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Jdwplwdnpdwu wwydwuubpny b uwlywgubpnd (Wunthbn'® Mwjdwuutin) uwhdwuynd b «ELNYUPULY» PPL (Uunthtin' Pwul) Ynndhg Jupltiph
unpwdwnpdwy hhduwlwu wwydwuubpp:

2. Lunhwuntp npnypubtp

2.1.
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2.10.

Muwydwuutipp dowydb) £ hhdp punnwbing Pwulyh funphpnh Ynnihg hwunwnyws Juplwynpdwu gnpdpupwgutipp Ywnpgwynpnn ubipphtu hpwywlwu

wlywnbipp:

Muydwuubipp hwunhuwunu £ hpwwwpwlwihtu hwunwpnine:

Unytu wwydwuubiphg stinnudutipng Junybiph wpwdwnpdwu npnanuiutipp Yuywgynid bu Sfuwdnp Jupwhtu Yndhinbh Ynndhg: Snpénn Juplbph, unyu

wwjdwuubphg sinnuiubpny Ybpwuwydwt npnonudubpp Yuywgynd Bu Pwulnud gnpdnn JupYughu Yyndhnbubph Ynndhg' Pwulyh ubpphtu hpwduwlwu

wlywnbpny uwhdwuywsd jhwgnpnipniuutiph uwhdwuutipnud: Unytu wwydwuutiphg gGnnwdutipny Jupytiph wpwdwnpdwu b wwydwuubph Gpwtwydwu

hwjinbipp Pwulh Jbpnugw) hwgnp dwpdhtuubph puuwpydwup Yupnn Bu ubipluywgyt) dhwit pwdwpwp hhduwynpjwénipjwt wwpwgwjnid:

Unytu Muwjdwuubipn uwhdwudwsé nnynuwnpnypubiph dhowyuwiph uwhdwuubpnud Ynuypbitn innhnuwnpnypp npnaynid £ dwpyh tnpwdwnpdwu Yud

dbpddwu npnpnudp Yuywgunn (hwanp dwpduph Ynndhg' hwoyh wnubing wnidjw) wywhhu ontyuynd gnpdnn dhoht imnynuwnpnypubipp, huswbtu twl

Jwplwnnth gnpdniubinygjuu punypenp, Juwplwynpdwu wpdnypp, Juplwudnpdwu dwdlybunp, gpudh hpwgybihnygniup bowyp swhnpnphsubip, npnup

uwhdwuynud Gu Pwuyh ubipphtu ppwywlwu wlywnbpny:

Unyu wwjdwuubipny upqwsd << nbghnbun phghwlwu wudhup Gu hwunhuwund << pwnwpwgh hwunhuwgnn b << pwnuwpwgh shwunhuwgnn

bhahywlwu wushup, hwdwdwju «Updniypuwiht Yupgquynpdwu b wpdniypwihu Gpwhuynnnigjwu dwuhu» £< onptiuph:

Unytu Mwydwubpny uwhdwudws pninp Jupuwnbuwlyubiph gond Juplught hwyinh nwuniduwuhpdwi Jéwnubipp quuddnud Bu hwéwiunpnhg dhwudwag

U b Jbpwnwpadnid’ wubwiu Pwulh Ynndhg punniadwsd Junlught hwynh npulwt Yuwd pugwuwlwt npnpnuihg:

Unyu Muwypdwuutpny uwhdwudws, pninp Jupuwwnbuwyubph gény Jupywiht hwodh uwywuwpydwy yéwpp quuddnd £ dhwudwg Yupgny' Jupyp

unpwdwnpdwu wwhhu:

Unyu Muwydwuttipny uwhdwudwd Jupyh dwpdwt nwuwlubipp nibu hbunlyw) tywuwynigniup!

¢ «Uunthnbnwght» - (hwjwuwpwswih wduwlwt dwpnud), nph dbe thnthnfuwlwt dwubpny dwnundd Bu dwyp gnudwpp b Yninwldwsé nmnynuttipp,

o «Ruyuwuwlwasl» - (hnthnfuwlwu wduwlwu dwpnid), npp dbe dwp gnwwph Jwpnup dnund § hwdwuwp swihny, huly Ynunwyywsd innynuubpp'
thnthnfuwywiu:

o «Uhwuqudjw» - dwpyh dwyp gnidwph dwpnidp uwnwpynad £ dwdybnh dbpenid, huly innynuwgnidwnputipp wdbtuwduyw:

Jwnyh dwpdwt dwdwuwluwgnygp fuwfuwnbne nbwpnud qupbh dwdybnwug dwup dpw upnn £ Yhpwndl << YEunpnuwlwu pwulyh Ynndhg

uwhdwuywd pwulwihu innynup hwadwplwihu npnypp, npp wdpwapynid £ yupyuiht ywydwuwgnpny:

Unyu «Nwydwuubpny b vwlwgutpny» vwhdwudwd wypnnnywubph hpdwu Jpw Yupywsd hwdwgnpdwlgnipjuu wwydwuwgnptiph 2powuwlutipnid

wnwownlyynn Juwplwynpdwu wwydwuubipp, win pynd wwywnhly wnbinph Shtwtuwynpdwt wwjdwutbpp nipupwugnip jugqdwybpwnigywu hwdwp

wnwudht wnbnuywyynd 5u Pwulh ubppht guugh 0:\dwdwgnpdwlgnipjwu Mwjdwwgpbip pnrwwywtwlynd:

Shqhyuljwu wuswug mpuwdwnpynn wshwnwlwu Jupybp pun ypnpnynubkph
Puwlywpwuwihu hhthnptipwhtu Jupl
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2)  Puwlwpwuwihu hhihnpblpwiht Jwpl |nnwgnn_ nnlnuwnpnypny

3)  N¢nbghnbuwn dhghlwlhwu wudwug hwdwp puwlwpwuwihu hhihnpbipwiht Jupytip

4)  Puwlwpwuwihu hhihnptipwiht Juplytip /wnwig Ghwdnunubph JGpnisnipiwut/
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9)  Wdwndbiptiuwih dtinp pipdwt bwwwnwyny Juply

10)  Snyph gpwyny wwywhnws wuhwunwlywt Jupl (Jupyniiwynipjwi qguwhwwndwdp)
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Visa Vision J6wpwiht pwpwtpnd npwdwnpdnn Juwplwiht uwhdwiwswih
Uoluwwnwwndwihtu bwhuwagdh opowtwlubpnid innpwdwnpynn odbpnpuwdnubph dhwutwlwi wwidwuubp
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2)  Uhlpnphqubiu Juply
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10)  Mwpq phqubu Jupl (wnwug Jbpnidniejw junwpdwt)

11} Muwpg phqubu Jupy (Wwpgbgdwsd Jtipnidnieiwi Yuumwndwdp)
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14)  «Gdpnwwlwu ubpnpnuiwihu pwulh Ynndhg Shuwuuwdnpynn » dpwgph opewuwlubpnid pwdwnpdnn Jupybnph wwjdwuubp

15)  dwpybp dbpwywuqudnn Eubipgbunhywih b Eubpquiutwinnnipwu dpwgph 2powuwlubipnid

16)  KEW pwulh Ynndhg Shuwuuwynpynn «Uhypn, Pnpp b Uhoht Ainubipbignipjwu Shuwtuwynpnii»

Pwulwihu Gpwpgfuhpubip

Swlywnphuguiht Shuwtuwynpnid

Whuwunwdwnpdwiht twhuwagdh wwjdwuubp

Udwunh gnwynd wwywhnyywsd yupywihu uwhdwuwswih

Pwuyh Ynnuhg pnnupyws ywpunwnndubpny wwwhnydwsd Jupy

3. Yhqhlulwt wuswug mpwdwnpynn Jupybp

3.1.  <hthnpbpwjhu yupykp
3.1.1. Puwlwpwuwihu hhthnpbpwihu yuplbp

Juwnlp wnpwdwnpynwd £ puwlbih upwuwyniegjwu wupwnd gnyph’ puwlwpwuh, wnwuduwwnw,
puwltih wnwl (wnweuwhtu U Gpypnpnwht ontyuwihg) dtinp ptipdwt Ywd yGpwunpngdwu Yud

1. [Ydwnpyh wpwdwnpdwu tywwnwyp wnwuduwwnwl, ptwlbh nwt Yunnguwwndwt twwunwyny: Ybpwunpngdwt b junniguwwwndwt
uwwwnwyny Ywpybtiph nmpwdwnpdwu hwdwp hhdp £ punnisgnud uwnwpybihp dwiuubiph
uwfuwhwyhyp:

18 - 63 nwptiywu << ntighntuwn $hghywywu wudhup, nyptip Junpyh uywuwnpldwu nne pupwgpntd
sk pninph 63 nwpbwup Yuwd wnlw § yepnugjw) wwhwugubpht pwdwpwpnn hwdwdwplwnne:

2. [ Nypbip Ywpnn Gu nhdb

3. [ Ywpywynpdwl wpdnypp << npwd, UU'L pnywip, Gypn
Utpwnd gnyp &binp pbipnid, Uhusl 80,000,000 << npwd fwd hwdwpdtp
Ywnniguwwwnnid wpwnwpdnyp
4. Hwnbuinndw gmuduin dbpwunpngnud Uhtsle 10,000,000 << npuwd Gud hwiwndtp
wpunwpdnyp

Uupwnd gnyp &binp pbipnid, Uhtugls 180 wihu

5. | dwpyh Jwpdwu dwdybwnp Ywnniguuwwnnd
Jdbpwunpngnid Uhusl 84 wihu
L npwd 13.7%-17%
UUL nnjwp 9.2%-12%

6 Swpbljwt wujwuwlwu Gypn 7.2%-10%

" | mnYnuwnpnypubip Pwulh Ynndhg hwbwlunpnh thnfuwpbt gnyph wwwhndwgnpnipniu

hpwlwuwgubint nGwpnwd (hpwywuwgynwd £ Jupyph gnpénnnigjuu | Lodwd innynuwnpnyp + 0.2%
tinypnpn wwinguiuhg uuyws)

Ywnyh gnudwpp wwydwbwgnny
7. | wdipwgpyws dwdwuwlwgnyghg onn Sniquiup sh Yhpwnynud

duwnbiint hwdwp Jéwpynn inniquiup
Ydwpyh gnudwpubiph W
wnnynuwagnidwpubiph dwpdwu
dwdlbwnubiph nipwgdwu nbwpnud
Yéwnynn wnnydtip

9. | dwnlh dwpuwt dlp

dwdltiinwug Jupyh hwdwn' opwlwu 0.015%,
dwdytitnwug wninynuwgnuwph hwdwp opwlwu 0.1%:

Uunthinbwnwihu Yud dwyp gnidwph hwjwuwpwswih dwpnwdutipny Juinpy. yéwpnidutipp wbiunp £
Yuwwnwpybu wduwlwu Yunpwsdpny:

1. Qtinp pbipdnn, yapwunpngynn wuwnd gnyp, wj| wuwnd gnyp: Ywnniguuwwundwu nbwpnud
hnnwdwup, npnbin hpwlwuwgynid £ wupwpd gnyph  Junnignudp/Junnigynn wupwnd gnypn:

2. Npwbu Jwpyh wwywhnydwu dhong Yupnn § hwunhuwuw) wupwnpd gnyph gudwu hpwyntupp, nph
nGwpnu Pwulp Yupnn § wwhwueb), np Yuwnniguwwwnnnh hwwnnty hwydhu dnunpwgnpywd
npwdwlwu dhongutipp Yunnigwwwunnh Ynndhg gpuduwnpytiu hognun Pwulh h wwwhnynidu'

w. 2tuph Ywnnigdwu wywnuinhg htnn wupwnd gnypp qunpnht ubithwlwuntjwu hpwyniupny
hwudubnt junniguwwwwnnnh wwpuwdnpnipjuwu uwnwpdw,
10 Ywnyh ybpwnwpébihniyp)wu p. Jwnnigynn 2tiuphg wupwnpd gnyp qubint hpwyniuph wwjdwuwgph (nédwu nbiwpnid
| wwwhnydwu dhong Yuwufuwydbwnp qunpnhtu ybpwnwpsubint funniguuwwwnnnh ywpuwynpnigjwt junwpdw,
g. Shuph Junnigdwu wjwpwnhg b wupwpd gnyph ubithwlwunigjwu hpwdniuph JYuywlwu
utnwuwintu gnigwhtin wupwnd gnyph uljwwndwdp pwulyh gpwyh hpwyniuph gpwugdwu
wwnuwynpnigjw Juunwpdw,
3. Ywnnigwwwwnynn 2tiuphg wupwnd gnyp &kinp phipbint nbiwpnd, bl junniguwwwwnnnh hwwnnty
hwohdp gunuynud £ wy| pwuynid, Yunnigwwwinynn o6uph ndjw wupwpd gnypp gubint hpwyntupp,
htgwbu Uwl wy| wugwpd gnyp, nph anijuwywlwt wpdtipp swhnp £ gwdn (hup wpwdwnpdnn Juplyh

gnuiwph swihhg:
Unwotwiht ontjwihg (Yunnigwwwwnnnhg) dbnp L& npwd’ Yuwhwnywsd wnpdtiph dhusl 90%3
| phipnuf? Upwnwpdnyp' Fuwhwndwd wpdtiph 70%
- “winly/gpu hwpwpbpwlgnieiniun Epbnnpnwght ondywihg atnp pbpnid << ppuid Quwhwindwsd wndtiph Uhusl 85%°
Upwnwpdnyp' Fuwhwndwd wnpdtiph 70%

"dwplygpuy gnpdwligh hwodwpydwl dwdwbiwly punniignud £ wipwnd gnyph qwhwipdwt b denppbpdwt wipdbplbiphg tijwqugnytp:
2 Utiwwipep pptinipywit nbuwpmd (Ywnmguiyuipnnpg dbnplpdwt nbwpnid) npwbu gpuidh wpdbp hwbnhuwbnud E unmgwuuwgpnnh Ynndhg pnwdwnpyws
ipbinGywipnid b hpwquynid winnijwiwnph wuydwbwgnpnid tpdwé wnnijwibwinph ghup
3 bl hwéwpunpnp muh wppwpdnyeny Juply, wuyw Fowhwipdws wpdtph dhtsh 70 %
4 bl hwéwfunpnp mih wppwpdnyeny duply, wuyw Fawhwipws wpdtph dhtist 70 %:
ko 3/42-hg
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Ywnnigwwwunnid U yepwunpngnid | Yuwhwwnwsé wpdtiph dhusl 70%

12. | Uyywhndwgpnipjniu

Utpwnd gnyph wywhnjwgpnigintu- wwpuwnhp jnipupwisnip tnwph qupyh duwgnpnh swthny:

13. | dYwnyh wpwdwnpdwu nwuwyp

Uuhwutuhly' /gnudwpp thnfuwugdnid £ Juwbwnnnh hwydbhwdwnphu/

Jdbpwunpngdwu b junniguwwndwt uywwnwyny Ywplybpp inpwdwnpynud Gu dhwujwg Ywd
thnywyhu, npp uwhdwuynid £ Ywpyh inpwdwnpdwu npnanudp Yuwjwgunn Lhwgnp dwpduh Ynndhg:
Jdwnlp hnitipny inpwdwnpdwu nbiwpnd, thnytipp uwhdwugnid £ hpdp punniutiing <wéwfunpnh
Unndhg utipuywgywsd Yuwnwnybiihp dwiuutinh uwfuwhwyhyp, Jupyh dwdltnp, gnudwph swihp,
Lwéwunpnh Jupyniuwlniegniup:

14. | W] wwydwuubip

o Ubpwnd gnyph abinp pbipdwu nbwpntd Ywplwnniu Pwuynd dnunpwgpnid b Ywufuwybwp®, npp
uwnbgynud £ dhusl Juplyh tnpwdwnpnudp:

e duwpluwnn Yupnn k- sdnunpwgply wufuwybwn, thnfjuwpbup hpwlwuwgubiing jpwgnighs wuwnd
gnyph gpwywnpnud, nph nbwpnd Ywplwnnitht tnpuwdwnpynn Ywpyh gnwdwpp swbinp §
gbipwquugh &binp pbipynn wupwnd gnyph quwhwunywsd onyuywlywu wpdtipp' ywhwwubiing 70%
«dwnl/gpwy» hwpwpbpwygnipniup:

e Unwotwjhtu ontjwihg wuownd qnyp dbkinp pbipbynt nbiwpnid, nputiv wutuwdbwpp hwjwuwinnn
thwuwnwpninp, <wéwfunpnp Ywpnn £ Pwul ubpluwjwgut) junniguwwwnnnh Ynndhg
inpwdwnpywsd twfuwytwnph wunnppughp W/jwd uwjuwytwpubph
wwjdwuwuwgpbp/hwdwdwjuwagntip:

o Uupwnpd gnyph qudwu hpwyntupp atinp ppbint nGwpnud, npwbu Jwpyh wwwhnydwu dhong
Yuwpnn £ hwunhuwtw| wupwnd gnyph qudwu hpwyniupp, nph nGwpnd Pwulyp Ywpnn £
wwhweby, np funnigwwwwnnh hwwnty hwadht qunpnh Ynndhg dnunpwugnywé npudwlwt
dhongubipp Ywnnigwwwwnnh Ynndhg gpuwduwnpytiu hognun Pwuln' h wwwhnynidu’

w. 2tuph Ywnngdwu wywninhg hGinn wupwnd gnypp qgunpnhu ubithwywunyejwu hpwyntupny
hwudubnt Yunniguuwwnnnh wwpunwynpnipjwi  Yunwpdw,

p. Junnigynn pbkuphg wuswnpd gnyp qubint hpwyniuph wwjdwuwgph nodw nbwpnud
Ywufuwdéwnp qunpnht ybpwnwpédubint junniguwwwnnnh wwpuwdnpnigjwu Junwpdw,

@. Shuph Ywnnigdwu wywpwnhg U wugwnd gnyph ubthwlwunigjwu hpwyniuph JYwjwlwu
unwuwintu gnigwhbin wuwnd gnyph wwndwdp pwulh gpwyh hpwyniuph gpuugdwu gunpnh
wwpuwynpnigjw Juuwpdwl

Jdwnpyh wpwdwnpdwu Yud dbpddwu
15. | ytipwpbnjw| npnanuiubph uywgdwu
dwdlybwnubip

Ywnyh wpwdwnpdwt Ywd depddwu npnanudp Guywgynid £ wnwybjugnyup 10 (nwu) wpfuwnwupwihu
opyw pupwgpntd, npnanwdutiph Ywjwgdwu hwdwp Pwuyh Ynndhg ywhwugynn twiutwywu
thwuwnwpnpetnpp wdpnnontejwdp ubplywjwgutijinig hbwnn:

Ywnyp wpwdwnpynid £ Pwubh Ynndhg npulwt npnadwu nbwpnid, gnpwyh wnwplw hwunhuwgnn
gnyph gnpwjuwnpdwu gnpépupwgp wjwnubinig htinn wnwybjwugnyup 2 (Epynt) wofuwnwupwihu opw
pupwgpnLy:

3.1.2. Puwlwpwuwiht hhthnpbpwjhtu Juplkp jnqugnn mnlnuwnpnypny
Jdwpyh npwdwnpdwu Jwpyp wpwdwnpdnd £ puwlbih tpwtwlnuyegjw wupwnd gnyph’ ptwlwpwuh, wnwuduwwnwt, puwlbih tnwu
1 Uwwwnwyp (wnweouwiht b bpypnprwiht onyuhg) dbnp pbipdwt Ywd epwunpngdw fuwd wnwbduwwnw, puwybh wwu
) Yunniguwwundwu twwwnwyny: Yepwunpngdwi b junniguwwndwt uywwnwlyny Ywpybiph npwdwnpdwu
hwdwnp hhdp E punniuynid Yuwnwpybihp dwiuubph twhuwhwohyp:
5 Nyptip Ywpnn Gu nhdby 18 - 63 wnwnbljwu << nbghntiun $hghywlywu wudhup, nyptip Jupyh uywuwpldwt nny pupwgpntd skt pninph
) 63 nwpblwup Ywd wnlw £ ybpnugjw) wwhwugubiph pwjwpwpnn hwdwywplwnne:
3. | Ywpywynpdwu wpdnypp < npuwid, UU'L nnjup, 64pn
Jwplywynpdwu gnidwp Utpwnd gnyp &binp pipnid, Uhusl 80,000,000 << npwd Ywd hwdwndtp
4 Ywnnigwuwjwunnid wpwnwndnyp
’ dbpwunpngnud Uhusl 10,000,000 << npwd Ywd hwdwndtp
wpwnwndnyp
Jdwpyh dwpdwu dwdybinp Uupwnd gnyp &tinp ptipnud, < npwid Uhusl 240 wdhu
5. Ywnnigwwwwnnid UUL nnjwp, Gypn Uhusl 240 wdhu
Jbpwunpngnud Uhusl 84 wdhu
Utpwnd gnyp &binp ptipnid, dwplh wpwdwnpdwu 37-pn wdujwuhg ujuwd
Ywnnigwwwwnnid wnwohu 36 wihuubiphu
<< npwd Uluws 11.7% - hg 4.5% + thnthnfuniu punuwnphs
UUL nnjwp Uluwsd 8.7% - hg 8% + thnthnjuniu punwinphy
Gypn Uhuwsd 7.7% - hg 7.5% + thnthnfuntls punwnphs
6 Swpblw wuwiwyw dbpuiinpngnud dwplh wpwdwnpdwu 13-pn wdujwuhg uluws
wnlynuwnpnyputin wnweht 12 wdhuubiphu
£< npwd Uhuwd 12.7% - hg 5.5% + thnthnfuniu pwnwnphs
UUL nnjwp UYhuwd 9.7% - hg 9% + thnihnfuntu pwnwnphy
Gypn Uluwd 8.7% - hg 8.5% + thnihntuniu pwnwnphs
Fuwulh Unndhg hwéwlunpnh thnfuwntiu qnyph
wwwhnjwgpnipjnit hpwywuwgubint nbwpnid (hpwlwuwgynwd £ | Lodwé mnynuwnpnyp + 0.2%
ywplh gnpénnnipjw bplpnpn wpdwuhg uuyws)

° Qnyph dbnppbipdwt qup b Juplp gnidwiph qpnwppbpniegut swihny
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Lnnwgnn wnynuwnnnyph
hwzqwnldwu Yungp

Lnnwgnn wninynuwnpnypp gnpdnid £ npwybu ywjdwuwagpny bwfuwnbujws Jupyh tninlnuwnpnyp Jupyh
gnpénnnirjwu 36-pn wihup [pwuwinig hbinn: Lnnwgnn ninynuwnpnyph thnthnfuntu punwnphsp tnwpbiywt
bpynt wuqwd' hnpdwnh 1-hu b ognuwnnuh 1-hu wwppbpwpwnp depwuwdnad B Npubu dindnfuniu punwinnhs
wbwp £ Yhpwnyh 36-pn wdhup jpwuwinig hbnn wnwohlw YGpwuwjdwu wduwpyhg uljuwd Pwulynud gnpdnn
(Yuypnud thwuwnwgh hpwwywpwlyws) mnynuwnpnypp:

Lnnwgnn mnynuwnpnypp, wit wudwuwlwu wnnhnuwnnpnypt £, npp hwaquwpyynad £ hbnlyw

pwuwdlny' SL=S<L+SP, npinbin’

SL-Lnnwgnn innynuwnpnyp,

Sd-Pnihnfunitu pwnwnphs

S<- Cwunwinnit pwnwinphs:

Lnnugnn ninnuwnpnyph thathnfuni punwinphsp (SP), Yuiudwd yupyh wpdnyphg, npnaynud £ htinlyuwy

ontjwjwlwu nnlnuwnnpnyputiph dhongny'

»

<< nppwiny hhduwlwu  nthnfunit pwnunphsh hwaupydwu  hhdp £ hwunhuwund 6 wdhu
dwdybrwjunipjudp <& whwnwlwu  (quudwybunwlwu)  wuwpumwwondubph  dhugh Swpmd
Glwdwmwpbpmpymup: << whunwlwt  (Quudwwybunwlwt)  wwpunwnndubph dhos dwipned
Gywdwnwpbipnugyniuubph - JGpwpbpw)  wbnGlwwndnigjwu  wnpnip Ywpnn Gu - hwunhuwuw, << 4R
wwannuwlwu Yuiph hwdwwwunwufuwyu hpuwwpwynwiubpp (GBywdnwpbpnieywu Ynp)' hinlyw) hndwdp'
https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx:

Pnithnfuniu pwnuwnphsh thnthnfudwy wduweytpu Gu jnipupwugnip tnwpyw thGinpdwph 1-p b ognuwnnup 1-
p: Ptwnpduwnh 1-h hwdwp Pnthnfuniu pwnwnphsp hwodwpyynid £ uwfunpn inwpyw hntuhuhg dhusl uwfunpn
nwnyw unjtdptipp tbpwnyw) dwdwtwwhwwndwsh hwdwp hpwwwpwyywsd nnyhnuwnpnypubinh dhohtu
pYwpwuwlwup: Ognuwnnuh 1-h hwdwp Pnihnfuntt pwnwnphsp  hwpdupyynd £ uwfunpn vwpdw
ntywnbdptphg dhusk nyjwp vwpdw dwjhup ubpunw) dwdwuwlwhwindwsdh hwdwp  hpuwwywpwyws
wnnynuwnpnypubiph dhoht pwpwuwlwup:

Grb ytpnugjw| gnigwuhop nwnund b wuhwuwubh, b wiuhtwpht £ nwnund iinhnuwnpnyph uwhdwunwdp
hwonpn  dwdwuwlwhwwdwsdh hwdwn, www wnnynuwnpnypp hwenpn dwdwuwlwhwwndwsh hwdwp
uwhdwuynd £ hpdp  punniubind Pwuyp  Ynndhg  uwhdwuynn  Gpypnpnughu gnigwiupop:

<& npuwdny Gpypnpnwghtu thnhnfunty pwnwnphsh hwodwnldwu hhdp £ hwunhuwund €& UR Ynnithg
hpwywpuwyjws $Shghjuljwu wuswughg dhugh 1 wwph dwdlbnn] (pwgwrnipjudp gwywhwug
wywunubph) ubpgpuyjwé << npuwdng wjwtnubph mnYnuwnpnypubpp: Shghlwlwu wudwughg dhush
1 wwph dwdlytiinny (pwgwnnigjudp guwhwuy wywunubn) ubpgpuyyws <L npwdny  wywunubph
wnnynuwnpnypubiph ytpwpbpw| inbnGlwunynipjuu wnpnip Ywpnn Gu hwunhuwtw] << 4R wwonnuwlwu
Ywjph hwdwwwwnwufuwu hpwwwpwynuiubipp' hGunlyw hndwdp'
https://www.cba.am/am/SitePages/statmonetaryfinancial .aspx:

Gnypnpnwiht thnithnfuntu pwnuwnphsh thnthnfjudwt wduwpytipl 5u Jnipupwugnip nmwpdw thewnpuph 1-p b
ognuwnuh 1-p: ®tinpdwnh 1-h hwdwp bpypnpnwght gniguuhop hwodwnpbyned £ uwfunpn mwpdw hnituhupg
dhush  uwfunpn wwpjw  untidpbpp uGpwnw)  dwdwuwwhwindwsdh  hwdwp  hpuwwpwyyws
nnynuwnpnypubiph dhoht pwpwtwlwup: Ognuwnuh 1-h hwdwp Bpypnpnuwght gnigwithop hwodwplynd £
uwfunpn wwpyw nbhubdpbphg dhush wndjwp wwpdw dwjhup bpwnyw) dwdwuwywhwndwsh hwdwp
hpwwwpwyyws innynuwnpnyputiph dhoht pywpwuwywup:

UUU nnjupny hpduwYwu thnihnfuntu pwnuwnphsh hwadwpydwu hhdp £ hwunhuwund WU'L pnpuipny 6
wiihu dwdljEnwjunipywidp dwdyEnwiht wwyjwhnyjwé oybpuwye $nunwihu mnynuwnpnypp (CME Term
SOFR USD 6 Month): UUL nnwpny 6 wihu dwdybnwjuniypjudp dwdybunwiht wwywhnjwsd oybipuw)pe
Pnunwiht innynuwnpnyph Ybpwpbpw) wnbntywnynigywu wnpnip Yupnn 6o hwunhuwuwy «Pnwipbipg»
hwdwywpgh wnbipdhuwnud TSFR6M hndwdp ubipyuwjugyuwd nbintlwwnyniegniup:

$Pnihnfuntu pwnwnphsh thnthnfudwt wduwpybnu Bu jnipwpwtgnip nwpyw thewnpduwph 1-p b ognuwinup 1-
p: Phwnpdunh 1-h hwdwp enthnfuntt pwnwnphsp hwaywnyynid £ uwfunpn tnwpdw hniuhuhg dhush bwfunpn,
wnwpyw unjtidptipp ubpwnw| dwdwuwlwhwindwsh hwdwp hpwwwpwlyqwsd nnynuwnpnypubiph dhohu
pYwpwuwlwup: Ognuwnnuh 1-h hwdwp Pnihnfuntt pwnwnphsp  hwpdupyynd £ uwfunpn vwpdw
ntywntdpbphg dhusk ndjw) wwpdw dwihup bpwnw dwdwuwwhwndwsh hwdwp  hpwwwpwyyws
wnnynuwnpnypubiph dhoht pywpwuwlwup:

UUU nnpupny Gpypnpnwghtu thinthnfuniu pwnwnphsh hwodwpydwu hhdp £ hwunhuwund £€ UP Ynndhg
hpwywpuwyjws $phghljulu wuswughg dhugh 1 wmwph dwdybnny WL nnpupny ubpgpuyjus
wywunubph wnynuwnpnypubpp: Shghlwlwu wudwughg dhusk 1 wwph dwdytinny UUL nnjwpny
wywunutiph wnynuwnpnypubiph Jbpwpbnu) wnbnblwnynigywu wnpynip Yupnn Gu hwunhuwtw << 4P
wwownnuwlywu Ywyph hwiwwwwnwufuwu hpwwwpwYynwiubpp' hbuinlywy hndwdp'
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:

$Pnihnfuntu pwnwnphsh thnthnfudwt wduwpybnu U jnipwpwtgnip tnwpdw thewnpduwph 1-p W ognuwnuh 1-
p: Phinpqunh 1-h hwdwp enthnfuntt pwnwnphsp hwaywnyynid £ uwfunpn tmwpdw hniuhuhg dhusl bwfunpn
nwnpyw unjtdptipp tbpwnyw| dwdwuwywhwwndwsh hwdwp hpwwwpwyywsd nnyhnuwnpnypubiph dhohu
pYwpwuwlwup: Ognuwnnuh 1-h hwdwp Pnithnfuntt pwnwnphsp  hwodwplynd £ uwfunpn vwpdw
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ntywntdpbphg dhusk ndjw; wwpdw dwjhup ubpwnw) dwdwuwwhwndwsh hwdwp  hpwwwpwyyws
wnnynuwnpnyputiph  dhoht pYwpwtwlwup: Gpb Jbpnugw) gnigwuhop nwnund £ wuhwuwubh, L
wuhuwpht £ nwnund  wnynuwnpnyph  uwhdwunwp  hwenpn  dwdwuwlywhwindwsoh  hwdwp,  www
ninynuwnpnypp hwenpn dwdwuwywhwwnywsdh hwdwp uwhdwuydnd £ hpdp punniubing Pwuyh Ynndhg
uwhdwuynn tipypnpnuwihu gnigwuhop:

>  bYypnnd hpduwyw thnhnfunit pwnwnphsh hwpdwpldwu hhdp £ hwunhuwund GYypnynd 6 widhu
dwijtnwjunipywdp Gypnyuwywu Uhgpwuluiht Unwowplyh wnYnuwnpnypp (EMMI EURIBOR 6
Month): Gypniny 6 wdhu dwdlbnwjunipjuwdp GYpnuwlywu Uhgpwtlyuwiht Unweownplyh wnnynuwnpnyph
Ybpwpbnw| wbntGywwndnipjwu wnpnip Ywpnn Gu hwunhuwuw) «Pnudpbing» hwdwlwpgh wbpdhuwnud
EURO006M hnuwdp ubinlujwgywé wnbnbhwunynipniup:
Pnithnfuniu pwnuwnphsh thnthnfudwt wduweytnu Gu jJnipupwugnip twpdw thnpdwph 1-p b ognuwnnup 1-
p: Ptwpduwnh 1-h hwdwp Pnthnfuniu pwnwnphsp hwodwpyynid  uwfunpn tinwpyw hntuhuhg dhusl uwfunpn
tnwnyw unjtdptipp bipwnw| dwdwuwywhwwndwsh hwdwp hpwwwpwyywsd nnyhnuwnpnypubiph dhoht
pYwpwuwlwup: Ognuwnnuh 1-h hwdwp Pnithnfuntt pwnwnphsp  hwedwpyynd £ uwfunpn vwpdw
ntywnbdptiphg dhusk nyjw; vwpdw dwjhup ubpunw) dwdwuwwhwinjwsh hwdwp  hpuwywpwyyws
wnnynuwnpnypubiph dhoht pwpwtwlwup:

> ByYpnny GpYypnpnught thnthnfuniu pwnwnphsh hwadwnpydwu hhdp £ hwunhuwunud @Epdwuhwih Bypnying
whwnwlwu wwpumwwmndubph Byudnwpbpnpyjuwu Ynpp 6 wihu dwdljbunwjunypjuu winYnuwnpnypp:
Qtpdwuhwih bdpniny wbnwhwu wwpunwnndubiph Glwdnwpbpnigiwt Ynph 6 wdhu dwdlbnwjuniyewu
wnnynuwnpnyph YGpwptipjw) mtntiuwnynigjwu wnpnip Ywpnn Gu hwunhuwuw| «Pnupipg» hwdwlwpgh
wnbtipdhuwnd YCGT0016 hndwdp ubpluwjwgywsd wnbnblwunynipyniup:
Unwgouunhthg Bpypnprught tininfunts punwnphsh wugutiine nbwpnud Yupnn £ Yhpwnyt dognindwi

gnpdwlhg:
Lnnwgnn winynuwnpnyph Pwulyp wnwpht Bpynt wuqud thnthntunud £ nnwgnn mnbnuwnpnyph thnthnfuntt punwnphsp (S$) b wyn dwuht
8. |YbGpwuwydwu Ywpgp wmbtntlwwnynigyniup ng N, pwu jnipwpwugnip tiwpyw thtnpguwnp 1-p bW ognuwnnup 1-p hpwwywpwynd £ Pwuyh

wwownnuwywu hunbpubunwihu Yuwjpnud:

Lnnwgnn winynuwnpnyph

9. | nmwwnwudwu wnwybjwgnyu b | ;4%

ujwqugny obdtin B

Hwplh gnuiwpp

wwjdwuwgnny widpwgnyuwsd

10. | dwdwuwlwgnyghg 7nin Sniquip sh Yhpwnynid

dwpbint hwdwp yéwnpynn

nnLgquiup

Jdwpyh gnuidwpubpp b

unnynuwgnidwnpubph dwpdwu

dwdytinubiph npwgdwu
nbwpnu ydwpynn wnnydtip

Jdwpyh Jwpdwu &up Uunthnbitnwiht fud dwjp gnidwph hwdwuwpwswig dwpnudubpng Juply. Jéwpnudubpp wbnp £ Yumwpyb

wduwywu Yunpdwdpny:

Ywnyh ybpwnwpsbithnipjwu 1. dbtnp ptipynn, ybpwunpngynn wuownd gnyp, wy wupwpd gnyp: Ywnniguwwndwi nbwpnid hnnwdwup,

wwwhnydwt dhong npubin hpwlwuwgynud b wipwpd gnyph  Junnignudp/Junnigynn wbownd gnypp:

2. Npwbtu Jupyh wywhnydwt dhong Ywpnn £ hwunhuwtw| wupwnd gnyph qudwu hpwyniupp, npp nbiwpnid
Pwulyp Ywpnn £ wywhwugbi, np unnigwwwwnnnh hwunnty hwayht dninpwgnpywsd npwdwlwu dhongubpp
Ywnnigwwwwnnh Ynndhg gpwdwnpdbu hognin Pwuyh h wuwwhnyndu'

w. 2Guph Junnigdwt wjwnunhg htitnn wupwpd gnypp qunpnht uithwywuntejwu hpwyniupny hwudubint
Yunnigwwwinnnh ywpuwynpnipjwt  uwnwpdw,

13. p. Ywnnigynn 2Guphg wupwnd gnyp qubnt hpwyniuph wwjdwuwgph (nddwu nbwpnid Yuufuwybwpp
qunpnht ybpwnwpdubint unnigwwwwnnnh wwpunwynpnigjwu Junwpdw,
g. Chuph Junnigdwtu wywpwhg b wupwpd gnyph ubithwlwunypjwu hpwyntuph JYywjwlwt unwuwintu
gnigwhbin wupwnd gnyph ujwwndwdp pwulh gpwyh hpwyntuph gpuiugdwu ywpunwynpnijwu
Ywwnwpdw,

3. Ywnnigwwwwnynn 2kuphg wupwnd gnyp &tinp phpkint nbwpnid, beb junniguwwwwnnnh hwwnty hwohyp
guinuynd £ wy) pwuynud, Yunniguwuwwnynn sGuph ngjw) wupwnd gnypp qubint hpwyntupp, huswbu twbe wy
wlpwnd gnyp, nph aniwjwlwl wipdtipp swbivp £ gwdp |hup wpwdwnpynn Jupyp gnudwph swihhg:

dwdybnwug Jupyp hwdwp' opwlwu 0.015%,
dwdlbwwtg wnynuwgnidwph hwdwp opwlwu 0.1%:

12.

Ydwnly/gpuy Unweuwjhu ontywjhg < npwd’ Yuwhwinqwsd wpdbph dhusl 90%8
14 hwpwpbipwlgnieniup® (Yunnigwwwwninnhg) &dbnp pipnuy’ | Upunwpdnyp Fuwhwuindwsd wpdbph dhush 70%
' Gpypnpnwihtu 2nyuwihg dbinp L& npwd’ Yuwhwnyws wnpdtiph dhusk 85% °©
pbpnud Upwwpdnyp' Fuwhwwnywsd wpdtiph dhusl 70%

¢ Jwplygpu] gnpéwligh hwpdwpldwt dwdwiwl ptnmadmd b wipwnd gnyph qtiwhwipdwt b d6nppbpdwit wndbptibphg tdwqugnytip:
7 Utiwwipu phtinygywits nwpmid (Ywnnigwwuwipnnpg denpbpdwt nbuypmid) npwbu gpwdp wpdbp hwunphuwond £ Yunmguwwwipnnh nndhg ppwdwnpyws
ipbinGywupnid b hppwquynid wnnijwdwnph wuydwbwgpmd tpgws wnnijwidwnph ghtp:
8 bl hwéwfunpnp mbp wpipwpdnypny Yuwpl, www Fuwhwywjws wpdtph dhtsl 70 %:
% bl hwéwpnpnp mih wppwpdnyeny Jupl, wyw Fowhwipws wpdbph dhtsl 70 %:
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Jwpywynpdwt wywjdwuubp b uwlwqubp

Ywnnigwwwwnid U
ybpwunpngnud

Fuwhuwinywsd wpdtiph Uhusl 70%

Uwwhnyjwgpnipniu

Utpwnd gnyph wwwhndwgpnipjniu- wwpuwnhp jnipupwiship tnwiph uinbh duwgnpnh swiginy:

dwpyh npwdwnpdwu
Gnwuwlyp

Uuywutupy' /gnuiwpp thnfuwugynid £ JuiGwnnnp hwyythwdwnphu/

dbpwunpngqdwt b Yunniguwwwwndwt tywwnwyny Ywplbnp wnpwdwnpdnid Bu dhwudwg wd thnywihtu, npp
uwhdwuynid £ Ywpyh wpwdwnpdwt npnanwdp Yuywgunn Lhwgnp dwpduh Ynndhg: Ywplp thnytipny
npwdwnpiwu nbwpnud, tnybpp uwhdwuynad B hpdp punniuting <wdwiunpnh Ynndhg ubipyuyugywsd
Yuwnwpybithp dwiuubiph bwjuwhwohdp, yupyh dwdybunp, gnidwph swihp, Kwbwpunpnh Jwpyniuwlnip)niup:

17.

Uy wuwydwiubn

Uupwind gnyph &bnp pipdwt nbwpnid Ywplwnni Pwuynd dnenpugpnud b jwifuwywn™, npp uwnbigynud
E dphusl Jupyph wpwdwnpnudp:

dwplwnniu Ywpnn £ sdnunpwgpt yuwufuwybwp, thnfuwptiup hpwlwuwgubing (pugnighs wupwnd gnyph
gnwywnpnid, nph nhwpnu Ywplunniht npwdwnpynn Ywplh gnudwpp swbup £ gipwquiugh &dbnp pbipynn
wuownd gnyph quwhwwnywd onluwywlyw wndbipp’ wwhwwutiing 70% «4wnpl/gpwds» hwpwpbipwygnie)niup:
Unwetwiht 2ntywihg wupwnd gnyp &binp pipbint niwpnid, npwbiu juwufuwdbwnp hwjwuwnnn thwunwpnine,
Lwéwfunpnp Ywpnn £ Pwuly ubpluwjwgul) Yunnigwwwwnnh Ynndhg  wpwdwnpqwd  uwjuwyéwnh
wunnppwahp W/Hwd vwuwybwpubph wwjdwuwuwgpbp/hwdwawjuwgntip:

Utownd qgnyph qudwu hpwyntupp dbnp pbpbnt nbwpnud, npwbu  Jupyh wwywhnddwu dhong Ywpnn &
hwunhuwtw) wupwpd gnyph qudwt hpwyniupp, nph nbwpnd Pwuyp Ywpnn b wwhwsk), np
Yunnigwwwuinnnh hwwnniy hwayhtu gunpnh Ynndhg dninpwgnyws npudwywu dhongubipp Yunnigwwwinnnh
Ynnuhg gpwywnpybu hognun Pwulyp' h wwywhnynuwiv'

w. 2tuph Yunngdwu wjwpwinhg htnn wiupwnd gnypp qunpnht ubithwlwunigjwt hpwynitupny hwudubne
Yunnigwwwinnnh wywpuwynpnigjwt  Yuwnwpdwu,

p. Ywnnigynn otuphg wugwnd gnyp qubnt hpwyniuph wwydwuwagph nddwu nbwpnd juufuwybwnpp
qunpnht ybpwnwpdubnt unnigwwwwnnnh wwpuwdnpnigjwu Junwpdw,

g. Chuph Junngdwt wjwpwhg b wuownd gnyph ubthwlwunipjwu hpwyntuph JYywjwlwt unwtwintu
gnigwhbin wupwnd gnyph ufwwndwdp pwulh gpwyh hpwyntuph gpwugdwu gunpnh wwpuwynpnijwu
Yuwnwpdwu

Jdwnyp mpwdwnpdwu Yud D
dtipddwu ybapwpbipjuy

npnanuiubiph Yuywgdwu
dwdybwnubip .

Ywnyh npwdwnpdwi fuwd depddwt npnonudp Yugwgynid £ wnwybjwgnyup 10 (nwu) wofuwnmwupwihu opyw
pupwgpnud, npmanudubiph Yujwgdwt hwdwp Pwulh Ynndhg wwhwtgynn twjutwlwu thwuwnwenpbpp
wdpnnontpjwdp ubpluwjwgubiinig htwnn:

Ydwpyp wpwdwnpdnid £ Pwulyh Ynndhg npwlwu npnpdwu nbGwpnud, gpwyh wnwplw hwunhuwgnn gnyph
gpwywnpdwu gnpépupwgp wjwpwbinig hbun wnwybjwgnyup 2 (Bpynt) woluwwnwupwih opdw pupwgpntd:

3.1.3. Ny nighnkuwn $hghluwlyu wuswug hwdwp puwlwpwuwht hhhnpbtpwihu yupykp

1. | Ywpyh npwdwnpdwu bywinwyp Ywpyp npwdwnpdnd puwlwpwiuh &bnp pipdwu uwwunwyny:
2. | Nypbip Yupnn By npaty 18 - 63 nwpbywu ny ntighnuwn phghlwlwu wudhup, ndptip Jupyh vwwuwpydwu nny Q'U[aufgpnui sGu
pninph 63 nwpblwup Yuwd wnlw § yepnugjw) wwhwusubpht pwdwpwpnn hwdwdwplwnnt:
3. |Ywplwynpdwu wpdnypp UUL nnyuwp, Gdpn
4. | dwplwynpdwu gnidwp 2.000.000-80.000.000 hwdwpdbtip wpunwpdnyp
5. | Ywpyh dwpdwu dwdybunp Uhusl 180 wdhu
Dhpulwd UUU nnjwp 9.2% - 12%
wnnlnuwnpnypny Gypn 8.2% - 1%
Lnnwgnn UUUL nnwp | Uyuwd 8.7% - hg 8% + thnthnfuniu punwnphy
6 Swpbljwt wujwuwlwu mnynuwnpnypy Gypn Uyuwd 7.7% - hg 7.5% + thnthnfuniu pwnwrnphs
tnGnuwnanyputin Pwtlih Ynnuhg hwéwfunpnh thafuwnbl gnyph
wwwhnjwgpnipjntu - hpwlwuwgubiint  nbwpnud o
Logws wninynuwnpnyp + 0.2%
(hpwhuitwgynul & b gnpénnnupjul pgpnpn, | V2LKO tnUnuwRnYR
nwnywupg uludwd)
Lnnwgnn wmnynuwnpnypp gnpdnid £ npuybu wwjdwuwagpny bwiuwwinbugws Jupyh tninynuwnpnyp Jupyh
gnpdnnnipjwu 36-pn wdhup (pwuwinig htitnn: Lnnwgnn wninynuwnpnyph thnthnfuniu pwnwnphsp
nwnpblwt Gpynt wuquwd' thaunpdwnph 1-hu b ognunnuh 1-hu wwppbpwpwp Yepwuwgdnid B Npwbu
thnthnfuntu pwnunphs wtinp £ Yhpwndh 36-pn wdhup jputwinig htinn wnwehlw ytpwtwydwu
wduwpyhg uluwd Pwuynid gnpdnn (Yuipnid thwunwgh hpwwwpwlywsd) mnynuwnpnypp:
Lnnwgnn nnynuwnpnypp, wju wujwuwywu nnynuwnpnypu t, npp hwpdwpyynid £ hbnbyw
7 Lnnwgnn mnynuwnpnyph pwbiwslny’ SL=S<+S®, npuinbin’
" | hwpqwnldwu Ywpgp SL-Lnnwgnn wnynuwnpnyp,
SP-Pnihnfuniu pwnwrphs
S<- <wunwiinntu pwnwinphs:
Lnnwgnn. winynuwnnnyph thniainfuniu pwnwininhsp (SP), Yuifugwd Jwplh wpdnyphg, npnaynud b
htunlywy ontyuwywlywu ninynuwnpnyputiph dhongny'
» L& ppwdnd hphduwlwu thnihnfunit pwnwnpphsh hwequpydwu hhdp b hwunhuwund 6 wdhu
dwdybnwjunipjudp <& wbnwlwu (quuswwybmwlwu) wwpnwwndubph dphugh  dwpnd

0 Qnyph dbnppbpdwl qup b uplp gnidwph qruppbpnieywts swithny
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Glwdwmwpbpnyemup: << wbunwlywu (quudwwybunwywu)  wwpunwnndubph dhuse dwpnud
Bywdwnwptipnipiniuutiph ybpwpbippw) wnbnbywwndnipjwu wnpnip Yupnn Bu hwunhuwuw, << 4P
wwannuwlwu Yuyph hwdwwwwnwuluwu hpwwwpwynwutpp (Ghwdnwpbpnigjwu Ynp)' hbnbywg
hndwudp' https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx:

Pnithnfunitu pwnwnphsh  thnihnfudwt wduwpdbpu Gu jnippupwuygnip wnwpdw thGnpdupp 1-p L
ognuwnup 1-p: ®tiwpduph 1-h hwdwp $nihnfuntu pwnwnphsp hwoquplynud £ uwfunpn twpdw
hniuhuhg  dhusk  Ywfunpp  wwpdw  unbdpbpp Ubpwnw;  Jwdwuwlywhwwndwsh  hwdwp
hpwwywpwydwsd innynuwnpnypubiph dhoht pwpwuwlwup: Ognuwnnuph 1-h hwdwp $nithnfuntu
pwnwnphgp hwayuplynud £ uwtunpn nwnyuw nbljntdptinhg dhtsb wndjwy inwpyw dwihup ubipungug
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws innynuwnpnyputiph dhoht pywpwwlwup:

Grti ybpnugjw| gnigwuhop nwnunud £ wthwuwbih, b wuhtwpht £ nwnund winynuwnpnyph
uwhdwunwip  hweonpnp  dwdwuwlywhwwnywsh  hwdwp,  www  wnlnuwnpnypp  hwonpn
dwdwuwlwhwnwsh hwdwp vwhdwuynd £ hhdp punniubind Pwuyh Ynndhg uwhdwugnn
Eplpnpnwhu gniguiihp:

<< npwdny Gpypnpnught thnhnfunitu pwnwnphsh hwqwpydwu hpdp £ hwunhuwund <& YR
Ynnihg hpwywpuwyjws Shghljuljuwt wudwughg dhugh 1 wwpp dwdybnny (pwgunnipyudp
gwwhwug wywunubph) ubpgpuyqué << npwdnyd wjwunubph mnYnuwnpnypubpp: Shghywlwu
wudwughg dhusk 1 wwph dwdlbnny (pwgwnnipjwdp gwwhwy wywunubin) ubpgpuwyywus <<
npwdny  wlqwunubph  wnynuwnpnypubph  Jbpwpbpu;  wbnblwwnynigywtu wnpnip wpnn Gu
hwunpuwuw] << 4P wwonnuwlwtu Yuiph hwiwwwunwufuwy  hpwwywpwynidubpp'  hbnbyw
hnudwup' https://www.cba.am/am/SitePages/statmonetaryfinancial .aspx:

Gpypnpnwihu  thnthnfunit pwnwnppsh  thnhnfudwu - wduweybnu  Gu  jnipwpwugnip twpyw
thtiitnpdwph 1-p b ognuwinnuh 1-p: $Plwnpdwph 1-h hwdwp Gpypnpnwhtu gnigwiuhop hwodwnlynid k
uwfunpn wwpyw hnwhuhg dhtush bwfunpn wwpdw unidpbipp ubpwnjw dwdwuwlywhwindwsh
hwdwp  hpwwwpwyywd  wnnynuwnpnypubiph dhohtt pYwpwuwywup: Ognuwnnuph  1-h hwdwp
tpypnprwght: gnigwiuhop hwadwplydnad £ bwfunpn nwpdu nbnbdptiphg dhtgh ngjw nwipyuw
dwjhup  Ubpwnw) dwdwtwlwhwwdwsh hwdwp  hpwwywpwldws  wnynuwnpnypubinh  dhohu
pYwpwuwlwup:

WUV nnpupny hpduwlwu thnihnfunis pwnwnphsh hwodwpldwu hhdp £ hwunhuwund WL
nnpupny 6 wdhu dwdjbnwiunypyuldp dwdybwnwht wywhnwé odbpuwye Ppnunujht
wnynuwnpnypp (CME Term SOFR USD 6 Month): UUL nnuwpny 6 wdhu dwdybnwjunipjudp
dwdlbrwiht wwywhnywd odbiptiwype $nunwiht. ninynuwnpnyph ybpwpbinjup nbnblwwnynigjwu
wnpnp Jwupnn Gu hwunhuwuw] «Pinwdptipg»  hwdwlwpgh  wnbpdhuwind TSFR6M - hndwdp
ubiplywywgywsd inbinEywnynip)niup:

Pnihnfuniu pwnwnphsh  thnihnfudwu wduwpdbpu Gu jnippupwugnip tnwpdw thGnpdupp 1-p L
ognuwnup 1-p: ®twnpduph 1-h hwdwp nhnfuniu pwnwnphsp hwoquplynud £ uwfunpn tniwnpdw
hniuhuhg  dhisk  Gwpunpp  wwpdw  unjbdpbpp Ubpwnyw;  Jwdwuwywhwwndwsh  hwdwnp
hpwwwpwyjws nnynuwnpnypubiph dhoht pwpwuwlwup: Ognuwnnup 1-h hwdwp $nhnfuntu
pwnwnphgp hwayuplynut b uwtunpn wwpdu ntilunbdptiphg dhtst ndjw nwpyw duwhup utipunyw
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht plwpwuwlwup:

WUV nnpupny Bpypnpnwghu hnthnfuniu pwnwnphsh hwadwnldwu hhdp £ hwunhuwund €€ LR
Ynnihg hpwywpwlyws $hqghljuljwu wuswughg dhugh 1 wwpph dwdybnny UUTL npnpupnyg
ubpgpuyywé wjwunubph wnfnuwnpnypubpp: Shghlwlwu wudwughg dhugk 1 wnwph dwdlybnny
UUL nnuwpny wywunubiph wminynuwnpnyputiph yGpwptipjw; wbnblumnynigiwu wnpnip Ywpnn Gu
hwunhuwuw] << 4P wwonnuwlwtu Yuwjph hwlwwwunwufuwy  hpwwywpwyndubpp'  hbnbyw
hndwdp' https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:

Pnthnfuntu pwnwnphsh  thnihnfudwu wduwpdbpu Gu jnipupwugnip tnwpdw  thGnpdupp 1-p L
ognuwnup 1-p: ®twpduph 1-h hwdwp enhnfunitu pwnwnphsp hwquplynud £ uwfunpn twpdw
hniuhupg  dhusk  Gwfunpp  wwpduw  unjbdpbpp Ubpwnyw;  Jwdwuwywhwndwsh — hwdwnp
hpwwwpwyywd wnnynuwnpnyputiph dhoht pwpwuwlwup: Ognuwinuh 1-h hwdwnp $nthnfuniu
pwnwnphgp hwaquplynud £ uwtunpn nwnyuw nblntidptinhg dhusb undjwy inwpyw dwihup ubipunjuwy
dwiwuwlwhwinywsdh hwdwp hpwwwpwlyyws nnynuwnpnyputiph dhoht pYwpwuwlywup: Grb
ybnpnugjw gnigwhop nwnunid £ wuhwuwubih, b wuhuwpht b pwununad mnynuwnpnyph uwhdwunwdip
hweonpn dwdwuwywhwwndwéh hwdwp, www tninynuwnpnypp hwenpn dwdwuwlywhwwnywsdh hwdwnp
uwhdwuynid £ hpdp punniuting Pwulyh Ynndhg uwhdwuynn Gpypnpnwhu gnigwiuhop:

Gypnny hpduwlwa thnhnfunitu pwnwnphsh hwodwpldwu hpdp £ hwunhuwunwd Bypning 6 widhu
dwijtinwjunipywdp Gypnywlwu Uhgpwulwiht Wnwowpyh wnlnuwnpnypp (EMMI EURIBOR 6
Month): Gypnnd 6 wdhu dwdybnwiunipywdp  Gdpnwwhwu  Uhgpwulwiht - Unwewnyh
wnynuwnpnyph  Ybpwpbpup nbntywnyniggwtu wnpnip jupnn Gu - hwunhuwuw) «Pinwpbipg»
hwdwlwpgh wbpdhuwnw EURCO6M hndwdp ubpluwjugywsd nbinGywwngnieyniup:

$Pnihnfuntt pwnwnphsh thnihnfudwu wduwpybnt G jnipupwugnip twpyw thenpuph 1-p b
ognuwnup 1-p: ®tiwpduph 1-h hwdwp enhnfuntu pwnwnphsp hwquplynud £ uwfunpn twpdw
hniuhupg  dhtish Ywpnpy  wwpdw  unjbdpbpp Ubpwnw)  dwdwuwlywhwndwsh  hwdwp
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hpwwwpwyywd wnnynuwnpnyputiph dhoht pwpwuwlwup: Ognuwinuh 1-h hwdwp $nthnfuniu
pwnwnphgp hwaduiplnud b uwtunpn niwpduw nbutdptinhg dhugh udjw) nwpduw dwhup ubpunjwg
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht plwpwuwywup:
> bypniny GpYpnpnwghtu thnthnfuniu pwnunphsh hweywpydwu hpdp b hwunhuwunud SEpdwupwgh
Gypmny ybwwlwu wwpnwwndubph Gwdnwpbpnyeyjwu Ynph 6 widhu dwdlbEwnwjunpju
wnlnuwnpnypp: Stpdwuhwih Gdpnnd whnwywu wwpunwwnndubph Glwdnwpbpnugjwu Ynph 6
wdhu dwdybnwiunipjwu  wnynuwnpnyph  dbpwpbpu;  wbnblundnygjwt wnpinip Yupnn Bu
hwunhuwuw| «Pnudping»  hwdwlwpgh  wbpdhuwnud  YCGT0016  hndwdp  ubpluywgywd
wibtintlwwnynigyniup:
Unwgouunhthg GpYypnpnuwiht dindinfunis pununphsh wugubne nbiwpnud Yupnn £ Yhpwnyt
Gogpundwu gnpowlhg:
Lnnwgnn wmnynuwnpnyph Pwulyp wnwpht Gpynt wugwd thnihnfunud £ (nnuignn wiinynuwnpnyph thnthnfuniu punwnphsp (S$) b wyn
8. | Ybpwuwydwu Ywpgp dwuht nbntiwwnyniiniup ng ni, pwu jnipwpwgnip tnwpyw thtwnpdwph 1-p W ognuwnnup 1-p
hpwwwpwynd £ Pwulh ywonnuwlwt hunbpubunwiht Yuypnid:
Lnnwgnn winynuwnpnyph
9. | nmwwnwudwu wnwybwgnyu L +4%
ujwquagnyu obdbp
Ywnyh gnudwpp wwjdwuwgnny
10. | wdpwgnywé dwdwuwlwgnyghg 2nn | Sniquiup sh Yhpwnyned
duwnbiint hwdwp Jéwpynn inniquiup
Ydwpyh gnudwpubipp W
1 wnnynuwgnudwpubiph dwpdwu dwdybnwug Junpyh hwdwp' opwlwu 0.015%,
© | dwdlybwnubiph npwgdwu nbwpnid dwdlbrwug wnynuwgnidwph hwdwp opwlwt 0.1%:
Yéwnynn wnnydtip
Uunthwinbrwihtu fud dwjp gnudwph hwjwuwpwswih dwpnudubpng Junly. Jéwpnudub Gup |
12 | dwnlp dwpdwt dlp mersunqb‘u LJEuuquwu d&ngépr;r&: Ywuwipuwswth dup nny Juiply. y6wp np wtinp
Gplwu pwnwpnud gunuynn puwlwpwu Yud puwyth nniu:
13. q‘“"“hh ‘{E“‘;"B‘“"Gblhmm“‘“ Quiwy hpwyniup' hwidwgnpdwlgnn Ywnnigwwwinnnbtinhg puwlwpwuh hnppbipdwit nwpnLd:
wuwhnyduit dhgng Pwgh wupwnd gnyph gpwywnpnuwihg Jwpyuwnnihg upnn £ ywhwuoytip uwl Gpupfuwynpnipniu:
14. | dwply/gpwy hwpwpbpwlgnipniup" SYuwhwwndwé wpdtiph dhush 70%
15. | Uwwhnywgpnipjniu Utpwnd gnyph wwwhnjwgpnipiniu- wwpuwnhp jnipupwisnip inwph qupyh duwgnpnh swihny:
16. | Ywpyh wnpwdwnpdwu Gnwuwlyp Uuywufuply' /gnuiwpp thnfuwugynad § Juwéwnnnh hwodbhwdwphu/
Lwéwfunpnp swtiwnp £ niubuw JGpoht 1 vnwpdw pupwgpnd Juplwhu wwpuwynpnigniuutiph
17. | dwpyniuwynigywt guwhwwnnud qony nwuwlwngnwiutip b dwpnudubinh gény npwgdwt opbiph hwupwagnuwwnp swhiwnp £ ghpwquiugh
30 opp:
o dwpluwnniu Pwuynud dnunpwgpnud b Ywfuwywn™, npp uwnbgdnid £ dhusl Juipyh inpwdwnpnudp:
o Unwouwihu onilwihg wupwnd gnyp dbnp pGptnt nbwpnud, npubu Yuujuwybwpp hwywuwnnn
18. | Uy[ wuwduiutn thwunwpnine, Lwéwfunpnp Jupnn £ Pwuly ubplujwgub) junnigwwwnnnh Ynndhg nipwdwnpyws
’ uwluwdbwph wunnppwaghp W/ywd twuwdbwpubph ywydwuwtwgpbip/hwdwéwuwgnbn:
e SGpwlwwiniu b Ywplwnniu wbiip E|hup unyu wudp
o Lwbwfunpnp whiwp £ ubipywjwguh Gywdwh wnpinipp
Ydwnplyh wpwdwnpdwt Yud depddwt npnanudp Jujwgynid £ wnwybjwgnyup 10 (nwu) wotuwnwupwihtu
duwiplh tpwdwnpul Y sEnddu opjw pupwgpntd, npnonudubiph Yuywgdwt hwdwp plUUHh Ynndhg wwhwuoynn twfutiwlwu
19. | Yapwpbipjw] npnonudubinh Yuwgduty thwuwnwpenebnp wdpnnentejwdp ubipywjwgubinig htiwnn:
dudjbintbi Ydwpyp wmpwdwnpdnwd £ Pwuyh Ynndhg npwywu npnpdwu nbiwpnid, gpwyh wnwpyw hwunhuwgnn
gnyph gpwywnpdwt gnpdpupwgp wywnunbng hbnn wnwybjwgnyup 2 (GpYnt) wofuwnmwupwihu opduw
pupwgpnud:
3.1.4. Puwlwpwuwiht hhthnpbtpwihu Juplybp (wnwug EYwdnunubpp Jeppnenipywi) <puwywpuydw Gupwlw sk

20. | Ydwpyh npwdwnpdwu tywnwyn Jdwpyp wpwdwnpynd puwlwpwiup &binp pipdwu tywwnwyny:
18 - 63 wnwpblwu << ntighnbuw Ywd ny nbghnuwn $hghlwywu wudhup, nypbip uwpyh uywuwpydwu nne
21. | NYpbp Ywpnn Gu nhdbg pupwgpnud $&U  pnnph 63 wwpblwup Ywd  wnlw b odbpnugup wwhwugubpht - pwdwpwpnn
hwidwywplywnnt:
22. | Ywpywynpdwt wpdnypp L npwd
23. | Ydwpywydnpdwt gnidwp 2,000,000-25,000,000
24. | dwpyp dwpdwu dwdybnp Uhusl 120 wdhu
Shpujwsd Jdwnl/gpuy dhusl 60% 15%
wnnlynuwnpnypy Jduwnl/gpwy 60.1%-70% 16%
Swpbljwu wujwuwlywu dwpyh wmpwdwnpdwu 37. Sudw
25. | wnGnuwnpnypltin wnwoht 36  w ujwitihg
(hwuwnwunntu) ;thsal}].nntqu wdhuubphu uuw
0 0 5.5% + thnthnfuntu
Ywnl/gpuwy dhusk 60% 13.5% awnunphs

T Jwplygnuwy gnpdwligh hwpdwplydwt dwdwbwly pinniadmd £ whpwnd gnyph qiwhwipdwt U denppbpdwt wpdbptbiphg tdwquagnytp:
2 Qnyph dbnppbpdwl qup b Juplp gnidwiph qruppbpnieywt swithny
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5.5% + thnihnfuntu

duwnly/apuy 60.1%-70% 14.5%
Pl/gnuad 60.1%-70% ’ pwnuwnphy

Pwulyh Ynnuhg hwéwfunpnh thnfuwpbu gnyph wwwhnyjwagpnieniu

hpwlwuwgubnt nbwpnwd (hpwywuwgynid £ Jupyh gnpdnnnipjuu | Laywd inynuwnpnyp + 0.2%

tipYpnpr nwipywipg uyuywsd)

26.

Lnnwgnn wmnynuwnpnyph
hwqwnpliwu Yupgp

Lnnwgnn mnynuwnpnypp gnponid £ npuybiu wwjdwuwgnpny bwiuwnbujwsd qupyh nnynuwnpnyp Juplyh
gnpénnnirjwu 36-pn wihup [pwuwinig hbiin: Lhnwgnn tninynuwnpnyph thnthnfunttu pwnwnphsp
nwpblwu Gpynt wugwd' theinpdwph 1-pu b ognuwnnup 1-hu wwppbpwpwp Yepwuwyynd b Npwybu
thnthnfuniu pwnwnphs wbwp £ Yhpwnyh 36-pn wdhup (pwuwinig htivnn wnweohlw Ytpwuwydwu
wduwpyhg ufuwsd Pwuynd gnpdnn (uipnud thwuwnwgh hpwwwpwlywsd) innhnuwnpnypp:

Lnnwgnn mnynuwnpnypp, wit wudwuwlwu wnnhnuwnnpnypt £, npp hwaquwpyynad E hbnlyw

pwuwdlny' SL=S<L+SP, npnkin’

SL-Lnnwgnn innynuwnpnyp,

SP-Pnihnfuntu pwnwnphs

S<- <wunwiinntu pwnwinphs:

Lnnwgnn nnlnuwnpnyph thnthinfunia: pununphsp (S®), Ywiujws ywpyh wnpdnyphg, npnaynud k

hbwnlyw) onitujwlwt nnynuwnpnypubph dhengny’

>

<< ppwdny hhduwyuu thnthnfuntu pwnunphsh hwpgwpydwu hpdp b hwunhuwund 6 wdhu
dwdybnwjunipjudp 4K whnwlwu (quuswwybnmwywu) wwpnwwnndubph dhugh  dwpnd
Ghwdwmwpbpnipymup: << whnwlwu  (quudwwbnwlwl)  wywpunwwndubph  dhush dwpnod
GYwdwnwptipngyniuubph JGpwpbpjw) wnbnGlwwnynigjwu wnpinip Yupnn Gu hwunhuwuw] << YR
wwonnuwlwu Yuyph hwiwwwwnwuuwu hpuwwpwynwubpp (Glwdnwpbpnigjwu Ynp)' hbnbyw
hndwdp' https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx:

Pnithnfuniu pwnwnphsh  thnihnfudwu wduwpdbpu Gu jnippupwuygnip tnwpdw thGnpdupp 1-p L
ognuwnup 1-p: ®twpduph 1-h hwdwp enhnfuniu pwnwnphsp hwpquplynud £ uwfunpn twpdw
hniuhuhg  dhisk  Gwfunpp  wwpdw  unjbdpbpp Ubpwnyw;  Jwdwuwlywhwndwsh  hwdwp
hpwwwpwyywd wnnynuwnpnyputiph dhoht pywpwuwlwup: Ognuwinuh 1-h hwdwnp $nthnfuniu
pwnwnphgp hwayuplynud £ uwfunpn nwnyuw nblntdptinhg dhusb ndjwy inwpyw dwihup ubipunjwg
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht pwpwtwywup:

Geb ybpnugjw| gnigwuhop nwununud £ wuhwuwubh, b wuhtwpht £ nwnund winynuwnpnyph
uwhdwunwip  hweonpn  dwdwuwywhwwnywsh  hwdwp,  www  wnlnuwnpnypp  hwonpn
dwdwuwlwhwnywsh hwdwp vwhdwuynud £ hhdp punniutind  Pwuyh Ynndhg  uwhdwugnn
Eplpnpnwhu gniguiihpp:
<< npwdny Gpypnpnught thnthnfunitt pwnwnphsh hwodqupydwu hhdp £ hwunhuwund <& YR
Ynnihg hpwywpuwyjws Shghljuwljuwt wuswughg dhugh 1 wwpph dwdlbnny (pwgwnnipyudp
gwwhwtg wywunubtph) ubpgpuyyué << npudng wjwunubph nmnYnuwnpnypubpp: Shghywlwu
wudwughg dhusle 1 wwph dwdlybinny (pwgwnnipjudp guywhwuy wywunutin) ubpgpuyywd <<
npwdny  wywunubph  winynuwnpnypubiph  YGpwpbppw) wnbnGluwndnipjwu  wnpnip upnn  Gu
hwunhuwuw, << 4P wwounnuwlwt Yuwiph hwdwwwunwufuwy  hpwwwpwynubpp'  hbnlyw;
hndwdp' https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:

Gpypnpnwihu  thnthnfuniu pwnwnppsh  thnihnfudwu - wduweybnu  Gu  jnipwpwugnip twpyw
thGupywph 1-p L ognuwnup 1-p: Phwnpgwnph 1-h hwdwp Gpypnpnwhtu gnigwuhop hwodwplyynwd £
uwfunpn wwpyw hnwhuhg dhtush bwfunpn wwpdw unidpbipp ubpwnjw dwdwuwlywhwindwsdh
hwdwp  hpwwwpwldws  nnynuwnpnyputiph  dhoht pYwpwuwlwup: Ognuwnuh 1-h  hwdwp
tpypnprwght gnigwiuhop hwadwplydnud £ bwtunpn nwpduw nbynbdptiphg dhtg nigjw) nwipguw
dwjhup  ubpwnw] dwdwuwlwhwwnywsdh hwdwp  hpwwywpwyjws  wnnynuwnpnypubiph  dhohu
pYwpwuwlwup:

UUV nnpupny hpduwlwu thnihnfunit pwnunphsh hwodwpldwu hhdp £ hwunhuwund WL
nnjwpny 6 wdhu dwijbnwjunpjudp dwdjbnwht wywhnywé oybpuwye Ppnunwjhu
wnynuwnpnypp (CME Term SOFR USD 6 Month): UUL nnwpny 6 wdhu dwdybunwjunipjwdp
dwdytitnwht wwwhnyjwsd odbipuwype Inunwihu wnynuwnpnyph Ytipwpbnw| wnbntlywwnynigjwu
wnpnip Jupnn Bu hwunhuwtwy «Pinudpbipg»  hwdwluwpgh  wbpdhuwind TSFR6M - hndwidp
ubipyuywgyws nbnbywnynigyniun:

$nihnfunitt pwnwnphsh thnihnfudwu wduwpybnt Bu jnipupwugnip twpyw thewnpwph 1-p b
ognuwnup 1-p: ®tiwpduph 1-h hwdwp enhnfunitu pwnwnphsp hwquplynud £ uwfunpn twpdw
hniuhuhg  dhusk  bwfunpnp  wwpdw  untdpbpp  UGpwnw)  dwdwuwlywhwwnywsh  hwdwnp
hpwwwpwyywd wnnynuwnpnyputiph dhoht pwpwuwlwup: Ognuwinuh 1-h hwdwnp $nthnfuniu
pwnwnphsp hwaduplnud £ uwfunpn niwnduw nblubdptiphg dhugh udjwy nwpdw dwihup bpunjw
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht plwpwuwlwup:

UUVL nnpupny Bpypnpnwgpu dhinthnfuniu pwnwnphsh hwagwpldwu hhdp £ hwunhuwund <& YR
ynnidhg hpwwywpwlyws $hqghjuwljwu wuswughg dhugh 1 wwpph dwdybnngy UUL nnpupny
ubpgpuyywé wjwunubph wnynuwnpnypubpp: Shghlulwu wudwughg dhugl 1 nwph dwdlybnny
UUUL nnupny wywunutiph wnynuwnpnyputiph ytpwpbipju) wbnbumnynigjwt wnpynip Yupnn Gu
hwunhuwuwg << 4P wwonnuwlwu Yuiph hwdwwywnwufuwu  hpwwwpwyndubpp' hbunbywg
hndwdp' https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:
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Jwpywynpdwt wywjdwuubp b uwlwqubp

$nihnfuntt pwnwnphsh thnihnfudwu wduwpybnt G jnipupwugnip twpyw thewnpuph 1-p b
ognuwnup 1-p: ®tiwpduph 1-h hwdwp nihnfunitt pwnwnphsp hwquplynud £ uwfunpn twpdw
hniuhuhg  dhusk  Ywfunpp  wwpdw  unbdpbpp Ubpwnw;  Jwdwuwlywhwwndwsh  hwdwp
hpwwwpwydws innynuwnpnypubiph dhoht pwpwuwlwup: Ognuwnup 1-h hwdwp $nthnfuntu
pwnwnphsp hwaduplnud b uwtunpn niwndw nblutdptinhg dhugh udjwy nwpduw dwhup ubipungwg
dwdwuwlwhwwndwsh hwdwp hpwwywpwldwsd innynuwnpnypubiph dhoht pywpwuwlwup: Geb
ybpnugywi gnigwuhgp nwnunid £ wuhwuwubih, bW wuhuwpht £ nwnunwd tnnynuwnpnyph uwhdwunidp
hwonpn dwdwuwywhwuinywsdh hwdwn, www innynuwnpnypp hwenpn dwdwuwywhwuinywsh hwdwnp
uwhdwuynid £ hpdp punniuting Pwulh Ynndhg uwhdwuygnn Bpypnpnwhu gnigwiuhop:

> bypniny hpduwywu thnihnfun pwnwnphsh hwyunydwu hpdp £ hwunhuwunud Gypnying 6 widhu
dwiljtnwjuniypywdp GYypnywlwu Uhgpwulwiht Wnwowpyh wnynuwnpnipp (EMMI EURIBOR 6
Month): Gypnny 6 wdhu dwdybunwjunipyudp  Gdpnywywu  Uhopwulwihu  Unweownyh
wnnynuwnpnyph YGpwpbipjw) wnbntiwwnynigjwu wnpjnip jupnn b hwunhuwuw) «Pnudpbing»
hwdwlwpgh nbpdhuwnud EUROO6M hndwdp ubipluwjwgyws nbinkywwndnip)niup:
$Pnihnfunit pwnwnphsh thnihnfudwu wduwpybnu Bu jnipupwugnip twpdw thenpwph 1-p b
ognuwnup 1-p: twpduph 1-h hwdwp enhnfunit pwnwnphsp hwquplynud £ uwfunpn tnwpdw
hniuhuhg  dhisk  Gwfunpp  wwpdw  unjbdpbpp Ubpwnyw;  Jwdwuwlywhwndwsh  hwdwp
hpwwwpwyywd wnnynuwnpnyputiph dhoht pwpwuwlwup: Ognuwinuh 1-h hwdwnp $nthnfuniu
pwnwnphgp hwayuplynud £ uwtunpn nwndu ntiljunbdptiphg dhtst ndjw onwpyw duwhup utipunyw
dwiwuwlwhwwinywsdh hwdwp hpwwwpwlywd nnynuwnpnypubiph dhoht pwpwuwlwup:

> bypniny GpYpnpnwghtu thnhnfuniu pwnunphsh hweywpydwu hpdp b hwunhuwunud SEpdwupwgh
Gypniny ybwwlhwu wwpnwwndubph Gwdnwpbpnyeyjwu Ynph 6 widhu dwdljEwnwjunipju
wnynuwnpnypp: SGpdwuhwih BYpnind winwywu wwpunwnndubph Byuwdnwptpnigywu Ynph 6
wdhu dwdybwnwiunipjut  wnynuwnpnyph  dbpwpbpu;  wbnbluwdnigjwt wnpinip Yupnn Bu
hwunhuwuw| «Pnuipbipg»  hwdwlwpgh  wbpdhuwnud YCGT0016  hndwdp  ubipluywgywd
wibtintlwwnynigyniup:
Unwgouunhthg GpYypnpnwiht dindinfunis pununphsh wugubgne: nbiwpnud Yupnn £ Yhpwnyb
Gogpundwu gnpdwljhg:

27.

Lnnwgnn wmnynuwnpnyph
Ybpwuwjdwu Ywunpgp

Pwulyp wnwpht Gpynt wugwd thnihnfunud £ (nnuignn iinynuwnpnyph thnthnfuniu punwnphsp (S$) b wyn
dwuht nbntlwwnynieiniup ng ni, pwu jnipwpwugnip tnwpyw thtwnpdwph 1-p W ognuwnnup 1-p
hpwwwpwynid £ Pwuhh ywonnuwlwt htunbpubunwiht Yuypnid:

28.

Lnnwgnn wnynuwnnnyph
nwnwudwu wnwybjwgnyu b
ujwqugnyu okdbp

+4%

29.

Ywnyh gnudwpp wwydwbwgnny
wdpwagpywé dwdwuwlwgnyghg 2nin

duwnbiint hwdwp Jéwpynn inniquiup

Sniquiup sh Yhpwnynid

30.

Ydwpyh gnudwpubiph W
wnnynuwagnidwpubiph dwpdwu
dwdlbwnubinh nipwgdwu nbwpnud
Yéwnynn wnnydtip

dwdybinwug Junpyh hwdwp' opwlwu 0.015%,
dwdlbrwug wnynuwgnidwph hwdwp opwlwt 0.1%:

31.

Jdwnlh dwpuwt dlp

Uunthintitnwhu wd duwyp gnudwpp hwywuwpwswih dwpnwdutipny Jupyh Jéwpnuiubpp wtinp £
Yuuwnwpybu wduwyuwu Yunpwdpny:

32.

dwnyh Jepwnwnabihnus)wu
wwwhnydwu dhong

Gplwu pwnwpnud gunuynn puwlwpwu Jud puwyth nniu:

Sudwu hpwyntup' hwdwgnpdwygnn Yunniguwwwwnnnutiphg puwywpwuh dnppbipdwu nbuwpnid:
Pwgh wugwnd gnyph gpwywnpnuihg yupluwnnihg wwhwugynid b uwl' << nhghnbun hwunhuwgnn
wnujwqu by $hahjulywu Yuwd ppwjwpwiuwlwt wush Gpwouwdnpnipyniu:

33.

Ywnly/gpwy hwpwptipwlgnipjniup'™

Quwhwwinwd wndtiph dhtsl 70%

34.

Uwwhnwgpnipjntu

Utownd gnyph wwwhnjwgpnipint- wwpuwnhp jnipwpwusnip mwph ywpyh duwgnpnh swihny:

35.

Jwplh wpwdwnpdwu nwuwlp

Uulwutuply' /gnuiwpp hnfuwugynud § JuiSwnnnh hwypdbhwdwphu/

36.

Jwpyniuwynipjwu qguwhwwnnud

Lwéwfunpnp swhitnp b niubuw ytipoht 1 mwpqw pupwgpnid yuplwiht ywpuwynpnipyniuubinh
gony nwuwlwpgnidubip W dwpnuiubph gony nipwgdwu optiph hwupwgnidwnp swbinp k gbipwquugh
30 opp:

37.

Uy wwydwuubip

e dwpluwnniu Pwuynud dnunpwgpnid b Ywifuwywp™, npp uwnbgynid £ dhusl Juipyh tnipwdwnpnudp:

e Unwouwihtu ontjwihg wupwnd gnyp tinp pbiptint ntwpnud, nputu Ywutuwybwpp hwyjwuwnnn
thwunwpnine, <wéwfunpnp Jupnn § Pwuly ubplujwugub) junnigwwwnnnh Ynndhg npwdwnpywd
uwfuwybwnph wunnppwghp WYwd vwuwydwpubph ywjdwuwuwgnbp/hwdwdwjuwagpbin:

e Spwdwwnnit b Ywplywnniu whiinp k jhuh unyu wudp

o Lwbwfunpnp whiwp b ubplyuwjwgup lwdnh wnpnipp

38.

Ydwpyh npwdwnpdwu Ywd depddwu
Ybpwpbipjwi npnonudubph Yuywgdwu
dwdlytinutin

dwnplyh wmpwdwnpdwi Yuwd depddwt npnanudp Juywgynid b wnwybjugnyup 10 (nwu) wofuwnmwupwihtu
opjw pupwgpntd, npnanuiubiph Yuywgdwt hwdwnp Pwulh Ynndhg wwhwusynn Uwpuuwlwu
thwuwnwpnetipp wdpnnonipjwdp ubipywjwgubinig htinn:

Ywpyp wpwdwnpdnud £ Pwulyh Ynndhg npuljw npnadw nbiypnid, gpwdh wnwplw hwunhuwgnn
gnyph gpwywnpdw gnpdpupwgp wywnunbing hbwin wnwybjwagnyup 2 (kpynt) wouwnwupwihu opdw

B Jwplygpuwy gnpéwligh hupdupldwt dwdwbwly punnigmd  wipwpd gnyph qiiwhunpdwt b enppbpdwt wpdbiptiiphg bdwquignytip:
“ Qnyph dbnppbpdwi qup b Juplp gnidwiph qruppbipnieywts swithny
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L | pupwgpnu:

3.1.5. Unbwpwjhtu hhthnpblipwjhu yupltip

Jwpyp npwdwnnpynid b wnliinpughu tpwuwlnigjw wupwnd gnyph' wpnwnpulywi, hwuwpwulwu ud
wy| wnlwnpwhu  wnwpwdph, ohunpjwi  (wnwouwihu L Gpypnpnwiht onljwihg)  dtinppGpdw,
1. [Ydwpyh wpwdwnpdwu uwywwnwlp ybpwunpngqdwt,  wpnhwywuwgdwtu  Jwd  uonguwwndwt - tywwnwynd:  dbpwunpngdwt L
Ywnniguwwwwdwu  uwwwwyny dwpytiph wpwdwnpdwy  hwdwnp hhdp £ punniudnd - uwnwndbihp
Sdwiuubiph twjuwhwsahyp:

18- 63 nwnbljwu <L ntighnbiuwn bhghywywu wudhup, nypbp Juwpyh uywuwpldwu nne pupwgpntd sku

2. | Mdplip Guipnn Bu nhdty pninph 63 nwpblwitp Ywd wnbw £ Jbpnugjw) wwhwbgtbpht pudwpwnnn hwdwgwnplwant:

3. |dwpywynpdwl wpdnypp << npwd, UUL pnywip, 64pn
Utownd gnyp &binp 10,000,000-hg dhusl 120,000,000 << npwd Ywd hwdwndbp wpwnwpdnyp
pbipnud,
4. | dwplywynpdwu gnidwp Guwnniguiwunnud
Jbpwunpngnud 5,000,000-hg dhusl 30,000,000 ££ npwd jwd hwdwpdtip wpwnwpdnyp
Utownd gnyp &binp Uhusl. 180
pbnud, << npwd Lwuwwnntu wihu Lnnwugnn | Uhusl 240 wdhu
S | Hwinbh dwinduwl dudytup AN Uptnwndnye | <wunwinntu im’]ﬂ* 180 Lnnwgnn | Uhusl 240 wihu
Jbpwunpngnud Uhusl 84 wdhu
<L npwd 13.7%-17%
iﬂﬁ;‘:}f’ nupnt UUL rnjwp 9.2%12%
nnye Gupn 7.2%10%
Ydwplyh npwdwnpdwu )
wnweht 12 wihuubiphu 13-prp widujuitihg uluwd
Uhuwd 11.7% - hg 0
Swinblw wiwiwlwi Lnugnn Sl g it 12.5%-hg ujuws | 0>+ nnfuntt pununphs
6. nnlnuwnpnyputin wnnynuwnpnypny UL
AN Uluwé 8.7% - hg 8% + thnihntuniu pwnwinnhs
Gypn Uhuwé 7.7% - hg 7.5% + thnthnjuntu pwnwnphs
Pwulh  Ynndhg  hwdwfunpnh thnfuwpbu - gnyph
wwwhnjwgnnipjntu hpwywuwgubnt nbGwpnid o
Lowd tninynuwnpnyp + 0.2%
(pwlwbwgdnud§ dunth gnponnneywl bplipnny wwpduihg | V2448 AminasnnIR
uyujwd)
Lnnwgnn winynuwnpnypp gnponud £ npuybiu wwydwuwgpny twiuwwnbudwsd qupyh nnynuwnpnyp Juplyh
gnpdnnnipjwl 12-pn wdhup [pwuwinig hbnn: Lnqugnn imnynuwnpnyph thnthnfuntu pwnwnphsp inwnblwu
tpynt wugqwd' thenpywph 1-ht b ognuwnnup 1-hu wwppbpwpwp yepwuwyynad : Npuybu thndginfuntu
pwnuwnphs wtwnp £ Yhpwnyh 13-pn wdhup (pwtwinig hbinn wnwehljw ybpwuwydwt wduwpdhg ufuws
Pwulynd gnponn (Yuypnud thwuwnwgh hpwwywpwldws) nmnynuwnpnypp:
Lnnwgnn nnynuwnpnypp, wju wujwuwywu innynuwnpnypt b, npp hwadwpyynid £ hGunbyw
pwuwdling' SL=S<+S®, npunbin'
SL-Lnnwgnn wnynuwnpnyp,
SP-Pnihnfuniu pwnwnphs
S<- <wunwiinntu pwnwinphs:
Lonwgnn wnynuwnpnyph thathnfunts pununphsp (SP), Ywiujws Jupyh wpdnyphg, npnadnad |
hbwnlyw) ontuywlwu wnnynuwnpnypubiph dhongny’
» &K nppwiny hpduwlwu thnihnfuntt pwnwnphsh  hwoywpldwt hhdp b hwunhuwund 6 wdhu
7 Lnnwgnn wminynuwnpnyph dwdltnwjunigiudp £& yhwnwlwyu (quudwwybnwyuw) wywpnwwndubph  dhush  Jwpnd
" [ hwoqwpydwu Ywpgp Glwdwmwpbpnyemup: << whunwywu (quuswwbwnwlwu)  wwpunwwndubph  dhusk dwpnud

Bywdwmwpbipnigniuutiph ybpwpbnu) wbnGywnynigyuwu wnpynip Yupnn b hwunhuwow; << 4P
wwannuwlwu Yuiph hwdwwwwnwuluwy  hpwwwpwynwdubpp (Glwdwnwpbpnugjwu Ynp)' hbinlyw)
hndwudp' https://www.cba.am/am/SitePages/fmofinancialmarkets.aspx:

®Pnithnfunitu pwnuwnphsh  thnthnfudwu wduwpytpu tu  jnipupwugnip wwpdw  thwpdwuph 1-p L
ognuwnup 1-p: Phwnpdwupph 1-h hwdwp Pnthnfuni pwnuwnphsp hwequpyynd £ uwfunpn vwpdw
hniuhuhg dhusl bwfunpn tnwpyw unjtidpbpp ubpwnw) dwdwuwywhwwndwsh hwdwp hpwwwpwlyyws
wnnynuwnpnypubiph  dhoht  pYwpwuwywup: Ognuwnup  1-h  hwdwp  $nihnfunit pwnwnphsp
hwodqwpyynud £ uwfunpn wwpdw  nbyunbdptiphg  dhushk wdjwp wwpdw dwihup - ubipunjug
dwdwuwlwhwwnwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht pwpwuwywup:

Grbi Jbpnugw) gnigwuhop nuwnund b wuhwuwubh, U wuhtwphu  nwnundd winynuwnpnyph
uwhdwunwip  hwenpn  dwdwuwlwhwuindwsh  hwdwp,  www  wnnnuwnpnypp  hwennpn
dwdwuwlwhwndwsh hwdwp uwhdwuynd £ hhdp punniubind  Pwulyh Ynndhg  uwhdwuynn
Epypnpnwhu gnigwiufpp:

» L& ppwdny pypnpnwght hnthnfuntu punwnphsh hwadwpydwu hhdp £ hwunhuwund £€ UR Ynndhg
hpuwwywpwyjws $hghljuywu wuswughg dhush 1 mwph dwdybnny (pwgwnnipjudp guywhwug
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wywunubph) ubpgpuyqué £< npwdng wjwunubph wnnuwnpnypubpp: Shghlwlwu wudwughg
dhusk 1 wwph dwdybwnng (pwgwnnigjudp  guwhwuy wyqwunubp) ubpgpwyywsd << npwdny
wywunutiph nnynuwnpnypubiph Yepwptipjw) menGywnynipjwu wnpinip Yupnn Gu hwunhuwuw) <<
WP wwounuwlwu  Yuyph  hwdwwwwnwuluwyu  hpwwywpwynuiubpp' hGnlyw; hndwdp!
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:

GpYypnpnwihu thnihnfuntu pwnwnphsh thnthnfudwu wduwpytipt Gu jnupuwpwgnip tnwpyw thEnpjwph
1-p L ognuwnnuh 1-p: Phinpyuwnh 1-h hwdwn Gpypnpnwihtu gniguuhop hwjwnyynd £ uwfunpn mwpdw
hniuhuhg dhusl bwfunpn tnwpyw unjtidpbpp ubpwnyw) dwdwuwywhwwndwsh hwdwp hpwwwpwyyws
wnynuwnpnyputiph  dhohtt  pdwpwuwlwup: Ognuwnuh  1-h hwdwp  btpypnpnwght gniguiuhop
hwowpyynwd £ uwfunpn wnwpyw  nblynbdptphg  dhush ndjup mwpjw dwihup - ubpwinjug
dwilwuwlwhwinywsdh hwdwp hpwwwpwlywsd wnnynuwnpnypuliph dhoht pywpwuwlwup:

»  WU'L nnpuipny hpduwlw thnthnfuntu pwnwnphsh hwodwpydwu hhdp § hwunhuwund WUU pnpwpny
6 wihu dwilbwnwjunpjwip dwdybnwjhu wywhnyws oybpuwype $nunwyhu wnynuwnpnypp
(CME Term SOFR USD 6 Month): UUL nnuwpny 6 wdhu dwdytinwjunipjudp dwdytnwihu
wwwhnyyws oybipuw)pe nunwihu innynuwnpnyph JGpwpbpjw) nbntiwwnynigjwu wnpnip Yupnn Gu
hwunhuwuw)  «Ppnwpbipng»  hwdwlwpgh — wbpdhuwnd - TSFR6M  hndwdp  ubplujwugywo
wnbinEywwnynip)niup:
$nihnfunit pwnunphsh thnihnfudwt wduwpdbpu Bu jnipupwtgnip nwpdw thnpduph 1-p b
ognuwnup 1-p: PhnpJwph 1-h hwdwp Pnihnfunis pwnwnphsp hweduipldnud £ uwfunpn twpdw
hniuhuhg dhusl uwfunpn tnwpyw unGdpbpp bGpwnw| dwdwuwlwhwndwsh hwdwp hpwwwpwyywsd
wnynuwnpnypubiph  dhohtt  pYwpwuwlwup: Ognuinnup  1-h hwdwp  Pnihnfunit pwnwnphsp
hwodwpyynd £ vwfunpn wwpdw  nbhubdpbphg  dhushk wdjuwp wwpdw dwihup - ubipunjug
dwiwuwlwhwinywsdh hwdwp hpwwwpwlywd nnynuwnpnypubiph dhoht pwpwuwlwup:

» UUVU npnpupny Gpypnpnughtu thnthnfuntu pwnunphsh hwaywpldwu hpdp £ hwunhuwund €& YR
Ynnihg hpwywpwlwsés $hghljulyuu wuswughg dhugh 1 wmwph dwdybnny UUL npnpupng
ubpgpuwyqwé wjwunubph nnynuwnpnypubpp: Shghlwlywu wudwughg dhusl 1 twph dwdytinny
UUL nnupnd wjwunubiph wninynuwnpnypubiph ybpwpbnw) wnbnbywwndnigjwu wnpynip upnn G
hwunhuwuw) << 4P wywpunnuwlwu Yuwyph hwiwwwunwufuwt hpwwwpwynudubpp' hbnlyw) hndwdp'
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx:
$nihnfunit pwnwnphsh thnihnfudwu wduwpdbpu Bu jnipupwtgnip nwpdw thwnpduph 1-p b
ognuwnup 1-p: Phwnpdupp 1-h hwdwp enthnfuni pwnuwnphsp hweduplynd £ uwfunpn vnwpdw
hniuhuhg dhusl uwfunpn tnwpyw unGdpbpp uGpwnw| dwdwuwlwhwndwsh hwdwp hpwwwpwyywsd
wmnynuwnpnypubiph  dhoht  pYwpwuwywup: Ognuwnup  1-h  hwdwp  $nihnfunit pwnwnphsp
hwodwpyynd £ vwfunpn wwpdw  nbyubdpbphg  dhush widjuwp wwpdw dwihup - ubipunjug
dwdwuwlwhwwdwsh hwdwp  hpwwwpwlyws nnlhnuwnpnypubph dhoht pwpwuwlwup: Geb
ybpnugw| gnigwiuhop nwnunud £ wuhwuwubih, W wuhtuwpht £ nununud tinynuwnpnyph uwhdwunwdp
hwonpn dwdwuwywhwinjwsdh hwdwp, wwyw nnlnuwnpnypp hwenpn dwdwuwlwhwwnywdh hwdwp
uwhdwuynid £ hpdp punniuting Pwulh Ynndhg uwhdwuydnn Bphpnpnwhu gniguwiuhop:

»  Bypnny hpduwYuwu thnthnfuntt pwnwnphsh hwoywpydwt hpdp £ hwunhuwund Gypnyny 6 widhu
dwdljtnwjunypywdp Gypnywlywu Uhgpwuluwiht Unwowpyh winynuwnpnypp (EMMI EURIBOR 6
Month): Gypnjny 6 wihu dwdlybnwjunigjuwdp Gypnuwlwu Uhepwulwihu Unweowpyh tninynuwnpnyph
YbGpwpbnw| wbnbGywuwnynypjwu  wnpnip Ywpnn Gu hwunhuwuw]  «Pinwdptipg»  hwdwlwpgh
wnbtipdhuwinwd EUROO6M hndwdp utipluwjwgywsd intinGlwwnynip)niup:
®Pnithnfunitu pwnuwnphsh  thnthnfudwu wduwpytpu Gu  jnipupwugnip wwpdw  thwnpdupp 1-p L
ognuwnup 1-p: Phnpdwupph 1-h hwdwp Pnthnfuniu pwnwnphsp hwedupyynd £ uwfunpn vnwpdw
hniuhuhg dhusl bwfunpn tnwpyw unjtidpbpp ubpwnw) dwdwuwywhwwndwsh hwdwp hpwwwpwlyyws
wnnynuwnpnypubiph  dhoht  pYwpwuwywup: Ognuwnup  1-h  hwdwp  $nihnfunit pwnwnphsp
hwowpyynud £ uwpunpn wwpjw  nblywbdptphg  dhush ndjup wwpdw dwihup ubpwnjwg
dwdwuwlwhwwndwsh hwdwp hpwwwpwlyws nnynuwnpnyputiph dhoht pwpwuwywup:

> bypniny GpYpnpnuyhtu thnthinfunit pwnunphsh hwadwpldwtu hpdp £ hwunhuwund SEpdwupwgh
Gpmnd whwnwlhwt wwpuwwnndubph Guwdwnwpbpnyeywu Ynph 6 widhu dwdyEnwjunipyw
wnlnuwnpnypp: Stpdwuhwh Gypniny whnwlywu wywpunwwnndubph Bywdwnwpbipnigjwu Ynph 6 wdhu
dwdybinwunigjwu nnynuwnpnyph YGpwpbipjw) nbntluundnigjuu wnpnip Yupnn Gu hwunhuwuw
«Pnuipbpg» hwdwywpgh nbpdhuwnd YCGT0016 hndwdp ubipywjwgyws nbintlwunynieniup:
Unweuuwyhtihg pypnpnughtn thnthnfuniu punwnphsh wugutiine nbiwpnut upnn £ Yhpwndty Gagpundw
qnpdwlhg:

Lnnwgnn wnynuwnpnyph
nwnwudwu wnwybijwagnyu W
ujwqugnyu okdbp

+4%

Ywnyh gnidwpp ywydwuwgnpny
wdpwagpywé dwdwuwywgnyghg

Sniqwup sh Yhpwnyntd
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Jwpywynpdwt wywjdwuubp b uwlwqubp

onun dwpbint hwdwn Jéwnynn
nnLquiup

Jdwpyh gnudwpubipp L
nnynuwgnidwnubph dwpdw
dwdytiinubiph npwgdwu nbwpnid
Yyéwpynn wnnydbip

dwdybunwug Jupyh hwdwp' opwlwu 0.015%,
dwdytitnwug nnynuwagnudwph hwdwp opwywu 0.1%:

dwpyh Yepwnwnabihnue)wu
wuwwhnydwu dhong

atinp ptipynn, ytipwunpngynn wuwnd gnyp, wy| wuwnpd gnyp: Ywnnigwuwwundwu nbwpnud hnnwdwup,
npuntin hpwywuwgynud £ wugwnd gnyph  Jwnnignup/Ywnnigynn wupwnpd gnypp :

12.

15

Hwply/gpuy hwpwpbpulgnusniup

Unwouwjhu ontywjhg L npuwid” Yuwhwindws wpdbph dhusk 90% 7
(Yunnigwwwwnnnhg) dkinp Upwnwnpdnyp' Fuwhwwndwd wndtiph dhugl 70%
pbpnu’

L npwd” Yuwhwinyws wpdbph dhusle 85% 18
Upwnwpdnyp' Fuwhwwndwd wpdtiph dhusl 70%

Spypnpnuyhu onijwihg
4tinp pbipnud

Ywnnigwwwunnid b
yGpwunpngnud

SYuwhwwnywsd wnpdtiph dhusl 70%

Uwwhnjwgpnipniu

Uuownd gnyph wwwhnjwgpnigintu- wwpuwnhp jnipwpwisnip imwph Jwpyh duwgnpnh swhny:

14.

Jwpyh wpwdwnpdwu Gnwuwyp

Uulwutuhly' /gnuiwpp thntuwugdnid § JuiSwnnnh hwdhwdwnhu/

Jdbpwunpngdwt b unnigwwwwndwt tywwnwyny Ywplbpp wpwdwnpdnd 5u dhwugwg Yud thnwht,
npp uwhdwuynid £ Ywpyh inpwdwnpdwu npnanudp Yuywgunn Lhwgnp dwpdup Ynndhg: Ywplyp thnytipny
npwdwnpiwu nbwpnd, thnybpp uwhdwuynud B hpdp punniuting <wdwiunpnh Ynndhg ubipyujugywd
Yunwnybihp dwiuubinh Uwfuwhwahyp, Jupbh dwdlbnp, gndwnh swihp, <wbwfunpnh
Jwpyniuwynipyniup:

15.

W] wwydwuubip

o Ubpwnd gnyph abinp pipdwu nbwpnd Ywplwnniu Pwuynd dnunpwgpnid b wfuwdwn'®, npp
uwntigynud £ dhugl Jwpyh inpwdwnpnidp:

e duwpluwnnit Yupnn k- sdnunpwgply wufuwydbwn, thnfjuwnpbup hpwlwuwgubing jpwgnighs wuownd
qnyph gpuiwnpnud, nph nbwpnud Ywplwnntht upwdwnpdnn Swplbh gnadwpp swbnp £ gbpuqutgh
&bnp ptipynn wugwnpd gnyph quwhwundwsd onyuywywu wpdtipp' ywhwwubing 70% «dLwpl/gpuy»
hwpwpbipwygnipe)niup:

e Unwotwjhtu ontjwihg wuownd gnyp dbnp pbiptint nbwpnid, nputiu jwufuwdbwpp hwjwuwnnn
thwuwnwpninp, <wwfunpnp Ywpnn £ Pwuy ubpyujwugub) unniguwwwnnnh Ynndhg tnipudwnpyuwd
Uwuwybwnh wunnppwghp W/jwd bwfuwybwpubph wwjdwuwuwgpbp/hwdwdwjuwagnbn:

e Uuownd gnyph qubint hpwyntupp dbnp pliptnt nbwpnud, npwtiu Juwplh wwywhnddwu dhong Yunpnn £
hwunhuwtw) wupwnd gnyph qudwu hpwyniupp, nph nbwpnd Pwulp Yunpnn £ wwhwusky, np
Yunniguwwwinnnh hwwnnty hwayht dnunpwgnpywd npudwlwu dhongubipp Ywnnigwujwwnnnh Ynndhg
gpwywnpybu hognun Pwulh h wwwhnynuit'

w. 2buph Junnigdwt wjwnpuhg htinnn wupwnd gnypp qunpnht ubithwwunijwu hpwyntupny
hwudubnt junniguwwwnnnh wwpuwynpnigjwt juwnwnpdw,

p. Ywnnigynn 2Guphg wupwnd gnyp qubnt hpwyniuph wwydwuwgph (ndwt nbwpnid
Ywufuwdéwnp qunpnhtu ybpwnwpdubint unniguwwwnnnh wwpuwynpnigjwu junwpdw,

g. Shuph Junnigdwtu wywpwhg b wupwnd gnyph ubithwwuntpjwt hpwdniuph JYujwlwu
unwtwintu gniqwhbin wugwnd gnyph tfwwndwdp pwubh gpwdh hpwyntuph gputgdwt
wwpuwynpnipjw Ywwnwnpdwu

dwpyh npwdwnpdwu Yud
dtipddwu yepwpbipjwp npnanudubiph
Yujwgdwu dwdlbunubn

e Ywpyh npwdwnpdwu Yuwd dbpddwu npnanuip Yujwgynd £ wnwytjugnyup 10 (nwu)
w2fuwwnwupwiht opyw pupwgpntd, npnanwdubiph Yujwgdwt hwdwp Pwuyh Ynndhg wwhwuoynn
twfutwlwu thwunwpenpbipp wdpnneniejwdp ubplwjwgutiinig htwunn:

o  Ywpyp npwdwnpynud £ Pwulh Ynndhg npulwu npnpdwu nbwpnid, gpwyh wnwnplw hwunhuwgnn
gnyph gpwywnpdwu gnpdpupwgp wywnwbiinig hbunn wnwybjwgnyup 2 (Epynt) wotuwnwupwhu
opyw pupwgpntd:

3.1.6. <pthnplpwjhu yupytp (Ugquihu <pthnpkpwihu Culjkpnipjwt spwgph 2powtwlyubkpnud)

Jdwpyh npwdwnpdwu uwywwnwlp

Jdwpyp wnpwdwnpynid b puwybh vpwiuwynygwu wupwpd gnyph' puwlwpwuh, wnwuduwnwu, puwltih
nwu (wnwuwiht b GpYypnpnwihtu ontfwihg) dbnp pbpdwt Ywd Jbpwunpngiwt Yuwd wnwudtuwwnw,
puwybh wwu Junnguwwndwtu  twywwnwyny:  dbpwunpngdwt b junniguwwwndwt  bwwnwlyny
Ywpybph npwdwnpdwy hwdwp hhdp £ punniuynd uwnwnpybihp dwjuubiph uwfuwhwohyp:

18-58 wnuwpbljwu << pwnwpwgh hwunhuwgnn $hghlwlwu wudhup, npnug Glwdninubtiph hpduwywu

2. [Nypbp Yupnn Bu nhdt; wnpjnipp gunuynid £ <&<-nwd b nygptip Juplh uywuwpldwt nng pupwgpnid skt pninph 63 twpbljwup Yud
wnyw E ybpnugyw) ywhwueubipht pwdwpwpnn hwdwjwpywnnt:

3. [dwplywynpdwu wpdnyep << npwd
Utpwnd gnyp &binp ptipnid, 2,000,000- 35,000,000 ££ npwd

4, “upludrpduwl gnudwp Ywnnigwwwunnid
dbipwunpngnid 1,000,000- 10,000,000 << npwd

B dwplygpuy gnpdwlgh hwpdupldwt dwdwbwy ptnnibidmd £ wtpwnd gnyph quwhwipdwt U sinppbpdw wpdtipbiphg tjuwqugnybp:
S Utwiuip phtunypywt nbwpmd (Ywnniguuwipnnhg dbnpbipdwt nbiwpnid) npwbu gpuidh wpdtip hwunpuwund E junniguwwwipnnp Yynndhg ippwdwnpyws
ipbinGlwbipnid U hbyprwquynid wnnjwidwnph wuydwbwgpmd tpgws wnnijwidwnph ghtp:
17 Gt hwiGwfunpnp niip wpypwndnyeny duwnl, www Fwhwipdws wpdbph dptsl 70 %:
18 Gt hwiwhunpnp niup wpypwndnyeny dunl, wuw Fawhwpws wpdbph dptsle 70 %:
¥ Qnyph dbnppbipdwi qup b Juplp gnidwiph qruppbipnieywts swihny:
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Jdwpyh dwpdwu dwdybuinp

Uupwnd gnyp &binp ptipnid,
Ywnnigwwjwunnid

120 - 240 wdhu

Jbpwunpngnid 60 - 84 wdhu

Swpbywu wujwuwlwu
wnlynuwnpnyputip

Uuownd gnyp atinp pbipnud 10.5%

Utownd gnyph Yunniguwwwwunnid

13% Jhusl Jwpyh JGpwphuwuuwynpnudp

Ybpwunpngnud 1.5%

Pwulh Ynndhg hwéwpunpnh  thnjuwpbt  Ywutuwdbwph, ndpwfuin
wwuwwhwpubphg L gnyph  wwwhndwgpnipinit hpwlwwgubne
ntiwpnud (hpwlwtwgynud £ Jwnlh gnpdnnnigyui ippnpn. inwpywupg
uyuywd)

Loqwd innynuwnpnyp + 0.6%

Pwulyh Ynndhg hwéwfunpnh thnfuwpbt ndpwfun wwwnwhwpubphg L

gnyph wwwhnjwagpnipiniu hpwywuwgubine nbwpnid (hpwlwuwgynd £ | Lodwd innynuwnpnyp + 0.4%

Jwplh gnpdnnnipjuit Bplpnpn nwpywuhg ufujwsd)

dwpyh gnudwpp wwydwuwgnpny
wdpwapywé dwdwuwlwgnyghg

onin dwpbint hwdwp Yéwpynn
nnLgquiup

Sniquwup sh Yhpwnyntd

dwpyh gnudwpubipph b
unnynuwgnidwnpubph dwpdwu
dwdlbwnubiph nwgdwu nbwpnud
Yybwnpynn wninydbip

dwdybunwug Junpyh hwdwp' opwlywt 0.015%,
dwdlbrwtg wnynuwgnidwph hwdwp opwlwt 0.1%:

dwnbh dwpuwt alp

Uunthintitnwhtu juwd dwyp gnidwph hwywuwpwswih dwpnwdutpnyg Jupy. yéwpnwdutipp wbunp £
Yuuwnwpybu wduwywu Yunpwdpny:

dwpyh YGpwnwpstijhnigjwu
wwwhnydwt dhong

Atinp pbipynn, Ytpwunpngynn wupwnd gnyp, wj| puwlbh wuownd gnyp: Ywnniguwwwwndwt nbupnid
hnnwdwup, npntin hpwlwuwgynwd £ wupwnd gnyph  Jwnnignuwip/Yunnigynn wupwnd gnypp ,
wuhpwdbonnipiwu nbwpnd’ |pwgnighs puwlbih wupwnpd gnyp:

dwpl/gpui] hwpwpbpulgnugniup

2.

Ns wybih, pwu puwybh wupwpd gnyph wpdbph 70% 2°

Ny wybiih, pwu dknp phipynn piwlbih wipwnd gnyph wpdtph 90%, bk gnwdwnpynad £ ipwgnighy
puwybh wupwnd gnyp.pun npnud, dbnp pbipdnn b wy) puwlbih wupwpd gnypbiph gpudwnpdw
ntiwpnid, qupyh gnudwpp sh upnn gbipwquiigh gpudwnpyws wuwnd gnyptiph punhwunip
wndtiph 70%

Atinppbipdwt Jwpliph nbwpnu (Gl gpuy b apynud dhwyu binpptingnn gnypp) Juiplh gnudwpp
Yuwpnn £ Ywagdb) gpwdh wpdbiph wnwyGjuagnyup 90%-p, Geb wnyw £ hhthnptipwihu
wwpuwynpnipjwl wwywhnyjwagpnieiniu 4/ gnpdwlygh 70%-p glipwquiugnn gnuidwph swiing

12.

Uwwhnjwgpnipniu

Spwyunpyws gnyph wwwhnjwagpniniu

Jwplwnnth b hwdwdwplywnen/ubp/h (wnywinueywu nbiwpnid)' ndpwiun wwwnwhwphg
dwhwgnipjwu nbwph wwywhnwgnpniejwu yywjwagnpbipp: Cun npnd hwdwywpyuwnni/ubip/p
wnluwjnipjwu nbwpnid ndpwfuin ywwnwhwphg dwhwgntpjwu nbwph wwwhnyjwagnnigniup
Yuwwwpynud £ Jupyh gnidwnhg Juplwnnih b hwdwdwpywnnyubp/h Bludnintubpht hwdwdwu:
dwnyh gnwdwpp Yupnn £ Yugdbp wnwybjwgnyup gpugh wndbiph 90%-p, breb wnlw E hhthnpbipuiht
wwpuwynpnipjwu wwwhnjwapnieiniu 4/ gnpdwlygh 70%-p glipwquugnn gnudwph swihny:
<hihnpbipwiht wwpuwynpnypjwu wwwhnjwagpnigintup wtiwp £ gnpdh wnujwqu dhusl wyu wwhp,
tpp ywpluwnnds Juplh gnudwnhg Yywnwph 4/9 gnpdwlgh 70%-p gipwquiugnn gnudwiph swithng
Yéwnnud

Jwpyh wpwdwnpdwu Gnwuwyp

Uuywutuhly ' /gndwpp thnfuwugynid £ Juwdwnnnh hwoybhwdwphu/

14.

Uy wwydwuubp

Uupwnd gnyph abinp pbpdwu nbiwpnd dwplwnniu Pwuyndd dnunpwgpnud b ywufuwywp?, npp
uwntigynud £ dhusl Jupyh tnpwdwnpnidp:

Unweuwjhtu onityujhg wupwnd gnyp dbnp pbiptint nbwpnid, npwbu Yuufuwybwpp hwjwuwnnn
thwuwwpnine, <wbwfunpnp Junpnn £ Pwuly ubplujwgut junnigwwwwnnh Ynndhg npwdwnpywsd
twfuwybwph wunnppwghp W/ywd twiuwybwpubnh ywydwuwuwgptip/hwdwédwuwgnbn:

Puwybih wnubpp/wnwuduwwnubiph Yunnigdwu uwywwnwyny qupybph inpwdwnpdwu nbwpnid Jupyh
wnwybijwgnyu gndwpp swbiwnp £ gbipwquugh hwéwfunpnh Ynndhg ubpyuwjwgywsé Yunnigdwu
wofuwwnwuptbiph ywwwpdwu uwhuwhwyh gnidwnph 80%-p:

Ywnnigdwu uwwwnwyny Jupytipp wtinp £ npwdwnpybu dwuuwpwdhuubipny (npwugtipny), pun
npnud Junyh ybpohtu dwutwpwduny wbwnp £ huwuuwynpyh shtuwpwpuwlwu woluwwnmwupubph
ybnght thnyp b swhwnp £ gbipwquiugh Juplh gnudwnph 20%-p:

Ywnnigwwwwnynn 2tiuphg wupwpd gnyp &bnp plipbnt nbwpnid, Gpb unnigwwwwnnh hwwnny
hwohdp guuynud £ wy| pwuynid, pwgh Yunniguwwwunynn otuph inyjwy wupwnd gnypp qubint
hpwyniupp, wwwhnydwu dhong wbwinp £ hwunhuwuw uwb w) wupwnd gnyp, nph 2ntjwjwlwu
wndbipp gwhinp b gudp |huh wpwdwnpynn Yupyp gnudwph swithhg:

15.

Jdwpyh wpwdwnpdwu Ywd dbpddwu
Ybpwpbipjwi npnanudubiph Yuwjwgdwu
dwdybwnutip

dwplyh wpwdwnpdw ud dapddwu npnonudp Jujwgynid £ wnwybjwgnyup 10 (inwu)
w2fuwwnwupwihtu opyw pupwgpntd, npnanwdubiph Yujwgdwt hwdwp Pwuyh Ynndhg wwhwuoynn
uwfutwywu thwunwpenpbipp wdpnneonipjwdp ubplwjwgutijinig htiwnn:

Ywpyp wpwdwnpdnud £ Pwulyh Ynndhg npuljw npnadw nbiypnid, gpwdh wnwplw hwunhuwgnn
gnyph gpwywnpdwu gnpdpupwgp wyjwpunbing hbwin wnwybjwgnyup 2 (Bpynt) wofuwwnwupwh

0 Juwply/gpui] gnpéwligh hwpdwpldwt dwdwbwly ptinnibdmd b wipwpd gnyph qwhwipdwt U Sbnppbpdwt wndbptiiphg tywquanybip:
4 Qnyph dbnppbpdwu quh b Jupyh gnudwph wiwppbpnieywu swiing
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Jwpywynpdwt wywjdwuubp b uwlwqubp

opjw pupwgpntd:

3.1.7. dbGpwunpngdwt Juplbp (Ugquihtu <hthnpbpwihtu Culbpnipintu «Gpd Oowiju» dpwgph 2powtwlukpnid)

1. Erﬂihwlﬂgwdqudwn Puwltifh wupwpd gnyph Ytpwunpngnid® nuinnywd bubipquiwpmniuwytinniejwu pwpépwgdwup:
18- 63 nwnbljwu << pwnwpwgh hwunhuwgnn $hghlwlwu wushup, npnug Glwdnunubph hhduwywu wnpjnipp
2. | NYptip Ywpnn Gu nhdbg gunuynid £ £<-nwd b nyptip yunyh uyywuwnpldwu nng pupwgpnid skt pninph 63 nwnptywup Yud wnlw k
ybpnugjw| ywhwusubpht pwjwpwpnn hwdwywplwnn:
3. | Uupwnd gnyph Juipp £< wdpnne nwpwdpnud, pwgwnnipjwdp Gplwt pwnwph Ybuwnpnu hwdwjuph
4. | dwplwynpdwu wpdnypp << npwd
5. | dwplywynpdwu gnidwp 275,000- 3,000,000 << npwd
6. | Ydwpyh Jwpdwu dwdybwnp 60 - 84 wdhu
7 Swpbywu wujwuwlwu 10.5%
wnnynuwnpnypubip
Ydwpyh gnudwpubipp W
wnnynuwgnidwpubiph dwdybunwug Jupyh hwdwn' opwlywu 0.015%,
8. | dwpdwu dwdltitubiph dwdlbrwug wnynuwgnidwph hwdwp opwlwt 0.1%:
nipwgdwu ntiwpnid
Yéwpynn nnydbip
«U‘Umhmhmw hU» Uuui «Ququhwhwéu»
9. | Hwnljh dwpdw Glp Yuwpnn E Lnnujdwr}m{b[ 6-withu wnunbjwy dwiwbwywonewt' Ghuwjt wnlnubibiph wibtwdujw dwpnud:
“wnyh
10. | JGpwnwpabijhnigjwu Gppnpn wudh /wudwug/ Gpwfuwdnpnipinitu (wuhpwdtonniejwu nbwpnid)
wwwhnydwt dhong
Puwybh wugwnd gnyph dBY dhwynpp Opwagph 2powuwlubpnid nmpwdwnpywé Jupywhtu dhongubiph hwyyhu
11 Uit wuyduitivtn Ywpnn t Uh pwth whqwd Ybpwunpngyt:
dwnpyh  dhongubph  ujwqugnyup  40%p  whwp b onpnwé  jhup puwlbh o wupwnd  gnyph
FutipquuwpryniuwytGunnigjwt pwpdpwgdwu hwdwp bwfuwwnbudws dhongunnuwiubiph W ujnuebph/wywpwagwutiph
&bnppbipdwup, wn pynd’ dhusk Jwplh gnwwph 20%-p Ywpnn b oninndby Subpguiutwnn Yhugwnwghu
duwplh npudwnpdu uwpgwynpnidubiph atinppbpdwup (Opwagph 2nowiwlubipnid punniutith Fubpguwnryniuwybitn
12. tufuwwywdwtitin unipbiph/wwnwquwubiph gwuyp b npwug Wwndwdp ywpuwnhp uwhdwbwswihbpp uwhdwuynd Gu Spwgph
hwdwp dowldwd Snpdwnuwlywu AEnuwpynid):
hpwlwuwgywd pninp dhgngwnnudubiph wnujwqu 80% -p wbwp b hhduwynpywd |hup Jbwpnidp hwuwnwinnn
thwuwnwpnetipny:  Eubpquuwpnnitwytin dhongwnnuwiubph 100%-p wbtiwnp £ hhduwydnpdwé  (hup  Jéwpnuip
hwuwnwwnnn thwunwpnpbnpny:
dwplh wpwdwnpiwl Yuwd Ydwpyh mpwdwnpiwt Yuwd depddwt npngnwdp Jujwgynid £ wnwybjugnyup 10 (nwu) wpfuwnwupwihtu opyw
dpdiuwit Japuwptingwy pupwgpnid, npnanwiubiph Yujwgdwu hl{.lljlu[] Pwuyh Ynnidhg wwhwugynn uwuuwlwu hwunmwpenpbnp
13. nnmonuiub it wdpnnontpjwdp Ubpljwjwgubing htinn:
nn2 nh Guyjugduws Ywplp wpwdwnpdnud £ Pwulh Ynndhg npulwt npnadwt nbwpnud, wnwydbjwagnyup 2 (Gpynt) wofuwwmwupwihu
dwdytinutip
opyw pupwgpnL:

3.1.8. <hthnpbkpwjhu JupYy «Gphnwuwpn

unwuhpht' dwwnskh puwlwpwu»

1. Unwouwihu ontyw GpYypnpnwihu onlyw
Ydwpyp npwdwnnpynid £ Gpphunwuwnn Ywpyp wpwdwnpdnud £ Ephunwuwnn
Uwnwuhpubinhu, gnjnipntu niubignn Yud uwnwuhpubinhu, gnjnipintu nlubign 80 b wyk
2. Huwnh inpwduwinpdui tujunwyp Ewnmg[ﬁqwnmhdw% ébg{ugpmd cfm‘(r}tﬂm puwytih E1nl4nu [Lpl{ujgﬂl{tﬁéilraﬁiuh Luum[?ﬁtrulh (m‘ulignr]3JL r
wuownd gnyp dbnppbpbine b dpunwlwu puwyybine | puwybh wuownd gnyp dtnppbipbnt b donwlwu
uywwnwyny: puwlybnt uywwnwlyny:
<< pwnupwghubipp Ywd << pwnwpwghnipntt sniubignn wju wudhup, nud wdnwhup hwunhuwunwd £ <<
pwnwpuwgh: Udnwuphuutiph gnidwpwihu nwphpp swbnp E gipwquugh 70-p , Ywd Gphunwuwnn dhwjuwy
dunnp, nwd nw Bpwaquwugnid 35-p (ubpwnjwiy):
3. | Ndptin Gupnn Gu nhdty nm;ltgu hwdwt{r;t]r?l?ufrrln? u[:up?m I?u hwhr}f?u(wnrlljl uJJLIr:)LuhU‘Ubnh punwhph wnwdubiphg jnippwpwsnip
(puwnwupph wunwdubp Gu hwdwpdnud® wdnwipup, JuwpYuwnendh b upw wdnwune Sunnubipp, pnypbipp W
Gnpwipubipp): Kwdwywpywnniubiph tnwphpp swbwp b ghpwquiugh 61 nmwpblwup
4 Cuwdwunlwnnt Ywplwnnth wdnwhup b upwug Gpyniup punwthph wunwdutiphg jnipwpwgnipp(punwuhph wunwdutp Gu
) hwdwpynid' wdnwhup, Juplwnnih U upw wdnwune Sunnubpp, pnypbpp U Gnpugpubpp):
5. | dwjpp <L wdpnne tnwpwdpnid
6. | dwpywynpdwu wpdnyp < npwid
7. | dwpyph dwpdwu dwdlybinnp 120 - 180 wdhu
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Gplwunwt b <€ dwipgbipnud® 27,000,000 <K \
npuwd, puig ns wdbih, pwt abnp phpdnn pbwlih Gplwunw W <€ dwpgbipnid® 22,500,000 << npwd,
wliwnd gnyph wndbiph 80%2: pwyg ng wbih, pw &np ptinynn puwltih wupwnd
. gnyph wndtiph 70%:
Gplwunid b <€ dwpgbipnud’ * 27,000,000 <L .
npuwd, puig ns wybih, pwt abnp phpdnn pbwlih Gplwunw b << dwpgbipnwd’ 22,500,000 << npwd,
wigwnd gnyph wndbiph 90%, bt puwdwpwpduws £ | P49 s wyliih, pw dkinp pbipynn puwlbih wugwnd
hiunlyw) wuihwigtiphg wndwal dkyp gnyph wndbiph 90%, bpb pwjwpwpdws £ htinlyw;
’ wwhwugubiphg wnujwqu kY.
w) npwdwnpdwé Junpyh wwwhnydwu dhong
hwiunhuwgnn &knppbipynn ptwlbih nw Ywd h“‘) I‘J"““‘d“"‘”‘g‘aé ‘{“é““h “‘ﬁ“‘h’;‘m‘“n 3“9”‘3
plwluwnuth gpuidhg pugh Unndhg gpuidunpdnug | iR Stmaptnn, pslsih wuwt
E il wy plwlibgh wiipwnd gryp, ptin npnu, Abng puwlwnwuh gpwydhg pugh Ynndhg gpuidunpynud b
’ ’ Uwl wy| puwlytih wuwpd gnyp, pun npnud, &tinp
pbipdnn b wy) puwlh wupwind gnyptiph el b ) ol e e
anuiwnniwy nbwpnud, Juinbh gnudwnp sh yuipnn | RIS ILRIWARID WHZAMC GRURHR
qbpuquitghy gpuwdunndwd wiownd gnyplnh gnuyuwnndwu nbwpnid, Jupyh gnudwpp sh upnn
Ydwpywynpdwu gnudwp W o glipwquiugti| gpwywnpjwsd wupwnd gnypbiph
punthwunip wpdtiph 80%
8. | Junl/gpwy hwpwpbpwlygnip)niu ’ punhwuntp wpdtiph 70%,
p) mpwdwnpywsd Juwpyh wwywhnydwu dhong
pLwlwnuiuh gpuihg pugh dwnlwnnih Yandhg AR
ubipyuywgynud £ uwl Gpufuwynpnieniu puwluinwth gpuidhg puigh duplwnnih 4nndhg
Lwjwunwuh <wupwwbnnipjwu fungn ubnluywigdnud & bwli bpuigfuudnpnigini
! nuy ol 2 P Lwjwuwnwuh <wupwwbinnigywt funpnp
hwplywwniutiph gniguynid pungpyqwsd’ 1-hg 300 .
hwplwuwnniubiph gnigwynud pungpyyws’ 1-hg 300
wbnbpp gpwnbgunn hpwlwpwtwlwu wudwug
iy witintipp gpwnbigunn hpwywpwuwlwu wudwug
Uynndhg:
q) wnyw £ hhthnplipwihtu ywpunwynpnigjwu
wnlw E hhthnpbpwjht wwpuwynpnipjwt \
q&{whngqngtgjrﬁhgééip;nlfm p%ﬂthfﬁ it wwwhnywgpniejniu’ dnpptipynn puwytih tnwu Yud
o sl bl e 20 b I puwlwpwuh wpdtph 30 winynup b Juplwnnth
unlunnth Ynndhg 10 Ywd wybih nnuh swihny H&’L‘;L‘gwigw“rf‘hdj‘jﬁéhhr‘]"n’tgj‘:g iﬁ‘f‘h:‘i_“““““‘“‘{“‘é
Yuwunwpdwsd Ywutuwydtwph tnwppbipnipjwu ’
swithny?:
Pwulyh ynnihg uwhdwuywsd innynuwnpnyp 6.9%,
g nphg,
Pwu nnihg uwhdwudwsé nnynuwnpnyp 6.9%, 0
- :‘hhul‘mguﬁﬁw ann L{nu;{ lnuwnnnyp 2% untpuhnwdnpnud, p. Gpluwtinud ptwYbih wywnd
gnyph atinppbpdwu nbwpnid
4% unipuhnuiynpnud, << dwpgbipnud puwlbgh
wuwnd gnyph dknppbpdwu nbwpnid:
9. i‘r‘]‘l’;it‘“ ‘;‘f“lt“‘;““‘““m Pwulh Unndhg hwéwfunpnh  thnfuwnpbt Gubfuwdwnh,  ndpwfun
HnnYREED wwwnwhwpubiphg W gnyph wwwhnywgpnye)niu hpwlwuwgubine nbwpnud | Lodwd innynuwnpnyp + 0.6%
(hpwlwuwgynud £ yunpyh gnpdnnnuzjut Eplpnpn wwpywihg uhuyws)
Pwu nnudhg hwbwfunpn nfuwpbu ndpwfun wwwwhwpubphg L
g g
gnyph wwwhnywgpniginiu hpwywuwgubint nbwpnd (hpwywuwgynd £ | Logwsd innynuwnpnyp + 0.4%
ywpyh gnpsnnnipjuit Gpypnpn wpywtipg uyuyws)
Snynuwnpnypp Gupnn £ JGpwtiwygly inqpwpwtisinin Gpbip quuphti Jbly:
Uhwudwg Ywd thnywjht: Cun npnud, thniwiht
ywnyh ytipght thnyp wtinp £ inpwidwnnyh
10. | dwpyh wpwdwnpdwu &u wipwnd gnuph’ 80 U witigh tnlynu Uhwujwg
wlwpunywdnipjwt wunhbw niubuwint nbwpnid:
Ywnyh gnidwpp ywydwuwgnpny
wdpwagnywsd dwdwuwlwgnyghg
. onun dwpbint hwdwn Jéwpynn Smquip sh Yhpuwnynud
nnquiup
Hunlh gnidunttinh L dwiljtinwtg Juipyh hwiwn® opwluiu 0.015%,
2, | nUnuwgnuwntinh dupdui dwdlinwg nnlnuwgnuiwph hwdwp opwljw 0.1%:
* | dwdlybwubph npwgdwu nbupnid 9 “ n non e
Yyéwpynn nnydbip
Udpnnontgjudp Jawnynn wunthnbitnwht jud dwjp gnidwph hwjwuwpwswih dwpndubipng Jupy.
13| ‘tunyh dupdulti lp Yéwpnudubipp wbwnp £ uwnwpybiu wduwywu Yunpwdpny:
14. | dwpyh wwywhnjwdnipiniu dbinp ptipynn puwybih wupwnpd gnypn:
Abinp phipdwu wipdbpp' ny wybih, pwu 30,000,000 Qtinp pbpdwu wpdtpp' ng wybih, pwu 25,000,000
15 dbinp ptipynn puwybh wupwpd << npwd b dhlunyu dwdwuwl qguwhwnywsd << npwd b dhuunyu dwdwuwly qguwhwnywsd
" | gnyph wnwytjwagnyu wnpdtp ontyuywlwu wpdtipp' ny wybih, pwu 31 dhhnu << onlyuwjwlwu wpdbpp' ng wybihu, pwu 26,000,000
npwun: £< npwd: dbinp plipynn wupwnd gnyph dtinppbipdwt

2 dwplyqgput| gnpduw hupdunydwt dwdwbwly panniaynid b wlipwnpd gni bwhwipdwt U dbnpptindwt wpdtipul, ujwqugnyup:
ny/qnwy gnpowyg, yuin pun ipwng qnyppn q n ppan noapuanng quignyan

3 Uwwhnduwagpnipywt wwhwbep nunwpmd £ gnpdly wyti wwhhg uluws, bpp duplyp gény dawpnidubnh wpnyniupnd dwply Ipwy hwpwpbpwlgniysnip
hwutintd £ 70%-h" bpypnpnughti oniqughg (ns wbdhowwbu unniguwwipnnhg) qudwdé plwlwpwip nbupmd b 80%-h' wnwotiughti pnihuyhg (wadhowwbu

Yuwnniguuwwipnnpg) qudwd ptwlwpwih nbupnid:
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Qtinp ptipynn wugwnd gnyph dtinppbipdwt b U quwhwwndwé wpdtipubipp hwdtidwnynid tu <<
quwhwwnywsd wndbipubipp hwitidwwnynud tu << Ugquwjhtu Yhdwhwgpwlwu Swnwnipjwu Ynndhg
Ugquwjhtu Yhéwywgpwlwl Swnwnipjwu Ynndhg hpwwwpwyynn wuswnd gnyph dhohtu qubiph htitn
hpwwwpwlynn wuwnd gnyph dhghtr qubiph htin (4bpoht hpwwwpwlyws ndjuiutiph htin) hwgh
(Ubpoht hpwwwpwlywsd ndywiutiph htw)* hwayh wnubny ptwlwpwup dwytipbup b quudbnt ugpp:
wnubny puwlwpwup dwytipbup b qunudtine Juypp: | Vwubtwdnpwwbiu, puwlwpwuh dwybpbuh W ndjwg
Uwuuwynpwwbiu, puwlwpwuh dwytptiuh b ndjuy wnwnwdph hwdwp dGY pwnwynwuh dbwnph dhohtu
wnwnwdph hwdwp dGY pwnwynwuh deinph dhohu wndtiph wpwnwnpjwip 2wbwp E gipwquugh
wndtiph wpwnwnpwip swbwp £ gblipuwquugh 26,000,000 << npwdp
31,000,000 ££ npwdp:
1. Spwlwnpjwsd gnyph wwwhnjwagnnigntu
2. dwplwnnih b hwdwdwplwnniutip/h (wnywnieywu nbwpnid)' ndpwiun wwwnwhwphg dwhwgnipjwu
ntiwph wwywhndugpnipgjwu yywywagpbipp: Cun npnud hwdwywpywnny/ubip/h wnyuwynipjwu nbwpnid
ndpwfun wwwnwhwnphg dwhwgnipjwt nbwph wwwhnjwgpnipiniup Yuwwnpdnud £ Jupyh gnidwphg
quplwnnth b hwdwywplywnni/utip/h Glwdninubpht hwdwdwuu:

16. | Ujuhnjuwgpnipynit 3. dwpyh gndwpp Ywpnn £ Yuqdtp wnwybjuwgnyup gpuyh wnpdtiph 90%-p Gpt wnlw £ hhthnpbpwhu
wuwnuwynpnigjwt wwwhnjwgpnipiniu 4/S gnpdwligh 70%-p /80% wnweuwihtu ontwih hwdwp/
gbpwquugnn gnudwnh swihny: <phthnpbipwiht ywpuwynpnigjwt wwwhnjwgpniginiup wbwnp &
gnpdh wnuywqu dhusl wiu wwhp, Gpp Juwpywnniu Jupyh gnidwphg Ywnwph 44YS gnpdwygh 70%-p
/80% wnweuwjhu oniyuih hwdwp/ gipwgwugnn gnwwph swihny yéwnpnud:

17. | Ywpyh npwdwnpdwu tnwuwlyp Uuywutuhly' /gnuiwpp thnfuwugydnud £ Juwbwnnnh hwpdbhwdwphu/

e Uupwnd gnyph abnp pbpdwu nbwpnud Ywplwnni Pwuynd dninpwgpnud b jwutuwywn?, npp
uwntigynud £ dhusl yupyh wnpwdwnpnidp:

18. | W wwydwuubip e Unwouwihu onilwihg wupwnd gnyp dbnp pbptnt nbwpnid, npubtu Yuufuwybwpp hwjwuwnnn
thwunwpenine, Lwéwfunpnp Jupnn § Pwuly ubplujwgub) junniguwwwnnnh Ynndhg nipwdwnpyws
uwhuwybwph wunnppwughp W/ywd twhuwdbwpubph ywydwuwtwgpbip/hwdwédwjuwgpbn:

e Yuwpyh mpwdwnpdwu Ywd depddwu npnonwdp Yuywgynid £ wnwybjwgnyup 10 (inwu)
Ydwpyh npwdwnpdwt Yud wafuwinwupwihu opyw pupwgpntd, npnendutiph Yuwjwgdwu hwdwp Pwulh Ynndhg wwhwugynn

19 dtipddwu ybapwpbipjuy uwutwlwt thwuwnwenrbpp wdpnnoniejwdp ubipjujwgubinig htwn:

" | npnanudubiph Yuywgdw e Jwplp wnpwdwnpynid £ Pwuhh Ynndhg npulw npnpdw nbwpnid, gpuyh wnwplw hwunhuwgnn
dwdybtwnubip gnyph gnpwywnpiwu gnpdpupwgp wywnubiinig htunn wnwytjwgnyup 2 (Gpynt) woluwwnwupwhu
opyw pupwgpnLy:
3.1.9. Ujwndbpkuwgh dknp phipdwi tuyjwwnwlny yuplybp
Ywnplp wpwdwnpynud § wnwetwiht Ywd Epypnpnwht onwywubphg wuhwwnwlwi oguwgnpddw
plirl dwpnwwwp wpwuuwnpunwihu dhong/wyinndbiptitw dbnp pbptint uwwwnwyny: Gpypnpnwhu
onwihg dbnp plipynn wywnndbpbuwubph nbwpntd Jupywynpndp Yupnn b hpuywuwgyt)
1. | dwpyp wpwdwnpdwu uwywwnwlp o nnwwlwt wpnwnpnigyw dhush 3 mwpdw Junbdnypjwiu wywnndbpbiuw dbinp pbpbint
hwdwnp,
o ng nnuwlwu wpuwnpnigjwu dhusl 7 tnwpyw Juntdnigjwu wywinndbptiuw dbnp pGptint
hwdwnp:

2. | Nypbip Yupnn bu npaty 18- 63 nwnpblwu << ntighntuwn $hghlywywu wudhup, nypbp Jupyh uywuwpydwu nne ﬂhpwggmd
skt pninph 63 nwpbwup Yuwd wnlw £ yepnugjw) wwhwugubpht pwjwpwpnn hwdwdwplwnnt:

3. | Ywpywynpdwu wpdnypnp L npwd

4. | Ydwpywynpdwu gnidwp 1,000,000 - 50,000,000

5. | dwpyh dwpdwu dwdlbwnp Uhusl 60 wdhu

6 Swnblywu wujwuwlwu Unweuwihu ontjwihg dbinp plipnud 13.7%-16.5%

" | wnynuwnpnypubip Gpypnpnwiht onywihg &bnp plipnid 17.5% -18.5%
7 Gpypnpnwiht ontywihg &tinp pipynn nniuwlwl wpunwnpnigjw dhusl 3
" | wdwndbpbuwubph Junbdnye)niup ns nnuwlwu wpunwnpnigjwu dhusl 7
Uwwnnnwywu Ypbnhunwynpdwu dwupu ££
optiupn lwnguinpdnn dwplibnh atupnug | SMAUUR 81 thnundnd
dwpbh gnudwpp wuwdwbwgpny Uhtusk wwydwuwagph gnpénnnigjut dwdlybinh Ytup
8. | wipwgpywsd dwiwwlwgnyghg onin Unwnnnuwt Yptnpuwdnpiut dwapt << | dwrmudutnh - dudwtiwlugnygng - uwhdwujwd
nugn gnygng 2 wuwnnr nun n
dwpbnt hwdwp Jéwnynn inniquiup optiupny slwpgqwynpynn Jupltiph nbiwpnul wiuwlwt qunlh dugn gnudwph ”J'{thg wyiht
dwpbint nbwpnd Jéwpnud £ niniquiup’ dwipnudubpp
dwdwuwlwgnygny uwhdwujwsé wduwlwu yupyh
gnudwph swihp gipwguwugnn gnudwph 1%-h swithny:
dwpyh gnudwpubipp b
9 unnynuwgnidwnpubph dwpdwu dwidybunwug upyh hwdwp' opwlwu 0.015%
" | dwdytinubiph npwgdwt nbupnid dwdlbrnwug wnnuwgnidwph hwdwp opwlwt 0.1%:
Yéwpynn wnnydbip
dtinp ptipynn wywndtipbiuwu
0. | wnlh Ytpwnwnatihnipuwi Lhwgnp dwnuuh npnodwdp Gupnn £ wywhwitgyty hahbwlwt W/Ywd hpwdwpwitwluwl wudwig
wwwhnydwu dhong
Bpwyuwynpnipiniuubiph wnwjnygintu
1. | dwpl/gpwy hwpwpbpwygnipiniup Unwotwihu onijw | Uywnupwhh hpwgdwu quh dhusk 80%

* Qnyph dbinppbindwt qup U Juwplph gmidwph puppbpnysjwt swhny
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Gpypnpnwihu ontyw | Quwhwunywd wpdtiph dhusl 60%
12. | Uwwhndwgpnipjntu Ugwindbipbuwih wwywhnjwagpnipintt - wwpuwnhp jnipupwisnip wiwph ywpyh duwgnpnh swihny
e Yuwplh mpwdwnpdwu Ywd depddwu npnonwdp Yuywgynid £ wnwybjugnyup 10 (wnwu)
wafuwnwupwihu opyw pupwgpntd, npngnudubiph Yuwjwgdwu hwdwp Pwulyh Ynndhg
13 il:r:whlr:}&T:ﬁ%ﬁfﬁ#ﬁ&ﬁgﬁ wwhwugynn twiutwlwt thwuwmwpenptinp wdpnnontpjwdp ubiplwjwgubiinig hbwn:

e Jdwpyp npwdwnpynid £ Pwuyh Ynndhg npwlwt npnadw ntiwpnid, gnwdh wnwplw
hwunhuwgnn gnyph gpuwywnpdwu gnpdpupugp wywpunbinig hGunn wnwybwagnyup 2 (Gpyne)
wouwwnwupwihu opyw pupwgpntd:

10. Snyph qpwyny wywhnjwé wshwnwlw Jwplybp /Jupynisulnpiut quuhwndwdp/

1.

Jdwpyh wpwdwnpdwu uwywwmwlp

Ydwpyp wpwdwnpynud £ wuduwlwu, punwubyw, tnuwht fud w)) oqunwgnpddwt hwdwn
twfuwwnbudws, dhnuwplwunhpwlwu gnpdniubinypyw hbin syuwwyws, wwnwupubinh (wpfuwwwuputinh,
Swnwjnipiniuubiph) wwwnyhpdwu Yuwd &dtnpplipdwi bwwwnwyny:

18- 63 nwnbljwu <L ntighnbiuwn bhghywywu wudhup, nypbp Juwpyh uywuwpldwu nne pupwgpntd sku

wwwhnydwu dhongubipp

2. | Ndptin uipnn &b nndty pninph 63 nwpblwitp Ywd wnbw £ Jbpnugjw) wwhwbgtbpht pudwpwnnn hwdwdwplwant:
3. | YwpYwynpdwt wpdnyp < npud, UU'L nnjwp, Gypn
<< npwd 1,500,000 - 50,000,000
4. | dwpywynpdwu gnudwp UUL nnjwp 3,000-100,000
Gypn 3,000-80,000
Utownd gnyph gpwdwnpdwu nbuypnid 24- 84 wdhu
S| tunbih dupduil dwdleunp Cwpndwywu gnyph gpwywnpiwt nbwpnid 24-60 wdhu
Hwnl/gpuy Hwnl/gpuy
Uhugl 36 wdhu uhusl 50% 51-70%
Utawnd qnyph
16% - 17%
<« d bwpnud
i e 17.5% - 18.5%
dwnl/gpuid dwnl/gpuiy
Uhugl. 84 wdhu uhusl 50% 51-70%
6 Swphlwy wudwuwlwu 17% - 18% 18.5% - 19.5%
: mnunuwrl_pmjp'uhp UL{mndhph‘Uth r}hwpmd 18% -19%
Utpwind gnyph nkwpnud dwpl/gpwd | dwpl/gpuy
dhusl 50% 51%-70%
UUL nngwn 10.5% 11.5%
Udwunndbpbuwih nbwpnid 14.5%-16.5%
Utpwind gnyph nbuwjpnud dwnl/gpuny dwnl/gnuy
dhusl 50% 51%-70%
bdrn 9.5% 10.5%
Uywnndbpbuwih nbwpnud 13.5%
Uwwnnnuywu YpGnhunwynpdwu dwupu ££
Sniquiu wnyntd
optiupnd wpquidnpunn uwplsp tapnug | SM94R 20 Hhnend
duwipbh gnudwng wuwdwwgpny Uhushk  wwjdwuwgph gnpénnnipjuu  dwdltivnh  Ybup
dwpnuwiubph dwdwuwlywgnygny uwhdwujwsé wduwlwu
wdpwapjwé dwdwuwlwgnyghg Uwwnnnuywu Ypbnhunwynpdwu dwupu ££
7 nin dwpbiint hwdwp Jéwpyn opbupny slwpquynpynn Jwpytiph nbwpnud Yunbh duyn guwnh swiphg wdtht dwpbinte phupnud
fnm wnf‘ L N Ghunenn nupny gpquannunn quiniinh rswe J6wpnud £ wnniquitp' dwpnwubph dwdwitiwlwgnygny
quilp uwhdwujws  wduwywu  Jwpyph  gnudwph  swihp
gbpwquugnn gnuiwnh 1%-h swithny:
Upuwwpdnipwihu yunpybph nbwpnid niniqwup sh Yhpwnynid
dwpyh gnudwpubipp b
8 unnynuwgnidwnpubph dwpdw dwdybnwug Jupyh hwdwp' opwlwu 0.015%,
" | dwdybwubph npwgdwu nbwpnud dwdlbwnwug wnnuwgnidwph hwdwp opwlwt 0.1%:
Ybwpynn winydtin
9 Ywnyh npwdwnpdwu << npwd Uuywufuhly
" | Gnwuwyp UUUL nnjwp, G4rn Uulwufuply' Lwpwnuwghu hwodhu thnfuwugbine dhongny:
Utpwnd Yud wpdwlwu gnyp:
Swpdwlwu gnyph gpwywnpdwu ntiwpnw gpuyh wnwplw Ywpnn Gu hwunhuwtwg.
e nnuwlwu wpnwnpnipjwu dhusk 3 nwpgw Junbdnigjwu wywnndbpbuwutipp,
10 dwpyh yGpwnwnsbijniegjwu e ng nnuwlwu wpiwnpnigjwu dhusl 7 nwpyw Juntidnigjwu wywnndbpbiuwutipp:

e Yuwply/gpwy hwpwpbpwygnigniup Uupwnd gnyph nbiwpnud 40% huly pwpdwlwi gnyph nbiwpnd
30% qbpwquugbint wwpwgwynd pwugh wuwpd Jud qwpdwlwu gnyph gpwywnpnudhg
Jwpluwnnihg wwhwueydnid £ uwl’ wnudwqu dbl Shahhwlwu Ywd hpwlwpwuwlwu wush

Bpwuwynpnipintu

1.

Utpwnd gnyph gpwywnpdwu nbwpnid

Snyph quwhwunywsd

<< npwd wndtiph Uptsl 70%
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Snyph quwhwunywsd
dwnlygpuy UUL nnguin, BN windtiph dhtisl 70%
huwinuiptinwlignipjnip iE‘L‘;‘ig“‘“ Gnyph gpuidurpdult Snyph quwhwnywsd wndtiph Uhusl 50%
12. | Uwywhnjwgnnipiniu UJwnndbpbuwih wwywhnjwgpnient - wwpuwnhp jnippupwusnip nwph yuplh duwgnpnh swihny
Juw nidwi wu wgdwu nbwpnud, qwudynid £ Yuu wgdwu Jéwp' pun Pwulynd gnpdn
13. | Quiaynn Yswptbnp uwunﬂgt?bnh: nh Ywufuhlwgdwu nbwpnud, quidynd £ Yutfuhlwgdwt éwp' p Ynud gnpdnn
e Juwpyh wmpwdwnpdwt Yuwd depddwt npnntdp Yujwgynud b wnwybjwgnyup 10 (nwu)
wofuwwnwupwihu opdw pupwgpnid, npnanwdutiph juwjwgdwu hwdwp Fwuyh Ynnihg wwhwugynn
14 E;ggt?&?d&?ugdﬁnnufdmmb h uwfutwywu thwunwpenpbipp wdpnnenipjwdp ubplwjwgutiinig htinn:
’ uwnw Swi onL[IluglJnUlb nn2 n e Jwpyp wpwdwnnpynud £ Pwulyh Ynndhg npulwt npnadwt nbiwpnud, gpudh wnwplw hwunhuwgnn
w9 n gnyph gpwywnpdwu gnpdpupwgp wywnwnbiinig hbunn wnwybjwgnyup 2 (Gpynt) wluwnwupwhu
opyw pupwgpnL:
15. | Uy wuwydwiutn Upwnwndnipwiht yupytipp npwdwnpynid Gu éwpuwihtu pwnunh dhongny:

£< npwdny inpwdwnpynn ywpybipp dninpwgpdnud by Pwuluwiht hwyybhwdwphu

1. Qnyph qpuyny wywhnjwé wshwnwlwi ywpybp /wnwug ywdnunubkph/

1.

Jdwpyh wpwdwnpdwu uwywwmwlp

dwplyp wpwdwnpynud £ wuduwlwu, punwublwu, nuwhu fwd  w) oguwgnpddwu  hwdwp
twfuwwnbudws, dhnuwplwwnhpwlwu gnpdniubinypjwu hbn suwwyws, wwpwupubiph (wofuwwnwuputiph,
Swnwinipintuubiph) ywundhpdwt Ywd dbnppbpdwt tywwnwyny:

18- 63 nwnbljwu <L ntighntiun Shghlwlwu wushup, nypbp yuwpyh uwwuwplydwu nne pupwgpnid sku

2 Adptin Yuipnn. Bu nhdty pninph 63 nwpbywup Yuwd wnyw £ JGpnugjw) wwhwuoubpht pwywpwpnn hwdwywpljwnnt:
3. Ywpywynpdwu wpdnyp UUU nnjwp, Gdpn, £ npwd
UUL nnwp bW BYpn 3,000 - 20,000
4. | Hwnluynpduit gnuuin < npud 1,500,000 — 10,000,000
5. Ydwplyh dwpdwu dwdlbun 24 - 84 wdhu
dwply/gpwy' dhusl 30% dwply/gpwy’ 31%-50%
UUL naguin 12.5% 13.5%
6 Swpblwu wudwuwlwu bupn Juwpl/gpwy’ dhusk 30% Juwpl/gpwy’ 31%-50%
" | winynuwnpnyputip n 11.5% 12.5%
Juwpl/gpwy’ dhusk 30% Jdwnl/gpuy’ 31%-50%
<< nnwd 18%-19% 19%-20%
L npwd Uulwupuhy
7. Jdwpyh wpwdwnpdwu Gnwuwy LU np, G4ON unqwuru.hu Lwnunwihu hwoyhtu thnjuwugbint
dhongny:
Uwuwnnnuwywu Ypbnhunwynpdwu dwupu ££
Sniqwi wnyntd
optiupnd lwpquidnpinn uwplph hpnud | SM 34U Uhnuind
Uhush  wwydwuwgnph gnpdnnnipjuu dwdytitnh Ytup
Ywnyh gnidwpp ywydwuwgnpny Unywnnnulwts ptnpuwdnpdut Gwuhl << dwpnudubiph dwdwuwlwgnygny uwhdwuywd
8 wdpwapjwé dwdwuwlwgnyghg opbipnt sywnquinnynn. Juwnbtinh nbupnid wduwlwtu  Jupyh dwyp  gnwwph  swihhg  wybhu
) onun dwpbint hwdwnp Yéwpynn MUUPNG Sjunquignnunn quipianh e dwpbint nbwpnud Jéwpnd £ wniquiup’ Jwpnuubiph
nnLgquiup dwdwuwlwgnygny uwhdwudwsé wduwlwu Jwpyh
gniwph swihp gbpwquugnn gnudwph 1%-h swithny:
Upwnwndnyph nbwpnid
Sniqwup sh Yhpwnyntd
dwpyh gnudwpubipp b
9 nnynuwgnidwpubph dwpdwu dwdybunwug Jupyh hwdwp' opwlwt 0.015%,
’ dwdybwnubiph nwgdwu nbwpnd dwdlbrwug wnnynuwgnidwph hwdwp opwlwu 0.1%:
Ybwpynn winydtin
Gpuwu, Lnnh, Shpwyh L Ynunwph dwpgbipnd qunuynn wupwnd gnyp. puwlwpwu, puwlybh nn,
10 Ywnyh ybpwnwpstijhnipjwu nwnwdp /pwgwnnipjwdp wpnwnpulwt tnwpwsdpubinh/:
" | wwwhnydwu dhongubinp Pwgh wupwnd gnyph gpwydwnpnidipg Juplwnnihg wywhwugdnd b uwl’ wnuwqu dby Shahlwlywt fud
hpwwpwuwlwu wudh Gpwotuwynpnieniu:
dwnl/gnuy 0
1. huwpuwptipwlgnipnt gnyph guwhwwnywsd wndtiph dhusl 50%-np
GRrb Jwnyh gnidwpp glipwquiugnid £ gpuidh wipdtiph 30% Ywplywnnih Yuwd Gpwptuwynph Fico Upnpp
wtiwnp £ (huh 510 L pwpép, dhlunyu dwdwuwy <wbwlunpnp sybwp b nibuw ybepoht 1 wwpqw
12| Hunfniwhnipiwt giwhunnd pupwgpnud  Jwplwjht  wwpuwynpniginiuubinh génd  nwuwlwpgnuubn W dwpnudubiph  gény
nipwgdwl opbiph hwupwagnuwpp swbiwnp b gipwquugh 30 opp:
Ywnpyh wpwdwnpdwt Ywd depddwu npnanudp Ywjwgynid b wnwybjwgnyup 10 (nwu) wotuwnwupwihtu
13. | Jbpwpbpjw| npnanwdubinh Yuwjwgdwu PILRUNL WUpnNINIRJUUP UENYWILIGUEINg )

Jwdlybinttip

dwplyp wpwdwnpdnd £ Pwuyh Ynndhg npwlywu npnoadwi nbwpnud, gpuwdh wnwplw hwunhuwgnn
gnyph gpwywnpdwu gnpdpupwgp wywnwnbinig htinn wnwybijwgnyup 2 (Gpynt) w2luwnwupwiht opyuw
pupwgpnud:
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dwplwnniu b gpudwnniu whwnp b (hup unyu wudp, huly wwppbp wudwug nbupnid wbwnp k hubu
14 Ut i dwitiuh hwdwwnbin nuinbunigintt Jupnn wudhtp (Unyu tnwuhph nwly puwyynn wudhup):
' Ly n Upwnwndnipwiht yupytipp tnpwdwnpynid bu yéwpwht pwpwnh dhongny:
£< npwdny npwidwnpynn Jwpybpp dnwnpwgnynud Gu Pwuwihu hwpyGhwdwphu
3.1.12. bpupfuwynpnipywidp wwyjwhnjué wuhwwnwlw Jupltp
Ywpyp wpwdwnpynid £ wuduwlwu, punwublwu, tnuwht Yud wy ogunnwugnpédwu hwdwn
1. Ydwpyh npwdwnpdwu uywwnwyp uwfuwwnbujws, dEntwplywwnhpwywu gnpdniutiniyejw hbn suwyywsd, wwpwupubph (wefuwnwupubiph,
Sdwnwijnipjniuubiph) wwwndhpdwt juwd &dtinppbipdwt bwwwnwyny:
2 Nupbin Yuwpnn b nhub 18- 63 wnwpblwu << ntighnbuwn bhghywywu wudhup, nptip Juwpyh uywuwplydwu nne ﬂhp.wgpmd sBu
pninph 63 nwpbwup Ywd wnlw £ yapnugjw) wwhwugubpht pwdwpwpnn hwdwywplwnnt:
3. YJwplwynpdwt wpdnyp L npwd, UU'L nnjwin, 64pn
L npwd 1,000,000 - 5,000,000
4. Jwplywynpdwu gnidwn UUL o 2,000 10,000
5. Gynn 1,500-8,000
< npwd 1,000,000-2,000,000
36 wdpu UUL nnpwp, 2,000-4,000
6. | dwnyp Jwpdwy dwidljtinp Gypn 1,500-3,000
<L npwd 2,000,001-5,000,000
36-60 wdhu UUL nnjun, 4,001-10,000
Gypn 3,001-8,000
L npwd 20%
7. i‘:ﬂ:ﬂin f}“{&“‘““‘“t‘ UUL nnjwn 16.5%
innyputn bdnn 15.5%
Ywplh gnudwpp wwydwuwagnpny
wdpwgnywd dwdwuwlwgnyghg
8. onun dwpbint hwdwp yéwpynn Smiguitp sh fhpwnynud
nnLquip
Huwnlh gnuwntbinh dwdlinwg Jupyh hwdwp' opwluit 0.015%,
9 tnynuwgnidwiplnh dupdui dwdytitnwug wninynuwgnwwph hwdwp opwlwu 0.1%:
" | dwdttnubinh niwgdwi nbwpntd 9 qniduin non e
Yéwpynn nnydbip
L npwd Uulwufuhy
Jdwplyh wpwdwnpdwu S
10. bt WU g, bupn U‘uutubh{hl{ Lwpwnwihu hwoyhtu thnjuwugtbint
dhongny:
1,000,001-3,000,000 <<
npwd Lywquagnyup 1 (dGYy) $hahywywu Ywd 1 (JGY) hpwdwpwuwlwu wush
" 2,000-6,000 UU'L nnjwp Gpwofuwynpnipyniu:
© | dwnyh dbepwnwnsbnipwu 1,500-5,000 Gypn
wwwhnydwu dhengubipp 3,000,001-5,000,000 <<
npwd )
6,001-10,000 UUL, nnguin Lywqugnyup 2 (tpynt) wush tpwotuwynpnigniu:
5,001-8,000 Gynn
1,000,001-2,000,000 << npwd ubpwnw) juwd hwdwpdtip wy) wpunwpdnypny gnidwph swiny yupybph
nbwpnud hpwywuwgynid £ wwpgbgdws Jupyniuwynipjwu quwhwwnnd hwdwdwju Shaghlwywu
wudwug wuhwwnwywu yuwplywynpdwu Ywupgh
1 Jwpyniuwynigjwt guwhwwnnud 2,000,000 << npwd gnidwp Ywd hwdwnpdbp wy] wpnwnpdnypny gipuwquugnn yuplybph hwdwnp
" | /wpyh hwunwndwu wwydwuutip/ hpwlywuwgynid £ ywnpgbgywd Jupyniuwynigyw guwhwinnid, uwluwyu OTI gnpdwlhgp swbwp £
gbipwquugh 45%
Uulwfiu Jupyh gndwphg «ULMHUL Lptinhwn Mtathnpehug» PRC-hg unwgywd nbintlwnynipjwu
hwdwdwju Lwbwlunpnh Ywd Bpwofuwydnpubiphg npuk dayh FICO (upnpp) whwp b jhuh 540 U pwpép :
Ywnyh wpwdwnpdwu Yuwd depddwu npnanudp Yujwgynud £ wnwybjwagnyup 3 (Gpkip) wluwwnwupwihu
duwiplh wpwdwnpiwl Yuwd opyw pupwgpntd, npnanwdutiph Yuwjwgdwu hwdwp Pwuyh Ynndhg ywhwugynn twiutwywu
13 dtinduwl Ysnwpbingwy apronudubinh thwuwnwpnpebtnpp wdpnnontejwdp ubiplywjwgubijinig htwnn:
: uw"w o O[‘wl’;qgi] ‘ulh AZAUENN ) winlyp wpwdwnpynd £ Pwityh Ynndhg npwluwt npngdwt nbwpntd, Jupluynpiwy L
119 n binwoluwynpniejwl wwjiwlwgntpp/hwiwdwbwantipp Yupkinig htnn 2 (Gl woluwnwlpwht opguw
pupwgpnLy:
14 Unt wrdwitl Upwwndnipwhtu qunlbpp inpwdwnpynud Gu yéwpwihu pwpwnh dhongny:
R n << npwiny npwdwnpynn Juwplbnp dninpuigpynud By Pwluiht hwsybhwdwnht
3.1.13. «NRUULNULUUL» uwwnnnuuu Juplybp (Spwgpwjhi)

Jdwnpyh npwdwnpiwu uwywwnwyp

Ydwpyp wpwdwnpynud £ nwudwt Jupdwytwpubph Jéwpdwt bywwnwyny:

Nyptin Ywpnn Gu nhdby

Mbwnwlwt U pun dwutwghwnnigyniuutiph hwywwnwnpdwgnpyws Yppwlwu dpwgnbin niubignn ng whunwlwu
PNh<bph Jéwpndh hwdwlwpgh pwywiwyph (wupunhwun U hunbgpuwgdwsd  Yppwlywu  dpwaph),
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Jwpywynpdwt wywjdwuubp b uwlwqubp

dwghuinpnup b Yihuhywywu opnhuwwnnipwih Yppwlwl dpwgpny nwunwdtwnnn nuwunnubiph nwdwu
Jundh Jéwpnud

wdpwgpywd dwdwuwlwgnyghg

3. Ydwplwynpdwu wpdnyp << npwd
Unwytjwgnyup 4,000,000 << npwd' nwnwuwnngjwu  wdpnne  pupwgpnud,  wnwybjwgnyup 5
dwutwpwduny (nipupwugnip nw. nwpyw hwdwp  dGY dwutwpwdht), pun npnd  jnipuipwitgnip
4. | Hwnbunpduit gaudwn dwubwpwduh gnuiwnp' sh jwpnn glipwquigh] 800,000 << npwdp Ywd uky nunubwlwit nwpgw Juwnéh
swihp
Uduwlwu wunthinbunwht Jéwpubp, pun npnd’ Nwnuiuwnnipgiwy pupwgpnud Jwpynd Bu - Jhwyu
5. ;{;Jl?l:ﬁ\mdwndwb tnutwlp & wnnYynuubip /wnwybGwagnyup 5 tnwph/, huy nunwiuwnnijwu wywpunhg htnn, Yuwnwpynud Gu Junpyh dwp
L gnudwph W winynuwgndwptbph hwjwuwpwswih dwpnudubin, uwlwiu ng wyb), pwu 10 wwph dwdybnny:
9% wnwnblwu
2% untpuhnwynpnid
3% unipuhnwynpnud, wnwyb) pwpdp wnwownhdnigntu gnigwpbpwsd nwwunnubiph hwdwnp
2020 pywywuh dwihuh 1-hg dhusk 2020 pdwlwuh nblywnbdptph 31-u puyws dwdwuwlwhwindwsdnid,
6. | Swnblub ‘““41‘::3“‘““‘““ wutwgnpwuby' 01.05.20p - 31.12.20p dwiwtwiwhwindwdnd Juplwan. nwwunqutph Ynndhg
tnlnuwnpnyplin JGwpiwu Gupwyw nwpblwu wnynuwnpnypp YYwgih hwdwwwnwuuwuwpwp'
80% U wyth UNS niubignn nwuwiunnubph hwdwp' 0%,
80%-hg gwdp UNS niubignn nuwunnubiph hwdwn' 4%:
Pwuwnwgh wnnynuwnpnyphg nwppbpnyeiniup Yunipuhnwynpyh whwnnggyw Ynndhg
Jwpyp wpwdwnpynid £ dhwju wulwufuhy nwuwynd' Juplh gnidwpp dinfuwigbing hwdwwwnwuluwu
nunuitwlywyu  hwutnwnngjwu  pwulwhu  hwoyht:  enjuwugdwu  hwdwp hhdp £ hwunhuwund
7 Hunbh npudwnpdult fnwwlp nuunuiuwlwyu hwunwnnigijwu Ynndhg npjwsd b <wéwfunpnh Ynndhg Pwuly ubpluwjwgpwsé hwohy-
wwpwupwghpp (<< opbuunpnigjwdp uwhdwujwsd Juybpwwwydwutbp ywpniuwynn):
Ywnyh gnudwpp wwjdwuwgnny
wdpwgnywsd dwdwuwlwgnyghg
8. onun dwpbint hwdwnp yéwpynn Smguip sh Yhpuindnud
wnnLquip
Hunlh gnudunutinh L dwutinwitg JupYh hwiwn' opwyuiu 0.015%,
9. | \nunuwgnuiuiplibnh duindui dwdlnuitg nnhnuwgnuiwnh hwdwnp opwlwiu 0.1%:
© | dwdybwnubph npwgdwu nbwpnud 9 “ n non o
Yéwpynn nnydbip
Ywnlyh ybpwnwpébnuygwu
10. wuywhnddus dhongltinp Nwwunnh dunnh(utiph), fuuwdwwih(ubph) Yud wy wudwug Gpwofuwdnpnie)niu
1. | Qwudynn yéwnubp Unlw sk
dwpyh npwdwnpdwu Ywd depddwu npnonudp Yugwgynid | wnwyGugnyup 3 (Gptip) wofuwnwupwihu
opdw pupwgpnid, npnonudubph Juywgdwt  hwdwp  Pwulh  Yondhg  wwhwuoynn  twfjutwlwu
Jwpyh wpwdwnpdwu Yud thwuwnwpnetipp wdpnnonipjwdp ubiplwjwgubing htinn:
12. | dGpddwu YGpwpbpjw npnpnwdutiph dwpyp sdbwybpyynd b thnjuwugynud £ hwdwwywwnwujuwu nwunufuwlwt hwutnwnnigjwu pwulwihu
Yuwjwgdwu dwdltinubp hwoyhtu, Jwplwynpdwu U Gpwouwynpnigjuu  wwjdwuwgptpp/hwdwdwjuwagntpp  Yupbing L
thnfuwugdwu  hwohy-wwpwupwghpp Pwuy ubpyujwgubing hbwn' 2 (Gpyny) wotuwnwupwihu opdw
pupwgpnud:
14. Nulynt gpuiyny (Indpwprught) Juplbp
Ydwpyp wpwdwnpynwd £ nuljw hptiph gpwywnpdwdp wuduwlwu, punwublywu, nuwihtu Yud w)
1. Jwnpyh wpwdwnpdwu uywwnwyp ogunwgnnédwu hwdwp twhuwwnbudws, sEnuwnplwunhpwlwu gnpéniubinipywu htin sfuwyws,
wwpwupubph (wofuwwmwupubiph, dwnwjnieniuutiph) wwwndhpdwu Yuwd dtinppbpdwt uywwnwyny:
18- 70 nwpblwu << ntighntuwn Shghlwywu wudhup, nyptip Junpyh uwywuwnpldwu nne pupwgpntd sku
2. Nyptip Ywpnn 5u nhdb aninnh 70 twinbljuitp:
3. YJwplwynpdwt wpdnyp < npuid
4. Jwplwynpdwu gnidwn 100,000 (Uwpgbpnid gunuynn dwutwéjnintiph hwdwp 50,000) - 10,000,000
5. Ywplh dwpdwu dwdybunp 3- 36 wudhu
((tlr?]nlgmb?wjhn» 3-12 wdhu dwpdwu dwdytinnny npwdwnpynn Jwpybiph
6. | dwplh Jwpdwl tnwbwyp PG
«Uunthinbwnwyhu» 13-36 wihu dwpdwt dwdybwnny npwdwnpynn Jupybinh,
dunlh dwdljbn Jwnyh dupdwu Gnwuwy
s bUwl wi u u «LlUnLhmbmeh‘u» «UhLqu.uJIjJuj»
7. mfgnﬂi “:L ‘1;’; whu 1-6 wihu dwpdw dwdlEnny wpwdwnpdws Juplh nbwpnud 15.5% 16.5%
innypuan 1224 wihu dwndwt dwdytinny qunlh nbupnd 16% 17%%
24- 36 wdhu dwpdwu dwdlbwnny Jupyh nbwpnid 17% 18%2
8. Huwinlh gnudwinp yuylwtiugnny Sniqwup sh Yhpwnynid

% Udbbwduyw pnhynubibph dwupdwt dwdybgpp sh Gupnn qbpwquibgly 12 wdhu;, Uwyp gnidwph Jdwpdwl nwnwph ppowihg hlyin
uwhdwbynid £ wampiplippughti gpuipply:
2% Udbbwduyw ppnlnubibph Jwpdwt dwdybgpp sh fupnn qpwquitigh; 12 wdhu: Uuwyp gnidwph Jwpdwl nunwph ppowbhg hlyn
uwhdwbynd £ whnipiplipughti gpuiphly:
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Jwpywynpdwt wywjdwuubp b uwlwqubp

onun dwpbint hwdwp éwpynn
nnLquiup

Jdwpyh gnudwpubiph b
wnnynuwgnidwputiph dwpdwu

dwdybnwug Junyh hwdwn' opwlywu 0.015%,

9. Jwiljbuntibph nipwgiwl nhypnud dwdlbrnwug wnnynuwgnidwph hwdwp opwlwu 0.1%:
Yéwpynn wnnydbip
«LlUnLhmhmehU»
j0. | twnb/gnuy «Uhuwitquijw» (3- 6 wihu dwdljbinny) nulyw hntinh qUuhwinduid windtiph sl 95%
hwpwpbpwlygnipyniup
«Uhwuqudjw» (6 wduhg wyt; dwdlytinny) nuljw hpbiph quwhwwnyws wpdtiph dhusl 90%
1. ;ﬁ#ﬂq‘gnwd“‘”nd“‘“ wiljwufuhly
Ydwpyh npwdwnpdwu fud e Yuwpyh wpwdwnpdwu Ywd depddwu npnonudp Yugwgynid b wnwyGlugnyup 1 (daly)
19 dbnpddwu Yapwpbnyuy wofuwwinwupwiht opyw pupgpnLy:
© | npnanudubiph Yuywgdwu e Yuwpyp wpwdwnpdnid £ Pwulbh Ynndhg npulwt npnadwu nbiwpnid, 1 (d6Y) wofuwnwupwihu opdw
dwdlbwnubip pupwgpnud:
13. | W wwydwuubip o L npwdny ipwdwnpynn Jwpybpp dninpwgnynud Gu Fwulwihu hwoyGhwdwphu

3.1.15. Nulynt gpwiyny (ndpwpnught) Jupybp Jupyniswlnipju guwhwwdwdp

3.

—

1.

Jwpyph wpwdwnpdwu uywwnwyp

Ywnplyp wpwdwnpdnud £ nulyw hpbph gpuwdwnpdwdp wuduwlwu, punwubyw, nuwiht Yud wy
ogunwgnnédwu hwdwp twhuwwnbudws, dEnuwnplwunhpwlwu gnpdniubinipywu htin syuwyws,
wwpwupubph (wofuwwnwupubiph, dwnwjnyeniuubph) wwwndhpdwu fud dtnppbpdwt uywwnwyny:

18- 70 nwpbijwu << ntighnbuwn $hahywywu wudhup, nyptip Junpyh uywuwpldwu nne pupwgpntd sku

2. | NYpbp Ywpnn Gu nhdb anpnnh 70 nwpbljwitp:
3. | Ywplwynpdw wpdnyp < npuid
4. | Ywplwynpdwt gnwnp 100,000 -10,000,000
5. | Ywplyh dwpdwu dwdybunp 24-36 widhu
6. | Ywpyh dwpdwu Gnuwuwyn «Junthnbunwihu»
7. | dwpyh wpwdwnpdwu nwuwlp Uuywufuhy
8. Swpbywu wujwuwlwu 19.5%
wnnynuwnpnypubin
Ywplh gnudwpp wywydwuwgnpny
wdpwgpywd dwdwuwlwgny
9. 2nur;1 d(:rxrj][:{b[m hwdwp L{uﬁwgnq:?r{]g Smguitip oh Yhpwinynud
wnnLguiup
Hwnlh gnuwntbinh dwdlnuig upYh hwdwp' opwlut 0.015%,
10 tnynuwgnidwiplinh dupdui dwdytitnwug nnynuwagnwdwph hwdwp opwywu 0.1%:
" | dwdlybwnubph npwgdwu nbwpnid
Yéwpynn wnnydbip
1. | dwply/gpwy hwpwpbpwlgnipiniup Uhugl 150%%
Unyu Juinlwunbuw wuwlubpnud dkYy thnfuwnniu Yupnn £ niubuwg wnwydbpugnyup 10,000,000
12| Qwunniy wuydull <<Jqptur;1u§wmnq Lﬂ[].lﬁ?!?uu{nnl:uprnmhhnu b n Lunudanite
13. :ﬁ?ﬂ?ﬁiﬂﬁﬁﬁgjﬁtﬁ?ﬁighm Jwpyniuwynipjwu quwhwunnud /Juplh hwunwndw wwydwuttip/
Ywpyh wpwdwnpdwi Ywd depddwu | Ywphh nipwdwnpdwt jud depddwt npnonudp Jujwgyned £ 1 (dbl) opdw pupwgpnid:

14. | dbpwpbpjwp npnanudubiph Yuywgdwt | Ywpyp wpwdwnpynud £ Pwulh Ynndhg npulwu npnadwt nbwpnid, wnwdbwagnyup 1 (dkl)
dwdybinubp woluwinwupwihu opyw pupwgpnLy:

15. | W wwydwuubip L npwidny wnpwdwnpynn Jwpybpp dnwnpwgnynid Gu Pwuwihu hwoythwdwphu

.16. SINGLETOUCH

Jwplh wpwdwnpdwu uywwnwyp

Jwpyp wpwdwnpnud £ Pwulh  «EvocaTouch»  hbnwlwnwlwpdwt  hwdwlwpgny  hwjn
ubipywjwgutiint dhongny, wuduwywu, punwublwu, nuwhu Ywd wy ogunwgnpddwu hwdwnp
uwfuwwnbugwsd,  dtnuwplywwnhpwlwu  gnpdniutinwu hbn sfuwyywsd,  wwpwupubiph
(wotuwwnwupubiph, Swnwjnigyniuubtiph) Wwwndhpdwu Ywd dEnppbipdwt bywwnwlny:

21-58 wnmwpblwu << nbkghnbuwn $hghlulwu wushup, npbp hwunhuwunid Gu pwulh pwpunwwwu

2. | NYpbp Ywpnn Gu nhdbg hw6wfunpn:
3. | dwpyh wpdnypp' L npwid, UU'L nnjwn
. << npwd 300,000 - 5,000,000
4.| ttunbh gnuwnp UUL nnun 500-10,000
dwpyp npwdwnpndp hpwlwuwgynd b pwgwnwwbu wulwufupy Gnwuwyny' hwoytigpting
5. | dwplh tpwdwnpdui Yungp hwéwfunpnh Yéwpwihtu pwpuinhu:

Pwulp pwprnwwwu hwbwlunpnubphu Jupyp wpwdwnpdnd £ wudhowwbu  hwoybgpdbing
Yéwpwjhu pwpunhu:

27 Gnuuh wpdtph 100% qbpwquiignn dwup sh Yupnn thuly 1,000,000 << npwihg wyby:
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Jwpywynpdwt wywjdwuubp b uwlwqubp

Uu wudhup, ndpbp 6t hwunhuwund  Pwulyh pwpunwwwu hwéwfunpn, Juplwihtu hwjwnp
hwuwnwuinybint nbwpnid, dbpshuhu wudwdp pnnunlynud £ Jéwpwiht pwpun: Yéwpwiht pwpunp
pnnupyybint nhwpnd Jupbh gndwpp hwodbgpynud  pwpuiwghu hwodpu:?

. L npwd 21.5%
6. | Swpblwu wujwuwlwu tnnynuwnpnyp UUL o 18%
7. | dwpyh dwpdwu dwdytinp' 60 wdhu
8. | dwplh dwpdwu tnuuwy' «Uunthwnbitnwjhu»
9. | Qwudynn yéwpubp' Unluwi sk
Huwnbh gnudwnbnh L innynuwgnadwpbbnh g e oing guinbh hudwp' opwlw 0.1%,
104 dwpduit dwaltuntinh: npwgdwli Rewpnd dwdytitnwug wnnynuwgnuwph hwdwp opwlwu 0.1%:
Yéwpynn wnnydbip 9 < n non o
1. Huwniniiwnipiuit — quuwhwunnud - /uinth Ywnpyniuwynipjwu quwhwwnnd /Juplh hwunwndwt wwjdwuutip/
hwunwuindwu ywjdwuubip/
Jwpyh  wpwdwnpdwu  Ywd  dbpddwu | Ywplyh nmpwdwnpdwi Yud depddwt npnnudp Yujwgynd £ 1 (dBY) opdw pupwgpntd:
12.| Jbpwpbipjup  npnpnudutiph Yuywgdwt | dwnpyp wpwdwnpdnud £ Pwulh Ynndhg npulwu npnpdwu nbwpnid, wnwybjugnyup 1 (dby)
dwdlbtinubp wfuwwnwupwihu opyw pupwgpntd:

3.1.17. Odtpnpw$wnubp Jéwpwjht pwpnbpny (Jwplwiht pwpinkp)

Spwdwnpdwu tywwnwyp

Uustwlwl, purnwublwu, wtwiht jud w)) ogunwgnpddwt hwdwp twiuwwnbudws, dentwplywwnhpwlwu
gnpontubnipywt htiin shwwyyws, wwpwupubiph (wtuwwnwupubiph, dwnwynipjniuubinh) wwwndhpdw Ywd
atinppbpdwt uwywwnwlyny:

Nypbip upnn Gu nhdby

21-60 nwpbwu << nkghntun $hghlwlwt wudhup, nypbtin hwunhuwunud Gu pwulh pwpunwwwu
hwéwlunpn:

Uwhdwuwswih

Llwqugnyup* 100,000 << npwd, 200 UUL nnjwp, 200 Gypn, hul wnwydbjugnyup' 3,000,000 << npwd
6,000 UU'L nnjwn, 6,000 Gynpn,

Uwhdwuwswihh nGuwy

dbpwlwuquynn’ wduwlwu udwqugnyt dwpdwu ywhwugny

Uwhdwuwswihh npwdwnpdwu
Gnwuwly

Ywplwjhtu vwhdwuwswihp tnpwdwnpynud £ Pwulh Jéwpwihu pwpwnbph dhongny:

Undnypp’

L npwd, UU'L nnywp, 64pn

Uujwuwlwu ninynuwnpnyp'

< npwd’ 18%-20%, UUL nnjwp’ 16%, Gdpn' 16%

Upunnujw| dwdwuwlwhwinywd

2h inpwdwnpyntd

Uwpdwu dwdlybun

36 wdhu:

Uduwlwu ujwquanyu dwpdwu
wwhwuyg

Puwpuwwwup wwpuwdnpynud £ Jéwnby twiunpn wdujw pupwgpnid ogunwgnpdywé uwhdwuwswihh 5%-
p /ujwqugnyup® 5,000 << npwd/+ninwldws?%  dhush pwnduwdnid updwd Jbipguwdwdybunp: Udhu £
uwhdwuynud jnipwpwiugnip wdugw 1-hg dhuy hwenpn wduyw 1-p puwé dwdwuwlwhwndwdn:

Puwnywdph op'

Snipwpwiugnip wduyw 1--p

Jdbwpdwu dwdlbn' ujuwd
punyudph opyuiihg'

15 op (Ybipguwdwdybwn § hwdwnpynid jnipwpwugnip wdugw 16-p)

3.

Jdwpyh gnudwpubipph b
wnnynuwagnidwputiph dwpdwu
dwdltitnubiph nipwgdwu nbiwpntd
Yéwpynn nnydbip

Uduwwu ujwqugnyu Ydwpp Jewndwu dwdltinpu syéwpbint tinyd* 0.015% opwlwu
<uwpybgpywd innynuubpp Ydwpdwu dwdlbnpu sydwpbine wnyd' 0.1% opwlwu

Jwpyniuwynipjwt guwhwwnnud
/Jupyh hwunwwndwu wywjdwuubp/

Jwpyniuwynipjwu guwhwunnud /Jupyh hwunwndwu wwydwuutip/

5.

Spwdwnpdwu Ywd depddwu
Ybpwpbipjwi npnonudubph Yuywgdwu

Jwdlinttin

Ydwpyh wpwdwnpdwu fwd depddwu npnpnwdp Yuywgynid £ 1 (dBY) opw pupwgpnid:
Ywnlyp wpwdwnpynwd £ Pwulyh Ynndhg npuljwi npnadwu nbwpnid, wnwybjwugnyup 5 (hhug)
wotuwwnwupwihu opyw pupwgpnid:

3.1.18. Ogbpnpudwmubp ydwpwihu pwpumbpny (Jupluwihu pwpnbp) Pwulyh hwéwjunppubphu

Uusduwlwl, punwublwl, nuwhu Yuwd wy| oginugnpddwt hwdwn twfuwwnbujwsd, dEnuwpyuwnhpwlwt
1. | Spwdwnpdwu Uwywwnwlyp gnpdniubinipjwu hbwn suwywsd, wwypwuputiph (woluwwmwupubiph, dwnwjnieniuubiph) Wwwnyhpdwu Ywd
atinppbipdwu uwwwnwyny:
21-60  wwptywu <L nbghnbun bhghywlwu  wudhup, nygpbp hwunhuwund  Gu  pwulyh
2. | Ndptin hupnn &b nhdby Spwywwnnywplwnnt (Kwdwywplwnnt) (Uupwnd gnyph gpwyny Junytin) :
100,000 - 10,000,000 << npwd
3. | Uwhdwuwswih 200 - 20,000 UUUL nnjwn
200 - 18,000 GyYpn
4. | Uwhdwuwswihh inbuwl Jbpwlwuquynn uwhdwiwswi' wduwlwt ujwqugnyu dwpdwu wwhwugny
5. g$£333w2w¢h npudunpdu Ydwpyuiht uwhdwuwswihp inpwdwnpynid £ Pwulh Jéwpwhtu pwpwntiph dhongny:
6. | Updnypp' << npwd, UWUL nnyuip, 6Ypn
. << npwd 17%-18%
7. | Uujwuwlwu wnynuwnpnyp UL oy 13%

28 Cwwfunpnp Yewpwipt pwpyp Gupnn Eupwbwg putlh gpupwépnd wnsbnt Yuwd wnwpdwt dhongny
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Gypn | 12%

8. | Uwpdwu dwdlybwn 12-36 wdhu,pwyg ns wyb) pwtu gnpdnn Ywplyh ytpguwdwdytinn:
Pwpunwwwup ywpwnwynpynid £ Jéwnb) uwtunpn wdujw pupwgpnid ogunwgnpdywsd uwhdwuwswihh
9, u‘j“#‘“b“‘“ uwaqugnyl dwndw 5%-n /ujwqugnytp’ 5,000 << npwd/+Ynunwlywd% dhusl pungwsnud upgws Japgtuwdwidybnp: Uthu
uihtitg £ uwhdwuynud jnipwpwtgnip wduyw 1-hg dhug hwenpn wduyjw 1-p pulwd dwdwuwywhwndwdp:
10.| Pwnywdph op' 3nipwpwgnip wdujw 1—n
11. :Dﬁlm:jf:;y duidytn” uljuuwid punyuidph 15 op (Ubipguwdwdlybin £ hwdwnynid jnipwpwugnip wdugw 16-p)
Ydwpyh gnudwpubiph W
12 wnnynuwagnidwpubiph dwpdwu Uduwlw udwqugnyu ydwpp Jéwpdwu dwdybinhu sywpbint iinyd* 0.015% opwlwu
‘| dwdltitmubiph nipwgdwu ntiwpntd Cuybgpywsd ninynuubipp Jewpdwu dwdybinpu syéwpbint winyd' 0.1% opwlwu
Yyéwnynn wnnydtip
Ywpluwjhtu uwhdwuwswihh hwjwn
13 murETIUlJEuhndwU L{ﬁwzn o bt 0 << npwd

Jwpluwjhtu hwynp 1.000.000 << npud, 2.000 UUU nnpuip Jud 1.500 GYpn sqbpuquugbkint nbupnud

e duwplh mpwdwnpdwu wuhpwdbon ywjdwu & hwunhuwunud yGpohtu 6 wdunwd Pwulh hwéwfunpn
hwunhuwuwp (dwplyh b npw wwwhnynipjut dheng hwunhuwgnn Utownd gnyph gpwyh
wwjdwuwgpbpp  Wjwqugnyup 6 wdhu gnpdnn  (hubt, dhlunyu dwdwuwl, odbpnpwdinh
wnpwdwnpiwu dwdwuwl Uupwnd gnyph gpwdny wpyp ytpguwlwu dwpdwup ujwquagnyup 12
wdhu |huh)

e dhbpoht 12 wdunwd huyynn b wybih fuhun nwuny nwulwpgdws Junytiph puwgwlwjnigyniup, hwynh
ubpyuywgdwu wwhht dwdybnwig Yuwd nwuwlunpgwsd Jupybph pwgwluwinigyniup (ubpwnjwyg
Gpwotuwynpnipniuutipp), Ytipohtu 12 wdunw dwdyGwnwug optiph phyp sh gipwquugnid 30 opp:

o Lwhwfunpnh Pwulyh hwunbtiy gnpdnn Online Jupytiph b utnwgybihp wwpuwdnpnigyniiubinp swbnp
E gbipwquugbu Pwuynd gpuwduwnpdws wupwnd gnyph quuwhwwndwsd wpdbtiph 85%:

14 dwpyniuwynigjwt guwhwwnd /Jupyh | dwplught hwynp 1,000,000 << npud, 2.000 UWU'L pnjup Yud 1.500 Gypn gbpuquiugbnt nbypnid
| hwuwnwundwu wwydwuubp/

e  dwplh wpwdwnpdwu wuhpwdtipn wwydwu £ hwunhuwund Jtpphu 6 wdunud (hul Pwulyh
hwéwpunpn -Spwywunny/dwplunny(<wdwywplyunnt)

e Puwulnud wnlw Jwpytph Jwuny' Jbpght 12 wdunid huldnn b wybjh fuhun nwuny nwulupgywd
qupytph pwgwlwnigyniup, hwynh ubipyuwjwgdwu wwhht dwdlbnwug Ywd nuuwlwpgywsd
qupytph pwgwlwnigyniup (Ubpwnywy Gpwofuwynpnigyniuubipp), Jbpoht 12 wdunwd dwdlybuinwug
ontinh ehup sh gbipwquiugnud 30 opp:

o Lwbwfunpnh Pwulh hwunbiy gnpénn b unwgybithp wywpwwynpnyggniutbipp swtiinp £ gbpwquiugtiu
Pwuynid gpwywnpwsd wupwnpd gnyph guwhwunywsd wndbiph 85%:

e Unp Jwpyh wduwywu dwpdwt wnwybtiugnyu swihp sh fupnn gGpuquiugty (pninp gnpdnn quipytph
(wnwtg hhthnpbipwihtu Junybiph) + unp Juwpbh gqénd dwpnudubin)/(gnin Glwdnin - hhthnpbipwihu
Yuwplbph dwpnud) hwpwpbpwygnipywu 45%-h L gnun Glwdninh nwutwwwinhyh twqugnyup

e HUCY Swnwjnipjwu Ynndhg npquwd wpgbjwuph wnwybjwugnyu 2tdp sh Yupnn gipwquugt) 25,000
£<£ npwdp:

1. Upuslk 1,000,000 << npwd, 2.000 UUL nnuwp Jud 1.500 Gypn sgqbpwquughbine nbupnid

15 Npnanudubiph ujwgdw wywnndwunwgywsd tnwuwlyny:
1 hpwywunigynitiutip Loywdubiphg punap oytipnpwdunubiph nbiwpnid Jupytiph inpwdwnpdwt ybpwpbpjuy ytpwpbnw)
npnanwdubiph Jwjwgdwu pupwgwlwpgh hwdwédwju

1. Qwbwfunpnp wwpuwynpynid b wdpnngnipjudp sdwpbip wuownd gnyph gpwdny wwwhnyws

16. Wi wwjdwuubip Juwplp, dhush wdpnnonipjudp sdwnyh wnwug wwwhnynigjwtu Jupyp
2. Lywsd Jwplyuwinbuwlyhg Ywpnn k oguinyb Jupywnnit Ywd hwdwywplwnniu
Spwdwnpdwu Yuwd depddwu dwpyh npwdwnpdwt Ywd depddwu npnonwdp Yujwgynid £ wnwybjwagnyup 5 (hhug) opyw pupwgpnid:
17.| Jbpwpbnjw) npnanwiutiph Yuywgdw Ywpyp wpwdwnpdnud £ Pwulyh Ynndhg npulwu npnadw nbiwpnid, wnwdbwgnyup 5 (hhug)
dwdlbwnubip woluwwnwupwiht opjw pupwgpnid:

3.1.19. Visa Infinite J6wpwjhu pwpwnbpny mpwdwnpynn Juplwiht uwhdwwswih

1 Nuptin Yupnn bu nhot 21-65 nwnbtijwu << nbghnbuwn $hghlwlwu wushup, nyptip hwunhuwunud Gu pwulh Visa Infinite
pwpunwiwwu:
1,000,000 - 10,000,000 < npwd
2. Uwhdwuwswtih 600 - 20,000 UUU nnywp
500 - 15,000 Gypn
3. Uwhdwuwswihh inbuwly Ywpluwjht uwhdwuwswihh Jéwpdwt wpnntjw) dwdwuwlwhwnygwsdny
4. g:{:?;juujawiwq]h nnwdwipduwi Ywpluyht uwhdwuwswhp npwdwnpynud £ Pwulh Yisa Infinite J6wpwihu pwpwnbph dhongny:
5. Updnypp' < npwd, UU'L nnjwp, 6Ypn
< npwid 16%
6. Uujwuwlywl ninynuwnpnyp' UUU nnjwp 14%
Gypn 12%
7. Upwnintjw| dwdwtuwlwhwuinywsd 45 op
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8. Uwpdwu dwdlbin 36 wihu
9. Lwnywdph op' Snipwpwugnip wdujw 1--p
Oquuwgnpdywsés  Jwplwht  vwhdwuwswihh  dwpdwt  hwdwp  vwhdwudnd £ wpunntywg
dwdwuwywhwundwsd' nyjw) wdudw 1-hg dhusk hweonpnnn wdujw 16-p:
Snipwpuwugnip wdujw 1-16-p (Gt wyjw| wdujw 16-p hwunhuwunud £ ng wofuwnwupwihu op, wujw
10 d6wpwl Jung' Ytipguwdwdybin & hwdwpynid twfunpn wtuwwnwupwiht opp) pulwsd dwdwtwlwhwindwdnid twfunpn
’ wdujw pwnywédny dbwynpdwsé wwnpwpp wdpnnonipjwdp dwpybint nbwpnid, ogunwgnpdywd gnidwpubinh
uywundwdp nnynuubip sh hwywpyyned:
dbpp upywd dwdwuwwhwinjwsdnd wywpnpp wdpnnonypjudp sdwpytiint nGwpnid, hwodwnpyynid Giu
wnynuubp'  oguwgnpddwu opwuhg ufuwd dhusk wywpwpp wdpnnongjwdp thwuwnwgh dwpbint opp:
1 Snydtp' dwdlbnwug gnwph sydwpdwu nnyd* 0.015% opwlwu
) Lupybgpywd ninynuubipp Ydwpdwu dwdybinhu sybwpbine winyd' 0.1% opwljwu
Jwplwjht uwhdwuwswihh hwjwinh
12. munuI‘UlJuuhnlIwU J6wp J 0 << npwd
Ydwplh npwdwnpdwu wuhpwdbn ywydwu b hwunhuwuncd.
" duwpyntuwynipiuit quwhuwnnd 1. ;Léinghh 12 wdunwd huyynn b wybih fuhuin nwuny nwulywpgywsd ywpltiph pwgwywjnieiniup, hwjinh
| /quinh hwunundwl wuydutbp/ nluwjwgdwt wwhht dwdlybunwug Yud nwuwlywpgdwsé Jupybph pwgwlwniggniup (‘Ubnwnju.q
pwofuwynpnipyniuutipp), ybpoht 12 wdunud dwdlbwwtug optiph phup sh gbipwquiugnud 30 opp:
2. <pduwynp Ghwdnunubiph wnwjnypiniu
Spwidwnpdwu Yuwd dipddwu Ydwplh npwdwnpdwu fwd depddwu npnpnwdp Yuywgynad £ 5 (hhug) opdw pupwgpntd:
14. Ybpwpbipjug npnonudubiph Yuywgdwu | Ywplp wpwdwnpynad £ Pwtyh Ynndhg npwlwu npnadwt nbwpnid, wnwdbjwgnyup 5 (hhug)

wotuwwnwupwihu opyw pupwgpnud:

.1.20.Visa Vision y6wpwyhu pwpwbpny wpwidwnpynn yupyuiht uwhdwuwswih (nidh dbig k duntinud 18/04/2022p.-hg)

1.

Nyptip uipnn Gu nhuty

21-60 wnwpblywu <L nbghntun bhghlwywu wudhup, nyplip woluwdwnpdwihu  dpwaph
hwdwgnpdwlgnipjwu wywjdwuwgph 2newuwlubpnud jud Pwulh pwpunh dhongny utnwiuncd Gu
wotuwwnwywpd (Ujwqugnyup 1 wdhu):

hwunmwindwu wwydwuubp/

2. Updnypep' << npwd, UWWL nnjup, 6Ypn
<< npwd 100,000 - 5,000,000
3. Uwhdwuwswth UUUL nnjwp 200-10,000
Gypn 200-10,000
dbpwlwuquynn’ wduwlwu tjwqugnyu dwpdwu ywhuwugny:
Luwnywsph op’
3nipwpwgnip wduyw 1-p:
Jswpdwu dwdwuwlwhwnyuws'
Pwnywsdph opywuhg ujuwd 15 op:
Jéwpdwu Jbpouwdwdybin'
Snipwpwtgnip wduyw 16-p (bplk tndjw) wdudw 16-p hwunhuwunwd £ Uwpduit uwhiwws
4. Uwhdwuwswihh nbuwl ns wptuwwnwtpwiht op, www Ybpgtiwdwdlybun £ hwdwpynud wfunpn
dwdwuwlwgnygny
w2fuwwnwupwihu opp):
Upwintjw| dwdwuwlwhwuindwsd - 2h inpudwnpynid
Uduwlwtu ujwqugnyu dwpdwt wwhwuy - Lwpunwwwup
wwpnwynpynd £ Jéwpbp  bwfunpn wdujw pupwgpnid
oqunwgnpdwsd  uwhdwuwswihh 5%-p  /uwqugnyup' 5,000 <<
npwd/+yninwyywsé%  dhusk pwnywénud updwsd yhpguwdwdytinp:
Udhu £ uwhdwuynid jnipupwuginip wduyw 1-hg dhus hweonpn wduygw
1-p pulwd dwdwuwywhwuindwdp:
< npuid 16%
5. Swpbywu wujwuwlywlu nnynuwnpnyp' UUL nnjwp 14%
Gypn 12%
6. Uwpdwu dwdykin Lwpwnh gnpdnnnipgjwu dwdlbinnd, uwlwju ns wyb) pwu 36 wdhu
7 Jwplywiht uwhdwuwswihh hwjinh 0
) nwunwduwuphpdwu Yybwnp
Snpdnn JupYwiht uwhdwuwswihh wybjwgdwu
8. hwynh nwnwWwuhpdwu dhounpnwytuwp 1,000 << ppud
9 Snudbn' Uduwlwu ujwqugnyu Jéwnpp Jewpdwu dwdybnhu syéwnbine iinyd® 0.015% opwljwu
) Jaun Cwoytignywd winynuubipp Yewpdwu dwdybinhu sywpbint tiinyd' 0.1% opwlwu
Ywnpyh wpwdwnpdwu wiuhpwdtion ywydw § hwunhuwunwd
e Lhub uwqugnyup Gptip wdudw wpfuwwnnn b Pwulh pwpunny unwuw] ujuquignyup dby
10. Ywnpyntuwynipjwu guwhwwnud /Jwnyh wiuw wpfuwnwdund

e dbpohu 12 wdund huyynn L wyblh fupun  nwund  nuuywpgws  Jwplbph
pwgwlwjniginiup, hwnh  ubplujwgdwt  wwhht dwdybnwug Ywd nuuwlupgusd
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Jwpywynpdwt wywjdwuubp b uwlwqubp

qupybph pwgwluwjnigjniup  (Ubpwnyw  Gpuwptuwynpniggniuubpp), Ybpohtu 12 wdunwd
dwdybinwg optinh phup sh Yupnn gtipwquiugty 30 opp:

e Yuwpyh wnpwdwnpdwu wuhpwdbon wwpdwu L hwunhuwund (Jupywiht ywwndniejw
wnyuwjnipjwu ntwpnd) Ybpoht 24 wdunwd wuhnwwih nwuny nwuluwpgwsd Jwpytiph
pwgwlwjniiniup:

e UWpuwwmwywpdwihtu dpwgpbph opswuwlutipnid wpwdwnpynn oybipnpwbwnubinh nbiwpnud
Pwulp Ywpnn £ ynuyptitn yupyh hwdwp uwhdwubp hwdwgnpdwlgnipjwu wwydwuwgnpny
uwhdwuws wnynuwnpnyphg  1-2 uinfnuwihtu Yenng wydbih pwpdp winfnuwnpnyp'
Yuwiujwd ndjw) Jupywnnth qupluiht ywwndnigniuhg b swupwpbinudwsdnipniuhg:

e Uuhpwdtipnnigiuu nbiwpnd npnonud juywgunn dwpduh Ynndhg Yupnn £ wwhwueyb
Gpwofuwynp/utip/:

e dwplwhu uwhdwuwswihh gnudwpp sh Ywpnn
wofuwwnwywpdh npwwwinhlyp, ny wyby pwu 5 dju. << npwd:

e Thdbnt wwhhu hwpunwwnnih' wnwug gpuwdh wwwhndnejwu Jupybph  hwdwfuwnu
duwgnpnp sh jupnn gipwquugh) 5 dju << npudp fwd hwdwpdtip wpuinwpdnypep:

gbipwquugti gnun

1.

npnonudubiph Yujwgdwu dwdlybnubp

Spwdwnpdwt Ywd depddwu ybpwpbipyug

e  OYbpnpwdwh wpwdwnpdwu  Ywd dbpddwu  npnpndp - uywgynud £ 5
w2fuwwnwupwihu opdw pupwgpnid:

e Odtpnpwdwp  wpwidwnpdnd £ Pwtbh Unndhg npulw
wnwybjwagnyup 5 (hhug) woluwwnwupwihu opdw pupwgpnid:

(hhug)

npnadwt  nbwpnud,

3.1.21. Whiwwnwjwpéwjhu twjuwgéh ppwuwlubpnud npuwdwnpynn JupYuiht vwhdwuwswihh Shwutww ywyjdwuubp

1 Nyptip Ywpnn Gu nhdby 21-60 nmwpblwu << ntghnbuwn hghlwlwt wushup, ndpbn hwdwgnpdwlgnipjwu wwjdwuwagph
’ opowtwlubpnud Pwtlh pwpwnh dhongny unnwnwd Bu woluwwnwywnd (Udwqugnyup 1 wdhu) :
Uwhdwuwswth Lwdwdwju hwdwgnpdwlygnigjwu wywjdwuwgnph
3 Uwhdwuwswihh nbuwy dbpwywuquynn' wduwlywu ujwquignyu dwpdwu Uwndwu gpwbhyny Juny
) wwhwuony
4, E:ﬂ:jﬁl?wéwlhh npuiduinpduwl Ywplwjhtu vwhdwuwswihp inpuwdwnpynud £ Pwulh Jéwpwihu pwpwnbph dhongny:
5. | Undnypp' << npwd
6. | Uujwuwlwu nnynuwnpnyp’ Lwiwawju hwdwgnpdwygnipjw wwydwuwgph
7. Upwnintyw) dwiwtwlwhwndwd Lwdwdwju hwdwgnpdwlygnigjwu wywjdwuwgnph
8. | Uwpdwu dwdlbun Lwidwdwju hwdwgnpdwlgnipjwu wwjdwuwgnph
9. Uduwlwit bijuiquignyt dupdw Lwdwwju hwdwgnpdwygnipiwt wwjdwuwagnph
wwhwuy
10. | Rwnywsdph op' Snipwpuwiugnip wduyw 1--p
i dbwpdwu dwdybn' ufuwd punyuwdph | 15 op (Lbpouwdwdytin £ hwdwpynud Lwdwdwju dwdwuwlywgnygh
" | opjwiupg' inpuipwitginip wduyw 16-p)
9 Snydtin' Uduwwu udwqugnyu Ydwpp Jéwndwu dwdytinnht syéwnpbint tinyd* 0.015% opwlwu
’ <uwpybgpdwd innynuubpp Ydwpdwu dwdlbinhu sybwpbine winyd' 0.1% opwljwu
dwpyniuwynipjwu qguwhwwnned Ydwpyh npwdwnpdwu wuhpwdbn wywydwu b hwunhuwunwd
/wnlh hwunwndwt wwydwuubp/ 1. Lhub yuwgdwybpwnipjwu 3 wdudw wluwwnnn
Pwulh pwpuny unwtw] utjuwqugnyup dbl wdujw wofuwwnwywnd

2. dbipohtu 12 wduntd hulynn b wybih juhuwin nuuny nwulwpgqwsd Jupytiph pwgwywjnieiniup, hwwnh

ubpywjwgdwu wwhhu dwdybnwug Ywd nwuwywnpgywsd Juplbph pugwwynieniup (ubpwnjug
13. bpwyfuwynpniggniuttipp), ybpght 12 wdunid dwdytitnwug optiph phup sh gbipwquugnud 30 opp:

3. dwpyh  wpwdwnpdwtu  wuhpwdbon  ywpdwu £ hwunhuwund  (Jupyuwht - ywndnigjwt
wnywnipjwu  nbiwpnid) Jbpohu 24 wdund wuhnwwih  nwuny  nwulwpgwd  Jupybpp
pwgwlwjnpjniun:

4. dwpyh gnwiwpp sh jupnn gbpwquiugh) gnun woluwwnwldwpéh  nipwwwwnhyp, ng wyb pwu 5 dju.
< npwd

Spwdwnpdwu Ywd dtpddwu Ydwpyh npwdwnpdwu fwd depddwu npnpndp Yuywgynid £ 1 (d6Y) opdw pupwgpnd:
14. | JbGpwpbipjw npnonuwdubiph Yujwgdwu Ydwpyp npwdwnpynid £ Pwuyh Ynndhg npuwu npnpdw nbwpnid, wnwybjwgnyup 5 (hhug)
dwdlybwnubip wotuwwnwupwihu opyw pupwgpnid:

3.1.22. dwplybp Ybpwlwuqudnn kubpgnhlwh b Eubpqujutuwinnnipju épugph 2powiuwlubpnid

1.

Jdwpyh inpwdwnpdwu
Uwwwnwyp

w) Lwbwfunpnutiph Ynndhg dhusl 1044 hgnpnipjwdp $nuiinynpuinwihu hwdwlwpgbiph dbnp pbpnid
p) Lwbwfunpnubiph Ynndhg wplwjhu opwnwpwgnighsubiph &tinp pbipnud

Nypbp Ywpnn Gu nhdby

18- 63 nwptilwu << pwnuwpwgh hwunhuwgnn squghphlugdws b qughdhlugyws hwdwjupubinh
$hahlwlywu wudhup, npnug Eywdnunubph hhduwlwu wnpnipp gunuynad £ <<-nud b nypbip Jupyh
uwwuwnpydwt nne pupwgpntd sku pninph 63 twpkiwup:

Utipwind gnyph Juynp

<< squghbhlwgyws b quighdhlugyws hwdwjuputip

Ywplywynpdwu wpdnypp

<< npwd

oG~ w

Jwplywynpdwu gnidwp

300,000-3,000,000

Jdwpyh dwpdwu dwdlybuinp

Uhusl 96 wuihu
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2ququdhlwugywsd hwdwjuputip 8%
7 Swnbiywu wujwuwlwu
’ ub Y
wnngnuwnnypUtn Fuigh$hlywgywd hwdwjupubn 10%
“wnyh gnudwpp
wwydwuwgnny wdpwgnpywsd
8. |dwdwuwlwgnyghg 2nun Sniqwitp sh Yhpwnyned
dwpbint hwdwp Yéwpynn
nnLquiup
Jdwpyh gnudwpubipp L
9 wnnynuwgnuwpubph dwpdwtu | dwdlbnwug Jupyh hwdwp' opwlwu 0.015%,
" | dwdytiinubiph npwgdwu dwdlytitnwug wnnynuwgnuwph hwdwp opwlwu 0.1%:
nbwpnid yéwpynn wnnydtip
10. | dwpyph dwpdwu dup «Uunthwnbitnwjhu»
dwnyh Yepwnwnabihnue)wu
11. wuywhnddui dhong Gpwotuwdnpnipyntu
12, | twnth npudwnpduwt Utywufuhl’ (gnuiwnp thnfuwitgynud £ Jw6wnnnh huoythwdwnht)
Gnwuwlp
Cwwfunpihg Puiyh Ynndhg
13. quitiadnn yswnutin Pwgwlwynid £
dwpyniuwynipjwu
14 quwhwuwnnid Muwnyh | Mwpgbgywsd Jupyniuwynipjwu qguwhwnnid hwdwdwju Shahlwlwu wudwug wuhwinwlwt Juwplwynpdwu
" | hwunwwndwt wwydwuubp/ Yuwngh
e Eublipquuwpryniuwytinnieyniup 15%-hg Uk, wwnpg htitngunwp dpwagnph hwdwp dhusl 15 tnwph, (wwpg
15. | W ywydwuubip htwngunwip hwydwnpyynid £ pun Eubpgwyhputiph wyn wywhhu gnpdnn uwlwqubiph)
o bubpquwpryniuwybunnipwu guwhwwnnu hpuwwuwgynad £ dpwgnph Ynndhg:
dwpbh ipwdwnpiwt Yud Ywnyh npwdwnpdwi fuwd depddwt npnanudp Yugwgynid £ wnwybjwgnyup 10 (nwup) wluwnwupwihtu opw
dbnduiuit Jepuwptinguw pupwgpnwd, npngnudutiph Yuwjwgdwu hwdwp Pwulyh Ynndhg wwhwusynn uwjutwywu thwunwenebpp
16. n RWptnIW wdpnnontpjwdp ubpluwjwgubiinig htwnn:

npnanuiubiph Yuwywgdwu
dwdybwnubip

Ywnyp npwdwnpynid £ Pwulyh Ynndhg npuljuwt npnadw nbwpnid, wnwdbwgnyup 2 (Bpynt) wofuwnwupwhu
opjw pupwgpnty:

4.

Ppwjwpwuiwljwu wuswug b wuhww dEnuwpyuwnbpbphu wpwdwnpynn Jupybkp
Phqubu Juply (punhwunip wwjdwuubp)

4.1.

1.

Updnypp

<< nppwd, UU'L nnjwp Ywd Gypn

2.

Ywplwnniubipp

Lwjwuwnwuh nkghnbiun b ns nkghnbtun hpwjwpwuwywu b wuhwwn dEntwpyuwwnbip wudhp

3.

Luwwnwyp

Phqubuh  qupqugdwu, Ywwhwnw ubpnpndubph hpwlwtwgdwy, 2powuwnnt  Yuwwhwnwind
dhwujwg ubpnpndubp hpwhwuwgubne b wy bywwnwyubipng
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Uwhdwuwswthtpp' puin ninpuubph

Upryntuwpbipnipniu

Chuwpwpnipntu

Spwuuwnpun b Yuy

Unlinnip

Ywgnipniu b hwupwihu utunh Juwqdwlbpwynid

dhusl 1,000,000,000 << npwd Ywd
hwdwndbip wpwnwnpdnyp

Hninwintuwnbunip)ntu

dhusl 350,000,000 << npwd  Ywd
hwdwpdtip wpunwpdnyp

Wy {ynintip

dhusl 500,000,000 << npwd  Ywd
hwdwndtip wpwnwnpdnyp

Spwdwnpdwu Gnwuwyp

Yuwfuhly Yud wulwufuhy
Jdwplbpp Ywpnn Gu npwdwnpdby dhwudwg Yud thnytipnd

Uwpdwu dwdybuinp

dhusle 10 wwph (Jwpywynpdwu dwdybinubpp uwhdwuynd Gu pun Juplwwnbuwlubiph, huswtiu
twl' hwoyh wnubiny phqubiu gnpéniubinuejwi ninpup b Juiplwynpdw uwwunwyp)

Uwpdwu Gnwuwyp

«LlUnLhmhmeh‘u»
«Ruuywtwlwdl»

Upunntyw| dwdwuwlwonowu

Uwhdwuynud £ phqubiuh wnwuduwhwwnynipniuubiphg Glubiny

Swpbwu wnYnuwnpnypp

L pwd' uhuwd 12%-hg, UUL Dnjuip' uluwd 7.5%-hg, GyYpn' uuwd 6%-hg,

10.

Jdwplyh gnudwpubiph L
wnnynuwgnwdwpubiph dwndwu
dwdltimubiph npwgdwu  nbwpnud
Yéwnynn wnnydtip

dwdybinwug Junpyh nbwpnid’ opwlwu 0.015%-h swihny
dwdybunwug nnynuwgniwpubiph nbwpnud® opwlwu 0.1%-h swihny

1.

dwudlbiinhg 2nun dwpbnt tninwqwup

Uhusk wwydwuwgph gnpénnnigjuu dwdytiinh Ybup dwpnudubph dwdwuwlwgnygny uwhdwtgwsd
wduwlwtu Jupyh duyp gnidwnph swihhg wybiht dwpbne nbwpnud Jéwpnid £ niniguiup' dwpnwdubiph
dwiwuwlwgnygny vwhdwuywsd wduwlwu Juwpyph gndwph swihp gbipwquugnn gnwwph 5%-h
swthny:

Unwudhu nbtwpbtipnid Pwuyh jhwgnp dwpduh npnadwdp uwhdwudws nniquiuph swthp Jupnn
thnthnfudti:

dwplwynpdwu wwjdwuwgpny Jwnwdwdybn dwpdwu nnquup syhpwnbint nbwpnid Pwulyp
(hwgnp dwpdup Ynnihg Yuwsnn § uwhdwuygb) wybih pwpdp winynuwnpnyp' dhusl +2%:

12.

Jwnyh wwwhnyqwdnipjwu dhong

Uupwnd U owpdwlwu gnypn,

Ujwiunwiht Yud pupwghl hwphdubiph npwdwlwu dhongubinp,

Cpowuwnnt dhongubipp, wwwnpwuwinh wpunwnpwupp,

Nuynt unwunwpunwgywsd dnywyinnpubipp Ywd swpnnup, pwulwnpdtp dGwnwnutipp,
Mbwnwlwt Yuptwdwdybn wywpunwnndubipp Ywd wy) wpdbpnebnp:

Pwulh wwhwuony wy hpwdwpwtwlwu Yud hghlwlwt wudwug bpwotuwynpnipniutbp

13.

Quwudynn yéwnubip

Jdwplwihtu hwynh nwnwiuwuppdwy dhwudwg Jéwp' 20,000 << npwd, jwd pun hwunwnydwd
Juplwwnbuwlyubiph gnpdnn wy| yéwnutip:
Ywpyh gnidwpp Yuufuply unwuwne nbwpnid quudynid £ juuuplugdwu Jdwp' pun uwlwgubph:

14.

Mbwnwlwt nnippbip b wy) dwiuubip

<< whwnwlwt hpwywunt  dwpdhttbpnd Jéwpnd Bp wbwnwngpp Whwd  Swinwgnipjw
Jéwp' gpwyh wwpdwuwgph  Juwybpwgdwu b gpwugdwu hwdwp:

Spwdwnnpynn wpdbipubiph quwhwwdwy dwnwjnupjwu wnpdtipp'

wuywfu quwhwuwnnn yuqiwybpwnipiniuubph uwhdwiws uwlwqubph hwdwéwju:

15.

Bpwgpwihu - Jupytphu - JGpwpbnpnn
nnnyRUbN

Jwpyuwynpnudp juwnwpynid £ wndjwy dSpwgph hwdwn Pwulh Ynndhg uwhdwtgws wwydwuubnnd,
Opwagnh wwhwugubipht hwdwwwwwutuwtnn, dhusk 5,0 diu. << npwd dhwju tpwptuwynpnipjudp
wpwdwnpdnn ywpltipp upnn Gu nhuwplyty Upypnphqubiu Jupyh wwydwutbipnd: Cung. npnud,
hwéwfunpnp sh Yuipnn oqunyty dtilhg wyty wnwtg gpudunpdwdp (dhw Gpupfuwynpnuejwdp)
Jwpluwnbuwyhg, Ywid  wnwug gpudwnpdwdp wpltiph (gnpdnn b whubwiynn unp hwynh)
punhwunip hwupwgnuwnp swbp £ gipwquugh 5,0 dju. << npwdp:

Opwgpwihtu upytph nbwpnd Junwdwd dwpdwu wninqwup sh quudynid, bl Puwyh npnpnudubiph
Yujwgdwt Lhwanp dwpduh Ynndhg wnwudht dpwgnbiph Ywd wnwudht hwjinh dwuny sh ujwgyned
Junwdwd dupdwt wniqwiup Yhpwndwt npnonud:

4.2.

Uhypnphqubu qupy

Updnypp

<< npwd, UU'L nnjwp, 64pn

Jwplwnniubipp

500,000 - 5,000,000 << npwd jwd hwdwnpdtip wpunwpdnye Jupybph nbwpnud - << nkighntiuwn
hpwjwpwuwlwu b wuhwwn dEnuwplwnbp wudhup, nyptip gpwugqwsd gnpdntutinyegnit b Swywinud
wnujwqu 6 wdhu:
5,000,001 - 7,000,000 << npwd Ywd hwdwpdtip wpwnwpdnyp Jupytph nbwpnud - << nbghnbuwn
hpwjwpwuwlwu b wuhwwn dEnuwplwnbp wudhup, nyptip gpwugqwsd gnpdntutinyegnit b Swywinud
wnudwqu 12 wihu:

Uwhdwuwswihbpp

500,000 - 7,000,000 << npwd jwd hwdwnpdbp wpwnwnpdnyp

Spwdwnpywd Jwpyh ogunwgnpddwu
Gnwuwlyp

Yuwtfuhl Ywd wiluwuluhy

Uwpdwu dwdlytiunp

500,000 - 3,000,000 << npwd Ywd hwdwpdtip wpunwpdnye Jupybph nbwpntd - 6-36 wdhu /wnwug
Junuwdwd dwpdwu wnniquiuph/,
3,000,001 - 7,000,000 £< npwd Ywd hwdwndbip wpunwpdnye Junytiph nbwpnid - 6-60 wdhu /wnwug
Jwnwdwd dwpdwu wniqwuph/

Snjnuwnpnypp /wnwpblwt/

<< npud | 16%
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UUUL nnjwn 13%

Gypn 10%

Jdwnyh gnudwpubiph L
wnnynuwagnwdwputiph dwpdwu
dwdlytimubiph  npwgdwu  nbiwpnd
Yéwpynn wnnydbip

o dwdlybwnwug qupyh nbwpnud* opwlwu 0.015%-h swihny
o dwdlybnwug nnynuwgnidwpubiph nbwpnid’ opwlywu 0.1%-h swihny

Uwwhnyywsnipyniup’

1.000.000 << npwdp /hwdwpdbp
wpuwndnypp/ sqtipwquiugnn
Jwnltiph nbwpnid

e Gpb Jupywnn nivh Juplwiht wywwndngyniu /wnlw £ wnudwqu dgy Jupy, nph dwjp gndwph
dwpyws dwup glipwquugnd £ wyulwynn Junplh gndwpp/, wwyw hwplught hwadtinndniggniuubipp
Yuwpnn Gu subipyuywgytip W Gppnpn wudh Gpwfuwynpneniu Ywnnn £ swwhwugyby,

e et Jwplwnniu  sniuh Juplught wywwndngggnity,  uwluit ubplujwgywd  hwplughu
hwoybinynipginiuubinh hwdwdwiu ybipght 6 wdunwd nwdujwlwihu opswuwnnigyniup 500,000 <L
npwd Ywd wyby b, Gppnpn wudh Gpugfuwynpnieniu Yupnn £ swwhwgyb),

e Gprb Jwplwnniu sniuh upuiht ywwndnigynitu b ubpluywgywd hwplwihu hwoyGunynipyniuttiph
hwdwdwju Ybpoht 6 wdunwd tnwdujwlwiht opowtwnnipiniup 500,000 << npwihg wwlwg £,
ubipyuywgynud £ uduquagnyup dby hahwlw wudh Gpwofuwynpnipiniu, ny niuh Yuyniu BYywdnin,
npp wpuwgnynud £ «Unpp  ntinGlunywybpndwlwu  YEunpnu»-p hwdwlwpgnd Ywd gnyph
ubthwywuwuwnbip E:

Uwwhnyywsdnipiniup’

1.000.001 - 5.000.000 << npwd
/hwdwndbp  wpunwndnyphg/  wdbih
Jwnltinh nbwpnid

e Gpb Jwplwnnit ubplujwgywsé hwpluwiht  hwodbwndnipniuutph hwdwdwju Jbpoht 6 wdund
bnwdujwlwiht 2nowuwnnipyniup 500,000 << npwdhg wwlwu t, Ubplujwgynid £ ujuqugnyup
Gpynt $haghlwywu wush Gpwofuwynpniginiu, ny niuh Yuyniu Glwdnwn, npp wpwnwgnpdnd £ «Lnpp
wnbtintywwnywytipindwywu Yuinpnu»-h hwdwlwpgnid Ywd gnyph ubithwlwuwwnbip £,

e Gpb Jwplwnnit ubplujwgywsd hwplwiht  hwoybwndnipiniuubph  hwdwdwju ybpoht 6 wdunwd
bnwdujwlwiht 2powtwnnipyniup 500,000 << npwd Jud wyby &, ubpyuwywgdnid £ uuqugnyup dky
dhaghjwlwu wusdh Gpwouwynpnieniu, nd nwh Yuynu Gywdnun, npp wpuwgnynd £ «Lnpp
wbintlywwnydwytipindwywu YEunpnu»-h hwdwlywpgnid wd gnyph ubithwywuwwnbip £,

Uwwhnyywsdnipiniup’

5.000.001 << npwdhg /hwdwpdtip
wpnwnpdnyphg/  wykh  Jwuplbph
nGwpnid

e Gpb Jwplwnnit ubplujwgywsd hwplwiht  hwoybwndnipiniuubph  hwdwdwju ybpoht 6 wdunwd
bnwdujwluwiht opgwtwnnigniup 700,000 << npwdhg wwlwu £, ubpyuwywgynid £ uduqugnyup tiptip
dhaghjwlwu wusdh Gpwouwynpnieniu, nd nwh Yuynu Gywdnun, npp wpuwgnynd £ «Lnpp
wnbtintywwnywytipindwywu Yuinpnu»-h hwdwlwpgnid Ywd gnyph ubithwlwuwwnbip £,

e Gpb Jwplwnnit ubplujwgywsd hwpluwiht  hwodbwndnipniuubph  hwdwdwju ypoht 6 wdunwd
bnwdujwluwiht opowtiwnnigniup 700,000 £ npwd wd wyby E, ubpluywgynid £ uduquignyup bpynt
dhaghlwlywu wush Gpwouwynpnieniu, nd nih Yuyniu Gywdnun, npp wpuwgnynd £ «Lnpp
wnbtintywwnywytipndwywu Yuinpnu»-h hwdwlwpgnid wd gnyph ubithwlwuwwnbp £,

e 5,000,001 << npwidhg wybih Jwnytiph nbwpnud, wyb) Jupywynpyws gnidwph dwuny, wwhwteynd
E hwybjw gpuduwihtu wuwywhnyywénipiniy’

- wywndbpbiuw, wnbnuhyulwu dhongubip, uwppwynpnudubin, 2nowtiwnnt dhongubip b wwwnpwuwnh
wpuwnpwup:

- Spwdh wnwplw Yupnn Gu hwunhuwuwy dhtush 15 wmwpdw Junbdnigjwt wynbdbpbuwubpp
(nnwlwu wpnwnpnipiwy wywnndbpbuwutpp’ dhusl 7 nwpdw Juntdniejwt): Uuhpwdtounigjuu
nbwpnud Yupnn, £ wwhwbgytp wywnndbpbuwih wwwhnjwgpnip)nit - jnipupwusnip mwph, Jwnplyh
duwgnpnh wyu dwuh swihny, nph wwwhnydywsdnigyniu hwunhuwunwdp ndjw) wdnndbpbuwu:

- 5,000,001 << npwdhg wybih Jupytph dwund Jupb/gpwyd hwpwpbpwygniggniup wbwp
Yuwquh dhusl 70%:

Quwudynn yéwnubip

o Ywplwiht hwyoyh uywuwpydwu Jewp - Jupyh gnudwph 1%-h swihny:
o dwpyh gnudwpp Ywufupy unwuwnt nbwpnud quudynd b Ywufupywgdwu Jéwp' pun gnpdnn
uwlwqubiph:

Uwhdwuwthwynidubip

e Jwplywnnih punhwunip dwdltnwug opbiph pwuwyp dbpohu 6 wdujw pupwgpnd swbwnp Lk
gbipwquiugh 20 opp,

o Ywplwnniu bwfunpnnn 24 wdhuubiph pupwgpntd swybunp £ niubuw nuwuwlwnpgyws Jupytp,

o dwplwnnih® gpwiny swuywhnyyws uplinp /wnwg wiuywynn ywpyh/ swlinp b hutiu wybihu,
pwu hhugp U npwug gnidwpuwihu duwgnpnp swbunp | gbpwquiugh 5,000,000 << npwdp b/jwd
hwdwndbtp wpuwnpdnypep,

o Jwpguiwl opqw npnipjwdp Juwpywynpdwu nhdnd-hwyn ubipyuwjwgunn hwéwfunpnp swbiwnp £ niubuw
nwuwlywpgywsd tpwotuwdnpnip)nit, huswbiu uwb dwdybnwug Junplbip:

13.

dwdlbiinhg onun dwpbint nniquiup

2h qudynid

14.

dbpnidnipntu

Muydwuubiphg npuk dayh 2bndwu /wuhwdwwwnwuluwunipjwu nbwpnud hpwlwuwgynid £ wwpgbgwsd
phqubiu ybpnidnieyniu, Jupyniuwynigjwu guwhwunnud sh ywhwuoynid:

15.

Uy wwydwtubp

Grt Juwpyp hwunwwynd £ npbl twiwwwpdwuund (gnpénn wyp yupuiht wwpunwynpnigyniuutiph
dwutwyh Ywd wdpnnowlwu dwpnid, hwpyuwiht wwpnwynpnipgniuutiph dwpnud b wyu), www Jupyh
npwdwnpndp Yuwnwpynid £ ywd thnqught jud dshwuqwg npwdwnpdw nwppbpuynyg’ npwdwnpdwu
wwhht twhiwwwdwuh Yunwpdwu wdpnnowywu Yytpwhulnnnigjudp: Lwfuwwwdwup Yuunwpdwu W
Jbpwhuydwt wwwnwufuwuwunne Bu hwunhuwunid, hwdwwywnwufuwuwpwn' hwjunp fugdnn Ywplughu
dwutwgbwnp b Juplyp wpwdwnpnn nwpwdpwiht jwd junnigwsdpwjht unnpuwpwdwudwt nEywdwpp:

4.3.

®npp b dhoht phqubiup Juplwynpnu®

—_

Updnypp

L npwid, UU'L nnjup, 64pn

YJwplwnniubipp

£< nbghnbun wuhwwn dbnuwplwnbp U hpwjwpwtwlwu wudwug
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Jwpywynpdwt wywjdwuubp b uwlwqubp

Phqubuh qupgqugdwu, Ywwhwnw] ubpnpndubph hpwlwuwgdwu, spowuwnnt juwhwnwinud dhwudwg

3. | “tunbh npudwnpdwt byunudp ubipnpnuitubn hpwlwbwgubny, Ypbnhunpulwt wwpnptiph dwpbgne b wy uywanwlubpny
4. | Uwhdwuwswihbpp 5,000,000 - 750,000,000 ££ npwd Ywd hwdwpdtip wpwnwpdnyp
Spwdwnpywd Junyh ogunwgnpdiwu

5. bnuiulp YwufuhYy Ywd wulwutuhy

6. | Uwpdwu dwdlbwnp Uhusl 60 wdhu
. «LlUnLhmhmeh‘u»

7. | dwpyh dwpdwu bnwuwyp o «Ruywuwlwdl»

<< npwd 12.5%-15%
UUUL nnup 8%-9.5%
Gypn 7%-7.5%

8. | Snlnuuwnpnypn /nunbiuwt/ SnUnuwnnypUtinh dhewluwipnid hwunwndnn nnnuubnp, Juwdwds BU Pwulh qupynlwlngewl
swthwuhgubpht pwjwpwpdwt  wuwnhéwuhg, pwuluwiht  hwohdubph  npwdwlywu  2powtiwnnipjwl
dwywjubiphg, Pwulh htinn hwdwagnpdwignipjwu opowtwlhg b wyju:

e Utpwpd b owpdwlwu gnypp,
e Ujwunuyht uwd pupwghl hwahyutiph npwdwlwu dhongutinp,
e Tpowlwnnt dhgngubipp, wwwpwuwnh wpunwnpwupp,
9. | Hwnh weywhnddwsnipjut dhong e Nuynt unwunwpunwgywsd dnywlnnpubipp Ywd swpnnup, pwulwnpdtp danwnutpp,?
e Mhunwlwt Yupbwdwdlybwn wywpuwwnndubpp Ywd wy) wpdbpnpbnp
e hpwjwpwuwlwu Ywd hahfwhwl wuswug bpwpuwynpnipiniuubip:
Jdwplyh gnuwpubiph L
10 wnnynuwagnwdwputiph dwpdwu | o dwdybwwug upyh nbwpnid’ opwlwu 0.015%-h swihny
" | dwdybwnubph  npwgdwu  nbwpnud | e dwdlbunwug wnynuwgnidwpubiph nbwpnud® opwlwu 0.1%-h swithny
Yéwpynn nnydbip
e Uhtskh wuwydwuwgnph gnpénnnigjut dwdltivnh Ytup dwpnudubph dwdwuwlwgnygny uwhdwuyws
wduwlwu Jupyh dwyp gndwpp swihhg wybhtu dwpbine nbwpnud Jéwpnwd £ unquiup' dwipnuwdubiph
dwiwuwlwgnygny uvwhdwujws wduwlwu Jwplyh gnudwph swihp gbipwqwugnn gnudwph 5%-h
swthny:
11. | dwdltiinhg 2nun dwipbnt tiniqwiup e Unwudhu nbwpbtipnid Pwulyh (hwagnp dwpduph npnpdwdp uwhdwudwsd wnnquiuph swip Yupnn b
thnuinfub:
e Yuwplwynpdwt wywydwtwgpny Jwnwdwdlybn dwpdwtu wniquip syhpwntint nbwpnud Pwtlyh
thwgnp dwpduh Ynndhg Yupnn § vwhdwudb wdbih pwpép winynuwnpnyp’ dhusl +2%:
e duwplwhtu hwoyph uywuwpydwu éwp - Jupyh gnudwpp 0.5%-h swihny, puwjg ny wwlwu, pwu
20,000 << npwd, wnwybjwgnyup 100,000 << npwd:
12| Swilidnn youwntbn o duwplh gnuiwpp Guufuhl unwbwnt nbwpny qubddn £ Ywbluhywgiwt Jéwp' putn gnpdnn
uwlwgubiph:
o L whunwlywu hpwlwunt  dwpdhtuubpnd Jéwpnd Gp wbunnngpp WHwd dwinwgnipjwu
Jéwn' gpwydh wwydwuwgph  Juydbpwgdwu b gpwugdwu hwdwp:
13- | Menuwlui nninptin L wy swiuutn e Ypwywnpynn wpdbpubph quwhwwndwy Swnwynpjwu wpdtpp'
wulwfu quwhwwnnn Yugdwybpwnipintuubph uwhdwuws uwlwgqubph hwdwéwju:
4.4.  ®npp U dhoht phqubuh Jwplywynpnid Lhyyhn +

1. Updnypp << npwd, UU'L nnmpup, 64pn

2. | dwpluwnniubpp £< nbghnbuwn wuhwwn dbntwpwwnbp b ppwjwpwbwlwt wudwug
Phqubuh qupqugdwl, Yuwwhwnw) ubpnpnwdubph hpwlwuwgdwu, spgwtwnnt juwhwnwinud dhwudwg

3. | “unbh npudwnpdwt byunudp Ubipnpnuitbn hpwlwbwgubny, Ypnhunpulwt wwpnptiph dwpbgne b wy) uywanwlubpny

4. | Uwhdwuwswihbipp Uhusl 150.000.000 << npwd Yuwd hwdwnpdtip wpunwpdnyp

Spwdwnpywd Junyh ogunwgnpdiwu

5. bnuiuwlp YwufuhYy Ywd wulwutuhy

6. | Uwpdwu dwdybwnp Uhusl 60 wdhu
. «U‘Umhmbmwjh‘u»

7. | dwpyh Jwpdwu tnwuwlyp . Quuubulwaly

<< npwd 13.5%-15%
UUU nnjwp 8%-9.5%
Gypn 6.5%-7.5%

8. | Snbnuunpnypn /nunbluwt/ SnUnuwnnyputinh dhewluwipnid hwunwndnn, nnynuubnp, Juwdwds 6U Pwulh qupyniwlngewl
swihwuphgubiphu  pwjwpwpdwy  wuwnphéwuhg, pwulwiht  hwohdubph npwdwlwu  2powtwnniEjwu
Swywjubiphg, Pwulh htivn hwdwgnpdwignipjwu spowtwlhg b wyju:

e Uhwju Gplwt, Ywuwénp, Snudph b Upndjwt pwnwptbpnud guinuynn wupwnd gnypbiph ujuwndwdp.

9. | Ywpyh wwywhnyywsdnipjwu dhong puwlwpwu, puwyth wniu, nmwpwsdp /pugwnnigjudp wpunwnpwlwu wnwpwdpubiph/:

e hpwjwpwuwlwu Yuwd hghlwywu wuswug bpwouwynpnipiniuubip:
e Suwwwdwsd hydhnwihtu wpdbph 71-hg dhusl 85 %-p,
10, | ‘twnWgpud hwpwptipwgnieidi | st /gnwd hwpwptipulgnuegniup Yuwnnn £ Gppwngtp Shugb wib huGwunpqutinh nbupnd,

hwwnniy wwydwuubp

npnup wdpnnonyht pwdwpwpnud kU Pwuhh Juwpyniiwlnygw swihwuhubiphu, Jbpoht 24 wduyjw

2 Guwpnn E ptinmily quuwhwipdws wpdbph dptisle 90%-p:
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pupwgpnu sGu niubigh] nwuwlwnpgdwu nbwp U punhwunip dwdytitnwug optiph pwuwyp Ytipghu 12
wdujw pupwgpnud sh gbipwquugkip 20 opp:

Jdwpyh gnuwpubiph L
1" wnnynuwagnwdwputiph dwpdwu | o dwdybwwug Jupyh nbwpnid’ opwlywu 0.015%-h swihny
" | dwdybwnubph  npwgdwu  nbwpnud | e dwdybnwug winynuwgndwputiph nbwpnud® opwlwu 0.1%-h swithny
Yéwpynn wnnydbip

e Uhtskh wuwydwuwgnph gnpénnnigjwt dwdltivnh Ytup dwpnufubph dwdwuwlwgnygny uwhdwuyws
wduwlwu Jupyh dwp gndwph swihhg wybhtu dwpbine nbwpnud Jéwpnwd £ winiquiup’ dwipnudubiph
dwdwuwlwgnygny uvwhdwujws wduwlywu Jwplyh gnudwph swihp glipwqwugnn gnudwph 5%-h

12. | dwdltitnhg 2nun dwipbnt iiniqwiup swihny: : Unwudhu nbwpbpnd Pwulh jhwgnp dwpduh npnpdwdp uwhdwudwsd nniguuph swigip
Yupnn £ thnthnfuyti:

e Yuwplwynpdwu wwjdwuwagpny Jwnuwdwdlybn dwpdwt wnniquup  syhpwnbine nbwpnud Pwuyh
(hwgnp dwpduh Ynndhg Yupnn § vwhdwuygb) wdbih pwpép winynuwnpnyp' dhusl +2%:

e Jwpyh gnuwpp Ywutuhy unwtwnt nbwpnud quudynd £ Ywuuhlwgdwu Jéwp' pun gnpdnn

13. | Gwudynn ybwpubp uwljwaubinh:

Spwy hwunhuwgnn gnyph guwwnwywd |hyyhnwiht wpdbiph 71-hg dhusl 85 % swihny JwpYwydnpybne
nbwpnid quudynn uwywghu'
14. | Lhipn + uwlught e duwpl/gpwy hwpwpbpwygnueiniup 71-hg dhusl 75 % nbwpnud® Jupyh gnidwnh 0.3%-h swihnd,
' e duwpl/gpwy hwpwpbpwlgnieyniup 76-hg dhusk 80 % nbwpnud’ Junyh gnidwnh 0.5 %-h swihnd,
e duwpl/gpwy hwpwpbpwygnipiniup 81-hg dhusk 85 % nbwpnid' Jupyh gnuwiwph 1 %-h swithny;
e Uwlwghup quudynud £ dhwudwg Ywpgny Jwpyh inpwdwnpdwu wwhh:

e &L whwwlwtu ppwdwunt  dwpdhttbpnd Jéwpnd Bp whwwnpp WJwd Swnwjnigjwt
Jéwp' gpwyh wwpdwuwgph  Juwybpwgdwu b gpwugdwu hwdwp:

e SQpwydwnpynn wpdtipubph quwhwwdwyu dwnwjnipjwu wnpdtipp'
wujwfu quwhwwnnn yuqiwybpwnipginiuubph uwhdwuwsd uwlwgqubph hwdwdwju:

15. | MGunwlwu wnnippbip b wy dwluubp

4.5.  &npp b dhoht phqubuh Juplwynpnud «3npdpuljtip»*

1. Updnypp L npwd, UU'L nnywp, 64pn

<< ntghnbun wuhwuin dEnuwplwwbp b hpwjwpwuwlwu wudhup, npnup pwdwpwpnd Bu Pwuyh
Jwpyniuwynipjwu  swihwuhpubiphu, nubu jwd wwwpwun G wwwhhnyt) pwjwpwp npudwlwu
opowuwnnipjwu  pwuljwiht  hwohyubpny, gnuwpwd'  wywnpy ogwnynd U pwulwihu  wwppbip
2. Jwplywnniubpp swnwjnipjniuttiphg, wwwhnynid Gu Yud pun quwhwundwt jupnn Bu nwupbljut jupdwsépny wwwhnyby
1 diu. << npwid Ywd wydby ng mnynuwghtu Glwdnunubp, niubt Yud bwiuwnbudnad £ Jupl) Pwtlyh hbwn
hwdwgnpdwlygnipjwu hwdwdwjuwgpbp (wpluwwnwywpdwiht twfuwgdtp, POS wbpdhuw|, wwwnhly
ywdwnp):

Phqubuh qupqugdwu, Yuwwhwnw] ubpnpnudubiph hpwlwuwgdw, spowtwnnt juwhwwind dhwudwag

3. | wnp wpudwnpdu buunwlin e i hpulwbiuglng Ypbnhonpulwt wwpapbph dwpbee U w) bywawibpng

4. | Uwhdwuwswihbpp Uhusl 750,000,000 << npwd Ywd hwdwnpdtip wpwnwpdnype
Spwdwnpywd Jwpyh oginwgnpddwu
5. bnuiuwlp YwufuhYy Ywd wulwutuhy

e Uhusl 60 wdhu,

6. | Uwniuwl dudynp o Yuwwhuww) ubipnpnuiubiph hpwywuwgdwu ywpwgwynwd — dhusl 84 wdhu

7. | dwnbh dwpiwt bnwbwyp “gm‘mgmgr”

8. | Snynuwnpnypp /nwpbluw/ << npwd | 12%-14%

30

QU Juplwynpdwl pnynuwnpnypbph dhowluygpmd hwwpunpnn qpnynutibph npnpdwt ninkgnyg.

Wb Juiplywnntipht, npntip snitt bwljut npudwlwt puipd b st wuywhndnid Pwtihhl ng innynuught Ghwdnupbitp ud nputip Guqdnid G thnppuwdwiyuwy
gnidwptibp, qupluwdnpdwt ginynuwnpnypp whyp b wnwewpldh' << npwd 14%-hg 15%, UUU nnpun 8.75%-hg 9.5%%, bynn 6.75%-hg 7.5%:

Unwiohti wwpplipnyggnitiinnid tupdwé swihwiuhpbbpht hwdwwwipwupuwbinn Junlunnitbphts yupnn E wnwowplyyly << npwd 13.5%, UUU nnjwn 8.5%,
Gynn 6.5%, Gt Lwu hhduwynn thwuplip, np Juplwnnit (ninuyp/winiuwlp) hnfuyuwwlygdws £ Pwtihp hwdwp bwpuptuppbh hwéwpinpnp htp (npu
wuwwhnynid £ Pwtlipl ns ipnlnuwghlr Ghwdnuptbn, uwd hwdwagnpdwlgnid £ wyp wpnnniyipbiinh dwuny) huwid hwéwpunpnp bbingpwiynidp wuwydwbwynpyuwé
L unp hwbwfunpnlbiph ubipgpwydwdp (Yapohtipu htyn thnfuljuwwywligdws Yuwd gnpdpbliip hwtnhuwgnn pulyGpnieniuttp):

Wt Juplwnnitbpp  npntip skt hwdwwwipwupawbnid «dnpdptijiny U unylt Yph wnwehti wywppbpnygyniunid tpdws swhwuppubpht, wuwbu Ynsqwéd
«thohti» ubiqUitnph Juplwnnibilp, www depehtibphu Yupnn £ wnwewpldly ' << npwd 13.5%-hg 14%, UUL nnjwin 8.25%-hg 8.5%, Gipn 6.25%-hg 7%:

dEpwdpuwbuunfnpdwits mnbgnyg

Uy pwtiiliphg gnpénn Juiplepp pbnuipnfudwits nbupnid, Yhpwnty dhtisk 2 ppnynuwghte Ybnh bwqdwdp quplbph gpenunpnfudwl npnypep, puyg ns wwlwu
puwlr 13% << npwdp nbuypmid, 8% UUL nnpuinh nbwypmd, 6% Gynn nbupmd:

«Fnpépblylin»  Jupluwynpdwt  swihwuhotibphty  hwdwwwigpwufuwinn  hwawpunpnbbph nbwypmd tdwquagnyt oG6dp uipnn £ Yppwnyby wyls-wiht
dhowlwypnid, hwpyh wntbyny hwéwpunpnp gnpéwnwn punypuwagppp b Pwly hty hwdwagnpdwlgnipwt hbnwblwpubnp:

dbpwhhtwbuwdnpdwt wwpwquynid, Pwiulh hwdwn bwpiptyppbyh hwéwpinpnubiph nbwpnid, wnwewnlby duyp gnidwph 3-hg-6 wihu gnpbyu:

Wt nbyplipnid Gpp hwéwpunpnp Ybpwphbwuwynpdwt nhdbing (hwipluwbiu UQ-tliph nbujpnid), gwbwund £ np duinlp ptusygnp dwu ninngh pp ud pp
htyn thnpujwwwligdus phq. wbdny gqnpénn pupdp pinhnuwnpnypny Juwplbinh  dwpdwin (npntip puyy hwéwpunpnp  plipdwd  hhdiwynpnidutiph
oqunwgnpdyt Gt phquibu bujwynwltinh hwdwp), www wyn nbwpbpnd " ppwdwnpdtahp Jupbf hwugpwgpdws?s-npnypp wigp Ewdbjwgdh 0,5-hg 1%-ny,
bt hwéwfunpnh pbpdwé thwuipwplutpp Pwthp Ynndhg Yptnnih hpdbwdnp b pppwidwinpdnn Juiplp 15%-hg wtihts wigp £ ninndp phq. wbdwibg
wlniany gnpény Juinyph dwpdwtip:
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UUU nnjup

7.5%-8%

Gypn

6%-6.5%

Snynuwnpnypubinh  dhowluwpnid
hwéwlunpnhg  Ywufuwwbudnn ng innfnuwihtu GYwdnunutiph swihp W hGunwgw hwdwgnpdwlgntejwu
hGnwulwnubpp:

hwuwnwwnynn  wnynuubpp wbwp £ npnpdtu hwodp  wnubiny

Ywnyh wwywhnyywdnipjwu dhong

Utpwnd U owpdwlwu gnypp,

Uywunuyht yud pipwghly hwahyubiph npwdwlwu dhengubinp,

Gnowuwnnt dhongubinp, wywwnpwuinh wpunwnpuwupp,

Nuynt unwunwpunwgywsd dnywyinnpubipp Ywd swpnnup, pwulwndtp danwnutipp,
Mbwnwlwu Jupbwdwdlbn ywpuwunndubipp Ywd w)) wpdbpnebpp
hpwjwpwuwlywu Ywd $hghjwlwu wudwug bpwotuwynpniginiuubip:

Yéwnynn wnnydbp

dwdybwnwug Junyh nbwpnud* opwlwu 0.015%-h swihny
dwdlbnwug ninynuwgnuiwpubph nbwpnid' opwlwu 0.1%-h swihny

dwultiinhg onun dwpbint mniquiup

Uhtusl wwjdwuwgph gnpdnnnipgjwu dwdyticnh Ybup dwpnuiubiph dwdwuwlywgnygny uwhdwugws
wduwlwu Junpyh dwyp gnidwph swihhg wybihtu dwpbint nbwpnid Jéwnpnid £ ninquup’ dwpnudutiph
dwdwuwlywgnygny uwhdwujwd wduwlwu Jwpyh gndwph swihp ghpwquugnn gndwph 5%-h
swthny:

Unwudhu nbwpbipnd Pwulh (hwgnp dwpduh npnadwdp uwhdwuywé wnnqwuph swihp Jupnn b
thnthnfuyti, Ywd vwhdwudby wy) wwydwu:

dwplywynpdwy wwpdwuwgpny Jwnwdwdybn dwpdwu wnniquup syppwnbint nbwpnd Pwulyh
(hwgnp dwpdup Ynndhg Yupnn | uwhdwuydb) wybih pwpdp winynuwnpnyp' dhusl +2%:

Quwudynn yéwnubip

Jwnpluwiht hwodh uywuwnldwu Jéwp - qupbh gnidwph 0.5%-h swihnd, puyg ny wwlwu, pwb
20,000 << npwd, wnwybjwagnyup 100,000 << npwd:

dwpyh gnuwpp Ywufuhly unwuwne nbypnd quudynd £ Jwufupywgdwu Jwp' puin gnpdnn
uwlwgubiph:

Mbwnwlwu wninipptip W wy| dwjuubip

< whwnwlwu hpwjwunt  dwpdhtubpnd Jéwpnud Bp wbninngpp W/hwd Swnwynipjwt
Jéwp' gpwyh wwpdwuwgph  Juybpwgdwu b gpwugdwt hwdwp:

Ypwywnnpynn wpdbipubiph quwhwwndwl dwnwynuejwu wnpdtipp'

wulwfu guwhwunnn jugdwlbpwnigyniuubph uwhdwuwd uwlwgubph hwdwéwju:

4.6.

Ybpwlwuqynn Jupluih ghs

Updnypp

< npuwid, UU'L nnjup, 64pn

Jwplwnniubipp

Lwjwuwnwh nbhghnbiin b ns nbghnbun hpwjwpwtwywu b wuhwwn dEntwpluwwnbip wudhp

Luwjwnwlp

Cpowuwnnt juwhwwih hwdwpdwt tywwnwyny

Uwhdwuwswih

dhusle 1,000,000,000 << npwd Ywd hwdwnpdbp wpnwpdnyp

Spwdwnpdwu tnwuwyn

Yuiufuhy Ywd wywutuhy

oo s |wlv=

Uwpdwu dwdlbuinp

dhusle 5 twph

Uwpdwu Gnwuwyp

dwplwihu gdh ubppn npwdwnpynn jnipupwugni Juply Yupnn § dwpyb) hbnbw) bnuwuwlubpny’
Uhwudwgq' dwdytiinh ytipgnid

«Uunthinbwnwghtu»

«Ruuywuwlwsly

Ynndbiph hwdwdwjunigjwdp Ywpnn b uwhdwuyb) w) dwdwuwlywgnyg

Swpblwu wnynuwnpnypp

L pwd' uhuwd 12.5%-hg, UUL Dnqwip' uluwd 8%-hg, Gypn' uluwd 7%-hg,

Ydwplyh gnudwpubiph L
wnnynuwagnwdwputiph dwpdwu
dwdlbwiubph  npwgdwu  nbwpnid
Yéwpynn nnydbip

dwdybunwug Jupyh nbwpnd’ opwlwu 0.015%-h swihny
dwdybunwug nnynuwgnidwpubiph nbwpnud® opwlwu 0.1%-h swihny

Qoqunwgnpdjwd dwuh innynuwnnpnyp

0 - 4% (Pwuyh thwgnp Jwpdup npnodwdp 0% uwhdwuynid b Pwulyh hwdwp wfupunpbip' gnpdnn ud
ubipgpwdynn hwwfunpnutiph nbwpnud, duwgwsé nbwptipnd ujwqugnyu ninpnbupswihu otd wtinp £
nhunwnyby 0,5 %-n )

Spwyp

Uupwnd U owpdwlwu gnypp,

Uywtnwiht ud pupwghl hwahyutinh npwdwywu dhongubipp,

Cpowuwnnt dhongubipp, wwwnpwuwinh wpunwnpwupp,

Nuynt unwunwnunwgywsd dnywlnnpubinp Yuwd swpnnup, pwuljunpdbp dtnwnutipp,
Mbwnwlwt Yuptwdwdybn ywpunwnndubipp fud wy wpdbpnebpp:

Qwudynn yéwnubn

Ydwplwihu hwoyh uywuwpydwu yéwn - yunyh gnuidwph 0.5%-h swthny, pwjg ng wwywu, pwu 20,000
<< npwd, wnwybjwgnyup 100,000 £< npwd:
Jwplh gnidwpp Ywutuply unwuwnt nbwpnid quudynid b jwuuhhugdwu Jdwp' pun uwlwgubph:

Mbwnwlwt nnippbip b wy) dwiuubip

<& whunwlwu hpwdwunt dwpdhuubpnud Jéwpnid tp
wawnwnngp' gpwyh wwdwuwgph  Jwybpwgdwu U gpwugdwu hwdwn:
Spwdwnpynn wpdbipubph quwhwwdwy dwnwnupjwu wnpdtipp'
Ywqiwlybpwnipniutbph uwhdwuws uwywqubiph hwdwdwju:

wulwfu quwhwwnn

4.7.

2¢Lpwlhwiquynn Juplwiht ghs

Updnypp

<< npwd, UU'L nnjup, Gypn

Jwplywnniubpp

Lwjwuwnwuh nkghnbiun b ng nbghnbiun hpwjwpwiwlywu b wuhwwn dEntwpyuwwnbip wudhp

Lwwuwnwyp

Ywuwhww| ubipnpnuubph, bwjuwgdtph $huwtuwynpdwu Ywd 2powuwnnt juuwhwnwih hwdwipdwu
uwwwnwlny
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4. Uwhdwuwgwth dhtske 1,000,000,000 << npwd Ywd hwdwpdtip wpnwndnye
5. Spwdwnpdwu Gnwuwyp Yuwuuhy Ywd wuywufuhy
6. Uwpdwu dwdybinnp dhusl 5 wwph
Jwplwihu géh ubippn wpwdwnpdnn jnipupwiuginin Jwply Yupnn £ dwpyt hbnlyw) Gnwuwyubpny'
e Uhwtdwg' dwdytinnp Jbpgnid
7. Uwpdwu Gnwuwlyp e «Uunthnbunwihu»
e «Ruywuwlwsl»
e Ynndbph hwdwdwjunipjwdp Jupnn § uwhdwuyb) w) dwdwuwlwgnyg
8. Swpbywu ninYnuwnpnypp << pwd' uluwd 12.5%-hg, UUL nwip' uluwd 8%-hg, Gypn' uluwd 7%-hg,
dwpyh gnudwpubiph b
9 unnynuwgnidwnpubph dwpdwu e dwdlybwmwug upyh nbwpnud* opwlwu 0.015%-h swihny
' dwdybwnubiph nwgdwu nbwpnd e dwdlybwwug nnynuwgnidwnubiph nbwpend’ opwlyw 0.1%-h swihny
Yybwpynn wninydbip
e Utgwnd b pwpdwlwu gnypp,
e Ujwunuyht ud pupwghl hwahyutiph npwdwlwu dhongutinp,
10. | Spwyp e Tpowuwnnt dhgngubipp, wwwnpwuwnh wpunwnpwupp,
e Nuynt unwunwpunwgywsd &nijwlnnpubpp Ywd owpnnup, pwulwpdtp dGwnwnutipp,
e Mbunwlywu Ywpbwdwdybn ywpunwwnndubipp Ywd wy| wpdbpnetipp:
e Yuwplwht hwoyh uywuwpydwu yéwp - Juplh gnidwph 0.5%-h swihnd, pwyg ny wwlwu, pw 20,000
11. Guwudynn yéwnubp << npwd, wnwybjwgnyup 100,000 << npwd:
e dwplyh gniwpp YwufupYy unwuwine nbwpnud guiudynd k Yuwufuhyugdwl Jéwp' pun uwlwgqubph:
o L whunwlwu hpwdwunt dwpdhuubpnud Yéwnnd tp
whnwngp' gpwdh wwdwuwgph  Juybpwgdwu U gpwugdwy hwdwn:
12| Mowwuiu inninplip U wy| Swfuubn e Ypwywnpynn wpdbipubph quwhwwndwy dwnwynpjwu wpdtpp' wulwfu guwhwuwnnn
Yuwqiwlybpynipniuubph uwhdwuws uwlwqubph hwdwéwju:
4.8.  Qwpyh Jupywynpnud
1. Updnypp L npwd, UU'L nnmpup, 64pn
2. YJwplwnniubipp Untjuwqu 1 nwpdw Pwulhh Lwdwlunpnubphu
3 Luguinwlp Wluwwnwdwnsh Jéwpdwu, wbwnpngbh ufuundwdp ywpuwdnpnipniuubph dwpdwt, ubpypdwé
) wwnwupubiph dwppuwgbpddwl, dwuwwwnphht wwpwupubiph nhdwg Jéwpdwt b wy udwlwwnhy
4. Uwhdwuwswih Ywplwnnih hwoywpywihtu hwouny Yuwinwpywsd inwptywu swndh dhusl 30%-h swihny
5. Spwdwnpdwu tnwuwyn Uuywufuhy
6. Uwpdwu dwdlbiuinp Uhusl 180 op
7. Snynuwnpnypp L pwd' uhuwd 12.5%-hg, UUL dnwp' uluwd 8%-hg, Gypn' uluwd 7%-hg,
Jdwpyh gnudwpubipph b o dwdlybwnwug upyh nbwpnid* opwlwu 0.015%-h swihny
8 wnnynuwagnidwpubiph dwpdwu e dwdlybwnwug nnynuwgnidwnubiph nbwpnid’ opwlyw 0.1%-h swihny
' dwdltitnubiph nipwgdwu nbiwpnid
yéwnynn wnnydtip
Ydwplhwnnt hwodhtu b wy hwohdubipht wnw npwdwlwu dhongbiuphg Pwuyh hwunbiwy Ywplwnnth
9. Uwwnyywsnipniu wwnuipp  wuwlgbwywn  Yupgnd  quusbine Pwulh  hpwyniupp, npp wdpwgpdnd £ hwoygh
Juplwynpdwu wwydwuwgpny:
e 2hquuaynud' ek hwdwiunpnp Jwpnuip Yuwnwpb b pp ubthwywu dhongubph hwayhu,
10. | dwdlybinhg 2nun dwpbint nniquiup e Uy dhu. Ywnnygubiph Yundhg wpwdwnpdwd dhongubiph hwoyht dwpnuiubpp Yuwnwnpbne nbwpnud®
Yhpwnynud £ Pwtiynud gnpdnn Junwdwd dwpdwt wywjdwuubpp b winiquiuph swihp:
e Ywplwhtu hwoyh uywuwpydwu Jéwp - Jupyh gnwdwpp 0.5%-h swihnd, pwjg ny wwlywu, pwu
1. Qwudynn yéwnubn 20,000 << npwd, wnwybjwgnyup 100,000 ££ npwd:
e dwplyh gndwpp Ywufuply unwuwne nbwpnud guudynid § Ywufuhlwgdwu Jéwp' pun uwlwgqubph:
4.9.  «9<< - Eubpquwpmyniuwybunniyeiniu PUA-ubph hwdwp» dpugpp 2pswuwlubpnud wpwdwnpynn quplybph wwypdwuubp
1. Updnypp < npwid
o Lwywuwwuh nighntiun hpwywpwuwlwu b wuhwwn dGnuwpyuuntip wushp:
2. Jdwplywnniubpp o Ywplywnnth phuwtuwywu hwoybinynipiniuutiph tipndnigjwu wpryntupubipp wbwnp £ pwjwpwnbu
Pwulh ywhwugubtiphu:
Eutipquwpryniuwybn uwppwynpnwdutiph b dbptuwubiph dbnppbipnud, Bupwywnnigywsdputiph junnignid
W wy) wfuwgdtn, npnup ogunwgnpdnud Bu Yepwywuguynn Lubpghwih wnpjniputp'
e R2bnnignud, onnpuynud U onwithnfunigyntu.
e  Lnwwynpnipjniu.
e Upnwnpwlwt uwwwnwlubpny obnnignud/ uwnbignud.
3. Luwwwnwyp e Chuph wwwbiph b wmwuhph sbpdwdbyniuwgnud
e Upryniuwpbpwlwt wpunwnpnipjwu depbuwubin.
e Upbqwluwhu Fubpghw.
o Yhluwquugywdutinhg unwgynn Kubpghw.
e Uy bubpquwpryniuwybwn ubipnpnidubn, npnup hwdwwwwnwufuwunud Bu «3LL -
Eutipquwpryniuwybunnieiniu PUA-ubiph hwdwp» dpwgph wwhwusubiphu:
4 Unuitg gpuidh 1,000,000 - 5,000,000 << npwd (uWwquagnyup  dbly $hghlwlyw Yud
Uwhdwuwswthbipp ppwjwpwuwlwu  wudh Gpwouwynpnipjwip)
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Spwyh nhdwg | 5,000,001 - 500,000,000 << npwd
5. Spwdwnpdwu Gnwuwyp Ywufuhy ud wulwufuhy
6. Uwndwu dwdytiinp dhusl 5 tnwph
7 Swnblu wiwbuwlul 1,000,000 - 5,000,000 << npwd Jwplbph nbwpnid 10/:
nnlnuwnanypn 5,000,001 - 20,000,000 << npwd Jupybiph nbwpnid 9.5%
8. 20,000,001- 500,000,000 << npwd Jupltiph nbwpnud 9%
e Ubpwpd L gwpdwlwu gnypp,
e Ujwunuwht ud pupwghly hwphdubiph npudwlwt dhgngubipp,
e Nuynt unwunwpunwgywd dnywlwnnpubinp Ywd swnpnnup,
o Mbnwlwu Yuwpbwdwdytin wwpunwwnndubipp Ywd wy wpdtipnebnp:
o Uthpwdbonnipiwu nbwpnud ' wy| gpwyubph wnlwinipuwu wwpwgwinid Yupnn Bu gpwy punniaybg
9 Fpwigh wnwnlw uwl oppwitwnnt dhongutipp W wwwnpwuwinh wpnwnpwupp (hwayh wnubing wy gpwdubph

' hpwgytihnipjwt wuwnhéwup Ywd Jupl/gpuwy hwpwpbpubgnipjwu swihp, yunpbuynpdwu

dwdytitnp, hwéwfunpnh puniypwaghpp W wyu):
e Lpwgnighy wwydwt - Phqubiup hhduwnhpubph/ppwlwu gwhwnniubph wuduwlwu
Gpwofuwynpnipyniitbiph wnfwynieyniup wwnpwnwnhp £, huswybu twl npwtiu pugnighs wwwhndnwd
Pwulp Ywpnn £ wwhwgbp uwl wy $hahyulywu b/jwd hpwjwpwiwlywu wudwug
Gpwofuwynpnipniu:
o Ulpwnd gnyph U wy) hhduwlwt dhongubiph nbwpnul * quwhwwnywd  wpdbiph dhusk 70%-h swihny:
o Mbnwlwu Yupbwdwdlbn wwpnwwnndubiph nbwpnd® wudwuwlwu wpdtiph dhugl 95%-h swithny:
o Uy wpdbpnpbph nbwpnd' guwhwingws wpdtiph dhus 70%-h swhny:
10. :ﬁh@éﬂ:&&iﬁgwm o Nuynt unwunwpunwgywsd dnyuwlnnpubiph b pwulwpdbp dinwnubph gwpnnup nhdwg' guwhwnywsd
wndtiph dhusl 95%-h swithny:
o Tpwdwlwu dhongubiph (wwunwihu W pupwghy hwyh nbwpnud)' dhusle 90%-h swithny:
o Tpowuwnnt dhongubiph nbwpnid' guwhwinywsd wpdbiph dhush 50%-h swihny:
11. Uwwhnjwgpnipniu Cuwn wuhpwdbiounnipjuu
o L nhghnbuwn hpwjwpwuwlwu wud, wuhwun dEnuwpyuunbp Yud Phahulw wué:
e dwdlybuwug wwpuwdnpniginiiubiph pwgwlwnipyniu (Ubpwnyw) npuwdwnpquws
12 Muwhwueubip Gpwyfuwdnp wudwug Gpwotuwynpnigyniuulinh goény):

' uywwndwdp e Luwfunpn 12 wdhuubiph pupwgpnud yuplwihu wwpuwynpnieginiuubiph gény nwuwlwpgnidutph
pwgwlwnipintt, huly dwpnuiubiph gény nipwgdwt opbiph hwupwgnuiwpp swbwnp £ gbipwquiugh 30
opp:

e  Jwplwjhtu hwynh nwunifuwuppdwu yéwp - 0 npwd £:
e Juw uywuwpydwu Yyéwp - dhwudwg, npwdwnpdnn gnidwph 0.5% swihny |,
13 Fuibunn JSwntbn . \lw[r:m: q:lldwngllllwurulll;l] ur:mutt]m[nlfL r}%u{pﬂld - g[l:ti&ﬁi hhpnuhwuruhqzwg:*t}wl{u Yéwp' puwn Pwulyp
gnpdnn uwlwgubinh:
o &L yhnwlyw hpwywunt dwpdhuubpnid y6wpynn wkwnwnepp * gpuidh wwydwiuwgph
Juwybpwgdwu U gpwugdwtu hwdwp:
1. Ml nninptin L wy swiuutn D prt{wr?pt{nr[ wpdbpgbph quwhwwndwy swnwynypyw wpdbipp' Pwulh htun hwdwgnpdwlgnn
wuywlu quwhwwnnn Yugdwltpwnipjniuutiph uwhdwuwd uwlwqubiph hwdwédwju:
e Unwtnwpwu Lubpgquwpnyniuwytn ubpnpnuiubph wwpwgugnd *
- 150,000,000 << npwdp sgbipwquugnn Jupybiph nbwpnid Pwulh wwhwugny Ywpnn k
wuglwgyti| Eutipguwnirhn,
- 150,000,000 << npwdp gbpwquugnn yunytiph nbwpnud Eubpquwninhnh wuglwgnudp
15. Lpwgnighs wwydwuubnp wwpwwnhp k:
e Ns unwunwpwu U juwnp ubpquwpnniuwybn ubpnpnusubph newpnd * Lubipquwnihnp
wuglwgnidp wwpuwnhp k:
e Lot - bubipquwninhinh dwnwynuqw yéwpubp Jupunni-hwéwfunpnubinhg sbu quiudynd, npwup
Ywwwnynud bu Pwulh Ynndhg:
4.10.  Muwpq phqubu yupl (wnwug yeppnidnipywu juunwpdw)
1. Undnyep < npwd, UU'L nnjwp, 64pn
<L nbhghnbun hpwjwpwuwlwu U wuhwin dEnuwnywunbp wudhup, nypb wugdwé gnpéniubinpniu
2 dwnplwnniubnp - 6w?[Tlmd £2mi{wcfu6 wudhu: nYuwwnbip wudhup, niptin gpuiugyws gnp P
3. Uwhdwuwswihbpp Uhusl 10,000,000 £< npwdhu hwidwpdtip wpnwpdnyp
4, ﬁgL”SLUSEL{WE’ Yuinh oquiwgnpddut | okl Gud wiiluistuhly
5. Uwpdwu dwdybwnp 6-60 wuhu /wnwug Jwnwdwd dwpdwu innigwuph/
LL npwd 15%
6. Snynuwnpnypp /nwnpbljwu/ UUU nnjup 10%
Gypn 8%
Jdwpyh gnudwpubipp b
7 unnynuwgntdwnpubph dwpdwu o dwdlbwnwug Jupyh nbwpnid® opwlwu 0.015%-h swihny

dwdybwnubph nwgdwu nbwpnid
Yéwpynn nnydbip

e dwdlybiwug wnynuwgnudwpubph nbwpnid’ opwlwu 0.1%-h swihny
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dwpyh Yepwnwnpabihnuejw

Gplwu, Ywuwdanp, $nudpp b Upngjwt pwnwpubpnid gunuynn wugwpd gnyp. puwlwpw, tnwpwdp
/pwgwnnipiwdp wpunwnpwlwi nwpwséputiph/:

8. wwwhnydwt dhengubipp e Pwgh wupwpd gnyph gpwdwnpnwihg quplwnnihg Yupnn § ywhwigyl] vwl' wnudwqu Jdby
$hahywlwu Ywd hpwywpwuwlwu wudh Gpwofuwynpnipiniu:
e Gpb gpwywnpynn gnypp gunuynud £ Gplwt pwnwpnud - gnyph guwhwwnywé wndbph dhusl 60%-p
9. Ywnl/gpwy hwpwpbpwygnipniu e Gpb gpwjwnpynn gnypp quitdnud b $nudph, dwuwénp, Upnfjut pwnwpubipnud - gnyph
quwhwwnyws wpdbiph dhush 50%-p
o Yuwplwyhu hwodh uywuwnpydwu yéwp - qupyh gndwph 1%-h swihny, pwyg ny wywywu, pwu 20,000
L npwid, wnwybjwgnyup 50,000 << npwd:
10. | Switadnn Yéuintbn e duwplh gnuiwpp Ywuluhl unwwpne ghwpnd quitdynud £ ywbfuhYwgdwt J6wp' pun gnpdnn
uwlwgubiph:
11. dwdlybiinhg onun dwpbjnt wniniqwiup 2h qwudyntd
e duwplwnnith punhwunp dwdlybunwug opbiph pwuwyp Ybtipght 12 wdujw pupwgpnud swbwnp k£
gbipwquugh 30 opp, huswtiu twl pupwgpnd swhiwnp £ niubuw hulynn Yud wdbh fuhun nwuny
nuuwlywngywsd Junytn,
12 Uwhduwlwdunudutn e Yuwplwnnit bwfunpnnn 24 wdhuubiph pupwgpnud swtiwp £ niubuw nuuwlwpgqwsd yuplybn,
e Qwngudwu onjw npnigjwdp Juwpywynpdwt nhdnw-hwjn ubpluywgunn hwéwfunpnp swbunp £ niubuw
nwuwyuwpgqws bpwotuwynpnipiniy, huswbiu twb dwdybnwug Jupybip:
4.11.  Mwpq phqubu Jupy (qupqbgws Yeppndnipjut juwnmwpdwdp)
1. Updnypp < npuwid, UU'L nnjup, 64pn
L nhghnbuwn hpwjwpwtwlwu b wuhwnn dEnuwplyuwwnbip wushup, nypbip gpuitgdwé gnpéntubinipyniu
2 Hunlunnitnp Gu swywnud wnujwqu 6 wihu:
3. Uwhdwuwswihbpp Uhusl 15.000.000 << npwdht hwdwpdtip wpunwnpdnyp
Spwdwnpywsé Jupyh oguwgnpddwu
4. bnuiuwlp YwufuhYy Ywd wulwutuhy
5. Uwpdwu dwdlbuinp 6-60 wdhu /wnwig Junwdwd dwpdwt niniqwuph/
<< npwd 14.5%
6. Snljnuwnpnypp /wnwnbljwu/ UUL nnpwp 9.5%
Gypn 7.5%
Jdwpyh gnudwpubiph L
7 wnnynuwgnwdwpubiph dwpdwu | o dwdybwwug Jupyh nbiwpnid' opwlywu 0.015%-h swihny
) dwdybwubph  npwgdwu  nbwpnd | ¢ dwdlybnwug nnynuwgnidwpubiph nbwpnd’ opwywu 0.1%-h swihny
Yéwpynn nnydbip
e Gplwu, dwuwdnp, Hnudph b Upndjw pwnwpubpnid guintiynn wupwnd gnyp. puwlwpwt, tnwpwdp
8 Jdwpyh ybpwnwpabhnipjwu /pwgwnnipjwdp wpunwnpwlw wwpwépubph/:
) wwwhnydwu dhongubipp e Pwgh wuownd gnyph gpwywnpnuwihg yupywnnithg Yupnn £ wwhweyb) twl' wnujwqu dby
$hahjuwlywu Ywd hpwjwpwuwlwu wush Gpwpuwynpnipiniu:
e Bpb gpwdwnnpdnn gnypp gunuynid £ Gplwt pwnwpnud - gnyph quwhwinywd wpdtiph dhusl 65%-
1]
S Hunl/gpua hupwptpuwlgnieini e Gpbt gpwjwnpynn gnypp guuynud £ $nwiph, dwuwdnp, Upnjjut pwnwpubpnd - gnyph
quwhwwywsd wpdbiph dhusl 55%-p
e Yuwplwht hwpdh uywuwnpydwtu Jéwnp - Juplyh gndwph 1%-h swihnd, puyg ny wwlwu, pwu
20,000 << npwd, wnwybjwgnyup 100,000 << npwd:
10. Fuibéynn Yot e duwpyp gnuiwpp Ywufuhy unwuwne nbwpnd quuddnd b Ywujupyugdwu Jéwp' pun gnpdnn
uwlwgubiph:
e duwplwnnth punhwunp dwdltnwug optiph pwuwyp Jbipoht 12 wdujw pupwgpnid swtiwnp
qbipwquiugh 30 opp,
11. Uwhdwuwthwynidubip e dwplwnniu dwlunpnnn 24 wdhuubiph pupwgpntd swhiwnp § niubuw nwuwlwpgqwsd qunlytn,
e Lwpgdwu opjw npnipjwdp Jwpywynpdwu nhdnuw-hwjn ubpyuwjwgunn hwéwfunpnp swbwp k&
niubuw nwuwywpgywsd bpwptuwynpnipynit, huswbiv uwb dwdybnwug qupybp:
4.12.  Suwnmbunipjuu wpnhwlwuwgdwu dhongunnid (3npénd | dhush 2023p. YhElpinkdptph 31-p)
1. Updnypp < npuwid, UU'L nnjup Ywd Gypn
2. Ywplwnniubipp Lwjwunwuh ntighnbun hpwywpwuwlywu b wuhwun dGnuwplwunbip wudhp
3 Luguinwl Uwpp ,uwppuwynpnudubp , punlwgnighs dwubip (Ubpwnyw) wnwpywh dnpptipdwu ghup ,<< ubpdniddwu
' l” o htwn Yuwywd dwluubipp, dwpuwqgbpdynid, wybjugywsd wpdtiph hwply b wyu ) Swuyp hwdwdéw) 2013p.-h
ubiw. 19-h N874-L hpwdwuny hwuwnmwwndwsd nwuwlwpghsubiph
e Upmyniuwpbipnip)niu
e Thuwpwpnipjntu Ut nunbujwpnnh qény wnwybijwagnyt gnidwpp
) e Spwuuwynpun b Yuwy 1 djpn £< npwid Ywd hwdwpdtip wpnwpdnye
4. Uwhdwlwguhtinp” puw nnpuiinh e Unluwnnip 2021p.-hu L npwuhg hbwnn  Ywunuwnpwlwu
e Ywgnigyniu b hwupwiht utunh Yugdwhbpwnd | jwwhwwind  wnuduwaqu 200 du << npwd
e Uy Byninbp ubipnnpud uwwwpbint nbwpnid
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Jwpywynpdwt wywjdwuubp b uwlwqubp

untpupnuwynpynn dwuh wnwybjugnyu gnidwpp
uwhdwuynd £ Juuntwnpwywu  Juuwhwnwnd

YJuwnwpyws ubipnpdwu huquwwwnhlh swihny :

Spwdwnpdwu nwuwyp

e wulwufupy
e Yuwpybpp Ywpnn Gt npwdwnpyb) dhwuygwg Ywd thnybipny

Uwpdwu dwdybuinp

Ydwnlyh wnwybjwgnyu dwdybinp dhugl 10 tnwph

Untpupnwynpdwu dwdwuwlwhwuindwsép '

Uhusl 200 dju £< npwd Ywd hwdwnpdbp wpwnwpdnyp - 42 wdhu

200 dju ££ npwd Ywd hwdwpdbp wpunwpdnyp  gbhpwquughint nbiwypnud - 36 wdhu

Uwpdwu Gnwuwyp

. «LlUnLhmhmeh‘u»
L] «Quww‘uwhwéh»

Upwintjw) dwdwuwlwopgw

Uwhdwuynwd £ phqubiuh  wnwuduwhwwynigyniuubphg  GuGinyg,  dwyp
dwdwuwlwhwwndwsd dhusk 6 wdhu, huly wpwnwnpdnyph nbwpnid dhusk 3 wdhu

gnuwph  wpunujwg

Swpblwl wmnynuwnpnypp

Pwunwgh nnynuwnpnypp hwdwdwju Pwulyh gnpdnn uwlwagubiph
Untpupnwynpynn dwup << npwdny wnwytjugnyup 8%, Upinwnpdnypeny wnwybjwgnyup 6%

dwnyh
wnnynuwgnwdwpubiph

dwdlytimubiph  nwgdwu
Yéwnynn wnnydtip

gnudwpubiph L
dwpdwu
ntwpnid

e dwdybwnwug upyh nbwpnud* opwlwu 0.015%-h swihny
o dwilybwnwug nnynuwgnidwpubiph nbwpnid’ opwywu 0.1%-h swihny

dwdlbtiinhg onin dwpbint niniquiup

2h Yhpwnynid

Jwnyh wwwhnyjwdnipjwu dhong

Uupwnd U owpdwlwu gnypn,

Uywtnwiht ud pupwghly hwahyutiph npwdwlwu dhongutinp,

Cpowuwnnt dhongubipp, wwwnpwuwinh wpunwnpwupp,

Nuynt unwunwnunwgywsd dnywlnnpubinp Ywd swpnnup, pwuljundbp dbwnwnutipp,
Mbwnwlwt Yuptwdwdybn wywpunwnndubipp Ywd wy wpdbpnebnp:

Pwulh ywhwuony wj| hpwjwpwuwlywu Ywd bhghhwlwu wudwug Gpwpfuwdnpnip)niuubn

Swudynn yéwnubp

2h Yphpwnynid

MGwnwlwu wnnpptip W wy| dwiuubp

o &L whunwlywu hpwlwunt  dwpdhtuuGpnd Jéwpnd - Gp o whnnngpp . WHwd  dwinwnipjwu
Jéwn' gpwydh wwydwuwgph  Juydbpwgdwu b gpwugdwu hwdwp:

e Spwydwnpynn wpdtipubph quwhwwdwy dwnwjnipjwu wnpdtipp'
wujwfu quwhwwnnn yuqiwybpwnipiniuubph uwhdwuwd uwlwqubph hwdwdwju:

4.13.

«BYpnuywlw ukpnpnuiwghu pwuyh Ynnihg huwiuwynpynn » spugph 2powtwlyubpnid wpwdwnpynn Jupybph wwydwuubp

1.

Unpdnypp

<< npwd

Jwplywnniubpp

o Lwjwuwnwuh nbghnbun ppwlwpwuwlwu b wuhwwn dEnuwpywnbp wudhp'
- PU-ubip (wpluwwnwyhgutinh pwuwyp sh glipwquugnwd 250):
- Uhghts Ywuhunwihquighwih Yuqdwltipunuegniutibin (wafuwunwlhgubinh pwuwyp 250-hg 3000):

e Yuwpluwnnith huwtuwhwu hwoybindnipiniuubinh ybipndnipgjwu wipryniupubipp whiwnp b pwdwpuwpbu
Pwulyh ywhwugubiphu:

Luwwwnwyp

Gyniwnuntiunyp)ni, dyunpunipintu, wutnwnwhu nuwnGunie)niu,

wpumwnnnLnLu,

b tywpwtubpghwih, qugh b onwihnfunipyjwt dwunwlwpwpnid,

opwdwwnwlwpwpnd' Ynjninnt, pwthnuubph junwywpdw b Epwywugudwu gnpdnnnuejniuutip,
2hwpwnnipnu,

dbdwdwiu b dwupwdwfu wnlinnp, 2wpdhswihu mbuwlyubph b owpdwwu uwppwynpnudubinh
unpngntd,

wnpwuuwnpun b wwhbuwnwynpnd,

hjnipwungwiht W hwuwpwlwlwu uuunh gnpédniubinyp)niu,

wbnGhwunynignit b hwnnpnwlgnip)niu

wnpndbuhnuw), ghunnwywu b nbuuhluywu gnpéniutinye)niu,

Jwpswlwu b wowygwlwu dwnwnipintuulinh gnpdniutinye)niu,

Upnieniu,

wnnnowwwhniynit b unghwjwlwu wotuwwnwupbp,

wnytuwn,

Uy) ubipnpnudutip, npnup hwdwwwwnwufuwunid Gu dpwgph wwhwugubiphu:

Uwhdwuwswihtipp

«  Spuidh nhifwg' 5,000,001 - 1,000,000,000 << npwd

o Unwug qpuyh (UWjwqugnyup dbY $hghfulwu Ywd hpwwpwuwlywu  wush
Gpwotuwynpnieywdp)* 1,000,000 - 5,000,000 << npwd

Gnwuwyp

Yuwfuhy Ywd wulwutuhly

Uwpdwu dwdlytiinp

24 - 90 wihu
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Jwpywynpdwt wywjdwuubp b uwlwqubp

dwnyh dwjp gnidwph wpnntyuy
dwdybin

Ywpnn b wnpwdwnpyb) dhugl 30 wdhu nnbinnnipjwdp

Swpbywu wujwuwlwu
wnlnuwnpnypp

9.5%

Pnihnfuniu pwnwnphsp

L YR Jtpwdhuwuuwynpdwu innnuwnpnyp.

10.

Spwyp

Utpwnd U owpdwlwu gnypp,

Ugwtnwiht ud pupwghly hwahdutinh npwdwlwu dhongutinp,

Nuynt unwunuwpunwgyws dnywynnpubipp Yud swpnnup,

Mbwnwlwt Yupbwdwdybn wwpunwnndubpp Yuwd wy wpdbenetipp:

Uuhpwdtipunnpywu nbwpntd * wy| gpwyubiph wnuinuypbwt wwpwgwinid Yupnn Gu gpwy punniuybg
uwl opowiwnnt dhongubinp W wwwnpwuwnh wpwnwnpwupp (hwoyh wnubiny wy gpwydubph
hpwgytihnipjw wuwnhtwup Yuwd Jupl/gpuy hwpwptpubgnipjwu swihp, Jupbuynpdwi
dwdltinnp, hwéwfunpnh punipwaghpp b wyu):

e Lpwgnighy wwydwl - Phqubiup hhduwnhpubph/hpwlwi gwhwnniubph wuduwlwu
Gpwotuwynpnigyniuiinh wnfwynigyniup wwpuwnhp b, huswybu twl npuybu jpugnighs wwwhnynwd
Pwulp Ywpnn £ wwhwgbp uwb wy $hahhulywu b/jwd hpwjwpwiwlywu wudwug
bGpwouwynpnipyniu:

11.

dwnl/gnuwy punniubih
uwhdwuwswthbpp

Uugwnd gnyph U wy) hhduwlwt dhongubiph nbwpnul ' quwhwwndwd — wpdbiph dhusl 70%-h swihny:
Mbnwlwu Yupwdwdlbn wwpnwundubiph nbwpnud® wudwuwlwu wpdtiph dhusk 95%-h swithny:
Uj| wpdbpnpbnh nbwpnid® quwhwudwd wpdtiph dhusl 70%-h swihny:

Nuynt unwunwpuwgyws anywlunnputiph b pwulwpdbp dGnwnubph gwpnnup nhdwg' quwhwinyws
wndbiph dhusle 95%-h swithny:

o Tpwdwlwu dhongubiph (wwunwihu W pupwghy hwyh nbwpnud)' dhusle 90%-h swithny:

o Tpowlwnnt dhongubiph nbwpnid' quwhwuywd wpdbiph dhush 50%-h swihny:

12.

Uwwhnywgpnipntu

Cuwn wuhpwdbounnipjwu

13.

Muwhwueubip Gpwyfuwdnp wudwug
uyuwndwdp

o L nhghnbuwn hpwjwpwuwlwu wud, wuhwun dEnuwpyuunbp Yud Phahulw wué:

o dwdlybinwug wwpunwynpnigintuttinh pugwlwynigntu (ubipwnyw) npwdwnpywd
Gpwotuwynpnigyniuulinh goény):

e Luwfunpn 12 wdhutubph pupwgpnd yupyuwiht wywpwnwynpnipiniuubiph gény nwuwywpgnuubinh
pwgwlwnieintu, huly dwpnuiubiph qény nipwgdwt optiph hwupwgnuiwpp swbwp £ gbipuquugh 30
opp:

14.

Quwudynn yéwnubip

Ywplwjhtu hwyinh nwunwuwuhpdwu Yéwp - 0

Jwnplh  wpwdwnpdwt  dwdwuwl npwdwpynuiht gnpéwnunigyniuuiph génd  dwinwynipyniuutin
dwwnigtipnt nbwpnid Yhpwndnwd £ Pwuyh «Uwlwgubip W npnypubipr-ny uwhdwudwsé npudwplynwiht
gnpdwnunipintuutiph hpwlwuwgdwu hwdwp uwhdwudwd uwywgubipp:

15.

Mbwnwlwu winppbp W wy dwiuubip

o &L yhnwlyw hpwywunt dwpdhuubpnid y6wpynn wkwnwnepp * gpuidh wwydwiuwgph
Juybpwgdwu b gpwugdwt hwdwn:

¢ Gpwywnpynn wpdtipubph quwhwwdwy dwnwjneywtu wpdtipp' Pwulh htn hwdwgnpdwlgnn
wuywlu quwhwwnnn Yugdwltpwnipjniuutiph uwhdwuwd uwlwqubiph hwdwédwju:

16.

Lpwgnighs wuwjdwuubp

e Snpdnn ywpybiph yGpwphuwuuwynpdwu huwpwynpnipntu dpwgnpny uwpuwwnbugws sk

4.14.

Jdwplybp depwlwuquynn Lubpgnpluh b bubpgquuuwinnnipiu Spwgph zpowtwljubpnid

Updnypp

L npwid

dwplywnniubpp

o Lwywuwnwuh ntighntiun hpwywpwuwlwu b wuhwwn dGnuwpyuntip wushp:
e Ywplywnnth phuwtuwywu hwoybinynipiniuubiph tpndnigjwu wpryniuputipp wGunp £ pwywpwnbiu
Pwulh ywhwugubtiphu:

Luwwwnwyp

quqhﬂ:hhwgt{wé L quahbhywgyws hwdwjupubipnd'
bnuinnynjinwihu hwdwlwpagtiph dtinp pbpnud:
o Uplwjhu opwinwpwgnighsutiph &binp plipnid:

Uwhdwuwswihtpp

¢ Spwyh nhdwg' 3,000,001 - 50,000,000 << npwd

e Unwug qpuyh (UWwqugnyup  Gpynt phghlwlwt Ywd hpwjwpwuwlywu  wush
tipwaluwynpnipjuidp)*
1,000,000 - 3,000,000 << npwd

Spwdwnpdwu Gnwuwyp

wiulwtfuhly

Uwpdwu dwdybwnp

dhusl 96 wuhu

Swnblywu wujwuwlwu
wnnlynuwnpnypp

10%

Spwp

Utpwnd U owpdwlwu gnypp,

Ugwtnwiht jud pupwghl hwahdutinh npwdwywu dhongutinp,

Nuynt unwunwpunwgywd dniwlwnnpubipp Ywd swnpnnup,

Mbnwlwu Jupbwdwdlbn wwpunwnndubipp Ywd w)| wpdbenebnp:

Uuhpwdbpunnipiwu nbwpntd * wy; gpwyubiph wnfwynipjwt wwpwgwynid, npwbiu (pugnighs gpuy,
Yuwpnn Gu gpwy punniuyb uwl dSpwgnph opowuwyutipnid dtinp ptipynn uwppwynpnwdutipp:

e Lpwgnighs wwydwt - Phqutiuh hhduwnhpubph/hpwywu swhwnniubiph wuduwywu
Gpwfuwynpnipyniutitiph wnywnieyniup wwpwwnhp £, huswybu twl npwtiu (pugnighs wwwhndnid
Pwulyp Ywpnn £ wwhwugbip uwl wy; $hahyulywu b/jwd hpwjwpwiwlywu wudwug
Gpwouwynpnipjniu:
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o Uupwpd gnypph L wy hhduwlwu dhongubiph nbwpnu ' quwhwndwd  wpdbph dhusl 70%-h swihny:
o Mbnwlwu Yupbwdwdlbin wwpnwunndubiph nbwpnid® wudwuwlwu wpdtiph dhugk 95%-h swithny:
o Uy wpdbpnpbph nbwpnd’ quwhwindws wpdbiph dhus 70%-h swihny:
9. uqu‘j‘h”éﬁrlﬂinh’ggwm e Nulnt unwbnwpnwgyws nywlnnpubiph U publwpdtp dhnwnubinh swpnnbh nhiwg'
quwhwwnyws wpdbiph dhusl 95%-h swihny:
o Tpwdwlwu dhongubiph (wywunwihu U pupwghy hwoyh nbwpnul)' dhusl 90%-h swithny:
e Qtinp pbpynn uwppwynpnidubip nbwpnut* guwhwwndwsd wpdtiph dpusk 50%-h swhny:
10. | Uywhndwgpnipniu Cuwn wuhpwdbounnipjuu
Ywnyh gnidwpp ywydwuwgnpny
wdpwgpjwsé dwdwuwlwgnygh
. onun dwpbint hwdwn l{ﬁw?u{:% ’ Smquip sh Yhpuwnynud
nnLquiup
Jdwpyh gnudwpubipp L
12 unnynuwgnidwnpubph dwpdwu dwdltinnwug Jupyh hwdwp' opwlwu 0.015%,
© | dwdybwnubph npwgdwu nbwpnid dwdytitnwug wnnynuwgnwwph hwdwp opwlwu 0.1%:
Yybwpynn winydbip
13. | dwpyh dwpdwu dup «Uunthwnbitnwihu»
o L nhghnbuwn hpwjwpwuwlwt wud, wuhwun dEnuwpyuunbp Yud Phahlulw wué:
o dwdlybinwug wwpunwynpnigintuttinh pugwlwynigntu (ubipwnyw) npwdwnpywd
14 Muwhwueubip Gpwyfuwdnp wudwug Gpwotuwynpnigyniuulinh goény):

* | ujuundwdp e Luwjfunpn 12 wdhutubiph pupwgpnid yupyuwiht ywpunwynpnipiniuubiph gény nwuwywpgnwubinh
pwgwlwnieintu, huly dwpnuiubiph gény nipwgdwt optiph hwupwgnuiwpp swbwp £ gbipuquugh 30
opp:

15. | Gwudynn Ybwnubip Unlw sbu
o &L yhnwlhwy hpwyjwunt dwpdhtubpnid yéwpynn whwn winpp® gpuidh wwydwuwgph
Juwybpwgdwu U gpwugdwtu hwdwp:
16. | Mowwluit nninptin L wy) Swifuutin o antIun?nqnq Lupdhpghph quwhwwndwy Swnwynipywu wpdbkpp' Pwulh htiun hwdwgnpdwlgnn
wuywlu quwhwwnnn Yugdwlbpwnipjniuubiph uwhdwuwd uwlwqubiph hwdwédwju:
Ppwjwpwuwywu wuswug b wuhwwn dEnuwplywwnbpbphu wpdwé Jupytiph ybpwbhuwuuwynpdwu
17. | Lnuwgnighs ujuyduiibn nbwpbpnud” Yunwnynud tgzo winynuh swihny hwdwhuwtuwdnpnud:
4.15. KFW pwulh Ynnihg $puwtuwynpynn «Uhypn, @npp b Uhohu Abnubipbgnipjuu Shuwbuuwynpnui»
1. Updnypp L npwid
e Jwjwunwuh nbghnbun  phpwjwpwuwlywu U wuhww  dEnuwplwwbp  wudhp'  npnup
5 dwplwnniutinp hwdwuwwwnwufuwunwd Gu Uhypn, ©npp W Uhoht Qtnubipbignipniuutiph punpnadwup:
’ e Yuwplhuwnnih htuwtuwlwu hwoybinynipjniuutiph ybpndnipjwu wpryniupubipp wbwp £ pwdwpwpbu
Pwulh ywhwugubtiphu:
e Ywwhww) ubpnpnwdubinh b phqubiu gnpdniubinuywu wyp uwywwnwlyubiph hwdwn:
e ULonud -Opwgph hhduwlwt uwwnwyu b wwywhndbp UPUQ-ubinh hpwgdbijhniegniup' pwpbjwyting
upwug hwdwp wggqwjhtu wpdnyeny unplbph hwuwubhniginiup: Spwghpu nuinnyuwd sk
3. | Lywwwyp wnuwnbunipjwu nplk Ynulhpbwn Gininh Ywd ninpinp (ninpunubiph) yuipytiph yepw$huwuuwynpdwp:
Wu whbwp £ dwnwjh nunbunipjut wdkbwwnwppbp §nintipnud phqutiuh pupwghly Ywphpubinh
(2nowuwnnt dhongutipp) L ubipnpnudutiph $huwuuwynpdwup (dGpGuwubp, uwppwynpnidutp,
atinuwplnipniuubiph shunupniuubip W wyju):
e Spuwyh nhdwg' 3,000,001 - 160,000,000 << npwd
4. | Uwhdwuwswihbpp e Unwug gpwyh (uJwquagnyup  dbl phahluwlywi Ywd hpwdwpwuwlwu  wudh
tpwofuwynpnipjwdp)’ 1,000,000 - 3,000,000 << npwd
5. | Spwdwnpdwu nwuwyp Ywufuhy ud wulwufuhy
Uwpdwu dwdybiinp 6 - 60 wuhu
Ywnlyh dwjp gnidwph wpnntyuwg
7. Jwidlbn Unwudhu nbwpbipnd Ywpnn £ wnpwdwnpgt  dhusk 3-6 wdhu inbinnnipjudp
e Uhusl 36 wdhu dwpdwu dwdybuinny Jupytiph nbwpnid - 1%
e 36-hg- 60 wihu dwpdwu dwdltiwnny qupybnph nbwpnud - 11.5%
o Mupunwiwuws Juplwnni-hwdwfunpnubph nbiwpnid (npnup wlwnhy oguinynud Bu pwuyh wnwppkip
8 Swpbywu wujwuwlwu Swnuwjnipjniuubiphg, wwwhnynid Bu ng innynuwihu Glwdnunubp bW npwdwywu 2powuwnnipjwu

" | wnynuwnpnypp pwulwhu hwohyubpny, niubu Ywd bwuwwbuynwd £ Yupt) Fwuyh hbn hwdwgnpdwlygnigjwu
hwdwdwjuwgntp (POS, V-POS, wpluwwnwywpdwiht wfuwgdtin W wyju)) - wndjwy dpwgph
onowtwyubpnud Jwplwynpdwu winynuwnpnypp, thwgnp dwpduh npnadwdwp, Yupnn b uwhdwuyby
10% - 11%:

o Ubpwpd b gwpdwlwu gnypp,
o Ulwunwjht Yud pupwghl hwzhyubph npudwlwu dhgngubipp,
e Nuynt unwunwpunwgywd dnywlwnnpubipp Ywd swpnnup,
9. | apwip e Mbnwlwu Ywpdwdwdytitn ywpnwnndubipp Ywd w)) wpdbpenebnp:

Uuhpwdbpunnigjwu nbwpnud * wy| gpwdubph wnuwinygywt wwpwgwind Yupnn Gu gpud punniudt)
uwl gpowtiwnnt dhongutipp W wwwnpwuwinh wpnwnpwupp (hwpyh wnubinyg wy gpwdubph
hpwgybihnipjwt wunhéwup Ywd Jupl/gpuwd hwpwpbpwbgniejwu swihp, ywpbuynpdwu
dwdlbiwnp, hwéwpunpnh punipwghpp b wyju):
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e Lpwgnighs wwydwu - Phqutiuh hhduwnhpubph/ppwljwt qwhwnniubph wuduwywu

Gpwofuwynpnipyniuutiph wnywnueiniup wwpwnwnhp £, huswybu twl npwtiu (pugnighs wwwhnygnud
Pwulyp Ywpnn £ wwhwgbip uwl wy $hahyulywu b/jwd hpwjwpwiwlywu wudwug

Gpwofuwynpnipyniu:

10, | Hwnb/gnwy punniutih
" | uwhdwuwswihbpp

Uupwnd gnyph U wy) hhduwlwt dhongubiph nbwpnul ' quwhwwndwd — wndbiph dhusk 70%-h

swthny:

Mbnwlwu Yupswdwdlbn ywpunwwndubiph nbwpnud® wudwuwlwu wpdtiph dhusl 95%-h swithny:

o Uy wpdbpnpbph nbwpnid' quwhwinywsd wpdtiph dhusl 70%-h swihny:

o Nuynt unwunwpunwgyws dnyuwlnnpubiph b pwulwndbp dinwnubiph owpnnup nhdwg'
guwhwwnywd wndtiph dhugl 95%-h swthny:

o Tpwdwlwu dhongubiph (wywunwihu U pupwghy hwoyh nbwpnud)' dhusl 90%-h swithny:

o Tpowuwnnt dhongubiph nbwpnid' quwhwuywd wpdbiph dhush 50%-h swihny:

1. | Uywhndwgpnip)ntu

Cuwn wuhpwdbtiounnipjwu

Muwhweubip bpwyfuwynp wudwug

12. uywuwndwdp

o L nhghnbuwn hpwjwpwuwlwt wud, wuhwin dEnuwpyunbp Yud $hahlulwu wud:

o dwdlybinwug wwpnwynpnigniuubph pwgwlwnieyniu , ubpwnyw)’ npwdwnpywd
bpwofuwynpnipyniuutiph génd):

e Luwfunpn 12 wdhutubph pupwgpnd yupyuwiht wywpunwynpnipiniuubiph gény nwuwywpgnuubinh
pwgwlwynipiniu, huly dwpnidutiph gény niywgdwu optiph hwupwagnuiwpp swbwp £ gpwquugh 30
opp:

Muwhwugutip dhwyu

13. | Bpwofuwynpnipjwdp wpwdwnpynn
Junpytph ulwwndwdp

e Luwjfunpn 12 wdhutubiph pupwgpnid yupyuwiht ywpwnwynpnipiniuubiph gény nwuwywpgnuubinh
pwgwlwnipintt, huly dwpnuwiubiph qény nipwgdwt opbiph hwupwgnuiwpp swbwnp £ gbipwquiugh 30
onp:

o duwpywnnip’ gpuwyny swwwhnyyws Juipytinp /wnwug wyuywignn Junlh/ swnp £ |hubu wytih,
pwu hhugp b npwug gnidwpwihtu Juwgnpnp swbunp £ gbipwquugh 5,000,000 << npwdp W/ywd
hwdwnpdtip wpunwpdnypep,

14. | Quwudynn ybwpubp

Ywplwjhtu hwyinh nunwiuwuhpdwu yéwp - 0

Ywplywihu hwodh uywuwpydwu Jéwp - qupyh gnidwph 0.5%-h swihny, pwyg ns wwlwu, pwu
20,000 << npwd, wnwybjwagnyup 100,000 << npwd:

o dwpyh gnwwpp Ywufuhy unwuwint nbwpnud - quudnd Gup Juufupyugdwu Jéwp' pun Pwulh

gnpdnn uwlwgubiph:

15. | MGunwlywu nnippbp b wy) dwuubip

o L whwnwlwu hpwywunt dwpdhuubpnd Jewpdnn whnnngp ' gpuyh wwydwuwgph Juytpugdwu
U gpwugdwt hwdwnp:

Ypwywnnpynn wpdbpubiph quwhwundwy dwnwynyejwu wpdbpp' Pwuyh htin hwdwgnpdwlgnn
wuywu quwhwwnnn jugdwytpwnipjniuubiph uwhdwuwd uwlwqubiph hwdwédwju:

16. | Lpwgnighs wwydwuubip

Snpédnn Jwpybnph Jbpwbhuwtuwdnpdw huwpwynpnigyniu Spwgnny twiuwmnbiugws sk

5.  Pwulwjhu Gpwluhpubkp

1. Updnyp << nppud Ywd wpwnwpdnyp

dhahjwlywu wudwug npwdwnnpynn Gpwyluhputiph nbwpnid dhug 10,000,000 £ npwd Ywd hwdwnpdtip

5 Snudwpuwiht uwhdwuwswth wpuwndnyp:

’ ppwjwpwuwlwu wudwug b wuhwwin dEnuwlywwbipipht wpwdwnpynn Gpwstuhpubiph nbwpnud dhugl

500,000,000 << npwd Ywd hwdwpdtip wpunwpdnype:

dhghlwywu wudwug wnpwdwnpynn Gpwyfupputiph nGwpnwd dhusl 2 tnwph dwpdwu dwdytinny:

3. | dwdlbwnub

dltuntitin hpwjwpwuwlywu wudwug b wuhwwn dtnuwywinbptipht impwdwnpynn Gpwsfuhpubiph nGwpnid dhusl 3
wnwph dwpdwu dwdybunny:

4 Swpbywu wujwuwlwu 1-4% byt

wnynuwnpnypubip
dwdlbinwug nnynuwgniiwpubipp o

5. innydtin opwlwu 0.3%-h swihny,

e  Dphghjwlwu wudwug wpwdwnpjwsd Gpwofuhpubiph  nbwpnud, Gebt  qwuddwu  Gupwlw
wnynuwgnudwpp  wpwdwnpynn  Gpwofupph gnpénnnugywt thwutnwgh Ywd  widpnng
dwdwuwlwhwwndwsh hwdwp sh gipwquugnid 10,000 << npwidp, wwyw Mphughwwihg quudynid &
dhwudwg Jéwn 10,000 ££ npwd gnudwph swithny:

6. Fuibéynn Yot e  Ppwjwpwiwlwu wudwug b wuhww dGnuwpyuunbptpht wpwdwnpywé Gpwtuhpubiph nbwpnid,
bpb quuddwt tupwlw wnynuwgnwwpp wpwdwnpynn Bpwyfuhph gnpdnnnipjwu thwuwmwgh Jud
wdpnne dwdwuwywhwwnywsh hwdwp sh ghpwquugnud 20,000 << npwdp, www Mphughwwihg
quwudynud £ dhwuywg Jéwp 20,000 << npwd gnidwph swihny:

6. Ddwlwmnphuquihtu $huwtuwynpnid

e 5,000,000 - 250,000,000 << npwd Ywd hwdwnpdtip wpnwndnye

o «Lwjwunwuh wpnwhwiudwt wwwhnjwgnpwywu gnpdwlwinieiniu» UPPL-h hbwn

1| dulunnhtgh uwhdwusu hwiwgnpdwlgntpwit wuwyiwbwanh onewitiwlubpnud - dhusk 480,000,000 << npwd G

hwdwnpdtip wpunwpdnye

3 Swlwnnphuquyhu uwhdwuwswihh Uhtisl 24 wihu

gnpénnnipjwu dwdlbin
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e Uhusl 180 on,
3. | dpuwuuwynpdw dwdybin e «Lwjwunwuh wpnwhwiudwt wwwhnjwgpwywu gnpdwlwinieiniu» UPPL-h hbwn
hwdwgnpdwlgnipjwu wwidwuwaph opowtwlutipnud - dhush 250 op,
4. | Sphuwuuwynpdwu swih Lbpywjwgywsd hwohy wwypwupwagph dhusl 80%
£< npwd 14%
5 Shuwuuwynpiwu gnwwph wnwpblwu | UWUUL npnjwp 10%
* | wnlnuwnpnyp Gupn 9%
MY nnipih 12%
«lwjwunwuh wnunwhwudwu
wuywhnywanuwyw Swlywnphuquihtt $huwtvwdnpdwt wwwhnjwgpdwt  wwpwgwind  Pwulh  Sfuwdnp Ywplwihtu
U 4n Yndhwbu, Pwulyh hwdwp uwlupunptih hwéwunpnubph nbwpnd (Glubind hwéwfunpnh  phqubup
gnpéwlwinipniu» UPPL-h htiin
6. dwywjubiphg, npwdwlwu wpdtiphg L Pwulph hbwn  wy ninnngyniuutipnd  hwdwgnpdwlygniejwu
hwdwgnpdwlygnigjw  wwjdwuwgph o
hGnwulywnutinhg), hpwywunt £ pny| nnw| unyu gifuh 5-pn Yainnu upqwd%-npnyputiphg otinnud, pwyg ny
2nguitwljutipnud Phuwtiwwdanduis 1) puts Puitilh Lupsnipiul Ynndhg phalibu dupludnpdut hudwp huunandwé%-npnystbpp:
qnuiwnh nwpbljwt nYnuwnpnyp W p nsniey nung pnqgl n n n o-npnyputipp:
dhuwuuwynpdwu gnuiwph L
7 wnnynuwgnwdwpubiph dwpdwu | dwdybnwug gndwph hwdwp' opwywu 0.015%,
© | dwdybwubph npwgdwu  nbwpnd | dwdybnwug ninynuwgnudwph hwdwp opwyw 0.1%:
Yéwpynn wnnydbp
8. | Ywnwdwdlybun dwpnud Jwnwdwdlytin dwpdwu innidwupubp stu Yhpwnynud
9. | Uwhdwuwswihh hwuwmwwndwu Jéwnp Uwhdwuwswihh 0.20% ujwquanyup 10,000 << npwd wnwybjwagnyup 200,000 << npwd
10. | Snpoénn uwhdwuwswihh wybGjwugntd wybjwgynn dwup 0.20% wnwytijwagnyup 10,000 << npwd
11. | Uwhdwuwswihh yEpwhwumnwnnud 10,000 << npwd
12. | <wyinh nwnwiuwuhpdwu Ybwnp 10,000 << npwd
7.  Wwunwywpswihtu twjuwgdh wuwydwuubp
GYwdwpubp Visa Gold / MasterCard Gold Uudtwp
1. | Pwpwh nbuwl b uywuwnpldwt Jéwp ARCA Uuytwp
Uj| wluwwnwyhgutbip = :
Visa Classic / MasterCard Standart | 150 << npwd (wduwlwu)
2. | Pwpwnh npwdwnpdwt éwnp wudtwn
3 Ywufuhywgdwt Jéwnp pwuyh Ywuluhlwgdwu Yhwnbiphg 0%
" | Yufuhwgiw nhwpnud i
Ywuluhywgdwu Jéwp ARCA hwdwlwngh wunwd wy
4. | pwuytiph  Ywujuhywgdwu Ytwnbphg Ywuuhlugdwu | 0.8%
nbwpnid
5. | UulwuluhYy gnpdwppubin 0%
6. Abywwntbip Uhusl wofuwwnwywnpsh mnwutwwwwnhl,
wnuwybjwgnyup 5,000,000 << npwd
Jwpluwiht uwhdwuwswihh inpwdwnpnid
7 Uy wfuwnwlhgub Uhusl. wfuwwnwywnah nipwwjwnhy,
) L2 gutn wnuwybjwgnyup 3,000,000 << npwd
8. | Ywplwhu uwhdwuwswihh wujwuwlwu mnynuwnpnyp 16% wnwnblwu
Jwplywht  vwhdwuwswihh  wpwdwnpdwu  gdény — wy
9. UGwpbn wuybwp
Lhnwlwnwywpdwt'  «EvocaTouch» L «EvocaOnline»
10. hwdwlywnpgbiph wpwdwnpnud wibuin
8. Ujwunh qpwyny wuywhnyyjwé JupYught uwhdwawgwih
1. | NYpbip Yupnn Bu nhdtg Pwuyh wwuwnwwnnt hwunhuwgnn hwéwfunpnutp :
2. | Uwhdwuwswth Lbpnpqwd wywunh dhusl 90%
Jbpwlwuquynn’ wduwlwu udwqugnyt dwpdwu wywhwugny
3. | Uwhdwuwsw nbuw Uwpdwu gpw nd Jw
swihh Y (Oybpnpuin) nuwt gpwhlyny Ywny
i) o uushduusuuh 8% Mg | LU
4. |“twinbh dwnduiu 8lp 5,000 << npwid/+Yninwlwd% dhtsl pungudnid updwd “ﬁ;ﬂ“ﬂtﬁu”
ytipouwdwdybiinp: ) G
5. | Uwhdwuwswihh inpwdwnpdwt nwuwl | “Ywufuhl/wulwufupy
6. | Updnypp' L npwd, UU'L pnpwp, 640N, N nniplh
7. | Uunjwuwlywu nnynuwnpnyp' Udwunh wninynuwnpnyp gnidwpwsd 2%
8. | Uwpdwu dwdltiin Uhugl dwdlbnwiht wjwunh ywydwuwagph dwdlybnh wdwpunp
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dwnyh ypwnwpsbijhnipjwu

9 | Wwwhnyuwu dheng Lpindws wduting:
10 Pwulyh Ynnuhg quusynn dwnlh gnwwph uifuhyugdwu nbiwpnud quudynd £ Yuufuhlugdwt Jéwn' hwdwdwiu Pwuynud
" | dhounpnwyéwnutin gnpdnn uwlwgubiph
1. | Snydtp' Uduwwu ujwqugnyu Ydwpp Jéwndwu dwdytinhu syéwpbint tinyd* 0.015% opwlwu
’ Cwipybgpywd ninynuubipp Yyéwpdwu dwdlbinhu syGwpbint winyd' 0.1% opwlwu
" YJwnyniuwynigywt qguwhwwind /Junyh | Ywplyh wpwdwnpdwu wuhpwdbon ywydwt £ hwunhuwunad ubpluwjwgdwt wywhht nwuwlwpgyuws
" | hwuwnwundwu ywydwuubip/ Jwpybph pwgwywnipiniup
13. | W wwydwuubip dwplp wpwdwnpynud £ gpuiy npynn npudwlwi dhongh wipdnyeny
Spwdwnpdwu Ywd dpddwu Ydwplyh npwdwnpdwu fwd depddwu npnanwdp Yuywgynd £ 1 (dGY) opw pupwgpnid:
14. | Ybpwpbipjwi npnanuiubiph Yuywgdwu Ywnpyp wpwdwnpynid £ npulwi npn2dwt nbwpnid, wnwybjwgnyup 2 (Epynt) wotuwwnwupwht

Jwdljbintbin

opjw pupwgpntd:

PwuYyp Ynnvhg pnnupyquwé yuwpmwwnndubpny wwwhnyjués Juipy

1.

Nypbip uipnn G nhdt

Pwuyh Yynndhg pnnupyywsd wwpunwnndubpnud ubpnpnd junwpwd wudhp :

Uwhdwuwswth Unlw wwpuwwnndubph  dhusle 70%
Jbpwlwuquynn' wduwlwu udwqugnyu dwpdwu wywhwugny
Uwhdwuwswihh nbuw Uwndwu gpwbhyny Juw
swihp Y (OUbpnpwin) ndwiu gpuhhlyny quiny
g ccumuiganu uuhduusuuth % uugng | “Linhubinale
4. | dunth dupduit dup 5,000 << npwid/+Yninwlwd% thtsl punywdpnid tpduwd “ﬁ;ﬂ%‘“ﬂtﬁu”
Ytipouwdwdlybiinp: « Gt
Uwhdwuwswihh inpuwdwnpdwu
5. —— Ywiufuhl/wulwuluhly
6. | Updnypp' < npwd, UU'L pnjwip
7. | Uujwuwlwu wnnlnuwnpnyp’ UnpdGywnpnuh innynuwnpnyp gnidwpuwd 3%
8. | Uwpdwu dwdybwn Uhusl ywpuwwnndubiph dwpdwu ytpguwdwdybuinp
dwpyh Yepwnwnabihnue)wu
9. wuwwhnidui §hong Pwuyh Yynndhg pnnupyyws wwnpunwnndubp
10 Pwulyh Ynnihg quusdynn dwplyp gnudwph uufuhywgdwu nbwypnud guudynud § Yuufuhlugdwt Jéwp' hwdwéwiu Pwuynad
‘| dhounpnwyéwnubip gnpdnn uwywgubiph
11.| Uy Jéwpubp Mwpwnwwnndubiph gpwyh hbin Juwyws Yewp' hwdwswiu gnpdnn uwlwgubph
12.| snugtp Uduwwu udwqugnyu Jdwpp Jéwndwu dwdytinnht syéwnpbint tinyd* 0.015% opwlwu
) joun Lupybgpywd ninynuubipp Jdwpdw dwdybinhu sybwpbine winyd' 0.1% opwljwu
13 dwpyniuwynipjwu qguwhwwnned Ydwpyh npwdwnpdwu wuhpwdbon ywydwu £ hwunhuwund ubpluywgdwu ywhphtu nwuwlywpgywd
‘| /Jwpyh hwunwwndwu wwydwuubp/ Jwpybph pwgwywniginiup
14.| Uy wwydwuubp Jwnlyp npwdwnpynid £ gpud npdnn wwpuwwnnduh wpdnyeny
Spwdwnpdwu Ywd dtpddwu Ywnyh wpwdwnpdwu ud depddwu npnanudp Juywgynid £ 1 (dbl) opdw pupwgpnid:
15.| dbpwpbipjw) npnanudubiph Yuywgdwu Ywnyp wpwdwnpynid £ npuluwt npnadw nbwpnid, wnwdbwgnyup 2 (pynt) wofuwwnwupwiht opyw

dwdybwnubip

pupwgpnLy:
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