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«bdNyUPULY» PUY PUGLESPNPUYUL LLYUEMNRESUL pwdubtitnbpbiphu

“Ywnohp

Ubtup wninhwinh Gup Gupwpyb) «kdNYURULY» PUY PUGLESPPUNMUL CLYUEMNRGE3UL
(Pwul) Ppuwtuwlwu hwaybunynipyniuutipp, npnup ubipwnnid Gu $ptwtuwlywu ypbwyh dwuht
hwoybwnynieyniup' 2019p. nblwnbdpbph 31-h npnuejwdp, huswbu twl wyn wduwyhu
wywpunywsd nwpyw 2whnyeh Ywd Juwuh b wy hwdwwwpthwy Shuwtuvwywu wpryntuph,
ubithwlywtu Yuwwhwwin thnthnfunieyniuutipp W npuwdwlwtu dhongubiph hnuptiph dwuht
hwoybwnynieniuubpp, huswbiu twl $huwtvwywu hwoybinynieniuubphu Yhg
Swunpwgpnieintuubpp, ubpwnjw] hw2ywwwhwlwu hwoqwndwu Uywuwlwih
pwnuwpwlwuntgjwu wdthnth uywpwghpp:

Utp Ywpdhpny' Yhg Phuwtuwlwu hwodbiinynyeniuubpp wwihu tu Pwuyp' 2019p. nblyunbdptiph
31-h npnigywdp Ppuwtuwlwu yhdwyh b unyu wduwpyhu wjwnpngwsd tnwpw phtwtuwywu
wnryntupubiph ne npuwdwwu hnupbiph 2dwphin W hpwlwt wwnlybpp' hwdwdw)u
Shuwtuwlwu hwoybwnyniginiuutiph dhowggquiht unwunwpuubiph (S<UU-ubip):

“4wnohph hhdpbp

Utiup wninhintu wuglwgnt Gup wninhnh dhowqgquiht unwunwpunubphu (LWWU-ubip)
hwilwwwwwufuwu: Un unwunwpunubphg pfunn dbp ywnwufuwuwwnyniginiup |pugnighs
ujupwagpyws b wyu bgpuwgnipjwu' «Uninpypinph wuwipwupuwbwgpdnyagnibp htiwbivwlyul
huwpdbindnipyniiiinh wninpiph hwdwpy pwdundd: Ukup wulwfu Gup Pwulyhg' hwdwdwju
Cwzwwwhubph Eehwih dhowqquiht unwunwnpwnubph funphpnh Ynndhg hpwwwpwlyyws
«Mnndbupnbiwy hwpdwwwhhp Ephlyugh Yuintiwgppht (KEUUR Ywunuwghpp), bW wwhwwub) Gup
EehYuwih wy wwhwugubpp' hwdwdwju <EUUR Yuwunuubph b <wjwuwnwup
Lwupwwbinnyentund htwtuwlwu hwoybinynipjniuubiph wninhwnpu ytpwptpnn Ephywh
wwhwueubiph: Utup hwdnqwd Gup, np dbinp Gup pbipt| pwjwpwp hwdwwwwnwufuwu
wnihnnpulwt wwwgnygubp' dep Yupdhpu wpunwhwjnbine hwdwp:

Wy iplntlyuwnpdniynit

NEYwywpnyentup ywwnwufuwuwwnne  wjp mbntlwunynigjwu hwdwp: Uy mbintlwnyniegyniup
ubpwnnwd £ Pwuhh nwpblwu hwaybinynye)niup 2019p. nblntdptiph 31-ht wjwpunywsd nwnpyw
hwdwp' pwgh $htwtuwlwu hwoybnyniginiuubphg W npwug yepwpbpjw) dbp wniphnnpulwu
Ggpwlwgnie)niuhg: Swpbtjwu hwoybnynieiniup tupwnpwpwn dbg Yupwdwnpygh
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wninhnnpulwu Ggpulwgnipjwi wduweyhg htwnn:

Shuwtuwywu hwoytinmynipintuutiph ybpwptipjw dbp Yundhpp sh nwpwdynid wy)
wbntYwunynypjw Yypw, b dbup sGup inpwdwnpnud Ywnsdhp, npp npuk wyp duny Yuwpunwhwjnh
hwywuwnhwgnid nyjw mbnGlwwnynipjwu Yybpwpbipjw:

Utip Ynndhg ppwlywuwgynn Ppuwtuvwlwu hwoybunynigyniuubiph wninhunp hbin juwywsd dbp
wwnwwynpniinut £ dwunpwuw) ytipnujw| wy wmbntywwnyniejwup, tpp wju hwuwubih |hup
dbq’ npnotint hwdwp, pE wpynp wnw U bwywu wuhwdwwwwnwufuwunyeniutbp wy
wbntlwwnynipiwi b huwtuwlywu hwoybtingniyeniuubph Ywd wninhwnh pupwgpntd
atinpptpJwd dbp ghwnbijhpubiph dhol, Ywd wprynp wy] inbnblwwnynieyniup wwpniuwynid Ewyg
Fwywu fubinwenipnwdutip:

NGhwywpnipywl b yunwywpdwb onwlubpnd bpgpwydws whdwbg
wuwiynwupuwbwpnynipyniup phtwbuwlwi hwpdbipnyniygnitiinh hwdwn

NYwdwpnieniup wwnwuluwuwunnt b SLUU-ubph hwdwédwju $huwtuwlwu
hwoybtinynipniuutiph wwwnpwundwu b 6odwphwn ubpywjwgdwu b wjuwhuh ubipphu
Ytpwhuynnnipjwt hwdwn, npp, pun nGlwjwpniyejwi, wuhpwdbon b fuwpnwiuntgjwu Yud
utuwih hbinbwupny bwlw fubnwenipnidubiphg qtind $huwuuwlwu hwoybnynieniuutiph
wwwnpwuinnwt wwwhnybnt hwdwp:

Shuwtuwywu hwoytnynipniuutipp wwwnpwuwnbihu nGlwywpnieniup ywwnwufuwuwwnne £
Pwuyp' wupunhwun gnpdbint huwpwynpniegniup quwhwwbnt hwdwp, hwdwwwunwufuwu
nbwpbpnd wupunhwwniejwu htn Yuwywsd hwngbipp pwgwhwjwntiine b Yugdwybpwniegjwu
gnpdniubinipjwt wupunhwwnnyejwu Gupwnpniejwu hpdwu Ypw hwoybnynipiniuutpp
wwwpwuwnbint hwdwn, pwgwnnipjwdp wju nbwpbnh, Gpp nEywdwpnigyniup dunwnhp
(nwpbi| Pwuyp, punhwwnb) npw gnpdniubne)niup Ywd, Gpp sniuh winwbu syupybint nplt
hpwwnbuwywu wjpunpwup:

Ywnwywpdwu onwlubpnid ubpgpwyywsd wudhp wwwnwuuwuwwnt Gu Pwuyh Ppuwtuwlwu
hwoybnynieyniuitiph Yugqudwtu gnpdpupwgp ytipwhuybint hwdwn:

Uninpypnph wwippwupuwbwipnynipyniap Shtwbuwywt hwpdbindnigyniiibnp wninhippp
hwdwn

Utip uywuwwu t dbnp ptipki| nnowdhun hwywuwnhwgnid wn wju, np $huwtuwlw
hwaybwnynyeiniutbpp pninp bwlwu wnndubpng qbpd Bu fwlwt fubnwpenipnwiubphg' wulwiu
npwug' fuwpnwfuniejwi Yuwd ufuwih hbnbwupny wnwowgdwl hwugwdwuphg, U ubipyujwgul;
dtip Ywpdhpp ubipwnnn wninphinnph Ggpuywgnieiniu: Nngwdhun hwydwuwnhwgndp pwpén
dwywpnwyh hwjwunmhwgnud k, pwjg wju sh Gpwgfuwynpnd, np WWU-ubipht hwdwwwwnwufuwu
hpwlwuwgywsd wninhwnp dhon fhwynuwpbiph bwlwu fubnwejnipnwdp, tpp wjit wnbw k:
futinweynipnudutipp Ywpnn Gu wnwowtw| fuwpnuwiunigjwu Ywd ufuwih wpryntupnud b
hwdwpynud Gu bwywu, Gpp fubjwdwnptu Yupnn B wyuyuwyby, np npwup wnwudhtu Ywd dhwuht
ybpgpwd Yugnbu Shuwtuwlwu hwoybingnipniuubpu ogunwgnpdnnubph' win $htwuuwlwu
hwoybnynieniuutiph hpdwu Ypw Yuwjwgynn intinbuwlwu npnonwdubiph Ypw:

UUU-ubiph hwdwdwju hpwlwuwgnpwsd wninhunh nne pupwgpnd dtup Yhpwnnid tup
dwutwghwnwywu nwwnnnnipinit b ywhwwunw Gup dwutwghnmwlywu Yuuwdwdwnnig)niu:
Pwgh wjn, dkup.

o Lwwnlynpnonud b quwhwwinnud Gup fuwpnwiunyejwu Ywd ufuwih htinbwupny $htuwtuwlyw
hwoybnyniejniuutiph bwwu fubnweinipdwu nhuytipp, bwfuwgdnd b hpwlwuwgunid Gup
wnihnnpulwl pupwgwywpgbip' win nhultpht wpdwgwupbnt uwywwwyny, b dbnp Gup
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ptipnud wninhnnpwlwt wwwgnygubip, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunud dbp Yupdhph hwdwp: vwpnwiunyejwu htnbwupny wnwowgwd fwywu
fubnwpnipdwu shwjnuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hlnbwupny Ewywu
fubnwpntpdwu shwjnuwpbpdwu nhuyp, pwuh np fuwpnwfuntgintup Yupnn £ ubipwnt
hwugwynp hwdwdwjunigintu, gndwpwpnientu, dhnintduwynp pwgennnudubp, ufuw
ubpywjwgnuubip Ywd ubpphtu ytpwhuynnnigjwu hwdwlwngh swpwowhnid:

e Qbinp bup pbpnid wnihwpu Yyepwpbipnn ubpphu Yepwhuynnnipjw Jwupt ywnybepwgnud'
nyjw| hwugqwdwupubpht hwdwwwwnwufuwt wnithnnpwywu pupwgwywngbip twfuwgdbnt
U ng el Pwuyh ubpphu yepwhuynnnigjwu wpryniuwybwniejwu ytpwpbipjw) uwpdhp
wpunwhwjntint hwdwp:

e SGUwhwuwnw tup hwowwywhwlywu hwodwndwu Yhpwnywsd pwnwpwywunipjwu inbkinhu
(hubp, huswbu bwl nEYwywpnigywu Yuwunwpwsd hwaquwwhwlwu hwojwndwu
quwhwuwnwubph U Yhg pwgwhwynndubiph fubjwdnnigyniup:

¢ Bgpwhwugnudubip Gup Yuwwpnud nEYwdwpnigjwu Ynndhg hwoquwywhwwu hwojwndwu
wupunhwwniejwu hhdntuph Yhpwndwt nbnhu |hubnt yepwpbppw; W, hhduybing
abnppbpdwsé wninhnnpulwu wwwgnygubph Ypw, quwhwwnnud Bup' wprynp wnfw
nbwpbph Ywd hwugquwdwupubph hbun Yuwywsd bwlwu wunpnonye)niu, npp Ywpnn §
Upwuwlwih Yuwulwsd hwpnigtip Pwulyh wupunhwwn gnpsdtiine uwpnnnyejwu Yybpwpbipjwi: Geb
dbup tgpwhwugnwd Gup, np wnlw & bwlwu wunpnonieynit, www dequithg ywhwugynid
wninhnnpp Ggpwlwgnipiniunid npwnpnyeintu hpwyhpb $huwtuvwywu hwoytbwynipniuutiph
hwidwwwunwufuwu pwgwhwjinnwubiphu, Ywd, bl winwhuh pwgwhwjnnwubpp pwywpwp
sBU, duwihnfub] dbp Yundhpp: Ubp Ggpwhwugnuiutipp hhdujwd Gu dhusl dbp
Ggpwlywgniejwu wduwehyp dbnppbpdwd wninhunnpulwu wwwgnygutiph ypw: Uwlwju
wwwaqu ntwptipp Ywd hpwydhdwlubipp Ywpnn Bu uinhuwt Fwtlht nunwpbiguty
wupunhwwniejwu hpdntuph Yhpwnndp:

¢ Guwhwwnnu Gup $huwtuwywu hwoybindnieiniuutiph punhwunip ubplywjwgnidp,
Ywnnigwdpp b pnjwunwynipintup, ubpwnjw| pugwhwjnnudutipp, huswbu uwl
dhuwtuwlwu hwoybnygnipniuubph hpdpnd pujwd gnpdwppubtiph n nbwptph d2dwppun
ubplyuwjwgnudp:

Uy, hwpgtiph htinn dbYntin dbup nbinklwgunwd Gup junwywpdwu onwlubpnud ubipgpuyywsd

wudwug wninhnh wnwownpwuph wjwuwynpywsd opowtwyubph b dwdybinubph, husybiv twl

wninhwinp pupwgpnd hwjnuwpbpywd upwuwlwih hwpgbph dwupt, ubpwnjw| ubpphu

huynnniejwup Yybpwpbipnn bwlwu ptipnieniuutipp:

Upubl <nyhwitiuhujwt

«¥pwlie [Fnpupenu» RL-h wtonku th 2
Unwownpwuph wwwnwufuwuwwnt e

=

20 dwpunh 2020p.
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Cwhnyprh Ywd Juwuh b wy|

hwdwwwpthwy huwtuwlwu wpnyniuph
dwuhU hwaybunynipeniu

Lwqup << npwd

Snynuwiht U udwuwwnhw GYwdnunubp
Snynuwiht U bdwuwwnhw dwuubip
2ntin nnynuwjhtu Bywdnunubip

Undhupnt b wy| yéwpubiph nbupny Glwdnunubp
Undhuhnt U wy) yeéwpubiph nbupny dwiuubp
2ntn Yndhuhnu b wy) Glwdnunutbp

2nwn wnlnpwiht Gywdnun

hpwlwu wpdbpny' wy| hwdwwwpdwy

$huwtuwlwu wpryniuph dhgngny swithynn
dhuwtuwlywu wywpyubph wwywbwuwsdwu gény
ogntwn

U gnpdwnuwywu Glwdnunubp
Uj| gnpdwnuwywu dwiuubip
Snpdwnuwlwu Glwdnun

Updbgpydwu dwfuu
Uuduwlwqdh gdny dwfuubp

<hduwlwu dhongubiph dwoywédnipyniu U ny
Ujnipwlywu wywhyubph wdnpuinhquighw

Uy punhwunip Jupswywu dwiuubip
Cwhnype dhusl hwpynwp
Cwhnypwhwpyh gény dwfuu
Swpyw gwhnyp

owunp. 2019 2018
7 11,967,016 8,887,293
7 (5,883,300) (4,291,228)

6,083,716 4,596,065

8 1,134,552 715,512
(912,191) (646,101)

222,361 69,411

9 1,143,296 739,796
1,242,410 26,841

10 181,265 93,114
11 (465,915) (386,798)
8,407,133 5,138,429

12 (1,998,081) (356,291)
13 (2,424,114) (1,773,469)
22 (531,139) (439,131)
14 (1,206,721) (1,140,763)
2,247,078 1,428,775

15 (508,428) (335,364)
1,738,650 1,093,411

«ELNYUAULY» PUY PUSLESPPUYUL CLUEPNRG3NRL
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Cwhnyprh Ywd Juwup b wy
hwdwwwpthwy huwtuwlwu wpnyniuph
dwuhU hwaybunynipeniu

Lwqup << npwd
owunp. 2019 2018

Uy hwdwwwpthwy $htwtuwlwu wpnyniup

<nnywdtlin, npntip htynwquynid skt
Ybpwnwuwywpgynid pwhnypenid fud Jawunid
<wpYwjhtu npnyph thnthntunigjwt wpryntupntd

Gogpuninud hhduwywu dhongubiph gény
Ybpwquwhwundwu wwhnwwnubph dpw (Swunpe. 15) 36,306 -

<hduwywu dhongubinh gdny Ytipwguwhwwndwu
wwhnwwnh gnuwn Gogpunnud 36,306 -

<nnywdtbtin, npntip htynwquiynid

Ybpwnwuwlywpgybynt Gt pwhnypenid juwd Jawunid
Ppwlwu wpdtiph gnun thnthnfunigyntu tnwpygw

pupwgpntd 424,894 4,921
hPpwlwu wpdbpny' wy| hwdwwwphwy

$huwtuwlwu wpryniuph dhgngny swithynn

ubipnpnudubiph hpwgnuwhg 2whnyeht Ywd Juwuht b

wy] hwdwwwpthwy $huwtuwlywu wpryntupht
thnjuwugywd gnin ognin (1,238,650) (26,607)

Pnithnfunipyniuubip wuywynn wwpunpwihu
Ynpnwuinubiph wwhnwuwnnid (18,550) 2,923

Jdbpwnwuwywpgynn hnnjwdubpphu Yyepwpbpnn
owhntpwhwpy 162,751 4,337

<wpYwjhu npnyph thnthntunigjwt wpryntupntd
Gogpunnud (Swunpe. 15) 3,865 -

Ppwlwu wpdbpny' wy| hwdwwwphwy
$huwtuwluwu wpryniuph dhgngny swithynn
dhuwtuwywu gnpdhpubiph gdny yuwu (665,690) (14,426)

Swpyw wy] hwdwwwpthwy $htwtvwyw Juwu
hwpynuihg htunn (629,384) (14,426)

LCunwdbup mwpyw hwdwwywphwly $htwtuwywu
wpryntup

1,109,266 1,078,985

Cwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtvwlwu wpryniuph dwuht hwoybnynigyniup wbwp £
puptipgyh wju $htwtuwywu hwoytnyniejniuutiph pwnyuwgnighs dwup Ywadnn 14-hg dhusl 106-pn
Eobipnud ubipyuwjwgyws Yhg dwunpwgpnipniuubiph htin dblywnbn:

«ELNYUAULY» PUY PUSLESPPUYUL CLUEPNRG3NRL
Shuwtuwhwu hwoytiinynigyniuutip
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dhuwtuwywu yhtdwlyh dwuht

hwaybwnynipiniu

Cwqup << npwd

g
Tpwdwlwu dhongubip W npwug hwdwpdbpubp

Cwlwnwpé htwnqudwu wwydwuwgnptph gény,
uwnwgybilhp gndwpubip

Pwulytiphu wpdwsd qunytip W thnfuwwnynipyniuubn
Uswugjw| Phuwtuwlwu wlnhyubp

Lbipnpnuwihtu wpdtipnpetp

- bpwywu wpdbpny' wj hwdwwwnpthwy
$huwluwlwu wpryniuph dhengny swihynn
ubpnpniwihu wndtipnebin

- Winpnhqugywd wndbpny swihynn ubpnpnudwghu
wndbenpebn

- <hinqudwu wwydwuwagpbpny gpuwywnpywd
hpwywu wpdbpny' wy| hwdwwwpthwy

$huwtuwlwu wpryniuph dhgngny swithynn
ubpnpndwihu wndbenebp

Lwbwfunpnubipht npwdé Jupybp L
thnfuwwnynieynituubp

<hduwlwu dhongubip b ng Ujnipwwt wlwhyubp

Lhnwdgywd hwpYwihu wlwnhy

Pnuwquwudjwsd wlywnmhyubp

Uyt whynhyutin

Cunwdbup' wywhyubip

31 nGlywbdpkpp

31 nEYwnbdpbpp

owunp. 2019p. 2018p.
16 26,030,924 23,088,491
17
16,140,569 7,144,333
18 1,120,096 1,609,665
19 1,280 168
20
1,882,145 1,754,501
489,177 496,231
8,840,490 7,608,062
21
101,556,815 79,359,560
22 5,967,151 5,526,487
15 31,283 -
23 2,129,642 2,909,195
24 927,935 801,024
165,117,507 130,297,717
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dhuwuuwlwu ypdwlyh dwupu
hwoybtinyniginiu (Qwpniuwlynipyniu)

Cwiqup << npud 31 nhlpinbdpbpp 31 nhyjmbdplipp
Dwunp. 2019p. 2018p.

Nuppuwnpyggnibiiin b ubpwlywt Guyhywyg
Muwpuwynpnipyniuubp
Pwulybiph ujwwndwdp wwpuwynpnieniuutp 25 4,096,505 2,155,355
Lhnqudwu wwydwuwgnpbph gény Jewnytijhp %

gnudwpubip 12,713,336 7,315,071
Unlunpuwihtu $huwtuwlwu wwpuwynpnigyniutbp 27 - 2,080,577
Muwpunwynpnigyniuubip hwdwtunpnubph uywwndwdp 28 100,127,629 74,273,230
Uswugjw| Phuwbuwlwl wwpunwynpniniuubp 19 560 13,600
Uy thnfuwnnipjniutbp 29 6,097,777 3,707,012
Uwnnpwnwu thnfuwnnigniutip 30 10,261,764 10,466,922
Lupwghy swhnipwhwpyh gdny wwpunwdnpnyeniu 310,307 92,070
Lhnwagwd hwplwiht wwpunwynpnigintu 15 - 333,183
Uj| ywpwwynpnugjniuubin 31 1,921,441 955,775
Cunwdbup' ywpuwynpnipjniuutip 135,529,319 101,392,795
UbithwYywu Yuuwhuwwy
Pwdubnppwlwu Juwhwnw 32 17,950,000 17,950,000
Sjuwynp wwhnwwn 262,075 162,075
Uy ywhnwwnubp 1,674,927 2,337,325
2puiptujwsd pwhnye 9,701,186 8,455,522
Cunwdbup' ubithwlwu Yuwhunw 29,588,188 28,904,922

Cunwdbup' wwpuwydnpnigniuubp b ubihwlwu

165,117,507 130,297,717

Yy

Shuwtuwlwu hwoytnynieniuutipp unnpuanyt Gu 2020p. Jwpwh 20-hu:

Ywpbt nhwquinjwu Eddw Quithtjwu

(uwynp hwadwujwh, Juipgnigjul

dwpsniejw bwiuwquwh ~
wunwd

B

33, «EUOUURULUY DR

Shuwtuwluwu yhtwyh d
hwaodbunynieiniuubiph pw
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UGthwlwu Yuwhwwind thnthnfunyejniuutiph
dwuhU hwaybunynipeniu

Lwqup << npwd

Lwaytiyohnp 2019p. hniujwph 1-p
nnnuejwdp

Swpyw 2whnye

Uy hwdwwwpihwly phtiwtivwluwt
wpnynitip

<hduwywu dhongubiph dwoywdnipiniuhg
wwhnwuwinp Gogpunnud

hpwlwu wnpdtiph gnun thnthntunientu
wmwpyw pupwgpntd

Ppwlwu wpdtipny’ wy| hwdwwwpthwy
Phuwtuwlywu wprynituph dhongny

swthynn ubpnpnuwiubiph hpwgnuihg
swhnypeht Ywd yuwuht b wy)

hwidwwwnpthwy Phuwtuwlwu
wpryntupht thnfuwugywd gnin ognin
Pnthnfunipniuttin wyuywynn
wwpwpwiht Ynpnwinubiph wywhnwuwnnid
U hwdwwwpthwy $huwtvwywu
winryniuphts Yeipwptipnn pwnywignighy
dwup pwhniewhwny

wplwjhu npnyph thnihinfuniejwl
wpryntupnid dogpuninud (dwunpe. 15)

Cunwdbup nmwpw hwdwwwpthwy
dhuwtvwywu wpryntup

Lwwnlwgnud ywhnwuwnhu

Cwhwpwdhuubip pwdubinbptphu

Cunwdbup ubthwlwuwwbptiph htwn
gnpdwppubip

Lwybl2hnp 2019p. ntywntdptph 31-h
nnnuejwdp

Lwaytiyohnp 2017pe. nbywnbdpbph 31-h
nnnipjwlp

d<UU 9-h ubipnpdwt wankignieniup
(dwunp. 6)

Jdbpwhwodwpyywsd hwoybyshnp 2018p.
hniudwph 1-h npnigjwdp

Swpyw gwhnype

Chduwlyw

dhgngubiph

Pwdub- hbpwywu Jbpwquw-

wnppwywu  Yjuwynp wpdbiph hwndwu purfufwéd

Jwyhww; wwhnuwm wwhnwwm  wwhnuwn owhnyp Cunwdbup
17,950,000 162,075 852,057 1,485,268 8,455,522 28,904,922
- - - - 1,738,650 1,738,650
- - - (33,014) 33,014 -
- - 424,894 - - 424,894
- - (1,238,650) - - (1,238,650)
- - (18,550) - - (18,550)
- - 162,751 - - 162,751
3,865 36,306 40,171
- - (665,690) 3,292 1,771,664 1,109,266
- 100,000 - - (100,000) -
- - - - (426,000) (426,000)
- 100,000 - - (526,000) (426,000)
17,950,000 262,075 186,367 1,488,560 9,701,186 29,588,188
17,950,000 52,075 822,964 1,550,810 9,121,228 29,497,077
- - 43,519 (1,288,659)  (1,245,140)
17,950,000 52,075 866,483 1,550,810 7,832,569 28,251,937
- - - - 1,093,411 1,093,411
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UGthwlwu Yuwhwwind thnthnfunyejniuutiph
dwuhU hwaybunynieniu

Cwqup << npwd

Uy hwdwwwpihwly phtwbuvwluwt
wprynitip

<huuwlwu dhongubiph dwpywdnipiniuhg

wwhntuinh Gagpunnd
Ppwywu wpdtiph gnin thnthnfunie)niu
nwnyw pupwgpnid
Ppwlwu wpdbpny' wy| hwdwwwpthwy
$huwtuwlywu wprynituph dhongny
swthynn wwpwpwjhu gnpdhputinh
Jwéwnphg pwhnypnud Ywd Juwunud
Ybpwnwuwywpgywsd gnin gndwp

Pnthnfunipniuttin wyuywynn
wwpupwihu Ynpnwunubiph wywhnwiwnnid

U hwdwwwpthhwy $huwtivwywu

wpryntupht yapwptipnn punywgnighs
dwup gwhniewhwpy

Cunwdtup nmwpjw hwdwwwpthwy
Phuwtuwywu wpryniup

Lwunfwgnud ywhnwuwnht
Cwhwpwdhuubip pwdubinbpbphu

Cunwdtup ubithwywuwwnbpbph htwn
gnhpdwppubip

Lwaytiyohnp 2018pe. nblwbkdptph 31-h
nnnuejwdp

<hduwlw
dhgngubiph
Pwdub- hPpwlwt JEpwquw-
wnppwywu  Yfuwynp wpdbiph hwwndwtu 2pwujwéd
Jwyhww; wwhnuwm  wwhnwwm  wwhnwn 2whnype Cunwdbup
- - - (65,542) 65,542 -
- - 4,921 - - 4,91
- - (26,607) - - (26,607)
2,923 2,923
] - 4,337 - 4,337
- - (14,426) (65,542) 1,158,953 1,078,985
- 110,000 - - (110,000) -
- - - - (426,000) (426,000)
- 110,000 - - (536,000) (426,000)
17,950,000 162,075 852,057 1,485,268 8,455,522 28,904,922

Utithwlwu Yuwhwwnd thnthnfunigyniuubph dwuht hwybunynipyniup whiwnp b puetipgyh wju $htwtuuwywu
hwaybnynipyniuubiph pwnywgnighs dwup Ywuqunn 14-hg dhusle 106-pn Eobipnid ubpyuwjwgywsd Yhg dwunpwgnnieiniuutiph

htinn dtlyuntin:
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“Hhwdwlwu dhongutiph hnuptiph dwuht

hwaybwnynipiniu

Lwqup << npwd

QAnpSwnbwlwl gnpéniiinyayniihg npwdwlwl dhongutiph hnupbin

Gwhnye dhusl hwpynidp

Bogpunnwdubip

Uwoywsnipjwu U winpunhqughnt dwuhwunwiubip

<hduwlwu dhongubiph onwpnidhg gnun (ogniwn)/Juwu

U wywhyubiph omwpnudhg gnin Juwu

Updtgpydwt dwfuu

2ntn (ogntwn)/Juwu wnlinpwiht wwpuwynpnigyntuubph hpwlywu
wndtiph thnihnfunijniihg

Uswugjwy Phuwtuwlwu gnpdhputiph Ytpwglwhwunnidhg gnin ogntn

2ntin Juwu ng wnbinpwiht wywnpdubpph bW ywpwnwynpnieniuutph
Ytpwquwhwuwnniudhg

Uj) hwaytgpnudubp

Uwnwgybithp tninynuubip

Jdbwnybiihp mnynuubip

Snynuwyht dwiuu Juwpdwlwniejwu gony

Mwdwlwb dhongtlinh hnupbip twpupwitr gnpéwntiwlyuwt
wlipphyulipnd b wwpypwdnpnygyniiilinnid thnihnfunysiniiilnp
(UYGpuugnid)/ufugnid gnpdwnbiwlwt wliphyulpnd
Cwlwnwpé htnqudwu wwjdwuwagpbph gény unwgybihp gnidwpubp
Pwuybphu wpqwd qupybip b hnfuwwnynieniutbn

Uswugjw| huwtiuwlwu wynhdubn

Lwbwfunpnubipht impywéd Jupytip W thnfuwwnynieyniuubp
Pnuwquudjws wlwnmhyubp

Uj| wynhyubn

UybGpuugnid/(tidwgnid) gnpdwnbwlwl wwpywynpnyayniibpnid
Muwpwwynpnipniuutp pwuytiph Uwwndwdp

Lbinqudwt wwydwuwgptph gény Yyébwpybithp gnidwpubn
Muwpwwynpnipniuubp hwbwfunpnubiph uywwndwdp

Uswugjw $huwtuwlywu wwpwmwynpnipniuubp

W) wwpwwynpnieyniuubn

2ntn npwdwlwu dhongubiph hnupbip gnpdwnuwywu gnpdniutinyeiniupg
unwgywd dhusl gwhnipwhwnyp

Jbwpywd awhnipwhwply

Snpdwnuwlwu gnpdniubinieniuhg unwgywd gniin npudwlwu
dhongutip

2019 2018
2,247,078 1,428,775
531,139 439,131
(43,924) 3,253
89,598 98,097
1,998,081 356,291
(114,265) 114,265
(15,136) (2,608)
126,727 128,529
512,362 -
(217,632) (72,444)
794,681 688,251
23,575 -
5,932,284 3,181,540
(8,976,927) (1,172,884)
422,471 (1,179,736)
14,024 -
(24,521,693) (23,596,729)
689,955 642,729
(125,330) (153,818)
1,528,114 459,949
3,432,640 1,879,067
25,406,057 20,432,195
(13,040) (3,508)
52,300 187,843
3,840,855 676,648
(451,735) (349,261
3,389,120 327,387
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“Hhwdwlwu dhongutiph hnuptiph dwuht
hwoybunyniejnit (qwpniuwlynieiniu)

Cwqup << npwd

2019 2018

Lbipnpnudwghtr gnpénibtinyayniuhg npwidwluwt dhongtiinh hnupbin
Lbpnpnuwihu wpdtpnebph (wnp)/Jwdwnp (2,162,523) 4,122,878
<hduwlwu dhongubiph wnp U ng Ujnipwlywu wlwnhyubph wnp (778,924) (412,912)
<hduwlywu dhongubinh ywéwnp 380,813 -
Lbpnpnuwwjhu (gnpdntutinugjwu hwdwp ogunwgnpdywd)/

gnpdniutinypiniuhg unwgyws gnun npwdwlwu dhongubip (2,560,634) 3,709,966
Shuwbuwlwi gnpdnibiniginitihg npwdwlwb dhongtlinh hnupbip
Jbwpywsd owhwpwdhuubp (426,000) (426,000)
U thnfuwnnieyniutin 2,384,802 924,784
Jwpdwywiniygjwu gdny wwpwwynpnieniuubin (73,020) -
Shuwtuwlwu gnpdniubinieniuhg unwgywd gniin npudwlywu

dhongutip 1,885,782 498,784
Tpwdwlywu dhongubiph W npwug hwdwpdbpubiph gnun wé 2,714,268 4,536,137
“Thwdwywu dhongubin b npwug hwdwpdtiputip nwpdw uygph

npnyRjwdp 23,088,491 18,812,252
Upwwnpdnypeh hnfuwpydwu wgnbtignieiniup npwdwlwu dhongubiph

U npwug hwdwndtipubiph pw 230,503 (259,898)
Muwpupwjht yuwuh gdny wwhntunh hnthnfuniejwu wgnbignigintup

npwiwlwu dhongubinh U npwug hwdwnpdbiputiph Ypw (2,338) -
Thwdwywu dhongubip b npwug hwdwpdtipubip nwpyw ybpgh

npnRjwdp (dwunp. 16) 26,030,924 23,088,491
Lpwgnighs wmbnkjwwynipyniu’

Uwnwgywd innynuubip 11,749,384 8,814,849
Jdbwpywd nnynuubip (5,065,044) (3,602,977)

“Tpwdwlwu dhongubinh hnuptiph dwuht hwaybinynieintup wbwp £ puptipgdh wju $huwtuwywu
hwaybwnynipyniuubiph pwnywgnighs dwup Yugunn 14-hg dhusl 106-pn Eobipnid ubpyuwjwgywsd Yhg

dwunpwgpniejniuutiph htw dGlwnbn:

«ELNYUPULY» PUY PUGLESPPUYUL CLUEPNRG3NRL
Shuwtuwhwu hwoytiinynigyniuutip

31 nbywnbkidpbiph 2019p. 13



dhuwtuwywtu hwoybnyniejntuubphu Yhg
dwunpwagnpnientuubn

1 Qnpoéniubinipju punypp b punhwunip mbnbynipyniuubp

«EUNYUPULY» PPL (wyjunthbnn' Pwul)' wudwuwihnfuwsd «Mpndbpb) Pwul» PRPL-U Lk, npp
hhduwnpyb £ 01.06.1990p. U hwunhuwundd | thwl pwdubinhpwlwu puybpnyeyniu’ gnpdtinyg
Cwjwuwnwup <wupwwbnnejwt (wjunthbun' <L) opbuunpnipjwi opowuwlubipnud: Pwuyp
gpwugyby £ 02.10.1991p. <L Yhuwmpnuwlywu pwuy (wjunthtn' £ YR) Ynndhg N27
wpnnuwgpwjht hwdwpny:

Pwuyp hwunpuwunud  Cwjwunmwuh <wupwwbnnyeniund Shghyulwu wudwug wywunubiph
hwunnignud Gpwfuwynpnn whnwywu hwdwlwpgh, <wjwuwnwuh pwuytiph dhnigjwu, ArCa,
Master Card pwpuwjhu yéwpwhwowpywiht hwdwlywpgbph wunwd:

Pwuyh hpduwlwu gnpéniutineiniup Jwplwynpnuwip bW wjwunubpph punniunwdu b, (<&-nud b
wpwnbpypubp thnfuwugnuutiph bW hnfuwpydwu gnpdwpputiph hpwlwuwgnidp), huswbu twl
hpwjwpwuwlwu U $hghywlwt wudwug wpinwnpdnipwiht b w) pwulwiht dwnwjniegintuubph
dwuwnnignidp:

Pwuyh gfuwynp gpwubityuyp b pyny 11 dwutwéjnintp gunuynid tu Gplwunud, dby
dwuuwginy' Hnwdphnid, dbY dwuuwdin,' Upndjwt pwnwpnud, deY Jwutwginin’ Ywuwénp
punwpntd:

Pwuyh wotuwwmwyhgutiph phyp hwaytinnt dwdwuwlwpowuh npnigjwdp Yugdnwd § 317:

Pwuyh ppwldwpwiwlwu hwugbu £ <wupwwbunyejwu 44/2 thnn., Gpuwu 0010, Lwjwuwnwup
Lwupwwbwnnipniu:

2 QGnpdwpwp showyuwyp

Cwjwunwund hpwlwuwgynn pwnupwlwu U intunbuwlwu thnthnfunigyniuubipp, huswbu twl
hpwywlwu, hwplwihu b opGuunpwlwu hwdwlwnpgbiph qupgqugnwip swpniuwwlywu punye Gu
Ypnui: Cwjwuwmwuh nunbuntgjwt Yuyntunyeiniup b qupgugnidp dEdwwbu Yuiudwsd £ wju
thnthnfunieyniuubiphg: Ywnwywnnieiniup hwuwnwnt b wpryniuwybn Yunwdwnpdwu hp
hwuduwnnipjniup, npp Gupwnpnud £ hwlwynnniwyghnt owupbin, pwthwughynieniu b
hwaybnynnulwunyeniu: Swpniwuwlbing 2018 . gpuwugdwsd wdh hwdnghs inbdwp' 2019p.
wnwnbywu nunbuwlwu wép duwgh) § Yuyniu: Sunbunigjwi dbe wnwugpwihu ntip Gu niutigh)
wnlwnph, dwnwjnintuttph bW wpryntuwpbpnigjwu ninpunubpp:

Pwuyh ntlwywnpnieniup gununwd k, np pupwghy wwjdwuubipnwd hpwywuwgynd Gu
hwidwwwunwufuwu dhongunnidubip Pwuyh inunbuwwt Yuyniuntgniut wwwhnybijnt
Uwywwnwyny:

3 Cwybwnynipyniuutiph ywwmpwuwmdwu hhdntupubpp

3.1 Cwldwwwwnwufuwunypniup

Unyu htuwtuwlwu hwodbinynipniuubipp ywnpwuwnyb) 5u hwdwéwju Shuwtuwywu
hwaytinynipniuutiph dhowqquiht unwunwnpwnutiph ($<UU), npnup hwuwnwnyb) Gu
Cwjwwwhwlwu <woqwndwu Uhowqguiht Unwunwnwnutiph funphpnh (<KUUR) Ynndhg L

«ELNYUAULY» PUY PUSLESPPUYUL CLUEPNRG3NRL
Shuwtuwhwu hwoytiinynigyniuutip
31 ntwnbidptiph 2019. 14



UbYuwpwunyeyniuubpp' hwunwnywd Shuwtuwlwu Lwoybnyniejniuubiph
Ubtyuwpwunigyniuutiph Upowqguwihtu Yndhinbh Ynndhg (SLUUY):

Pwuyp ywwnpwuwnnud £ hp hwaytinynigyniuubinp ££ gnpdnn opbuunpnipjwu b
hwoquwwhwlwu hwojwndwu dhowqgquiht unwunwpwunubph wywhwugubphu
hwidwwwuwnwufuwu: Unytu Shtwtuwywu hwoybinynyeniuutipp hhdudwsd Gu Pwuyh hwjwndwu
gpwugnwdubph ypw, npnup dogpinyt b ybipwnwuwywpgyt) Gu $LUU-hu
hwldwwwwnwufuwubigubnt tywwnwyny:

3.2 2wihdwu hhdntupubipp

Shuwtuwywu hwoytnynipiniuutipp wwwnpwuwnybip Gu hpwywu wndtiph uyqpeniuph hhdwu Yypw
hpwlwu wpdtpny' owhnyph Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny' wy
hwdwwwnthwy $huwtuwywu wpryntuph dhongny swithynn huwtuwlywu gnpdhpubiph hwdwn:
W $huwtuwywu wywmpdubipu nt ywpunwynpnipniuubpp hwodwnygnw Gu wdnpunhquigwd
wndbpny, huly ny Shuwtuwlwu wlynphdubpu nt ywpuwynpnieniutbpp' wwwndwwu wpdbpny
pwgwnnipjwdp, hnnh, shuntentuubiph, npnup ubpywjwgyt) Gu yipwguwhwwnygwsd gnidwpny:

3.3  Snpéwnuwlwu b ubpywjwgdwu wpdnype

Pwuyh gnpéwnuwywu wpdnypu wju hhduwlwu nunbuwywu dhowduwiph wndnyRu k, npuntin
gnpénud | Pwuyp: Pwuyh gnpéwnuwywu b ubpluwjwgdwu wpdnype b hwunhuwuntd
Cwjwuwnwup <wupwwbwnuyzjw npudp (wjunthbn' <& npwd), pwuh np wju wpdnypu £
(wywagnyu Yepwyny wpnwgninud $huwtiuwyw hwaybinygnigyniuubiph hhdpnud puljwsd
hpwnuwpéanyeniuutiph bW Pwulyh gnpdwppubiph nunbuwlwu pnduwunwynieniup: Shuwtuwlywu
hwaybwnynyeiniuubpp ubipluyugdwsd 5u << npwdny’ hwquipubph Gannyejwdp, Beb w)| pwu
upywé sk << uwhdwuubiphg nnipu npwdp wquin thnfuwpybh sk

3.4 <dwywwwhwlwu hwoywndwt pwunwpwwunipjuu b
uGplyuwjwgdwu thnthnfunyeniuutip

Cupwghy wwpnud Pwulu wnwoht wuqwd Yhpwnbi £ npn unwunwpunubp b
thnthnfunigyniuutip, npnup Yhpwntih Gu 2019p. hnwdwnpp 1-hg Ywd npwuhg htinn uuynn
dwdwuwwgpowuubtiph hwdwp: Pwuyp Junwdwdybinn sh punniutp nplk wjp unwunwnn,
dtluwpwunieniu Ywd thnthnfunienitu, npnup nidh dbg Gu dwnb), pwg nkin Yhpwnbih sku:

S<UU 16 «Hwpdwlwiniyniatilin»

b<LUU 16-p «Hwpdwluwnygyniiiny» thnfuwphtinid £ <LUU 17-p « Ywipdwluwinygynit», wnfjw
tpbip dGYuwpwunigyniuubph hbwn dbluntin ($<UUUY Ubluwpwunye)niu 4
«lwdwdwybinyyniiibpmd Juipdwlwynipjwt wnluwynipywi npnpnid», UUY 15 « dnpdwnbiwlwt
Yuwpdwluinipniti. upwipuntunn wuwydwbtpy, W UUY 27 «dwpdwluwnyayuwt ppudwlwt su
ubipwnnn gnpdwnppbtinh pnwinwynyeyuwt glwhwypnidpy):

Wju unp unwunwnpwnp Yhpwnndp hwugbigpti £ upwu, np Pwulu hp pninp bwfuyht
gnpdwnuwywu Juwpdwlwinigintuutiph hwdwp dwuwsk| £ oguwgnpddwu hpwynituph duny
wywinhy b Jupdwwnigjwu gdny ywpwwynpnie)nlu, pugwnnipjwdp wju
Jwpdwlwinyentuutiph, npnup npnawyhwgywsd Gu npwtiu thnppwpdtip wywnhyh
Jwpdwlwinyentu Ywd unwunwpuh uygpuwywu Yhpwndwt wwhptu 12 wduphg Yupb
Jupdwlwjwlwu dwdybin niubignn Jupdwlywinie)niu:

Lnp unwunwpup Yppwnyby ' ogunwgnpstiing duwihnfujwd hbnpupwg dninbignuip' $<UU 16-h
Yhpwndwt dhwutwlwu wanbignieniup dwuwsting ubithwywu Yuwhunwnd npwtiu Yninwygwsd
wnryntuph uygpuwlywtu duwgnpnh Gagnpnnid pupwghy dwdwuwywopowuntd: Lwfunpn
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dwdwuwywopowuubipp s6U Yyepwubpyuwywgybp: Pugh wyn, $<CUU 16-nd pugwhwjindwu
wwhwugubipp hhduwlwunw s6U Yhpwnyb) hwdwnpbih wnbnywwnyniegjwu hwdwn:
Uwnwunwnpwnh uygpuwlwu Yhpwndwtu wduwpyh npnipjudp wnlw wwjdwuwgpbph hwdwn
Pwulyu puwnpb b <<UU 17-h b $LUUUY ULluwpwunteginit 4-h hwdwdwju Jupdwlwnigjwu
uwhdwudwu ogunwgnpdnidp b sh Yhpwnb] $LUU 16-p twuypunwd <LUU 17-h bW SLUUUY

Utluwpwuniginit 4-h hwdwédwju Jupdwlwnieinit séwuwswd hwdwdw)unigyniuutiph
uywwndwdp:

$<UU 16-h ulygpuwlwu Yhpwndwt wduwpyh® wju £ 2019p. hnwdwph 1-h npnupjwdp wnlw
gnpdwnuwlwu Jupdwlwinigintuubph hwdwp Pwulu punpb £ uygqpuwynpdwt ninnuiyh
Swfuunwdubpp subipwnbi| oginwgnpddwu hpwyntuph duny wywnhyh swihdwu dbg: Ujn wduwpyhu
Pwuyp uwl puwnpb £ ogunwgnpéddwu hpwyniuph duny wynmhyubipp swihbp wugdwu opyw
npnpjwdp wnyw Jupdwuwwlwu wwpunwynpnigjwup hwjwuwp gnwdwpny' dogpindws pninp
Ywufuwybwnubph Ywd hwoybigpywd Jupdwlwjwlwu Jéwpubph swihny:

Glutind ybpp updwshg' 2019pk. hniujwph 1-h npnuejwdp.

e 335,124 hwqup npwdh oginwgnpddwu hpwynituph duny wywnphyubipp dwuwsytip b
ubpyuwywgyby 5 Ppuwtuwlwu Jpdwlh dwuptu hwoytnyniyeyniund® «<pduwlwu
dhongubip» nnnnud:

e 335,124 hwqup npwdh [pwgnighs yupdwlwinigjwu qdny wwpunwynpnigyniuubipp
Swuwsyby b ubpyujwgyb) Bu Shuwtuwlwu Jhdwyh dwuhu hwodbngnipniuntd’
wnwudhl wmnnntd:

e HCUU 16-h punnwundp npuk wgnbgnieinitu sh niubkghp Pwuyh spwtujwsd owhnyeh ypw:

<bnlyw| wnnuwynid wpnwgnywsd £ 2018p. nblywbdptiph 31-h npnypjwdp gnpdwnuwlwu
Jupdwlwinygjwu gény wwpuwynpnigintuubiph hwdwnpnup 2019p. hniwdwph 1-h npniejwdp
Swuwsywd qupdwlwinypjwu gény wwpwwynpnipniuutiph hbun.

Lwqup << npwd

2018p. nkywbtdptph 31-h npnipjudp pwgwhwynydwéd Jupswywnipjuu gény

wwpwwynpnipyniuubp 25,903
Jwpdwlwniypjwu Gplwpwégiwt wypunpwuph fubjwdhwn hwdngdntup 399,421
Awuwsniihg wqwunwiubp.

e Jwpdwlwnieyntu 12 wduhg Ywpd dwdybunny (5,953)
Snpdwnuwlwu updwywiniejwu gény wwnpunwynpnipniuubipp dhusl gbingnidp 419,371
2binsnudp' oqunwgnpdtiiny (pwgnighs thnfuwnnyejwu Jhoht Yondwsd npnypp (84,247)
2019p. hniuqwpp 1-h npnipywdp pugwhwjnywé Jupdwluinipyjuu qgény
wwpwwynpnipyniuubp 335,124

Uyqpuwywu Yhpwndwu wuuwpyhtu ogunwagnpddwt hpwyntuph duny wywmpyubiph wpdbgpydwu
unnignud Yuwnwpbint thnfuwnbu, Pwuyp hpduyb) b ywndwlwu guwhwndwu Jpw'* wprynp
Jwpdwlwinyentuubpt wupwpbuwwuwn Gu, L ns, wudhowwbu twiupwu HLUU 16-h
ulygpuwlwu Yhpwndw wduwehyp:

Wu Jupdwwnieniuubph hwdwn, npnup uwhuyhund hwoywnyb) Gu npwbiu gnpdwnuwywu
Jupdwlwinyeniuubip W npnug duwgnpnwhu dwdytinp 12 wduhg ywywu k, bwl thnppwpdtip
Jwpdwlwinyeniuutiph hwdwp, wugdwu dwdwuwly Pwulyp Yhpwnb) b ogunwgnpddwu
hpwyniuph duny wywnmhyubp swuwsknt, wy yupdwwjwlwu dwiuup Juwpdwwntgjwu
duwgnpnuwjht dwdytinnh pupwgpnid gdwihtu hhdntupny hwogwnbint wjpunpwupp:
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Wu Jwpdwwinipniuubph hwdwn, npnup bwiuyhund hwoqwnyb) Gu npybu $htuwtuwlwu
ywpdwlwinyeniuutin, ogunwgnpddwu hpwyntuph dund wywhyp b Jwpdwwjwywu
wwnwwynpnijnup uygqpuwywu Yhpwndwt wduwpyht swihynwd G wju gnidwpny, npny
swihyby Bu wudhowwbu bwiupwt uygpuwlwu Yhpwndwl wduwphyp' <<UU 17-h Yhpwndwdp:

$<UU 16-hu wugubijhu Juwpdwlwnigjwu gdny wwpunwynpniejwt ufunmdwdp Yhpwnywd
(nwgnighs thnfuwnniejwl dhoht Yonywsd npnypp Yuqdnid k 6.6%:

Jdwpdwlwnieyniup Gplupwaéagbint Yuwd nwnwnpbgubipne wypunpwupubipp nhunwpytiihu Pwuyp
oguyty  hbnwnwpé wduwpyny nwwnnnnyginiuubp Yhpwnbne huwpwynpnieniupg'
Jwpdwlwinyjwu dwdlybnp npnotint hwdwp:

ULbippnhhgjw| wy] unwunwpunubpu ni thnthntunigyntuubpp, npnup wnweht wuqwd Yhpwnyb Gu
2019p-hu, npuk bwywu wagnbgnyentu skt niubkgl] Fwulyh tnwpblwu $huwtuwywu
hwaytinynyeniuiph Yypw:

- D<UU 9 (Pnihnfunipiniuutip) «bpbwbuwlwt gnpdhplbny uwpuwdtwptubnh
wnwbdbwhwiplnysiniibbpp' puguuwlwt thnfuhwypnigdwidpy,

- $<UUUY Utiuwpwunieiniu 23 «Cwhnipwhwnlny hwpydwt dninignidainh
ybnwpbpjwy winpnpniynitis,

- LLUU 19 (Pnithnfunipyniuutin) « Mwtih thnihnfunipynit, nuwnwnpbgnid uwd bGpnpnids,

- 2015-2017pR. HKUU-ubph nmwpbywu pwpbhnfunidubip-(nwdh dbg £ dinunid 2019p.
hnitujwnp 1-hg):

3.5  <Lwdwnpbih wnbntywunynieiniu

Cwdwnpbih wbnblwwynyeiniup Yyepwnwuwlwpgyty £ hwodbnne dwdwuwlywopowuh
ubipywjwgdwu thnthnfuniejniutbiph htivn hwdwwwwnwufuwunyen wwwhnybint bwwwnwyny:

Shuwtuwlwu yhdwyh dwupt hwoybinynigjw ubipluwjwgdwu hhduwlwu thnthnfunieniutbinu
niutigh) Gu htiwnlyw| wgnbignieyniuubpp.

«Mwhwuubin Phuwtuwywu Yuqdwlbpwnipniiutiph ufwwndwdp» ubplujwgyt b «Cwlwnwpé
htilnqudwt wwydwuwagntiph gdny unwgybijhp gnidwnubpy», «Pwuybphtu pdwsd Jupytip b
thntuwwnynieyniuubiny, «Lwbwfunpnubpht wpdwd qupybp b hnfuwwnynyeniuutps b «Uy)
wlywinhyutip» hnnwsdubinh Ywqdnid,

«Mwpunwynpnipiniuutin htwtuwlwu ugdwybtipwnieniwubph uywndwdp» ubpluwjwgyb) b
«Lbinqudwt wwydwuwgnptiph gdny ydwpybhp gndwpubip», «Pwuybiph wwunutip b
duwgnpnubin», « Mwpunwynpnieiniuutip hwbwlunpnutiph ujuwndwdp» b «Uy| thnfuwnnieniuttin»
hnnjwdubiph Yugunid,

Cwhnyp Ywd yuwuh b wy hwdwwwpthwy $huwtuwlwu wpryntuptubiph dwupt hwoybunyniejw
ubpyuwywgdwu hhduwywu thnthntunieniup hwunhuwund £ «3npdwntwlwu GHwdnin»
wnwudhu nnnh ubkipywjwgnidp:

Twdwlwu dhongubiph hnupbiph dwupht hwoybinynipjwu ubipluwjwgdwu hhduwywu
thnihnfunigyniuutipt niubighip Gu hbinlyw) wgnbignieniuttinp.

«Mwhwueubin Phuwtuwywu Yuqdwlbpwnieniiutiph ulwwndwdp» ubpluywgyt b «Lwlwnwpé
htilnqudwt wwjdwuwagntiph gdny unwgybithp gniwdwnubpy», «Pwulbphtu nmpdws Junpytip b
thntfuwwnynieyniuubiny, «Lwdwfunpnubpht wpdwd quplbp b hnfuwwnynyeniuutp» b «Uy)
wywnpyubip» hnnjwdutiph Yugdnud,

«Mwpunwynpnipyniuutip htwtuwlwu Yugqdwybpwnienwuubph uyuwndwdp» ubpyuwjwgyb) b
«Lbinqudwt wwjdwuwgnptiph gdny ydwpybhp gndwpubip», «Pwuybiph wwunutip b
duwgnpnubip», «Mwpunwynpnijniuutip hwéwfunpnubph uywwndwdp» hnnjwdubph Ywqdnid,
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«dwnybp $puwtvwyuu uqiwybpwnyeniubiphg» b «U)| Gpyuwpwdwdybnm qupybpph dwpnu»
hnnqwdubipp ubpyuwjwgyt Gu «Uy| hnfuwnnie)niuutin» hnnwdh Yuaqdnid:

3.6  Pwulh Ynndhg ntinlu syhpwnynn unwunwnwnubp b
dtyuwpwuniejniuutin

Unyu $huwtvwywt hwoygtingnipniuubph hwunmwwndwu opdw npnipjwdp [nyu G nbub) dp
ownp Unp unwunwpwubp, gnpdnn unwunwpuutph Yepwpbpwi hinthnfuniejniuutp W
dbyuwpwuniegyniuutip, npnup nbinli nidh dbe sbu dinb: Pwulyp Junwdwdybw sh punniub] win
unnwunwnwnubiphg W daluwpwuniginiuutiphg npluk deyp:

EYwywpnieniup Ywufuwwbund £, np Yppwnbh unp unwunwpwubpu nt
dbyuwpwunipyniuubpp Ypunniudbu Pwulh Ynndhg' npwug nidh dbg dinubnt opdwt hwenpnnn
wnwohyw dwdwuwlwonpowuntd:
NEYwywpnipjwu Ywufuwwnbudwdp wju thnihnfunieniuubpp bwwu wgnbgnyentu s&u niubuw
Pwuyh Ppuwtuwlwu hwoytnynipiniuutiph ypw b ubpyuwjwgywsd Gu unnpli:
- dpuwtuwlwu hwoybinynieniuubiph hwjbgwlwngwihtu hhdniupubipp,
- «dbnuwpywwnhpwlwu gnpdniutinyejwu dhwynpnuwutips (S<UU 3 thnthnfunieynuuutip),
- «Ewlywunyejwu uwhdwunwip» (KLUU 1 L <<UU 8 thnthnjunieynuuubip)

- «MinbUugwihu mnynuwnpnyph pwpbithnfunw» (HLUU 9 U SLUU 7 thnihnfuniejniuiuutip)

4 Cwjwywhwlwt hwjundwt pwnwpwlwunipniu
Lbpywywgynn hwoywwwhwlwlu pwnwpwlwunyeniup Yhpwnyb £ Shuwtuwywu

hwoybwnynieniuitiph ywwnpwuwndwu pupwgpnid: <wojuwwwhwlwt pwnwpwlwunte)niup
Yhpwnyby £ htibnnuywunptu:

4.1 GYwdnunubiph W dwfuubph dwuwgnid

Glwdnunp dwuwsynid £ wju nbwpnid, Gpp hwjwuwywu E, np tnunbuwwu ognunubipp Yhnubu
Pwuy b unwgywsd tlwdnwnp Yunbih £ wpdwuwhwywwnnpbiu swihb): Swiuup dwuwsynid £ wiju
dwdwuwy, tpp hwjwuwywu £, np nunbuwlwt ognunubipp Ywpwnwhnubu Pwuyhg U dwiuup
Yuwpbip £ wpdwuwhwywwnnpbu swihti: Unnpl ubipyujwgynn swihwuhoubipp unyuwbiv wtiwp £
hwyoyh wnuytu dhusk Glwdnunh dwwsnwdp:

Uprymbwdby yinynuwnpnyph dbpnn

Snynuwiht Glwdnunp b dwiuup Gwuwsynud Bu gwhnyenud Yuwd Juwund' Yhpwnbing
wpryntuwybinn nnynuwnpnyph dtipnnp: Upryniwwybn ninynuwnpnypu wju npnypt £, npp
$huwuuwywu gnpdhph gnpdnnnigjwu wlulywynn dwdybinp hwdwp guwhwnywd npudwywu
dhongubiph wwwaqw Ydwpnidubpp Yud unwgybihp gnudwpubipp gqbingnud £ 62gphwn dhus!

o phuwtuwlwu wywmhyh hwdwfuwnu hwayblonwiht wpdtipp ud

e dhuwtuwlwu ywpwwynpnypjwu wdnpnhqugywd wndtipp:

Shuwuuwywu gnpdhpubiph, pwgwnnigjwdp gujwd Ywd uygpuwynpywsd wywnunpwiht wnndny
wpdbgnyywsd wynhyubiph, wpryniuwybn mnynuwnpnypp hwajwpytihu Pwuyp quwhwnnd £
wwwagw npwdwlwu dhongubiph hnupbipp' hwoyh wnubing $huwtuwlywu gnpdhph pninp
wwjdwuwgpwiht wwjdwuubpp, uwywju wnwug hwoyh wnubiine wyuywynn wwpwnpwhtu
Ynpnunnp: Fujwsd Ywd uygpuwynpywd ywpunpwihu wnnwind wpdtgpyywsé huwtuwlwu
wywnhyubiph hwdwp hwodwnpyynid £ ywppwihu nhuyny dogpinywd wpryntuwybivn

«ELNYUPULY» PUY PUILESPPUYUL CLUEPNRG3NRL
Shuwtuwywu hwoytiinynigyniuutip
31 ntywnbdpbiph 2019. 18



wnnynuwnpnyp' Yhpwnbind wwwqw npuwdwwu dhongubph hnupbipp' ubpwnjw) wyuywynn
wwnwpwihu Ynpnuwnp:

Upryntuwybtinn innynuwnpnyph hwodwpyp ubpwnnwd £ gnpdwppp hbn juwyws dwiuunwutipp b
Jdwpywd Ywd unwgywsd pninp wju gnidwpubipp, npnup Yugunid Gu wpryniuwybin
wnynuwnpnyph pwnyugnighs dwup: Snpdwnph htinn fuwdwsd dwiuuntdubpp ubipwnnid Gu wyu
[nwgnighs dwiuunwdubipp, npnup ninnuiyhnptu Yyepwaptih tu $huwtuwywu wynpgp Yuwd
Phuwtuwlwu wwpunwynpnigjwu dbeuptipdwup Yud pnnupldwup:

Udnpiphquigyws wpdtip U hwdwpiwnt hwpyblpnuyhti wpdtip

Shuwuuwwu wynhdp Ywd $htwtvwyut ywpuwynpnipjwu wdnpnhqugywd wndbpu wju
gnuwpu &, npny $huwtuwlwu wlynhyp Ywd Shuwtvwlwu ywpuwynpnyenitup swhynud §
uygpuwywu Swuwsdwl wwhht' hwuwd hhduwywu gnidwph dwpnuubipp, gndwpwd Yud
hwuwd uygpuwywu gnwdwph b dwpdwu gnidwph mwppbpniygjwu gény Ynunwyjws
wdnpunphqughwt' hwoywpyyws wpryniuwybn innynuwnpnyph dbpnnnyd, b Shuwuuwlwu
wlwnhyubph hwdwnp' dogpndws wluyuwynn wwpwpwhtu Ynpnwwnh gdnyg wwhnwunp dwuny:
Udnpunhqugywd wpdbipny swihynn $huwtiuwywu wlwmhyh hwdwiuwnu hwaybyonwihu wpdtipu
hpGuhg ubipyuwjwgund £ Shuwtuwyuwu wlnhyh wdnpinhqugywsd wpdbpp' twiupwt wluywynn
wwpwpwjhtu Ynpnwwnh gdny wwhnwnh dwuny dogpwninidp:

Snlynuuyht Ghwdnuptiiph U Swhiubph hwyywpnly

Snynuwjhu Glwdwnp U dwiuubph hwodwpynd wpryniiwybn tninynuwnpnypp Yppwnynd £
wywnhdh hwdwfuwnt hwoybYonwihu wpdbph (Geb wlynhdp wpdbgpyyws k) Yud
wwpuwynpnigjwu wdnpinhqugywsd wndbph Ujwwndwdp:

Wunwwdbuwjupy, uygpuwlywu dwuwsnwdihg htivnn wpdtgpyjwd ppuwtuwlwu wlynhyubpp
hwdwp wnynuwjhtu Glwdnunp hwodwpyynid £ Yhpwnbing wpryniuwytiv innynuwnpnyp
dhuwtuwlywu wynhyh gnin wdnpinhqugywsd wndbiph tundwdp: et wlwnhdp wylu
wpdbgpyywsd sk, www nnynuwihtu GBlwdnunp hwodwpyynid £ hwdwluwnu hhdntupny:

UYgpuwlwu dwuwsdwu dwdwuwly wpdbgpywsé Shuwuvwlwu wynphyubph gény minynuwjhu

GYwdnunp hwodwplyynid £ Gogpnydwd wpryniuwydbn ininynuwnpnypp Yhpwnbing wywnhyhp
wdnpwnhqugywd wpdbiph ujuwndwdp: Snynuwiht Gywdnunp sh hwadwnplynd hwdwiuwnu
hphdntupny, unyupuy Greb wywnhyh ywpwpwiht nhuyp pwpbjwyyned k:

Shuwtuwlwu wywmhyutiph wpdtgnyiwu ytipwpbnjw) wnbntywwnynie)niup wnbu 4.4.6
dwunpwgpnijntunty:

Undphupnt b wy GYwdnuptbn b Swhubn

Jdwpybiph npwdwnpdwu hwdwp quudynn yéwpubpp (hwdwwwwnwuluwu dwfuubph htwn
dhwuht) hbwnwaégynd Bu' dogpnbiny wndjwi Jupyh wpryniuwybn ninnuwnpnypp:
Jdwpdwydwnubpp, wy GYwdnunubpp b dwiuubpp hhuwywund dwuwsynud Gu hwoybigpdwu
uygpntupny Swnwjniejniuutiph dwwnnigdwt pupwgpnid: Lipnpnwwihu wnpndbih, wy
Ywnwywpswywu U funphpnuwwnydwywu dwnwjniejniuubph gdny yéwnubpp dwuwsynud Gu
wwjdwuwgpwiht ywjdwuubpht hwdwwwwnwufuwu: Uwnhyubph junwywpdwu gény
Ybwpubpp dwuwsynud GU Swnwynigyniuutiph dwunnigdwt dwdwuwywopowunid: Lnyu ulygpntupt
E Yhpwnynid Yupnnnyeniuutiph Yunwywpdwu, $htwtuvwlywt ywuwynpdwu b wlnhyubipp
wwhwywudwu dwnwjniejniuubiph nbwpnid, npnup Gupwnpnw Gu dwnwjnientutbph dwwnnigdwu
Gpywp dwdybwn:

Cwhwpwdhttiiphg Ghwdnup
GYwdnunp dwuwsynid , Gpp Pwulyh' Jdwpp unwuwine hpwyniupp hwunwnyws k:
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2nup wnluppuyhtl Ghwdnup

2nwn wnlinpwiht GYwdninp ubpwnnwd £ wnbnpwiht bwwnwlubpn wwhynn $htwtuwlyuwu
wywinhyubiph b wwpuwynpnigintuubph hpwlwu wpdtiph thnthntuneniuhg hpwgywd b
shpwgywéd Glwdnunp b dwiuup, wmnynuubtiphg, 2whwpwdhuubphg b wpwnwpdnipw)hu
wmwppbipnigintuubiphg gnjugnn pninp Glwdnunubipp b dwiuubpp: 2nun wnbinpwiht Gywdnunp
ubpwnnud £ bwb wpnwpdnyph wnp nt ywbwnphg gnun Glwdnunp Yud dwiuup b dwuwsynid &
owhnyend Jwd Juwuntd, Gpp hwdwwwwnwufuwt dwnwjnigntut wpnbu dwinngyws k:

4.2 Upwwpdnye

Upwwpdnyeny Yuwnwpdwsd gnpdwppubipp yepwhwodupyynid Bu gnpdwnuwywu wpdnyeny'
gnpdwnph opjw thnfuwpdtipny: Upinwndnyeny wpunwhwjnjwd wnlwnpwiht twywnwyubipny
wwhynn wynpyubiph b wywpunwynpniginiuubph thnfuwpynwihg wnwewgwsd ognunp U Juwup
Gwuwsynd tu pwhnyph Yud Juwuh b w)) hwdwwywpthwy $huwtuwlywu wpryniuph dwupt
hwoybnynipjwu gnun wnlinpwiht Glwdnun hnngwdnid, dhusntin ng winWwinpwihtu wywmhyubpp
thnfuwpynwihg gnjugnn ogninp b uwup dwuwsynid Gu pwhnyeh Ywd uwuh dwupu
hwoybinynipywu wy lwdnuin Yud wy) dwiuu hnnduénud: Upwnwpdnyeny wpunwhwjngwd
npwdwjhu wynphyubipp bW ywpunwynpnieiniuubpp hnfuwpyynid Gu gnpdwnuwywu wpdnypny
Yhpwnbiiny hwoywwwhwlywu hwoyblonh wduwpdh npniejwdp gnpdnn thnfuwpdtipp:
Upwwpdnyeny wpunwhwjnwsd npuwdwiht wpdbenpbph (npwbu ppwlwu wpdbpny’ wy
hwldwwwnthwy $huwtuwlwu wpryniuph dhongny ubipnpnwihtu wpdbenebn nwuwywnpgynn)
hpwlwu wpdbpnid thnihnfuniejniuutpp Ybipindynid Gu hnfuwpdbpwiht tnwppbpnyeniuutip
dhol, npnup wnwowunid tu wpdbenetinh wdnpunhqugywsd gnidwpubiph thnthnfunieywu b
wnpdbpnpebiph hwoytlonwihu wndtph w)| thnthnfuneyniuubph wpryniupnid: UWdnpuinhqugywé
gnudwpnd thnihnfuniejniuubiph hbin Yuwywd thnfuwpdtpwiht tmwppbpnie)nitutipp dwuwgynid
GU gwhnypenu Ywd Juwund, huy hwoybyonwihu wpdbpnid wy thnihnfunyeniuubpp dwuwsynud
Gu ubithwlwu uwhwnwnid:

Muwundwlwu wpdbpny hwogwnynn ng npwdwjht wpunwpdniypwiht hnnjwdubpp
ytpwhwoywpyynw tu gnpdwpph opw thnfuwndtipny: hpwlwu wpdtpny hwoywnynn ny
npwdwihtu wpwnwndnipwihu hnnjwdubtipp ytipwhwoywpyynud Gu ppwlywt wpdtiph npnadwt
onjw thnfuwpdbipny: Ny npwdwjhu hnngwdubiph, huswhuht Gu $htwtuwlwu wpryniupubpny
Gogpunynn’ hpwlwu wpdbpny wwhynn pwdubnndubip, hnfuwpdbpwhu nmwppbpneiniuutipp,
ubpywjwgynid Gu npwtiu hpwywu wpdbph thnthntunieniuhg 2whnyeh Ywd Juwuh dwu: Ny
npwdwihu hnnuwdubph thnfuwpdbipwihtu tnwppbpnugniuubpp, huswbu oppuwl’ pwduwhu
gnpdhpubip nwuwywpgwéd pwdutimndubphup, npnug hwdwp puwnpneniup Yuwnwpyb b wy
hwidwwwnthwy $htwtuwywu wpryntupnud hpwywu wpdbph hbnwgqw thnthnfunigyniuubpp
ubipyuwywgubint nmwppbpwyp, pungpyynd Gu Yuwhwwind' hpwlwu wpdtiph
thnthnfunieyniuubiph wwhnwwnned:

Snipwpwusinip gnpdwnunipjwu wwjdwuwagpny twjuwwmbuwsd thnfuwndtiph W ngjwy
gnpdwnuntjwu opqw gnpdnn thnfuwndbiph mwppbipnieintupg wnwewgnn ognunp Ywd uwup
hwoqwnynud £ owhnyeh Ywd Juwuh b w)] hwdwwywnpthwy $huwtuwlwu wpnyniuph dwuht

hwoybnynipjwu gnun wnbinpwiht GYwdnun hnnywdh wpunwndnyeh wnp nt ywdwnphg gnin
GUwdnun winnnud:

Pwuyh Ynndhg Phuwtuwlwu hwoybnynipniuubiph wywwnpwundwu bywnwyny oguinwagnpdyby
GU htinlyw| thnfuwpdtipubnp.

31 nkYwnbdpbpp 31 nklywbdpkpp

2019p. 2018p.
<< ppud/t UUL pnpwn 479.70 483.75
<< npwd/1 Bypn 537.26 553.65
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4.3  Lwpynuw

Cwhnyph gény hwoybuinnt mwpyw swhnipwhwpyp pwnyugwsd k pupwghy W hnwégywsd
hwpytiphg: SCwhnipwhwpyp dwuwsynid £ owhnyentd Ywd Juwund, pugwnnipjudp wju
hwpybph, npnug gény gnpdwnuntpniuttiph wpryntuptbinp 6wuwsyb| Gu ubthwywu
Ywuwhwwinid, hush nGwpnud hwpybpp unyuwbu dwuwsynud 5u ubthwlywu uwhwwnwd:

Cupwghy hwpyp nmwpyw hwdwp hwpyynn Bywdnunhg Ydwnpybihp hwpyu £ hwoquwwhwlywu
hwoytiyonh wduwpeyhu gnpdnn hwplwihu npnyputipny, huswbtiu bwl bwfunpn wwphubpp
hwdwp yéwnpgwsd hwpybph degpunnudubpp: Wu nbwpnid, Gpp $huwuuwlw
hwoybtinynypniuubipt wpwnnudwsd tu ubpyuwjwgdwu hwdwp dhus hwdwwwwnwutuwu hwplwihu
hwoybnynieniuubiph ubipywywgubin, wwyw hwplyynn 2whnyep Ywd Juwup hhdudwsd £ dnnwynp
pUENh Ypw: <wpYuwiht dwpdhuubpp Ywpnn Gu niubuw wybh fupuwn dninbignd hwpywjhu
opGuunpnyeniup dluwpwubihu W hwplwihu hwodwplubipp unnigbijhu: Npwbiu wpryniup,
hwpywjhtu dwpdhuubpp Ywpnn Bu wwhweb| |pwgnighs hwpybiph dnwdnwd wju gnpdwippubinh
qdény, npnug hwdwp bwfuyhund wwhwg sh ubpywjwgyt;: <Gnlwpwn, Ywpnn G wnwowuw
UpwuwYwih |pwgnighs hwpybin, wnnydtip W nniquiupubin: <wpYuwiht uinnwgnip Yupnn £ ubipunt;
unnigdwt tnwpywu wudhowwbiu bwfunpnnn 3 opwgnigwjht twnphubip: Npng
hwuqwdwupubipnid hwplwjhu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwwopowuubip:

Lhnwaqywd hwpybpp hwodwpyynid Gu hwojwwwhwlwu hweyblonh wwpwwynpnieniutubph
dbennh hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwlwiht nnwppbpnieniutbpp, npnup
wnwowunud 5u Phuwtuwywu hwoybinynypniuutipnud dwuwsywd wynpyubiph b
wwpuwynpnipniutubiph hwaybiyonwihu gnidwputiph W hwplywihtu bywnwyubpng hwodwpyynn
gnudwnubiph dhol, pwgwnnipjudp wju nbwpbph, Gpp win nwppbpnyeniuup wnwewgt Gu
gninyhih bwitwwu dwuwsdwu dwdwuwly Ywd Yuwqdwybipwyniejnwuubph dhwynpnud
shwunhuwgnn gnpdwnuntpniuubinhg wnwowgnn wywhyubph Ywd wwpunwynpnipyniuubiph
nbwpnud U husp wnwowgdw wwhht sh wannud ng hwoywwwhwlwu, U ng b hwplydwu
Uwwwnwyny hwpqwplyynn awhnyeh Ypw:

Lhnwaqwé hwplywihu wynhy Gwuwsynid £ dhwju wju swihny, nppwuny hwjwuwywu , np
wwwgwnd wnlw Yhuph hwpydwu Gupwyw 2whnyp, nph hwayht Ywpnn Gu ogunwgnpdybi
dwdwuwywynp mwppbpnieiniuutipp: <bwnwdgwd hwpywihu wynpdubpp b
wwpuwynpnigyntuubipp hwaywpyynid Gu wiu hwplwjhu npnypny, npp Gupwnpynid k, np
Ygnpdh wywhyubph ppwgdwu b wwpnwynpnyeyniuubph Jwpdwt dwdwuwy' hhdugbing wndjw
dwdwuwywopowuh Ywd hwoybnnt dwdwuwlwopowuh thwuwnwgh gnpénn npnypubiph Yypw:
£<-nud pwulybipu hpbiug gnpdntutinyew pupwgpntd ydwpnid Gu twb wy hwpytip: Wn hwpybpp
ubpwnywsd Gu pwhnyeh Ywd Juwuh b wy) hwdwwwpthwy $huwtuwlw wprnyniupubph dwuht
hwoytinynipjwu «Uy| dwiuubip» hnnwéniy:

4.4  Dhuwuuwywu gnpdhpubin

4.41 Bwlwsnd b uygpuwlwt swihnd

Pwulyu uygpuwwtiv dwuwsnd £ upytipp W thnfuwwnynipyniuutipp, wjwunubipp, pnnunpyywsé
wwpwpwiht wndbenebpp W unnpunwu ywpuwynpnieiniuubpp npwug unbnddwu opyw
npnigjwdp: Pninp wyp $htwuuwlwu gnpdhpubipp (Uspwnw $huwtuwlwu wynpyubiph
Ywunuwynp qunwubipp b Jwédwnpubpp) dwuwsynid Bu gnpdwpph opdw npnuejwdp, npp Pwulyh'
gnpdhph wwjdwuwgpwihtu Ynnd nwnuwint wduwphyu k:

Shuwtuwywu wlwhyh Yuwd ywpnwynpniypjwt uygpuwlwu swihnwp wbnh § niubunad ppwywu

wnpdbipny: Cwhnyph Ywd Juwuh dhongny hpwlwu wnpdtipny swihynn Shuwtuwlwu gnpdhpubiph
fudpnud snwuwyuwpgywsd Phuwtuwywu wynhyubph Yud wwpwnwynpniypniuubiph nbwpnid
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hpwywu wpdtipht gnudwpynid Gu gnpdwpph htinn yuwwywd dwiuunwiubpp, npnup ninnuiyhnptiu
ybpwgpbih Gu npwug dbnpptipdwup Ywd pnnupydwun:

4.42 “twuwlwpgnd

Shuwbuwlwt wlpphdubp

Uygpuwlwu Swuwsdwl nbwpnid $huwtuwlwu whnpyp niup bpbp hhduwywu nwuwlwpgnut'
wdnpnhqugwsd wpdbpny swihynn, hpwlywu wpdbpny' wy hwdwwwpthwl GYwdnh Jhongny
swithynn (FVOCI) b hpwlwu wpdbpny’ swhnyeh L Juwuh dhongny swihynn (FVTPL):
Shuwuuwywu wlywnhyp swihynd £ wdnpinhqugywé wndtipny, tipt dhwdwdwuwy pwywpwpnud
E unnpl ubpyuywgywsd bpynt wwydwuubphu W sh bwfuwupynid npwbu hpwlwu wpdbpny’
2whnyeh Ywd Yuwuh dhongny swthynn’

e wywnphyp wwhynud £ phqubiu dnnbijh opowtwynid, npp uwywwnwyp wwjdwuwgpwihu
npwdwywu dhongubiph hnuptiph hwywpwgpnidu k&, L

e dhuwtuwlwu wywmhyh wwjdwuwgpwihtu npnyputipp npnawyp dwdybnubpnd hwugbigunwd
GU npwdwlwu dhongubinh hnuptiph, npnup pwgwnwuwtiu dwjp gnwdwph b sdwpywsd dwyp
gnuwdwnh gdny mnynuwgnidwpubiph yéwpnuwubipu Gu:

Shuwtuwywu wlynhdp swihynid £ hppwlywu wpdtipny wy) hwdwwwpthwy phuwtuwlw

wpryntuph dhongny, Geb wju pwywpwpnid £ unnpl ubplujwgywsd Gpynt wwjdwuubphu W sh

twhuwugynud npwbu hpwywu wpdbpny' pwhnyeh Ywd Juwup dhongny swihynn.

e wju wwhynu b wjuwhuh phqubu dnnbih opowuwynid, nph uwwwwlu b el wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbiph hwywpwgpnup b pE $huwtuwlwu wywnhyh Jubwnpp U

¢ dhuwtuwywu wlywhyh wwjdwuwgpwihtu npnyutipp npnpwyh dwdlbnubipnud hwugbgunid
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbiu dwip gnwwpp b sdwpywd dwjp
gnuwdwph gdny mnynuwagnudwpubph yéwpnwiubpu Gu:

Unlwnpwjht bywunwyubpny swwhynn pwdbwihtu gnpdhputipnid juwnwpynn ubpnpnwdutph
ulqpuwlwu dwuwsdwu dwdwuwly Pwulyp Ywpnn £ wuopebihnpbu npnotip ubpyuwjwgub) hpwlwu
wndbiph hGnwgw thnihnfunieyniuubnt wy] hwdwwwphhwy Shuwtuwlywu wpryniuph Yugdnid:
Wu puwnpnigyniup Yuwwnwnpynid £ wnwudht jnipupwtgnip ubpnpdwu hwdwp:

Pninp wy huwtuwywu wlnhdubpp nwuwlywpgynud Bu npubu hpwlywu wpdbpny' swhnyeh
Y Juwuh dhongny swihdnn:

Pwgh wn, ulyqpuwlwu dwuwsdwu wwhhtu Pwuyp Ywpnn £ wuppobihnpbu bwfunpnob;
$huwtuwywu wynpyp, npp hwdwwwwnwufuwunwd £ wdnpunhqugywd wndtipny Ywd
hwdwwwnthwy $huwtuwywu wpryntuph dhongny hpwlwu wndbpny swihybint wwhwugubipht,
npwbu gwhnyeh Ywd Juwuh dhongny hpwlwu wpdtipny swihynn, Gt nw pny Yuw ybpwgubi
Ywd Ewlywunpbu ujwgbgub) hwoyuwwwhwlwu hwodwndwt wuhwdwwwwnwufuwunygniup, npp
Ywnwowuwp wj| ywpwawjnid:

Phqtuiu dnnbjh quwhwpnid

Pwulp ynpindbih dwwpnwynd guwhwwnnud | phqubiu dnnbih uwywwmwyp, nph 2powtwlynid
wwhynud £ wywhyp, pwugh wju guwhwwnnwip jwywagnytuu wpwnwgnind £ phqubup
Ywnwywpdwu b nEhwywpnigjwup nbntlwwnynigjwu wnpwdwnpdwu tnwuwyp: “Hhunwpyynn
wbntYwunynipniup ubipwnnud k.

o wnpudbiih hwdwp uwhdwuywsd pwnwpwlwunigintup nt uwywwnwlutpp b wyn
pwnuwpwlwunigjwu gnpSuwywt Yhpwnnipniup: Uwutwynpwwbiu, wprynp ntlwywpniejwu
nwqiwywpniejniup ninnyws £ wywjdwuwgpny twfuwnbujwsd nmnynuwihtu Glwdnin
unnwgdwup, wnnynuwnpnypubiph npnawyh Yunnigwdph wwhwwudwup, Shuwuuwlywu
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wlywnhyubiph gnpénnnigjwu dwdybwubph hwdwwwwnwufuwubgdwut wju
wwnwnwynpnijniuubiph gnpdnnnipjwu dwdlytinutiphtu, npnup $huwtuwynpnid Gu wyn

wYywnhyubipp, Ywd npwdwywu dhongubiph hpwgdwuu wywnhyubph Jwéwnph dhongny,
e huswbiu b quwhwwnynd ynpnpbih Glwdwnwpbpnieniup b huswbiu £ wjn wbintlwwnynieiniup
ubpyuwywgynud Pwuyh ntywywnpnyejwun.

e phqubu dnnbh b npw 2powtwynid wwhynn $huwtuwyw wywmhyubph wpryniuwybnniejwu
Yypw wgnnn nhuytipp bW wyn nhuybiph Ywnwywpdwu Gnwuwyn,

e huswbu Bu Jwpdwwnpynid nEywywpubipp, ophuwl' wprynp Juwpdwwnpnyeyniup Yufuws
Ywnwywpynn wywnphyubiph ppwywu wpdtiphg Ywd ywjdwuwgpwihu hwjwpwgpywsd
nnpwdwlwl dhongutinh hnuptiphg,

e Uwfunpn dwdwuwywopswuubipnid Jwbwnpubph hwéwfuwlwunye)niup, dwywp b
dwuytiwnubipp, wjn Jwdwnpubiph wwwéwnubpp U hnwgqw yuwéwnpubph ybpwpbnjwg
wyuYwihpubipp: Wuntwdbuwjuphy, ywbwnpubiph gény gnpdniubiniejwu dwuht
wbntywunynieniup nhunwpyynud £ ng eb wnwudhu hhdnwupny, wy) npwtiu punhwuntp
quwhwwndwu dwu, ph huswbu £ Pwuyp hwuund htwtuwlywu wynpyubipp Yunwywnbint
hwdwp vwhdwujwsd bwywwnwyhu b huswbu Gu npwdwywu hnuptipp dLwynpynid:

Nuydwbwgpuypht npwdwlwt hnupbiph punypwagnh quwhwpnid - dhuytr duyp gnidwph
b sdwpyws duyp gnidwph Ypw hwpduplyduws pninynup ydwpnidtubn (SPPI test)

Wu quwhwwndwt uywwnwyny «dwjp gnidwp» £ uwhdwuynd phuwtvwlwu wlnmhdh hpwyw
wpdbipp uygpuwlwu Gwuwsdwu wwhhu: «Snynup» Yuqijws £ hnnh dwdwuwlwhu wpdbph L
wwnwpwihu nhuyp thnfuhwwnnignidhg, wj nhultiph b $huwtuwlwu wlynhyh ywhwywudwu
htwn Yuwyws dwiuubpp ginfuhwwnnignidhg (ophuwy’ hpwgdbihniejwu nhuy b Jupswlwu
Swfuubip), huswbu uwb owhnyph dwpdwihg: Fuwhwwnbnt hwdwp' wprynp Wwdwuwgpwihu
npwdwywu dhongubiph hnupbipp dhwju dwjp gnwdwph b sdwpqwé dwyp gndwph ypw
hwoqupyywd mnynup Jbwnpnidubp Gu, Pwuyp hwoyh £ wnunud gnpdhph wywjdwuwagpwihu
wuwydwuubpp: Uw ubpwnnd § uwb wju quwhwwnnudp' wprynp $htwtuwywu wlnpdp ubpwnnud
E wjuwhup wwydwuwgpwihtu wwjdwu, npp Ywpnn £ thnfubp ywjdwuwgpuihtu npudwywu
dhongubiph hnuptiph gnudwpp b dwdybint wjuwtu, np $huwtuwlwu wynpydp sh pwjwpwph
wyn wwjdwup:

Suwhwwndwu dwdwuwly Pwuyp nhnwpynud £.

e wuwjdwuwlwu nbwpbtn, npnup Ywpnn Gu thntubp npwdwywu dhongubiph hnuptiph gnwdwpp L
dwdybiwnp,

o [Swlywynpiwt wnwuduwhwwnynieniuubnp,
¢ Jwnwdwdybn dwpdwu b ipyupwaqdwu huwpwynpnye)niup,

o wuwjdwuubpp, npnup uwhdwuwthwynd GU npnawlh wynpyubph uywndwdp Pwuyh

wwhuwugp (ophtuwl’ wnwug ntigptiuh wwhwugh hpwynituph wywhyubiph
wwjdwuwynpywdnipiniuubp) b

e wnwuduwhwuwnynienuutpp, npnup hnfunwd Gu npwdh dwdwuwlwjhu wpdtpp, ophuwy,
wnnynuwnpnypubiph wwppbipwywu Yyspwuwnidp:

dbpwnwuwlwpgnidubn

Shuwtuwlwu wywhyubipp st yEpwnwuwywpgynd uygpuwlyw wuwsnidhg htiwnn,
pwgwnnipjwdp wju dwdwuwywopowuh, Gpp Pwulyp thnfund £ hp phqubu dnnbjp $htwtuwlwu
wywinhyutiph Yuwnwywpdwt uwywnwyny: Shuwtuwwu ywpuwynpnieginiuubpp tpptip stu
YGpwnwuwywnpgynid:
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bptwbuwlwt wwpypwynpnygynittiin

Pwuyp nwuwlwngnud & hp htwtuwlwt ywpunwynpnigyniuubipp npwtiu wdnpinhquigywd
wndbpny Ywd hpwlwu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

Sphbuwbuwlwl wlhiphdubn

Pwuyp wwywbwuwsnd £ Phuwtuwywu wynpdp, tipp win puwtvwyw wlnhyhg wnwowgnn
npwdwywu dhongubiph hnupbiph tywundwdp wwjdwuwgpwiht hpwyntupubipp Ynpgund Gu
hpbug nudp (nbu bwl dwunpwagpnie)niu 4.4.4) Ywd btpp  thnfuwugnud £ ywjdwuwgpwjhu
npwdwlywu dhongubiph hnupbiph unwuwint hpwyntupp wjuwhuh gnpdwppny, npny
dhuwtuwywu wywnhyh ubthwlwunigiuu htin uwywd pninp nhulbpu nt ognunubipp
thnfuwugynud Gu Ywd bpp skt hnfuwugynud ubithwywuniejwtu pninp nhuybipu nu ognunubipp, W
nw sh ywhwwund pptuwtuwlwu wynhyh tlwnmdwdp huynnnipjniup:

Shuwtuwlwu wywmhdh wywdwuwsdwu nbwpnid wywinhyh hwodblonwihu winpdtiph (Yud
wwwbwuwsywsd wywhyh dwuh ypw wnwpwdynn hwoytiYonwihu wpdbph) b (ijunwgwsd
thnfuhwwnnigdwt gnidwph tnwppbipnieniup (Ukpwnw) gwulwgwsd unp wywpy hwuwsd
gwulwgws unp ywpuwynpniyntt) W (i) wy hwdwwwphwy $htwtuwywu wpryntupnid
Swuwsywd gwuywgwd Ynunwlyywsd ogninp Ywd Juwup dwuwsynid Gu pwhnypenid Yuwd
uwuntd:

hpwlwu wpdbpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph Jhongny swithynn
ubpnpnuiwihu pwduwihu wnpdbenebiph gony wy hwdwwwpthwy $htwtuwlywu wpryniupnid
Swuwsywd guwuywgwd Ynunwlwihu ognin/Juwu sh Gwuwsynid owhnypnid Yud Juwunid wyn
wpdbpnpebiph wwywtwuwsdwu nbwpnid: Uwulwlgnnipnttt wwywbwuwsdwu wwjdwuubphu
pwywpwpnn thnfuwugywd Shuwtuwywt wlwmhyubpnud, npt wnwowuntd £ {ud ywhwwuynid £
Pwuyp Ynndhg, dwuwsynwd £ npwbiu wnwudhtu wywnphy Ywd wwpuwynpnipntu:

Pwulp gnpdwppubp £ Yupnid, npnug hwdwéw)u® infuwugnud £ hp $htwtuwlywu yhéwlyh
dwuht hwoybunynipniuntd dwuwsywd wywmhyubpp, uwlywju wwhnid £ hnfjuwugywd
wywnhyubiph Yw'd pninp, Yw'd gpbipb pninp nhulybpu nL ognunubipp, Yw'd npwug dh dwup: LAdwu
nbwpbpnd thnfuwugywsd wlyinphyubpp 6t wwwbwuwsynid: Ujuwhuh gnpdwppubiph ophuwyubip
Gu wpdbrenebph’ npwbu hnfuwnnyejwu wpwdwnpdwu W Jwdwnph nt hbngudwu gnpdwnppubpp:
Erb wywhyubpp Jwbwnynd Gu Gppnpn Ynndhtu hwdwudwu quny hbinqudwu uynwndy,
gnpdwnpp hwodwnynud £ npwbu gpwyny wwywhnyqwsd bhuwuuwynpdwu gnpdwnp, npp udwu
ywbwnph U hingudwu gnpdwppubiphu, pwup np Pwuyp wwhwwunid £ udwuwwnhw wyinhyp
ubithwywuntgjwu htwn Yuwwywsd pninp nhuybip nt ognunubipp:

Snpdwppubipnid, npnugnid Pwuyp sh wwhwwunwd U sh hnfuwugnid puwtuwlwu wynphyh
ubithwywuniejwu htitn Yuwwywsd pninp nhulybipt nt ognuinubipp b ywhwwunwd £ wlunhyh
uywwndwdp ybpwhuynnnieyniup, swpniuwynud  dwuwst] Shuwtuwywu wynpyp wjupwuny,
nppwuny 2wpniuwyynid £ hp ubipgpwyywdnipiniup $huwtuwlywu wynhyh dbg, npt wyu swihu
E, npnd wju Gupwpyqwsd £ thnfuwugywd wynhyh wndtiph thnthnfunyeniuutiph wgnbigniejwup:
Npn2 gnpdwppubipnd Pwuyp wwhwwunud £ hnfuwugqwsé huwtuwlywu wynpdp Jéwph nhdwg
uwwuwnybint wwpuwynpnigyniup: nfuwugdwsd wlnhyp wwwdwuwsynid k, Gl pwjwpwpnid
E wywbwuwsdwu swhwuhoubiphtu: Uynhdp Yud ywpunwynpnieniup Gwuwsynid Gu
uywuwnydwu wywjdwuwagpny, et uywuwpydwu yéwpp wybhu £ (wlwhd) Yud ywlwu
(wwpuwynpnieyntu), pwu wwuwnpydwu nhdwg pwywpwp swihny hwwnnigndp:
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bptwbuwlwt wwpypwynpnygynittiin

Pwuyp wwywbwuwsnd £ Phtuwtuwywu ywpwnwynpnip)niup bpp, Upw ywjdwuwgpuwihu
wwpuwynpnigyntuubpp $6U Yuwmwpynwd Ywd sbnywi Gu hwdwnynid, Yud dwdybunp pwund k:

4.4.4 Dpuwuuwywu wywmhyubph b wwpunwynpnipniuubipnh
thnthnfunteyntu

Sptwbuwlwt wliphyubp

Grb Phuwuuwlwu wynpyh wwydwuutipp dhninfudnid Bu, Pwuyp guwhwwnd £ wpnynp
thnthnfujwé wynpyh npwdwywu dhongubiph hnupbipp bwlwunpbu Gu nmwppbpynud: Geb
npwdwlywu dhongubiph hnuptipp bwlwunpbu Gu mwppbpynwd, www uygpuwlwu ppuwtuwlwu
wlyuinhyhg npwdwlwu hnupbph wwjdwuwgpwihtu hpwyniupubipp hwdwnpynid Gu wnnghus: Wyu
nbwpnud uygpuwlwu Ppuwtuwlwu wynphyp wwywdwuwsynd £ (nbu 4.4.3 Swunpwgpnieintu),
huy unp Phtwtvwywu wynhyp dwuwsynud £ hpwlwu wndtipny:

Grb thnthnfujwsd wynhyh wdnpinhqugywéd wpdtipny npwdwywu hnupbipp fwywunpbu sku
wmwnpbpynud, www thnthnfunyeniup sh hwugbgunud $huwtvwlwu wlnmhyh wwywdwuwsdwu:
Wu nbwpnid Pwuyp ypwhwodwpynw £ Shtwtvwywu whnhyh hwdwiuwnu hwoytiyonwihu
wnpdbipp W hwdwfuwnt hwaybtionwiht wndtiph 62gnpundwt wpryniupnud wnwowgwd gnidwnpp
Gwuwsnd E npwtiv hnthnfunieynituhg ogniin wd Juwu gwhnyenud jwd uwunud: Grb
udwuwwnhw thnthnfunip)niup Yuwnwpynud £ quplywnnth $htwtvwyw nddwpnipiniuttph
wwwnbwnny (nbu 4.4.6 dwunpwgnpnipjnll), www ognunp Ywd Juwup ubipyuwjwgynid
wndbgnynuipg Ynpnwwnubiph hbn Jhwuht: Uy nbypbpnd’ wiu ubpujwgynid § npwtu
wnynuwjht GYwdnin:

Sptwbuwlwt wwppwynpnyaynitiin

Pwuyp wwwbwuwsnd £ huwtuwlwu wwpunwynpnieiniup, tpp yipghuhu wwjdwuubpp
thnthnfuybip Gu b thnthnfujwd wwpunwynpniejwu npuwdwywu dhongubiph hnupbipp, puwn Enigjw,
wwppbip Gu: Uu nbwpnud thnihnfujwsé wwjdwuubpny hpduwynpywd unp Shutwtuwlyw
wwpwnwynpniejniup dwuwsynd £ hpwlwu wpdbpny: Uwpwéd Shuwtuwywu
wwpuwynpnigjwu hwoyblonwihu wnpdbph U thnihnfujwsé wywjdwuutpny unp $huwtuwywu
wwpuwynpnigjwu dhole nwppbpnie)niup dwuwsynid £ qwhnypnud Ywd Juwunid:

4.45 <Lwyjwugnud

Shuwtuwlwu wywhyubipp bW ywwpunwynpnigyniuubipp, Bywdnunubpu ne dwiuubpp $huwtuwlwu
hwoybnynipyniuutipnid hwydwugynud Bu b ubipyujwgynud Bu gnin wipdbipny, tipb gnjnip)niu
niup opkuunpnpbu hwuwnwwnywsd hpwyntup hpwlwuwgubine hwaywunjwsd gnidwnpubph
hwoqwugnud, huswbiu bwl dnwnpnigyniu Ubipyuwjwgubiine wju qudwu ulygpniupny Yud
dhwdwdwuwly hpwgubiint wywnhdp b dwpbijnt wpunwynpniejniup:

Blwdnunubipp U dwiuubpp ubpluwjwgyntd Gu gnun wpdtiph hhdwu Yypw, dhwju Gpp nw
penywunpynd £ hwdwéswju SLUU-ubiph, Ywd dh junwip hwdwudwu gnpdwnputiphg pfunn ogntinh
L Juwup nbwpnid, oppuwl' Pwulh wnlunpwihtu gnpdniubnipjwt pupwgpnu:

4.4.6 Updbtignpynd

Pwuyp Ywufuwwnbunidubpph hhdwt ypw guwhwwnd £ wyuyuwiynn wwpupwihu Ynpnunubpp
(«ECL») htwnlyw| $huwuuwlwu gnpdhpubiph uywwndwdp, npnup sku swihynud hpwywu wpdbpny'
owhnyeh Ywd Juwuh dhongny.

o dhuwtuwywu wywmphyubn, npnup swihynid Gu wdnpunhquigywd wpdtpny
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e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
dhuwtuwywu wywnphyutip

e Jwpdwlwiniejwu gony ntiphnnpuwlywu wwpwnpkp
Jwpytiph npwdwnpdwu wywpuwynpjwdnip)niutbp

e dhuwtuwlwu Gpwotuwynpniejwt wwjdwuwagpbp
Pwduwjhu phuwtuwlwu gnpdhputiph hwdwp wpdbgpynwd sh hwowpyyned:

Pwulp swihnud E Ynpniunubiph gény wwhnwwnubpp $huwuuwlwu gnpdhph gnpdnnnipjwu
wdpnne dwdwuwlwhwwnywsdh pupwgpnid wlulwynn ywpwnpwihu Ynpniunubpht hwywuwp
gnudwnpp swihny, pwgwnnigjwdp unnpl Updwd gnpdhpubiph, npnug hwdwp Pwulyp wbiwp k
hwodwpyh $huwtuwywu gnpdhph wyulywynn wwpwnpwihu Ynpniunubph ywhnwunp wju
gnuwpp swihny, npp hwjwuwp § 12-wdujw wyuwynn ywpunpwjhtu Ynpnwunubphu.

¢ hwyytinnnt wduweyh npnipjwdp nEdnpinh guwdp nhuyny wwpupwhu ubpnpnuwhu
wndtipnpbn,

e wj| dhuwtuwlwu gnpdhputin, npnug qény wwpwnpwjhtu nhulyp uygpuwywu dwuwsnidhg
htinn bwywunpbu sh wok):

Pwuyp hwdwpnud E, np wywpupwjhtu wpdbipnebnpp nlubu gudp wwnunpwihtu nhuy wju nbwpnid,
Gpp ybohtuhu wwpunpwjhu nhuyh ywpywupop hwdwwwunwufuwunud £ hwdpunhwunip
punniudwsd «ubpnpnidwihu» quplywuhoh uwhdwudwup:

12-wdujw wyuywynn wwpwnpwjhtu Ynpniunubipp wluwiynn wwpupwihu Ynpnwwnubiph dh
dwut BuU, npnup wwjdwuwynpywd tu hwoybwnnt wduwpeyhg htinnn 12 wdujw pupwgpnid nkinh
niutignn ntbnjin wnwewgunn hpwnwnpdénientuutipny:

Snpdnnnipjwt wdpnny dwdwtuwlywhwwnywsdh pupwgpnid wyulwynn wwpwnpwjhu
Ynpnwunubipp wyuywiynn wwpupwihtu Ynpnwunubip Gu, npnup wnwowund Gu $huwtuuwlwu
gnpdhph gnpdnnnipjwt wdpnne dwdwuwlywhwwnywsdh pupwgpnid nkdpniinh pninp huwpwynp
nbwptiph htwnlwupny:

Utlyunynn wwpippughts Ynpnwuptibph swpnid

&'y gnpénnnieywu wdpnng dwdwuwlwhwwndwsdh pupwgpnid wlulwynn wywpwnpwihu

Ynpnwunubipp, U 12-wdujw whulwynn wywpwpwihtu Ynpniunubipp hwadwplynud Gu Yuw'd

wuhwwwlwu, Yw'd fudpwiht hhdniupubpnyd' Ywiudwsd Shuwuuwlwu gnpdhpubiph hhdpnud

pUwd wnpindbith punypehg:

Pwulyp dowyb) £ pwunwpwlywunipyni, npp eny| b twihu jnipupwugnip hwaybinnt

dwdwuwlwopowuh ybpoh npnigjwdp quwhwnb] wprynp $huwtuwlwu gnpdhph wwpupwihu

nhuyp fwYwunpbu £ wéb] uygpuwlwu dwuwsnidhg htwn' hwayh wnubing $huwtuwywu
gnpdhph duwgwd gnpdnnnigjwi dwdybtinp pupwgpntd wnwowgwsd ntdniinh nhuyh
thnithnfunieyniup: UYtih dwupwdwut pugwwnpynid £ 39.1.2 dwunpwgpnieniuncd:

Jdbpnugjwih hhdwt Jpw' Pwuyp nuwuwluwnpgnud £ hp Shuwuuwlwu gnpdhpubpp thny 1, tny 2,

thny 3 UL qudwd Ywd uygpuwynpywsd wwpunpwiht wnnwiny wpdbiqpyquwd fudpbipnid, huswtiu

uywpwgpdwsd k unnpl’

o ®ny 1 - btipp Jwpybipp dwuwsynid Gu wnweohtu wuqwd, Pwulp dwuwsnid £ wywhniunp 12-
wdyjw wluwynn wwpupwihu Ynpnwuwnubph hpdwu ypw: Pniy 1-nd nwuwlywnpgywsd
qunybpp twl ubpwnnd Gu duwgnpnubn, npnugnud wwpunpwiht nhuyp pwpbuyyt £ o
Jupyp YEpwnwuwlwpgyby £ thny 2-hg:

e ®ny 2 - tipp Jupyp untinddwu wwhhg niubigh| b ywpwnpwjhtu nhuyh bwwu wé, Pwulyp
duwynpnud £ gnpénnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnud wlulwynn
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wwpwpwihtu Ynpnwwnubiph wwhnwwn: @ny 2-nd nuuwlwpgywsd Jupytipp twb bbpwnnid Gu
duwgnpnubip, npnugnud wwpupwhts nhulyp puptijwdyb £ U Junlp epunwuwlunpgyt b
thny 3-hg:

o &Pny 3 - wpdbiqpyywsd Jupybp: Pwuyp duwynpnud £ gnpdnnnigjwu wdpnng
dwldwuwlwhwwunywsdh pupwgpnud wyuywynn wwpwpwihtu Ynpnwnubph wwhnuwn:

¢ Gujwsd Ywd uyqpuwynpywd wwpupwihu wnnwingd wpdbgpyywsé wynphqubpp funudp - gujwd
Ywd uygpuwynpywsé wwnunpwiht wnnwng wndbgpyywsd wlnmhyubinu uygqpuwlwu
Swuwsdwu ywhhu wpdbgpyqwsd dhtwuuwlywu wynpyubp Gu: Fudwd Ywd uygpuwdnpws
wwpupwjht wnnuwing wpdbgnpyywsé wynpyubipp hwoadunyynwd Gu ppwlywu wpdtipny
ulqpuwlwu dwuwsdwu wwhhu, huy wninynuwiht GBywdnunp, puwn Enyejwu, dwuwsynid §
wwpwpwjhtu nhuyny dogpndwd wprnyniuwybinn innynuwnpnypny: UWuhwynn wwpupwhu
Ynpniuwnubipp Gwuwsynid Gu wju swihny, nppwuny wnfw £ wyulwynn ywpunpwihu
Ynpnwunubiph htitnwagw thnihnfuniegyniu:

Uyuywiynn wwpwpwiht Ynpnwunubipp nbdnjinh hwywuwywunigjwu, ntdniinp nbwpnid nhuyp
wwl gwnuynn gnidwph, nEpnpinh dwdwuwy Juwuh qbinsywd wpryntup Gu, npnup uwhdwuynid
GU hbinlyw) Yepw.

MHPnpnh hwjwuwlwunyeyniu (PD): Uju indjw) dwdwtuwlywhwywdnid nkdninh
hwjwuwywunypjwu quwhwwnndu E: Hdnjn Yupnn E nbnh niubuw) quwhwndwd
dwdwuwywopowuh dhwju npnawyh dwdwuwlwhwwnjwdnid, tpb wywpunwlwuniegintup
Uwluyphunwd sh wwywédwuwsytip b 2wpniuwynud £ duw) wynpundbijned:

MHPnpnh nbwypnid nhuyh nmwly ginuynn gnudwp (EAD): Uju ubiplujwgunid b nbi$njinh wwwaquw
wduwpyh npnugjwdp nhulh Bupwpydws gnwdwph swihh guwhwwnup' hwoyh wnubing
hwoybunnt wduwpyhg htitnn nhuyh gnidwph wyuywynn thnthntunigyniuubpp, ubpwnjw) dwp
gndwph b wninynuwgnidwpubph dwpnudp® wuwiu upwuphg wwjdwuwgpny bwhuwnbudws k, b
ns, Wwnunwynpnipjw uwwuynn oginwgndndp U sywwnwnywsd Jéwpnwiubiph hwoybgnywd
wnynuubipp:

duwup nh$npinh dwdwuwy (LGD): Uju wpnwhwjnnud E Juwuh swthp, npp wnwowuntd k
nyjw] dwdwuwlwhwwndwsdnd Juwpyh nhdnjnwjpu Yupgwypdwynud: Wu hhdudws k
wwjdwuwgpwiht npwdwywu hnupbiph b wju npwdwlwu hnupbph tnwppbpniyjwu ypw, npnup
Juwplwwiniu hnyu niuh unwuw) ubpwnyw) gpwydh hpwgniihg wnwowgwd npwdwlwu hnupbipp:
Npwbu Ywunu, wju wpnwhwjnynid £ npwbu nEdniinh nbwpnd nhuyh wnwy ginuynn gnidwpp
(EAD) ujwwndwdp nnlynuny:

Hdniinh hwywuwlwuniginiup, nEpniinh nbwpnid nhuyp tnwy gunuynn gndwpp b nb$njnp
dwdwuwy yuwup wybijh dwupwdwut pugwhwjinynwd Gu 39.1.2 dwunpwgnpnieniuntd:

dbpwbwyyuwd phtiwtiuvwluwt wliphyubp

GRrbt hnfuwnnih huwtuwlwu nddwpnipniubph ywwndwnny huwtwuwlywu wynpyh
wwjdwuwagpwihtu ywydwuubipp ypwuwynid fud thnthnfuynud Gu Ywd gnjnieniu niutignn
dhuwtuwlywu wynpyp thnfuwphuynud £ unpny, www quwhwwnynid £ Shuwtuvwwu wynhyp
wwwiwuwsdwl wuhpwdbonnyeiniup (nbu' Swunp. 4.4.4), L wluywynn ywpnpwhu
Ynpniunubipp hwoywpyynud Gu hbinlyw) Yepw.

e bRt wyulwynn ybipwuwjnwip sh hwugbigunid gnjniejniu nitutignn $huwtuwywu wlnmhyp
wwwbwuwsdwup, www thnthnfujws $huwtuwlywu wynhyhg wyulwynn npwdwlwu
hnupbipp ubipwnynw Gu gnjnieintu ntuignn wlynhyhg wyuywiynn npwdwlwu dhongubtinp
hnupbph wwywunpnh hwaywpynid,

o bl wyuywynn Ytpwuwnip hwugbgunid £ gnjnigyntu niubgnn $huwtuwlwu wynpyh
wwwbwuwsdwup, wwyw unp wynhyh wyuywiynn hpwywu wndtipp nhunnwpyynid £ npwybu
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wwwbwuwsdwu wwhhtu gnjnigynt niutignn wynhyh yepguwlwu npuwdwlywu hnup: Ujn
gnuwdwpp Ubipwnynud £ gnjnieyniu niutignn htwtwuljwu wynhyhg wyuywiynn npuwdwlwu
dhongubiph wwlwunpnh hwadwnpynid, npnup wyuywynn wwwbwuwsdwu wduweyhg dhusl
hwpybwnnt wduwehy gbinsynwd Gu gnynieintu niubignn wynpyh uygpuwlw wpryniuwybin
wnnynuwnpnypny:

Unpdtignldws phtwbiuwluts wlyinhdolin

3nipwpwuginip hwoybnnt wduwpyh npnugjwdp Pwuyp guwhwwnud k, gl wpnynp
wdnpunphqugywd wpdbpny hwoywnynn Shuwuuwlwu wlywmhdubpp b ppwlwu wpdbpny’ wy
hwlwwwnthwy $huwtuwlwu wpryniuph dhongny swihynn wwpunpwihu $htwtuwlywu
wywnpyubipp wpdbgpywsd bu: Shuwuvwywu wynpyubipp hwdwpynid Gu wpdbgpyyws, beb
wbnh Bu niubunwd dbY Ywd wybih hpwnwpényeniuubip, npnup pwgwuwpwp U wunpwnwnunud
htwtvwywu wynpyph quwhwnywsd wywgw npwdwywu dhongubiph hnupbtiph Yypw:
Shuwtuwywu wlywnhyh wpdbgpydwu Jyuyniggniuubn Gu hwunhuwunud unnpl upqwd

hpwnwpanipniuutiph ybpwpbipjw wndjwjutph wnlwnie)niun.
¢ bdhnbuwnh Ywd thnfuwnnth bwlwu $huwtuwlwu ndwpnig)niuubp,
o wuwjdwuwgpwihtu wwjdwuubpp fuwfunnid, oppuwy' ntdnin Ywd Jdwpdwu npwgnid,

e Jwnytph Ywd thnfuwwnyniginitubiph wwjdwuubiph wjuwhup yepwuwnud, npp Pwuyu wy)
wwjdwuubpnud skp nhunwpyp,

e thnfuwnnith hwjwuwlwu vbwuywgnd Ywd wy Shtwtuwywu ybpwlwgdwynpdw
hwywuwlwuntentu,

e dhuwtuwywu nddwpnipniuutiph htwnbwupny wndbenebnh wywnhy Shuwtuwlwu snywih
ybipwgntd,

®Pnfuwnnth Phutwuuwlwu nddwpnigniuubph hbnbwupny Yyepwuwywsd Juwpyp undnpwpwp

nhunwnpyynd £ npwtiu wpdbgpyyws, dhwju et wnyw sk yywiniyeyniu, np wwjdwuwgpuwihu

npwdwywu dhongubiph hnupbip sutnwuwint nhuyp bwywunpbu tjwqgb £ U sfwu wpdbgpydwu wy

hwjwnwuhoubin:

Mbnwlwu wwpunwwnndubipnd ubpnpdwu wpdbgpyywd hubp guwhwnbhu' Pwuyp hwaydh k

wnunwd htinlyw| gnpdnuubipp.

o Jupyniuwynipjw onljwjwywu guwhwwnwywup' wpnwgnwsd wwpuwnndubph
GUwdwnwpbpniejwdp,

e bLYwdwnwpbpniegjwu quwhwwnnip upwuhowiht gnpdwlwinieiniuutiph Ynndhg,
o btipYph Ywpnnniejniup dnunp gnpdtip Yuwwhwnwy ontuubp unp ywpunph pnnuinpldwi hwdwp:

Uybtyuyynn wwpyppuyghti Ynpniupptiliph wwhnwuph bpyuwywgnidp pptiwtivwlyuwt
ypdwlp dwupti hwoybpnynipynianid

Uyuwynn ywpwnpwihtu Ynpnwnubiph gény wwhnwwnp $htwtuwyw yhdwyh dwupt
hwoytitnynieniunid ubipluwjwgynid £ htinlyw) Ytpw.

e wdnpnhqugywsd wpdbpny swihynn huwtuwluwu wlnphyubp' npwbu wlnhdubph
punhwuntp hwoyblonwihu wndtiphg ujwqgntd,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwyuwu wpryniuph dhongny swihynn
wwpupwjhtu gnpdhpubinp (FYOCI) wndtignynwihg Ynpnwntubipp skt dwuwsynid Shuwtuwlwu
yhbwyh dwuhtu hwaybinynipniunid, pwuh np wyn wywnhyutiph hwayblonwiht windtipp
hwywuwp t hpbug hpwlwu wpdbphu: Wuntwdbuwjuhy, wpdbgpynidhg Ynpniunubpp
pwgwhwjnynud b dwuwsynid Gu hpwlwu wpdbiph Gogpindwt wwhniunnd,
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o Jwpywiht wwpunwynpywdnipgyniuubpp bW $huwtuwlywu Gpwtuwynpnipjwu wwjdwuwagpbph
hwdwp, npwbiu Ywunu, ywhnuwnh nbupny,

- Ywplwjhtu wwpunwynpjwdnipjwu sognwagnpdywd dwuh qdny gnpdnnnipjwu wdpnng
dwlwuwwhwwnywdh pupwgpntd wluywiynn wwpwpwihu Ynpnwunubph quwhwndwu
dwdwuwy, Pwuyp quwhwwnnd £ Juplwiht ywpunwynpywdniginiuubiph wdpnng
dwiwuwwhwwnywdh pupwgpnd wynpndbiih wju dwup, npp wypulwynd £ ogunwgnndti:
Uyuywiynn wwpupwiht Ynpnwnubipp hitmwguwjnwd hhduynwd Gu npwdwywu hnupbiph
wluluwynn wwlwunpnh ubiplu wpdtiph Jnw, bl Juplp ogunwgnpdyt £: Uyuywidnn
npwdwlwu wwywunpnutipp gtinsyntd 5u upyh wlyulywynn ywpwpwihtu Ynpnwunubiph
dninwynp hwodwnyny:

- bRt Phuwtuwlwu gnpdhpp niuh huswbiu ogunwgnpdyws, wjuwbu k| soginwugnpdywd
pwnwnphs U Pwuyp huwpwynpnieiniu sniuh yupytiph tinpwdwnpdwu
wwpwwynpywdnigjwt wyuywiynn ywpwpwihtu Ynpniunubpp wnwuduwgub
ogqunuwgnpdywd punuwnphsh whulwiynn wwpnpwiht Ynpnwnttiphg, wuwjw Pwulyp
ubpywjwgunid £ wyuywynn wwpupwihtu Ynpnwnubph hwdwiudpwé wywhniuwn Gpyne
pwnwnphsubiph hwdwp: <wdwfudpywé gnudwpp ubipyujwgynud  npwtiu ogunwgnpdyws
pwnwnphgh punhwung hwadtlanwht wpdtiphg udwgnud: Ogquwgnpdywsd punwnphsh
hwiwluwnu gnudwph twwndwdp wpdbgpynudhg Ynpniunubph gwuljugwsd gipwquiugnid
ubpywywgynid £ wwhnwuwnh inbupny:

- 3nipwpwugnip Gpwofuwynpnipjw Ybpwpbipjw Pwuyh ywpwwynpnipniup swiynid £
uygpuwwbiu Swuwsywsd gnuidwph wnwybjwgnyuny' hwuwd swhnyph Ywd Juwuh dwupu
hwaybwnyniejniund dwuwswd Ynunwlwsd wdnpinpqughwt b wluywynn wwpwpwjhu
Ynpnuwnubiph wwhnwiwnp: Ypdwnnwubipp gbinsynud Gu nhuyny dogpinywd
wnnynuwnpnypny, npp tupwyw £ pugwhwjnmdwu: Shuwuuwlwu Gpwotuwynpniejwu
wwjdwuwgpbph hbn Juwyws wlulwiynn wwpumpwihu Ynpnwwnubpp dwuwsynid Gu
wwhnwinubph 2powtiwyniy:

tipugnmd

Jdwpybipp b wwpwnpwjhu gnpdhpubipp nnipu Gu gpynid (dwutwyh Ywd wdpnnowlwu), Geb sywu
npwug Yybpwnwpddwu hpwlwu hnwulwnpubp: “w, npwbiu Yuunu, wju nbwpu k, Gpp Pwuyp
npnantd £, np wwpunwwwup sntuh wjuwhuh wynhdubp Yud Byudnh wnpnipubp, npnup Ywpnn
BU wnwowgub| pwjwpwp pudwlwu hnupbip' nnpugpdwu Bupwyw gndwpp dwpbint hwdwp:
Wn wywhdh huswbu punhwuniyp hwaybyonwihu wpdbpp, wjuwbiu £ wpdtgpydwu ywhnwwnp
(GRrb wnyw Gu) ninnwyhnptu nnipu Bu gpynud: Inpugpnudp hpbuphg ubipyujwgund £ wuwsdwu
dwutwyh Ywd wdpnnowywu nwnwnbignd: Uwlwju nnipugnpjwd Shtwtuwywu wlynmhyubipp
ntinlu Ywpnn Bu Bupwnplyb) wwhwugubph Yuwnwpdwu' Pwuyh wwpupbph hwjwpwagpdwu
pupwgwywpgbiph hwdwwwwnwuluw:

4.5  “hpwdwlwu dhongubip U npwug hwdwndbpubp

Thwdwlwu dhongubipp b npwug hwdwpdbipubipp pwnyugwé Gu Ywufuhly npwdhg, << YP-nd
wwhynn dhongutinhg (pwgwnnipjwdp UpLw Jéwpwihu hwdwlwpgny hpwlwuwgynn
thntuhwoywpyubpp hwdwp nbwynuwgywsd gnidwpubiph) b wy pwuybpnud hwohyubiphg:

Tpwdwlwu dhongubipp W npwug hwdwnpdtipubpp hwewnynid tu wdnpnhqugywd wndtipny:

4.6  Pwulbppu npwd Jupytip b thnfuwwnyniejniuutin

Pp puwywunu gnpdniutinyejut pupwgpnid Pwulu oginwgnpdnid | wy pwuybpnud wnnwpptip
dwdlbunwjunypjwu pwgywsd pupwghly b wwunwjhu hwohyubp: Pwuybpht wpwdwnpywd
$hpudws dwdytinny Jupybpu ne Yuwuuwdwpubpp hwoywnynd 5U wdnpinhquigqwsd wipdtipny’
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ogunwagnndtiiny wpryntuwybn nnynuwnpnyph dbennp: Ny $hpudwd dwdybnutipny dhongubinu
wdnpunhqugynw tu Pwuyph nEYwdwpnigjwu Ynndhg guwhwnydwd dwdybinubpnid:
Shuwtuwlwu Yugdwytipynyeniuutiph tluwwndwdp wwhwuubtiph gnwdwnutipp ujugbigynud Gu
wpdbgnynuihg wwhnwuwnubiph gnidwpubpny:

4.7  Qwbwfunpnubiphtu npqwé Jupybp b thnfuwwnynipinituubn

dwnybpp b hnfuwnynipiniuttpp $hpudwd Ywd npnobih Jéwpnwiubipny $huwtuwlwu
wlywnhyubipu Gu, npnup unbindynid tu Pwulh Ynndhg ninnulhnpbt wpunwwwuhu npwd
wnpwdwnpbint dhongny' wnwug wwpwnpp udwnbint dnwnpnyjwu:

bhpujwsd dwdltinubipny npwdwnpywd Juwpybpp uygqpuwwbiu dwuwsynud Gu hpwywu
wnpdbipny' gnidwpwéd gnpdwnphg dwiuunwiubipp: Gpp npwdwnpdwéd gnudwpubph hpwlwu
wndtipp nwpptipynud £ ywplp hpwyw wpdtiphg, ophtwy tpp Jupyp wpwdwnpynud £
ontyuwjwywuhg gwdp nnynuwnpnypny, tnpwdwnpywd gnidwph b Jwpyh hpwlwu wpdtipubph
wwppbipnigyniup unpyh uygptwlwi dwiwsdwu dwdwuwly duwytpwynud £ npwtiu dwiuu
ontyujwlwuhg gwdnp npnypubipny whwnhyubiph wbnwpwstunuwihg' swhnyeh Ywd Juwup b wy)
hwldwwwnthwy $huwtuwlwu wpryniuph dwuhtu hwaybinynieniunid: Ujunthtinle uipytipu n
thnfuwwnynieniuubipp swihynwd Bu wdnpunpqugqwsd wpdtipny’ Yhpwnbing wpryniuwybin
wnynuwnpnyph dbpennp: Shpujws dwpdwt dwdytinn sniubignn Juinpybpu ni
thnfuwwnynieyniuubipp hwoqwnynid Bu wdnpunpquigdwd wpdbpny' Giubinyg dwpdwt Gupwnpynn
dwdytitnubiphg: Kwéwfunpnutipht inpwd yupytiph nt thnfuwwnynigjniuutiph gnwdwnpubipp
ujwqtigynwd tu npwug gény wpdbgpynidhg wwhniunutiph gnwwnputipny:

4.8  ULbpnpnudwjhu wpdtipnetp
Shuwuuwlwu ypdwyh dwuht hwaybinyniginiunwd ubipnpnidwihtu wpdtipnebnp ubpwnnid tu,

e wuwpwpwjhu ubpnpnuwiht wpdbipnebn, npnup swihynid Gu wdnpunhquigywd wpdtpny.

npwup uygpuwwbu swihynd Bu hpwlwu wpdbpnyd’ gnudwpwsd ninnuyh gnpdwppubpp
Swiuubpp, huy hbnwgquind' npwug wdnpunhqugywsd wpdbpny' Yhpwnbing wpnyniuwytin

wnynuwnpnyph dbpnnp:

e wuwnupwjhtu U pwduwihu ubpnpndwihu wpdbenebp, npnup swihynud Bu hpwywu wpdbpny'
owhnyph Yuwd Juwuh dhongny Yuwd uwfunpnoynud Bu npuybu hpwlwu wpdbpny' swhnyeh
Ywd quwuh dhongny swithynn, huy hpwlywt wpdtiph thnthnfunyeniuutinp wudhowwbiu
Swuwsynid b pwhnyenud Ywd Juwunid,

e hpwlwu wpdbpny’ wj hwdwwwpthwy Shuwtuwywu wpryniuph dhongny swihynn
wwnwnpwihu wpdbenebn L

e phpwlwu wpdbpny' wj hwdwwwpthwl $huwtuwywu wpryniuph dhongny swihynn pwduwghu
ubipnpnuwdwiht wpdbenetn:

bPpwlwu wpdtpny' wy| hwdwwwpthwy $htwtuwlwu wpryniuph dhongny swihynn wwpupwjhu
wnpdbpnprtiph gdny ognunp U uwup twuwsynud Gu wy| hwdwwwpthwly $htwtuwywu
wpryjntupnid, pwgwnniejwdp utippnhhojw) nbiwpbinh, tpp dwuwsynid Gu gwhnyenud Yud
uwuntd, unyu duny, huswybu wdnpunhqugywd wpdtpny swihynn huwtuwlywu wynpyubpp

nbwpntd.
e nnynuwht GYwdnun' wpryniuwybwn winynuwnpnyph deennh Yhpwndwdp,

e wyuywynn wwpupwihtu Ynpnwinubip b ybpwnwnd
e wpuwnpdnyph thnfuwnpynihg ognin U yuwu

Gpp hpwlwu wpdtpny’ wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swithynn
wwpupwihu wndbpninep wwywbtwuwsynid £, twiuyhund wyuywynn wwpunpwjhu
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Ynpniunubpnud dwuwsywd Yninwywihu ognunp Ywd Juwup ubthwlywu Yuwwhwwihg
ybpwnwuwywpgynw £ swhnyend Ywd Juwuntd:

Pwuyp Ywpnn £ ng wnliinpwiht uwwwnwlyutipny wwhynn pwduwjhu gnpdhpubtipnud npno
ubipnpnudutiph hpwlwu wpdbiph thnthnfunieniutbpp ubipYuwywgubip wy hwdwwwpthwy
dhuwtuwywu wpryntupnud: Ujuwhuh punpnientu Yujwgynid £ uljgqpuwlw dwuwsdwu
dwiwuwy wuhwwmwywu ulgpniupny b wugpstih k:

Wuwhup pwduwjhu gnpdhputiph qény ognin b yuwup tppbip sbu ypwnwuwywpgynwd
owhnypend Jwd Juwuntd, huy wpdtignynid sh dwuwsynwd: Swhwpwdhuubipp Gwuwsynid bu
owhnyend juwd Juwund, beb npwup hunwy sk hwunhuwund ubpnpnuwdutiph dp dwup
ybpwnwpa, nph nbiwypnwd upwup dwuwsynid Gu wy hwdwwwpthwly $puwtuwlwu wpnyntupnid:
wy| hwdwwwpthwy $huwtuwlwu wpryniupnid dwuwswd Ynunwlwihtu ognunp b uwup
ubpnpnuiutiph onwpdwu nbwpnud thnfuwugynid Gu spwofudwd gwhnyp:

4.9  <bnqudwu b hwhwnwnd hbingudwu wwjdwuwgptp

Lbinquiwt wwjdwuny wndbenrebph Jwbwnph gnpdwnunigyntuubpp («<nGwn») nhunwpyynid tu
npwbu wwywhnyjwd huwuuwlwu gnpdwpputip: <Gunqudwu wwjdwuny ywbwnywd
wndtipnetipp 2wpniuwyynud Gu hwodungti $huwuuwlywu ypbwyh dwuht hwoytingnypniundd, b
wju nbwpntd, Gpp qunpnu ntuh Upywsd wpdbpnebph ywdwnph Ywd gpuwywnpdwu
wwjdwuwagpwihu hpwyntup Yud hwdwdwjunipntu, npwup ytpwnwuwywpgynid Gu npwtiu
«LbEnqudwt wwjdwuwgntpny gpuwjwnpywsd wpdbipnebnt W ubpluwjwgyntd Gu npwtiu
wnwudhu hwoybl2hnwiht hnnywé: <wdwwwwnwufuwt wwpunwynpnipintut wpwnwgnpynid £
htwnqudwu wwjdwuwgbpbph qdny Yéwnybijhp gnidwputip hnnywdnid:

Lbnjwéwnph wwjdwuny quwsd wndbienebpp (<hwlwnwpé ntiwn») s6u dwuwsynid
Phuwtuwlwu Yyhbwyh dwuht hwoybnynyeniunid, huly npwdwnpgwd gnidwpubpp hwoywnynd
GU npwbiu hwhwnwnd hbinqudwu wwjdwuwagbiptiph qdny unwgytijhp gnidwnpubp hnndudnid:
Updtpnetiph qgudwu b Jwéwnphg wnwowgwd Glwdnunp Ywd dwiuup hpbuhg ubipyuywgunid £
wnynuwjht Glwdnun Ywd dwfuu, npnup hwoybgnynid Gu hbngudwu wwjdwuwagpbph
gnpdnnnipjwu dwdlybwnubph pupwgpnd’ ogunwgnpdtiiny wpnyniuwybn wnynuwnpnyph depnnp:

Grb hwywnwpé nbwyn wwjdwuwgpny qujwd wynhyubipp Jwébwnytu Gppnpn Ynndpu,

wndtipnetiph ypwnwndh wwpwwynpnyentup gpwugynid £ npwytiv wnlinpwjhu
wwpuwynpnigyntu b swihynid £ hpwywu wpdtipny:

410  Npwbu gpwy npjwd b unwgywd wpdbenpetn

Updtipnprtinny gnpdwppubipp hhduwywund wwywhnyynwd G wpdtipnebnny Ywd Ywufupy
npwuny: Updbenebiph thnfuwugnidp djnw Ynndht wpnwgnynud  phtuwtuwlwu yhdwyh dwuht
hwoybnynieyniunid, dhwju bipt thnfuwugynud Gu bwl nhuybipp U ognunubipp Yuwywsd
ubithwwuniejwu hpwyntuph thnfuwugdw hbwn: Yéwpywsd Ywd npwtiu gpwy unwgywd
Ywutuhyp gpwugynud  npwbu wynpy Yud wwpwwynpnig)niu:

atinpptipywé wndtipnebnp st dwuwsynid Shuwuuwlwu yhtdwyh dwuht hwoybumynyeniuntd
dhusl npwug onwpnidp Gppnpn Ynndhu, nph nbiwpnud updwé wndtipnebnh ytipwnwpédwu gény
wwnwwynpniinup dwuwsynid b hpwlywu wpdtipny npwbiu wnbiinpuwywt uywwnwlubpny
wwpuwynpnientu, huy gudwu b quwéwnph wwppbpnieiniup hwojwnynud | owhnyeh Yud
Juwuh b wy hwdwwwnpthwy huwtuwlwu wpryntuph dwupt hwyygbinygniejw 2nin
wnlwnpwiht Glwdnun hnnywdntd:

411 Jwpbwlwnypntu

huswbu uywpwagpywsd £ Swunpwagpnyeiniu 3.4-nd, Pwulyp Yphpwnby b HLUU 16-p'
ogunwagnndtiny Yybpwaluwhnfujwd htnpupwg dninbignidp, winwhuny hwdwnnbih
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wbntYwunynipyniup sh yepwubpyuwyjwgyb: tw tpwuwynud £, np hwdwnpbijh mbnEywwnynieniup
nbnbu ubpyuwjwgywsd t <LUU 17-h b $LUUUY UbLluwpwunyp)niu 4-h hwdwéw)u:

2019p. hntuuipp 1-hg Yhpwnynn hwpduwwywhwlwt hwydundwi
puwnwpwlwtnipyni

Pwulyp npwbu Jupdwlw

2019p. hnwudwph 1-hu Ywd npwupg htwnn Yupyws gwuyugwsd unp wwjdwuwagph nbwpntd
Pwuyp nhpurnwpynud t, pE wpnynp wwydwuwghpp yuwpdwlwjwywu k, uwd wywpniuwynd §
Jwpdwlwinyentu: Ywpdwwinieniup uwhdwuynud £ nputiv «wjwjdwuwaghp Yuwd wywydwuwgnph
dh dwu, npp thnfjuhwwnnigdwu nhdwg thnfuwugnud £ wyunhyp (hpdpnud pulwd wlnhy)
ogunwagnpddw hpwyntupp npnawyh dwdwuwlywhwunywsdh hwdwp»: Uu uwhdwuntdp
Yhpwnbiint hwdwp Pwuyp qguwhwwnnd £, b wprynp wwyjdwuwghpp pwdwpwpnd £ hbnbyw
tnptip hhduwlwu quwhwwnwywuubphu.

e wuwydwuwghpp wwpniuwynd £ npnowyhwgywsd wynpy, npp Yw'd hunwly uwhdwudws &
wuwjdwuwgpnu, Yuw'd uwhdwuynud | wuninnuyp Jywnipjwu hpdwu gpw' npnowlhwgybing
wju wwhhu, Gpp wynhyp nwnunwd £ hwuwubh Pwuyhu,

e Pwulu ppwyniup niuh unwuwint npnawyhwgywsd wynhyh ogunwgnpdnidhg, puwn knpjwu,
pninp nunbuwlwt ognunubipp oguwgnpddw nne dwdwuwlwhwwndwsdnd' hwoyh
wnubnd upw' wwjdwuwagph npnawlh 2powuwynid hpwyniupubpp,

e Pwulyu hpwyntup niup ogunwgnpddwt dwdwuwwhwwnywsdh pupwgpntd ninnnpnbint
npnawyhwgywd wynhyh oguinwgnpdnidp: Pwuyu hpwyniup nwuh ninnnpnby, e «huswtiu b
hus twywwwyny» wywmhyu ogunwagnndti| oguwagnpdiwt dwdwuwlwopowuh pupwgpnid:

dwpdwluwnyeywt dwhwsmd b swthnid

Pwulyp npwbu Jupdwlw

dwpdwwnyejwu dEYuwnpyh wduwpyh npnygjudp, Pwuyp wbup b Shuwtuwywu ypdwyh
dwuht hwoybnynipjniund wuwsh ogunwgnpddwu hpwyntuph duny wywnhyp b
Jupdwlwinyzjwu gény wwpuwynpnipyniup: Ogunwgnpddwu hpwyntuph duny wynpyp
swithynud £ uygpuwywu wpdbipny, npp dbwynpynd £ Jupdwlwinigjwu gény wwnpunwynpnigjwu
uygpuwlwu swihnwhg, Pwuyh juunwpwd guwuluwgwsd uqpuwlwu ninnuyh dwiuubphg,
ywpdwlwinypjwu dwdlybnh wjwpunhtu wynpdh wywnbnuywjdwu b pwundwtu gwuljuwgwsd
dwfuuh guwhwunnuwihg U bwfupwt Juwpdwywnigjwu daluwpyh wduwehyp ywnwpywsd
gwulywgwsd Jupdwywjwlwu Ybwpubiphg (hwuwd unwgywd guwulwgwd fupwfunwunwdubnp):

Pwulyp hwogwnpynwd £ oguinwgnpddwu hpwyniuph duny wyinhyph dwoygwdnipniup géwjhu
hhdniupny Jupdwwiniejwu dayuwpyh wduwpyhg dhtsk oginwgnpddwu hpwyntuph duny
wywnhyh oginwwp dwnwjnyejwi wjwpunph wduwpyhg Ywd Jupdwwnygjwu dwdybunp
wywpunh wduwpyhg wdkuwywnp: Pwuyp twl guwhwnnud £ ogunwgnpddwt hpwyntuph duny
wyuinhdp wndbgpydwu hwdwp, Gpp winwhuh gnigwuhgubip Ywu: Ywpdwlwyws gnyph
pwpbjwynidubpp Yuwhwnwihqugynud b dwoynud Bu gdwihu hhdnwpny' npwtu hpdp punndubing
Jupdwlwinygjwu dwdlbnhg b Jupdwwjwsd gnyph ogunwlwn dwnwjnipjwu dwdytitnhg
ujwqugnyup:

Utiuwnyh wduwpeyht Pwuyp swihnd £ Jupdwywiniejwu gdny wywpwnwynpnigniup wyn
wduwpyhu ntinlu sydwnpyws Jupswybwpubiph ubpyw wnpdbpny' npwup qtinskiny’ Yhpwnbiny
Jupdwlwinuajwdp Gupwnndnn tinynuwnpnypp, bl win npnypp Ywpbih £ hbannigjudp npnaty,
Ywd Pwuyh pwgnighs thnfuwnniejwt ninynuwnpnypp:
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Jdwpdwlwinejwu gény wwpuwynpnigjw swihdwu dbe ubpwnynn qupdwydwnubpp
wuwpniuwynd Bu hwunwwnni Jdwpnwiubp (Uspwnyw)' pun Enygjut hwuwnwnndu Jéwpnudubp),
Jupdwlwinyzjwu thnthnfuniu Jéwpnudubin, npnup Ywiujws Gu hunbipuhg Ywd npnyphg,
gnudwnubin, npnup, huswbu uwwuynud | Yydwnpybu duwgnpnwiht wpdtiph Gpwtuhph utippn
Yyéwpnidubiphg, npnup wnwowuntd Gu owghnuubtiphg, npnug hpwgnpddwu Ybpwpbnwi Yw
fubjwdhwn hwdngdntup:

Uygpuwlwu swihnuwihg htunn ywpunwynpnieiniup Yujwgbigyh Yunmwpyws Jéwpnuwubph b
Yubdwgyh winynuubpp swihny: Wu Jepwswihynd £ wpnwgnibine gwuugwsd Jepwquwhwnnud
Ywd thnthnfunigyntt, wd Geb wnlw Gu thnthnfunyeniutiip pun Enigjut hwuwnwinniu
YJbwpnudubipnud:

Gpp Jupdwlwinigjwu gony wwpuwynpnieyniup ybpwswihynd £, hwdwwwunwutuwu
Gognunnudp wpunwgnynud k oguinwgnpddwu hpwyniuph duny wlinhynid Ywd swhnyenid b
uwunid, tpb oginwgnpddwu hpwyntuph duny wywnhyp ujwqbigyti £ gpnyp:

Pwuyp Ywpbwdwdybin Jupdwywinieniuutiph W thnppwndtip wywnhyubipp
Jupdwlwinyeniuubph hwogwndwu hwdwp puwnptg £ gnpduwyw dninbignidubn:
Ogqwnwagnpddwu hpwyntuph duny wynphy b Jupdwlwiniygjwu qény wwnpunwynpniejniu
Swuwsknt yinfuwnbu, npwug htn Yuwyws Jdwpnwubipp Jupdwwinigjwu dwdybnp
pupwgpnd Gwuwsyntd Gu swhnyenud Ywd Juwunid npubu dwiuu' gdwihu hhdniupny:

Pwulyp uwhdwund £ hp [pwugnighs hinfuwnnigjwt mnynuwnpnypp' ybpinstiing
thnfuwnnieyniuutipp wpunwpht wwppbp wnpniputiph hhdwt ypw W Yuwnwpnid £ npnawyh
Gogpuinwdubn’ wpnwgnibint Jupdwlwinyejwu wwydwuubpp b Jupdwyuwwsd whnhyh nbuwyp:

Shuwuuwywu yhdwlh dwupht hwaybiinyniginiund ogunwgnpddw hpwynituph duny wywnpyubpp

punagpyyt| Gu hhduwywu dhongubiph wnnnud, huYy Juwpdwlwnigjwu qdny
wwpuwynpnyeyniuubpp' wy] ywpuwynpniginiuubpnid:

Uhtisl 2019p2. hniauiph 1-p Yppwnynn hwpduwwwhwlhwt hwydwndwi
puwnwpwlwtnipyni

InpSwnbiwlwl qupdwluwnyynit' Pwlyp npwbu Jupdwluwg

UYywhyubiph yupdwlwinyeyniup, nph nbwpnid wynhdp ubithwlwunygjwu hbn Yuwywsd pnpnp
nhulytip nt ognunubipp wwhwwuynud Gu Juwpdwinnth dnwn, nwuwlwnpgynid £ npuytiu
gnpdwnuwywu qupdwlwinieiniu: Snpdwnuwlwu Juwpdwwniejwu 2pswtwlutipnid
Jupdwdbwnpubipp dwuwsynud Gu npwbu dwiuu $huwtuwlwu wpryntupnid gdwihtu hhdnitupny
Jwpdwlwinyejwu dwdlybinh pupwgpnid b ubpwnynid Gu gnpdwnuwywu dwiuubpnid:

412  <phduwlwu dhongubip

<hduwlwu dhongubipp ubpyuwjwgyws Gu uygqpuwlywu wpdtiph b Ynunwlywd dwoywdnipjwut
wmwppbpnigjwdp: Pwuyp otupbpp ubplwjwgywsd Gu hpwlwu wpdbpph L Ynunwyywsd
dwywdnipjwu mwppbipnigjwdp: Gpp wynhyh hwoytyonwihu wpdtpp wybih d6é £ upw
quwhwwnywsd thnfuhwwnnigynn gnidwphg ny dwdwuwywynp hwuqudwupubph ywwbwnny, wju
wudhowwtiu ujwqtigynid £ dhusl wyn thnfuhwuinnigynn gndwpp: <nnp hwdwnynud £ hpwlw
wnpdbipny U ntup wuuwhdwuwihwy oginwyuwp dwnwjnigjwu dwdytinn U, hGwnlwpwp, sh
wdnpwnhqugyntd:
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Uwwdnip)niup hwoqupyynud k gdwiht deennny wlwhyh ogunwlwn dwnwjnygjuu dwdlbunp
pupwgpntd, Yhpwnbiny hbnlyw| nwpblwu npnypwswihbpp'

Oquuwljup

Swnwjnipjwu
dwdlybwn Snynuwnpnyp
(wwiphubip) (%)
Chuptip 40 2.5
Lwdwlwnghsubip W uwwh dhongubip 1-5 100-20
Spwuuwnpwnwihu dhongutin 8 12.5
W hhduwywu dhongutip 5-8 20-12.5

Jwpdwlwywd hpduwywu dhongubiph ypw ninnywsd Yuwhwnw| punyph dwluunwdubipp
Yuwuwhwnwjwgynwd b wdnpinhquigynid tu gdwiht hhdniupny yupdwywdwu dwdytinp b
hpduwywu dhongubiph U npwug ogunwlwp dwnwjnigjwu dwdytinmutiphg ujuwquagnyuny (Jhusl
2019p@. hnwuwph 1-p Yhpwnynn): Wuwywpunn shtwpwnpnipjwup wywinlwunn wynhyubipp
hwoqwnynw Gu hwuwnwgh dwfuubiph W wpdbgpynwihg Ynpnwunubph mwppbpniejwdp:
Chuwpwpwlwu wotuwwnwuputiph wwpwhg htinn wywnhyubipp thnfuwugynid Gu hhduwywu
dhongutipht U hwaqwnynid Gu hptug duwgnpnwiht wpdbpny: UWuwywpun 2htwpwpnipjwup
wwuinfwunn whwnhyubipp s6U wdnpinhqugynud pwuh nbin wwnpwuwn s oginwgnpddw
hwdwp:

Lhduwlwu dhongubiph ytipwunpngiwt b ywhwwudwu htwn Yuwywsd dwiuuntdubipp owhnyph
Ywd Juwuhp b wy hwdwwwpthwy phtuwtuwlwu wpryniuph dwuht hwybnynieniuntd
Swuwsynud BU npwybu dwiuu' npwug Yuunwpdwt wwhhu: Ywwhuw) punyph Unpngdw
Swluunwubpp wybjwgynid GU wywphyh hwoytyonwihu wpdtphu, Gpp hwwuwlwu k, np npwug
ounphpy wwwgw wnunbuwlwu ognunubipp’ wyblh owwn, pwt wyuyuwynd Ep wnlw wynpyh
unpdwwnhywihtu gnigwuhgubiph uygpuwlwu quwhwwnnwipg, Yhnubu nbwh Pwuy: Uu
Swluunwdubph dwoywénieiniup hwoqwnpyynid £ hwdwwwnwuluwt wynhyh oginwywp
SwnwjniRjwu Juwgnpnwihtu dwdybinh pupwgpnid:

<hduwlwu dhongh hpwgnidhg wnwowguwd ognin Ywd Juwup npnaynid £ npwbiu wyinpyh
hpwgndhg gnwn dnunpbiph W hwyblonwihtu winpdtiph wnwpptipnyeniu W hwdwnynud £
gnpdwnuwywu swhnypenid:

<nnph U ohunigyniuubiph ybpwquwhwundwu hwbwuwlwunyeniup Ywiuywsd £ wlnhyubph
hpwlwu wndbiph thnthnfunieyniuubiphg: Wu nbiwpnid, tipp bpwuwlwih obinnud Yuw
Ybpwquwhwwnywsd wynyubiph hpwywu wpdtiph U Upwug duwgnpnwihtu wpdtipubiph dholt, www
wuglwgynud | hnmwaqw Ybpwguwhwwnnid: Yepwgquwhwwnnwip Yuwnwpynd £ hhduwywu
dhongubiph nno nwup hwdwp:

Jbpwquwhwwndwu wpnyniupnid wlnhyp wpdbiph wép wpnwgnpynid £ uwhunwin'
hpduwywu dhongubiph YyGpwaquwhwwndwt ywhnwwnnud, pugh wju nbiyptiphg, Gpp wju
thnfuhwunnignud £ $huwtuwlw wpryniupubipnid nyjw| wynhdh gdny twhulyhund dwtwswd
ytpwguwhwwnidhg yuwup. wju nbwpnud yipwguwhwwnnwiphg wép unyuwbu dwuwsynid
dhuwtuwlywu wpryniupubipnd: Ybpwquwhwwndwu wpryniupnud wlnhyh wpdbph ujwgnidp
Gwuwsynid £ phuwtuwlywu wpryniupubipnud, pwgh wyu nbiwptiphg, tipp wju thnfjuhwwnignud
uwfuyhunw ngjwi wynhyp gény Yuwhwwnu dwuwsjws yepwguwhwwnnidhg:

<hduwlwu dhongubiph oqunwagnpddwup gniqwhbin, nyjw| wynphyh YyEpwguwhwindwsd
hwoybYonwihtu wpdbph hhdwu ypw hwoyupyywsd dwogwdntgjwu b wynhyh uyqpuwlwu

wndtiph hhdwu Yypw hwodwpyywsd dwojwdniejwt wmwppbpniginiup thnfuwugynid £ spwofugwd
owhnyphu:
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Jdbpwquwhwwnywsd wndtipny hwoywnynn hhduwywu dhongubiph hpwgdwt Ywd nnipu gpdw
nbwpnid wyn hhduwywu dhongubiphu ytipwpbinynn ybipwguwhwwndwu ywhnwunh duwgnpnu
wdpnnontpjwdp thnfuwugynud k spwofugwd gwhnyphu:

413 N unypwywu wlunphyubin
Ns Unypwlwu wywnhyubpp punyugwsd tu hwdwlwpgswihtu dpwgpbphg W wpnnuwgnpbiphg:

Unwushu dtinpptipdwd ny Ujnipwlwu wlyumhyubpp ulyqpuwwbiu dwuwsynid Gu hupuwndtipny:
Luwuuwlwt dwuwsnidhg hwnn ng ujnipwlwu whnhdubpp hwojwnynid Bu hupuwpdbpny'
ujwqbtgutiiny Ynunwygwsd winpnhqughwu Ywd wpdbgpynuihg Ynpnwunubipp: Ny unyguywiu
wywnpyubiph oginwlwn dwnwjnigyniuutiph dwdytinnutipp Ywpnn Gu |hub) npnawyh Yud wunpng:
Npnawyh ogunwlwp dwnwjnieniuutiph dwdybnubp niubgnn ng unypwywu wlwhyubnu
wdnpunphqugynud Bu gdwhu hhdniupny ogunwlwp dwnwjnipjwu pupwgpnud* 10 tnwpyw
pupwgnd U quwhwwynw tu wpdtiqpydwu wnnwdny, tipp wnw Gu wpdbgpydwu
hwwnlwuhpubip: Winpinhqughwih hwoaywndwt dbpnnutipp b dwdytinnutipp yepwuwyynud Gu
Jnipwpwusinp htwtuwlwu tnwpyw ybipgnid:

Cwdwlwngswihu dpwapbiph pupwghy uwywuwpydwu dwiuubpp hwodwnynwd Gu npwbu dwiuu
npwug Yuwwnwpdwu dwdwuwy:

414  PnUwquwudwd wywnhydubip

Nnpn2 nbwptipnd, wywhyubpp pnuwgquudynid Gu JupYuwiht ywpunwynpnigjniuubiph
slwwnwpdwu wpryniupnid: Pnuwgquudjwd wynphyubipp swihynid Gu uyqpuwlwu wpdtiphg b
hpwgdwu gnun wpdtiphg ujuqugnyuny:

4.15 Gunphubip

UYywnpydubphu ybpwpbpnn sunphubpp ubpwnynid Gu wj| ywpwwynpnyeniuubpnid b
Ypbnhwmwagpynid Gu swhnyeh Ywd yuwuh b w)] hwdwwywnpthwy huwtuwlwu wpnyniuph dwuht
hwaybnyniejwup géwiht deennny’ hwdwwwwnwufuwu wynhyh ogunwlwp dwnwjniejwu
dwdlbwnph pupwgpnid:

416  Lbpgpwywd dhongubin

Lbpgpwywd dhongubipp, npnup ubipwnnud Gu << Yeunmpnuwywu pwuyh b Shuwtvwywu
Ywqdwybpwniejnwuutiph, hwéwfunpnubph hwohyubipp, pnnupyywsd wpdtpnetpp W unnpwnwu
thnfuwnnieyniuubpp, uygpuwwbu Gwuwsynid Gu unwgywd dhongubiph hpwlwu wpdtpny’
hwuwé gnpdwnuniejniuutiph gdny ninnwyh dwiuubpp: UYygqpuwlwu dwuwsnidhg hbinn
ubipgpwywsd dhongubipp hwodwnynud Gu wdnpunhqugws wpdtpny' ogunwgnpdtiiny
wpryniuwybn wninynuwnpnyph dbennp: GYwdnunubpp W dwiuubipp gpwugynid Gu gwhnypeh Yud
Juwuh b wy hwdwwwnpthwy $huwtuvwlywu wpryntupubiph dwuht hwaybngnipniuncd, huswbu
wwnwnwynpnieniuubiph wwwéwuwsdwu dwdwuwy, wjuwbu k| wdnpunhqughwjh pupwgpnty:

Gpp Pwuyp qunud £ hpbu wwwnwunn wndtipnetipp, npwup nnipu Gu gpydnid hwytlonhg, W
hwoybYonwihu wpdbiph nt ydwpjwd gnidwpp tnwppbpnipniut wpnwgnynud £ $htwtuwlwu
wpryntupubiph dwuht hwaybwnynieyniuncd:

417  dpuwuuvwlwu Gpwofuwydnpnyeyniuutp bW Jupyuwjhu
wwpunwynpywodntejnituubin

Shuwuuwwu Gpwouwynpnigjwt wwjdwuwgpbpp wju ywjdwuwagpbpu Gu, npnup wwhwugntd

GU, np Bpwyfuwynpnienitu tnpwdwnpnnp thnfuhwwnnigh Gpwfuwynpnie)niup uinwgnnhu
Ynuyptwn wwpunwwwuh Ynndhg wwpwunpwiht gnpdhph dwdytitnubphtu hwdwdéwju Jéwnpnwubpp
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dwdwuwyhu sfwwnwpbint wwwnbwnny ybpohuhu Ynnihg Ypwsé Juwuubph nhdwg: dwplyuwjhu
wwnwwynpywdnigyniuubipp uwuwwbiu npnaqwd wwjdwuubipng b dwdybnutipny qupytip
wnpwdwnpbnt wwpunwynpjwdnipniuubipu bu:

Shuwuuwywu Gpwotuwynpnigyniuutpp Ywd onlyujwlwuhg gwdp winynuwnpnypny uny
wnpwdwnnbint wwpunwynpywdnipniuubpp uygpuwwbu swihynd Gu hpwlwu wpdbpny:
Lbhwnwgquwynid, wju gnpdhpubipp swihynwd Gu SLUU 9-h hwdwdwju npnagwd Ynpnuinp gqdny
wwhnwwnh gnudwph b uygptwwbu dwuwsywsd gnidwph b hwdwwwwnwuluwt nbwpbpnud,
H<UU 15-h hwdwdwju dwuwsywd Ynunwlyywsd Glwdnp nmwppbpnigjwu wnwybjwagnyyu
gnwwpny:

Shuwtuwywu Gpwotuwynpnigyniuutiph W yuplywihu wwpunwynpgwsdnyeniuutiph gény
wnwowgwd wywpuwynpnintuubpp ubpwnynud Gu wwhnwwnubpnid:

4.18 Muwhniuwnubip

Muwhniuwnp Gwuwsynud £, Gpp Pwuyp niup ubpyw ppwdwywi Yud Yunnignnuwu
wwpuwlwunygn' npubu wugjw) nbwpbph wpryniup, U hwjwuwywu §, np win
wwpunwlwuntginiup dwpbipnt twywunwyny yuywhwugyh nunbuwlywu ognunubp dwpduwynpnn
dhongubiph wpwwhnup, b ywwpunwynpnigjwu gnidwpp huwpwynp £ wpdwuwhwywwnnpbu
quwhwuwnbi; Mwhnwwnubpp ubipwnnid U bwl $puwtuvwlwu Gpwotuwynpnieniuubph L
JwpYwiht ywpunwynpywdniginiuutiph gény wwpunwynpniegyniuutipp, huswbu ubipyujwgynid
4.17 dwunpwgnpniejnLunty:

419  Ubtihwywu Yuwhuw

Pwdttiiphpwlwt huwhyw

Unynpwlwt pwdubinndubipp b sdwpynn wpnntjw| pwdubinndubpp nwuwlywpgynud Gu npwbu
Ywuwhww): Lnp pwdubinnndubiph pnnupydwup, pwgh Yuqdwybpwnyeniuubph dhwynpdwu
nGwpnud pnnwnpyynn pwdubnndubiph, ybpwpbpnn ninnuyh Swiuubpp ujwgbgynid tu
Ywuwhwwih wéhg: Gpp pnnupydwu wpryntupnid unwgywd gnidwpubiph hpwywu wndtipp
ghipwquwugnw £ pwdubnndutiph wujwuwlwu wpdbpp, wmwpptipnieiniup hwadwnynid £ npwytiu
hwybjwytwn:

2puwipfudwé gwhnype
2pwotuywd gwhnyep ubpwnnu £ pupwghy U bwfunpn dwdwuwwopowuubiph Ynunwlyywsd
owhnypep:

Cwhwpwdhutin

Cwywwwhwlwu hwoyblonh wduwpyny swhwpwdhuubpp nnipu Gu gpynid Yuwhwwihg b
Gwuwsynid Gu npwtiu wwpuwynpnegyntu, dhwju Gpp npwup hwunwnynid Gu hwogwwwhwlywu
hwoybyonh wduwpyny Ywd dhush wyn: <wodwwwhwlywu hwoytiyonh wduweyhg htinn dhugl
Phuwtuwlwu hwoybnynipniuutiph hpwwwpwydwu wduwehyp hwjnwpwpywsd Yud
hwunwunywsd gwhwpwdhuubpp pwgwhwjnynud Gu:

<hdbwlwt dhongttinh Ypwqbwhwindwt wwhniup

<hduwlwu dhongubiph yepwguwhwwndwt wép ogunwgnpdynid £ gpwugtint hwdwp hhduwlwu
dhongubiph hpwlwu wpdtiph wép W ujwgnidp wyu swihh, np bdwt ujwgnuip ybpwpbpned £ unyu
wywnhyh wéhu, npp twluypunwd dwuwsyb) Ep ubthwlywu uwhwwnd:
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bpwlwt wpdbpny' wy hwdwwwphwly phtwbuwlwt wpnynitiph dhongny swithynn
upnpnidwihti wpdtpnpetiph hpwlwt wpdtph wwhniup

Uju wwhnwwp wpnwgninud £ hppwlwt wpdbpny' wy) hwdwwwphwly Shuwuuwlw wpryniuph
dhgngny swihynn ubpnpnudwiht wndbpnpbnh hpwlwt wpdtiph thinthnfunuygniutbipp:

5 Uwplnpwgnytu hwuwwwhwwu quuhwunnudubp b
nwwnnnipjniuubp

H<AUU hwdwdwju Phuwtuwywu hwoytngnyeniuubiph wwwnpwuwnndp wwhwugnid k, np Pwuyp
ntywywpnyentup Ywwnwph Yupunpwgnyt hwoquwwwhwywu guwhwnnudutp,
nwwnnnniejniuutp b Gupwnpnyeniuttip, npnup wgnbgnieniu Gu ennund Shuwtuwlywu
hwoybtinynipniuutiph wduweyh npnipjudp wlynhyubph bW ywpunwynpnieniiubpp
ubipywjwgynn gndwpubiph, huswbu bwl hwoybinne dwdwuwlwopowuh Gywdnunubiph L
Swluubiph Ypw: Fuwhwwnnuubipp b npwug hbn Yuwywsd Gupwnpnipniuttip, hhduybing
wwuindwlwu thnpdh W wy gnpdnuubipph Ypw, npnup hhduwynpjwsd tu nyjw) wwjdwuubpnid,
hhdp Gu hwunhuwund nunnnnienUubp wubine wjiu wynhyubiph b wwpuwynpnigyniuubph
hwaoytiyonwjhu wpdtiputiph ypwpbipjwi, npnug wndtipp huwpwynp sk npnat| wyp Junwhtih
wnpynipubiphg: Udbu nbwpnid, stwjwé guwhwwnwdubipp hhduynd Gu nGywywpnipjwu Ynndhg
pupwghy hpwnuwnanyeniuutiph wywgnyt wwwnlbpwgndubph ypw, thwunwgh wpryntupubipp
ytipohtu hwayny Ywpnn tu wwwppbipyb) Yuwunwpgwsd qguwhwwnnidubphg:

Lbipyuwjwgynn $huwtuwlwu hwoybnynieniuutph wnnwing tpwuwlwihg nwwnnnnyeniuutipp b
quwhwwnwubpp ubipyujwgynid Gu unnpl:

Phqubiu dnnbty U duynp gnidwpp b sdwpywd duyp gnidwph ypnynuwgnidwpbtinp
Ybwpnidtbn

Pwuyp quwhwwnnud  wju phqubu dnnbp, nph pupwgpnd wynpyubipp wwhynid Gu b
quwhwwnud, pE wprynp Ppuwtvwwu wlynhyh wwpdwuwgpwihtt ywjdwuubpp pugwnwwbu
dwjp gnwdwphp b sdwpywd dwyp gnidwph ninynuwagnudwpubiph yéwpnuwubipt Gu (nbu 4.4.2
dwunpwgnntejntup):

bpwlwt wpdtiph swihnidp

Shuwuuwywt gnpdhpubiph (Gpp wynpy 2ntwih guwugndubp shwu) b ng Shuwbuwywu
wlywinhyubiph hpwlwu wpdbpp uwhdwubint hwdwp nElwywnpnieiniut ogunwgnpdnid
guwhwwndwu nbluuhlwu: Uw ubpwnnid £ qupgugnn qguwhwwnnudubipp b Bupwnpnigyniuubpp
hwlwwwunwufuwu upw, b ontjwih dwuuwyhgubipp huswbu Yguwhwwnbu gnpdhpubipp:
AYwywnnyentutu hp Gupwnpngniuutipnd nppwu huwpwynp £ hhduynid £ nhunwpyynn
wndjwiutiph Yypw, uwywju npwup dhown sk, np hwuwbih Gu: Wn nbwpnud, nGlwdwnpnieniuu
ogwnwgnpdnd E hp niubigwd wdkuwjwy wnbnblwwnynyeniup: Suwhwnydwd hpwywu wndtipp
Ywpnn E vnwpptipyb) thwunwgh wpdtiphg, npp hwaybinnt dwdwuwlwopgwup npniejudp Ywpnn
k hwuwubh (pub] wuhwwnwlwu gnpdwpputiph nbwpnid (nbu' Swunpwagpnipiniu 36):

<hdbwluwt dhongtlinh oqynwlywn dwnwyniypwt dwdltypn

Lhduwlwu dhongubiph oquwywp dwnwjniejwu dwdybnh quwhwwnndp nwwnnnniejwu
wpryntup £ hphdudwsd udwt wynpyh hbn Yuwydws hnpéh ypw: Uywgw nunbuwyuw
ognunubipp dwpduwynpynud Gu wlnpyubipnud b uywnynud hpduwlywund oguwgnpddwiup
qnigpuewg: Wunwwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp Gu gnpdwnuwlyw,
wbluuhywywu Ywd wnlnpwiht dwodwdniginiuubnp, hwéwfu hwugbgunud Gu wywnhyh
wnuwnbuwlwu ogninutinh ujwgbgdwup: TEYwywpnientup duwgnpnwihu oguwywp
SwnwjniRjwu dwdybinp quwhwwind £ wynhyh pupwghy nbuuhywywu yhtdwyhu
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hwidwwwuwnwufuwu U pun wjiu guwhwnyjws dwdwuwlwnpowuh, npph pupwgpnid Pwulyp
Ywufuwwnbunid £ unwuw) ogninubip: Utwgnpnwiht ogunwlwp dwnwjnigjwu dwdybinh
quwhwwndwu hwdwp hwoyh Gu wnuynwd hGnbyw| hhduwlwu gnpdnuubpu. wywnhyubiph
Ywufuwwnbuynn ogunwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwagphg
Yuiuwsd' dwodwsdnipyniup b ondjujwyw wwydwuubph hinhinfuniginiuubphg wnwowgnn
wbluuhjwywu b wnlinpwihu dwodwdniegntup:

dwpdwluwnipywb Gphwpwdqdwb hbwpwynpnieniatibn

Gpp Pwulu niuh Jupdwlwinypjuu Gplupwéagqiwt huwpwynpnipintt, nElwywpniginiup
ogtnwgnpdnid £ hp nwuwnnnuginiup’ npnabint wyn huwpwynpnigjwu nngwdwnnpbu Yhpwnnup:
eYwywpnyeiniup hwadh § wnunwd pninp thwuwnbptu ne hwugqudwupubpp® ubipwnyw) hpbug
uwfuyhu thnpép bW wynpyp hnfubine nbwpnid wnwowgwsé guwulwgwsd dwiuu, beb
Gpywpwagdwu huwpwynpnieiniup sh Yhpwnynid qupdwwiniejwu dwdybunp npnatiint hwdwp:
5,953 hwqup << npwdh updwlwinijwu huwpwynp yéwpubipp s6u ubpwnyb)
Jwpdwlwinyjwu gény wwpwwynpnyentuubpnid, pwuh np nnowdwnnpbiu hhduwynpywd sk
Gpywpwagdwu huwpwynpniejwu Yhpwnnidp:

bwuwwlgdwds Ynndbph hby gnpdwntinyenititin

Pwulu hp gnpdniubiniejwu pupwgpnid hpwlwuwgunid £ gnpdwnuniyeniutbp yuwwygywsd
Ynndbiph htin: Ladwd gnpdwnuniyeniuitipp hhduwlwund hpwywuwgynud U onyujwyw
wwjdwuubpny: Gnpénn onlywih pwgwywnipjwu nbwpnud Pwuyp Yuwnwpnud £
nwwnnnnijniuubp gnpdwnunyeniuubiph ontyujwywt Ywd ng ontluywlwu punyeh yepwptpjw:
Ttwinnnnueniutbipp hhduynud Gu wy hwéwlunpnubpp hbn tdwuwwnhw gnpdwnunieyniutubinh,
huswbiu bwl wpryniuwybin npnypubiph ybpindnieniutubph ypw(inbiu 35 dwunpwgnpnyeniup):

Sphbuwbuwlwi wlhiphyubnh wndbgplynid

Pwuyp quwhwwnnud k, pb wprynp $htwtuwlwu wlynhyh gdny wwpwnpwjhtu nhuyp bwlwunptu
b wéb| uyqpuwlywu dwuwsnidhg htinn b wlyuwynn ywpunpwiht Ynpnwnubiph swihdwu
gnpdpupwgntd Ywufuwwnbuynn ntinklwwnyniejwu Ubipwnnudp (inbu 39.1.2 dwunpwagnpnype)niu),
huswbiu bwl ybipwywuguynn npwdwywu dhongutiph hnuptiph quwhwwdwu hwdwp
ogunwagnnpdynn hhduwlwu Gupwnnpnieniuttipp (ntiu 4.4.6 Swunpwagnpnieniup):

<wipljuyhti opGunpnipnit

<< hwpYywjhu opGuunpnigyniup upwlw § nwpwlwpdhp dEluwpwunyeniuubph: Stu* 33
Swunpwagnnip|nLup:

6 Uugdwu pwgwhwynnud - $<UU 9

Uwnnpl bywpwagpynid £ SCUU 9-h ubipnpdw wanbigniginiup Shtwtuwywu ypbwyh dwuhu
hwaybnyniejwu U spwotudwd swhnyph ypw' ubpwnju; <LUU 39-h Ypws wwpunpuwjhu
Ynpnunubiph hwoqwpyubph' $<UU 9-h wyulwynn wwpwpwihu Ynpnunubpny tinfuwphudwu
wqnbtgnip)niup:
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<<UU 39-h hwdwawju hwaybtlonwihtu wndtiputiph hwdwnpnwip $<UU 9-h hwdwéw)u 2018p.
hniujwph 1-h npnijwdp hwodwpywd duwgnpnutinh dhole ubipywywgynid § unnple.

Lwqup << npwd
Qw2yblznwjht
wpdbip <KUU 39-h
hwdwawyu 2017p.
ntYwnbdptph 31-h
npnipjwdp

JdbEpwnwuw-
Ywpgnid

Cw2ytlznuw)ht

wpdbtp HKUU

JdbEpwswihnid  9-h hwdwawju
(wlyuywpynn 2018p.

wwpupuwihu hniujwpp 1-h
Ynpnruwnubp) npnipjudp

Sptwbuwlwl wliphdutn

Udnpiphquigdws wndtip
Mwdwlwb dhongulin U nputig
hwdwndbipubp

Swpbiuygph duwgnpn 18,812,252

Ybpwswihnud

Swpbytipgh duwgnpn,

18,812,252

MNwhwotbn phtiwbivwlywt

quwquuwlybpwniysinititinh
bywipdwdp

Swpbiuygph duwgnpn 8,620,732

Jbpwswihnid

(59,101)

Swptiytipgh duwgnpn

8,561,631

dwplybip U thnpuwpynyayniiin
hwwpunpnubipht

Swpbiuygph duwgnpn 56,834,306

Ybpwswihnd

(1,507,613)

Swntiytipgh duwgnpn

55,326,693

Lbpnpnidwghtt wpdtpenetn-
wwpippuwiht

Swptuyqgph duwgnpn -

Uhusl dwpdwt dwdybunp wywhynn
wndtipnpetinhg

499,366

Swpbytipgh duwgnnn,

499,366

Uy phtiwtivwlyuwts wlyiphytbn
Swpbuygph duwgnpn 196,364

Jbpwswihnid

10,289

Swptiytipgh duwgnpn

206,653

Uhtsli dwpdwt dwdlybynp wwhynn
blpnpnudughtl wndbrnetn 499,366

Ybpwnwuwlwngnid
wdnpunhqugywsd wndbiph

(499,366)

Swpbybtipgh duwgnpn 499,366

(499,366)

Cunwdbup winpnhqugyws wndtip 84,963,020

(1,556,425) 83,406,595
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Cwqup << npwd

dwbwnph hwdwp dwpsth
ubpnpnidutn

Lbpnpnudwhtr wpdtenetn

Swptuygph duwgnpn
Jbpwnwuwywpgnd hpwlwu
wndtipny' wy| hwdwwwpthwy
dhuwtuwywu wpryntupubiph
dhgngny swihnn pudlwh
qnpdhputin
Jbpwnwuwywpgnd hpwlwu
wndtipny' wy| hwdwwwpthwy
$huwtuwyw wpryntuputiph
dhgngny swihnn wwpupuwyhl
qnndhpubip
Jbpwnwuwywpgnd hpwlwu
wndtipny' wy| hwdwwwpthwy
dhuwtuwywu wpryntupubiph
dhongny swithnn hbingudwu

wwjdwuwgnbipny gpuijunpwd

wwnwpwjht gnpdhpubin
Swntytipgh duwgnpn

bpwlwt wndbpny' wy
hwdwwwpihwly phtwbuwluwt
wpryntuptlph dpgngny suihnn
ubppnpnidughls wipdbenetin

Swntuygph duwgnpn

Jwdwnph hwdwp dwwnskih
wndtipnplnhg

Pwduwhu gnpdhpubinhg
Lbinquiwt wwyjdwuwgpbpny
gpwywnpyws wpdtenetinhg
Swntytipgh duwgnpn

Cunwdbup hpwlywu wpdbpny' wy|

hwidwwwnpthwly Phuwtuwlwu

wpmyniuputinh dhgngny swithnn
ubpnpnwiutip

Qwipyblonwghtu

Qwyyblyznwjhu wpdbp HKUU
wpdbip <KUU 39-h dbpwswihnid  9-h hwdwawju
hwdwawyu 2017p. (wlyuywpynn 2018p.

nGywmbdptpp 31-h  Jdbpwnwuw-  wWwpwpwht hniujwpp 1-h
npnipjwdp Ywpgnud  Ynpnunubip) npnipjudp
11,513,186
(42,825) -
(5,933,944) -
(5,536,417) -
11,513,186 (11,513,186) -
5,933,944 5,933,944
42,825 42,825
5,536,417 5,536,417
11,513,186 - 11,513,186
- 11,513,186 11,513,186
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Cwqup << npwd

Qwipyblonwghtu

Qwyyblyznwjhu wpdbp HKUU
wpdbip <KUU 39-h dbpwswihnid  9-h hwdwawju
hwdwawyu 2017p. (wlyuywpynn 2018p.

nGywmbdptpp 31-h  Jdbpwnwuw-  wWwpwpwht hniujwpp 1-h

npnipjwdp Ywpgnud  Ynpnunubip) npnipjudp

hpwlwt wpdbpny' pwhnyph jud
Ylwuh dhongny suifinn
dhuwtivwlwt wliphyubn
Uswligyuwy dhtwbuwlywi 852 - - 852
gnpéppliin
Cunwdbup hpwywu wpdtpny’ 852 - - 852
owhnyeh Ywd Juwuh dhongny
swihnn huwtuwywu wywmhyubp
Shuwbuwlwl
wuwipywynpnipinibiibn
Udnpinpquigyuwé windtip
Mwpypwiynpnygniabibp 13,531,924 - - 13,531,924
dhuwbiuwlywt
Yquwquuwlybpwnysinititinh
bywipdwdp
MNuwnypwynpnieinibitiin
hwéwpnpnubph tlwpdwdp 49,830,715 - - 49,830,715
Uppnpwnwu thnfuwnnyaynit 10,735,989 - - 10,735,989
Uy thnpuwnnyayniiiln 26,719 26,719
Uy phtiwtiuwlyuw
wuwipywynpnienibiin 625,997 - - 625,997
Cunwdbup winpinhqugywsd wndtip 74,751,344 - - 74,751,344
hpwlwt wpdbpny' pwhnyph jud
Ywuhp dpongny suifinn
bptiwtiuwlyuts
wuwinywynpnipnitiitn
Uswitgyuwy wwpypwynpnienitibp 20,400 - - 20,400
Cunwdbup hpwlwu wpdbpny’
owhnyreh Ywd Juwuh dhongny
swihnn huwtuwywu
wwpuwynpniejniuubn 20,400 - - 20,400
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$H<UU 9-h wugdwu wanbignieniup wwhnwwnubiph b spwofudwsd gwhnyeh ypw ubpyujugqwsd

unnplu.

Lwqup £ npwid Muwhnwuwnbp b
spw2fujwsé whnyp

hbpwlwt wpdbph wwhnwup

Swpbiybipeoh duwgnpn <KUU 39-h hwdwdwju (2017p. ntywnbdpbph 31) 822,964

Ppwlwu wpdbpny'wy hwdwwwpthwl Phuwtuwywu wpryntupubiph

dhgngny swithynn wwpwnpwhts Shuwtuwlywu whwhdubph gény

wyuywynn wwpupwihtu Ynpnwnubiph dwuwsnd $LUU 9-h hwdwdwju 43,519

Lbunwagqqwé hwny

Swpbuygpp duwgnpn $<UU 9-h hwdwdwju (2018p. hniujwnpp 1) 866,483

Qpuipghuwé puihnype

Swntiytipoh duwgnpn <KUU 39-h hwdwéwju (2017e. nbywnbdpbph 31) 9,121,228

H<UU 9-h hwdwdwju wluywynn wywpwpwhtu Ynpnwunubph dwuwsnud®

ubpwnyw) hpwlwu wpdbpny' w)| hwdwwwpthwly Shuwuuwlwu

wpryntuph dhongny swihynnubipp (nbu' unnply) (1,599,944)

Lbinwagqqwd hwny 311,285

Swpbtiuygpp duwgnpn HLUU 9-h hwdwdwju (2018p. hniujwph 1) 7,832,569

Cunwdbiup ubthwlywu uwwhwwih thnihnfunignniuubp $KUU 9-h

ubpnpuwl hbnlwupny (1,245,140)

Lhnlyw| wnynuwyp hwdwnpnud k.

e <LUU 39-h hwdwdwju Phuwtuwlwu wynphyubiph wpdtgpynidihg ybpsuwlwu wwhnwwnp
2017pe. nbywnbdpbph 31-h npnigjwdp:
o H<UU 9-h hwdwédwju wyulwynn wwpunpwihu Ynpniunubiph uygptwlywu ywhnwinp 2018p.

hniujwph 1-h npniejwdp:
Lwqup £< npwd

Updtgnynuihg wwhnuwn

Mwhwuubin $huwtuwywu
Ywqgdwybpwnrpyniuubph ujuundwdp

<<UU 39-h hwdwdwju qunybp b
nbphunnpwywu wwpwpbp / $<UU 9-h
hwdwdwju wdnpinhqugywsd wndbpny
dhuwtuwywu wywmhyubip

<<UU 39-h hwdwdwju Jwéwnph hwdwnp
dwwnskiih ubpnpnwwihu wywpupwihu
wpdbpnrtip/ $<UU 9-h hwdwdwju hpwlywu
wpdtpny' wy| hwdwwwphwly Shtwbuwywu
wpryntuph dhgngny swithynn wwpupuwhl
dhuwtuwywu wywmhyubp

Uy $huwtuwlyw wywnhyubin

Cunwdbup wpdbgpyniihg wwhnwwn

<<UU 39-h hwdwdawju $<UU 9-h hwidwaw)ju
$huwtuwlw wluluwpynn
wlwhdubph qény wwpwpwjht
Ynpnwunubph wywhnwuwn Ynpniunubp 2018p.
2017p. nklywbdptph 31- hniuqjwpp 1-h
h npnipyudp Jdbpwswihnud npnipjwdp

- 59,101 59,101

757,270 1,507,613 2,264,883

- 43,519 43,519

22,839 (10,289) 12,550

780,109 1,599,944 2,380,053
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7 Snynuwjht b tdwuwnmhy Gluwdnunutp b dwuubp

Cwqun << npwd 2019 2018
Lwbwfunpnubipht impywé Jwpytip 10,297,274 7,311,532
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu

wpryntuputiph dhongny swithynn ubipnpnidwihtu wpdtipnetin 927,312 1,061,774
Lwlwnwpé nbwn gnpdwnuniejniuubp 648,950 471,097
Pwulytiphu wpdwsd qunytip W hnfuwwnynipniuubn 65,902 16,679
Udnpunhqugywd wndtipny swihynn ubpnpnudwghu

wnpdbenpetin 25,918 26,211
U 1,660 -
Cunwdbup wnynuwiht b bdwuwwhw GYwdnunubp 11,967,016 8,887,293
Lwbwfunpnubinh hwhyubip 4,004,293 2,785,164
Ntwn gnpdwnunieyniuutip 699,440 383,723
Unnpwnwu thnfuwnniejntu 432,321 434,742
| thnfuwnnipjniutibip 324,204 251,648
fnnupyqwd ywpunwwnndubin 295,850 313,721
Muwpwnwynpnipniuttp pwuybph tywwndwdp 103,617 122,230
Snynuwyht dwiuu Juwpdwwniejwu gény 23,575 -
Cunwdtiup nnynuwiht U bdwuwwnhu dwiuutbip 5,883,300 4,291,228

8 Undhuhnt b wy] yéwpubph wmbupny Glwdnunubp b Swluubp

Cwqun << npwd 2019 2018
Cwojwplwihu gnpdwnunieiniuubip/thnfuwugnidutip 514,735 327,083
Jbwpwjhtu pwpwunbipny gnpdwnuntegyniubp 447,883 236,626
Tpwdwnpynwihu gnpdwnunigyniuttip 78,561 54,253
Gpwsyfuhpubph W wyptnhwhyubph pnnupynid 45,182 42,561
Ywufuhly wulwutuhy wpwwpdnyeh thnfuwpyndubn 26,532 39,542
Uj| yéwpubp U Yndhuhnu GYwdnunubp 21,659 15,447
Cunwdbup Yndhupnu b wy yéwpubiph nbupny Glwdnunubp 1,134,552 715,512
YwufuhYy wulwutuhy wpwwpdnyeh thnfuwpynidubp 225,694 219,017
Cwojwplwihu gnpdwnuniejniuubip/thnfuwugnidutip 299,917 213,214
Jbwpwjhtu pwpwunbipny gnpdwnuntegyniubp 377,883 206,881
Gpwsyfuhpubiph bW wyptinhwndgutiph pnnupynud 2,913 505
Uy dwiuubip 5,784 6,484
Cunwdtup Yndhuhnt b wy ydwpubiph nbupny dwiuutbin 912,191 646,101
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9 2nin wnbwnpwjht Glwdnin

Lwqup << npwd

Upwwpdnipwihu gnpdwnuntpjniuttiphg qnin Glwdntn

2ntn Glwdnun wnlinpwiht wwpwuwynpnieniuubph
hpwlwl wnpdtiph thnthnfunigynihg
2nn Glwdnun wéwugjw) gnpdhpubiph Ytipwguwhwwnnuwipg

Cwhnye Ywd yuwuh dhongny hpwlwl wndbpny swithynn
wpdbienetinh wnp nt ywbwnphg gnin Glwdnin

2nin Juwu wdwugjw) gnpdhpubiph hpwgntdhg

Cunwdbup qnun wnlnpwiht Bywdnun

10 Uy gnpéwntuwlwu Glwdnunubp

Cwqup << npwd

Unwgywd nnydbp W tiniqwiupubip

<hduwywu dhongubinh W ng unipwlywu wywmhyubiph
Jwbwnphg gnin Bywdnin

Glwdnunubip wynpyubipht ypwpbipnn ounphutiphg
Cwhwpwdhuubiphg GYwdnin
Ut

Cunwdbup wy gnpdwnuwlwu Glwdnunubp

11 Uy gnpéwnuwlw éSwjuubp

Cwqup << npwd

Ugwunubph hwunnignuwip Gpwotuwynpnn hhduwnpwdh gény
Swluubp

Ny wnlwnpuwiht wynhyubiph bW wwpwnwynpnieniuubiph
wpuwnpdnipwiht thnfuwpynuwubiphg gnun Juwu

U wywhyubph ownmwpnuihg gnun Juwu
huywuwghntu dwfuubip

Dhuwuuwlwu hwopnwpwph gény dwfuubp
U

Cunwdbup wy gnpdwnuwlwu dwiuubip

2019 2018
1,009,842 848,323
114,265 (114,265)
15,136 2,608
4,087 3,522
(34) (392)
1,143,296 739,796
2019 2018
95,373 69,081
43,924 -
2,074 2,074
1,884 1,713
38,010 20,246
181,265 93,114
2019 2018
158,872 124,451
126,727 128,529
89,598 98,097
27,101 22,974
13,365 10,596
50,252 2,151
465,915 386,798
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12

Updbtqpydwu dwjuu/(wpdtqplydwu hwwnwpanid)

Lwqup << npwd 2019
Qnpénnnipjwt wdpnng  Snpdnnnipjw wdpnng
dwidybwnp pupwgpnd  dwdljtwnph pupwgpnid
12-wdujw swpdbqpyyws wpdtqpyywéd
wluluynn whufuiynn wluluiynn
wwpwpwyhu wwpupwhu wwpwpwjhu Cunwdbup
Owunp. Ynpniuwnubp Ynpniunubp Ynpnunubp 2019p.
Tpwdwlwu dhongubip W npwug
hwdwndtipubin 16 2,338 - - 2,338
Lwlwnwpé hbinqudwu - -
wwjdwuwgnpbiph qény
unwgybhp gnidwpubp 17 (3,733) (3,733)
Ppwywu wpdbpny' wy
hwidwwwnpthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
ubipnpnuwiht wndbenetin 20 (18,550) - - (18,550)
Lwbwfunpnutphtu npywd
qupytip W hnfuwwnynipjniuubn 21 (92,854) 299,821 1,820,161 2,027,128
Uj| wyinhyubip 24 (10,076) - - (10,076)
Shuwuuwlwu - -
Gpwatuwynpniejwu
wwjdwuwagnpbn 33 974 974
Cunwdbup wpdbgpydwu
Swluu/(wpdtgnpydwu
hwwnwnp&nid) (121,901) 299,821 1,820,161 1,998,081
Cwqupn << npwd 2018
Qnpénnnipjwt wdpnng  Snpdnnnipjut wdpnng
dwdybwnp pupwgpnd  dwdltwnph pupwgpnid
12-wdujw swpdbqpyyws wpdtqpyywéd
wlulupynn wlulupynn wlulupynn
wwpwpwyh wwpupwyhu wwpwpwjhu Cunwdbup
Owunp. Ynpniuwnubp Ynpniuwnubp Ynpniunubp 2018pa.
Lwlwnwpé hbinqudwu
wwjdwuwqgnptinh qény
unwgybihp gnidwpubip 17 5,550 - - 5,550
Ppwlwu wpdbpny' wy
hwdwwwnpthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
ubpnpnudwihtu wpdtenebn 20 2,923 - - 2,923
Jdwpybp W hnfuwwnynipniuubip
hwéwfunpnubphu 21 122,571 (251,102) 474,551 346,020
Uy| wyinhyutip 24 1,798 - - 1,798
Cunwdbup wpdtgpydwu
Swluu/(wndtgnpydwu
hwlwnwpanu) 132,842 (251,102) 474,551 356,291
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13 Uuadtwlwquh qonyd dwfuubn

Lwqup << npwd 2019 2018
Upfuwwnwlhgubiph hwwnnigniubip ubipwnywi npwug

ytpwpbipnn hwpytpp 2,388,112 1,754,506
Uuduwlwqdh nunigdwt dwfuubp 7,750 6,455
Uuduwlwquh gdny wy dSwiuubip 28,252 12,508
Cunwdbup wuduwlwqdh gdny dwfuubp 2,424,114 1,773,469
14 Uy punhwunp Jupswlwu Swiuubp

Lwqup << npwd 2019 2018
Sndwgnh Swluubp 345,744 283,554
Ujnipwywt wlywnhyutiph yipwunpngdwu b uywuwnpydwu

Sdwfuubip 158,851 133,314
Ny Unypwywt wywhyubph uywuwpydwu dwiuubp 124,428 76,881
Ywwh W hwnnpnwlygdwu dhongubinh gdny dwfuutip 122,682 139,739
Lbpyuwywgnigswywu b uqdwybpwswlwu Swiuubn 81,304 46,663
Uuywnwugnipjwu gdny dwiuubp 76,592 74,224
Spwubtywywihu dwiuubip 64,325 69,576
funphpnwunjwlwu b wy| Swnwjniejniuttiph gdny dwiuubp 56,426 61,929
Cwnlbp, (pwgwnnipjwdp gwhnipwhwpyh) W wnipptip 39,815 65,339
Jwpdwlwinyejwu gény dwiuubip* - 89,114
UYywhyubiph jupdwdwdybn qupdwlywiniejwu Swiuubp* 26,845 -
Snpdnindwu dwuubip 17,228 22,170
Ut 92,481 78,260
Cunwdbup wy| punhwtnip uipswlw dwfuutip 1,206,721 1,140,763

* Cwdwnpbih wmbntywwynigjwu pugwlwinieiniup wwjdwuwynpjwd £ SLUU 16-h Yphpwndwdp

(wnbu dwunpwgnpnienLu 34):
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15  Cwhnipwhwpyh qény sSwjuu

Lwqup << npwd 2019 2018
Cupwghy hwnyh gqény dwuu 665,393 375,958
Lwfunpn nwphubiph gwhniypwhwnpyh 62gpnnid 4,579 -
Lhnwagywsd hwny (161,544) (40,594)
Cunwdbup 2whnipwhwnpyh gdny dwiuu 508,428 335,364

Lwjwunwup Lwupwwbnnieniunwd swhnipwhwplh npnypwswitp Yuagdnud £ 20% (2018p." 20%):
<< hwplwjhu opbuunpnipjuu bW $LUU-h dhol nwd nmwppbipnieiniup dh wpp wywnhyubpp b
wwnwnwynpnipniuubpph gdny wnweowgunud £ dwdwuwlwynp tnwppbipnigniutubp $huwtuwywu
hwoytinynyeniuutiph Yuqdwu bwwwnwyubipny npwug hwaytyonwihu wpdbputiph W hwpldwu
pwquyh dhgl:

2019p. hnwuhuhu thnipnfuniejnitutip Yuwnwpybght << hwpwihtu opbuugnppnid: <Gnlwpwp,
2020p. hnwdwph 1-h npnipjudp Cwjwunwuh Lwupwwbnnyeniund Bywdnwhwpyh
npnypwswithp ujwqtigyb) £ 20-hg 18% -h: Wju thnihnfunigyniuutipp hwugbignpb Gu Cuybipniejwu
htwnwdgwd hwpywihu wynpyubiph b ywpwwynpnieniuubph ypwswihdwu gény 43,648
hwquwpn npwd Juwuh, npp dwuwsyt £ 2019p. ntywnbdptpph 31-ht wjwpunywsd nwnydw
puRwgpnLU:

Lbnwaquwd owhniypwhwnyh gnidwpp hwodwpyynud £ 18% (2018: 20%) hhduwlwu
nAnnypwswihp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuuph b hwoywwwhwywu swhnyeh dhole
thnfuywwwygywdnigyntup.

Lwqup << npwd Upmyniuwybwn Upmyniuwybwn
npnypwswith npnypwswith
2019 (%) 2018 (%)
Cwhnye dhusk hwpynwip 2,247,078 1,428,775
Swhnipwhwpl' 20% npnypuwswihing 449,416 20 285,755 20
2ntn sujugbigynn
Sdwiuubip/(shwplyynn Glwdntwn) (14,560) 0 23,903 2
Upwwndnypeh pwgwuwywu
thntuwpdbipwihtu tnwppbpnientu 25,345 1 25,706 2
Luwfunpn nwph wwlwu - , .
husgUuinlws 4579
LwpYwjht wnnynuwnnpnyph
thnthnfudwt wgntignieniu 43,648 2 - -
Cunwdbup gwhniypwhwnyh gény
Swhuu 508,428 22 335,364 24
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dwdwuwlwynp mwppbipnieyniuubiph gdny hbwnwagqqwsé hwpyh hweduwny.

31 nklywnbkdptph 2019

Lwqup << npud Uy hwdwuwwpthwy Chwnwéq- Lbnwaqué
Cwhnypend Ywd $huwtuww Jws hwpluwjhu
31 nywnbdpbkph Juwunid wpryniupnud 2nun  hwpYught  wwpnwyn-
2018 Swuwswé Gwuwswé duwgnpn wlwhy pnipynLu
“Tpwdwlwu dhongubip W
npwug hwdwndtpubip - (783) - (783) - (783)
Lwlwnwpé htwngudwu
wwjdwuwgpbiph qény
unwgybilhp gnidwpubip - (29,044) - (29,044) - (29,044)
Pwuybphtu wpqwd qunybp
U thnfuwwnynipniuubin 1,728 (6,309) - (4,581) - (4,581)
Lbpnpnuwihu wndtienetin (201,402) - 166,616 (34,786) - (34,786)
Lwbwfunpnubipht npdwd
Jupltip L
thnfuwwnyniniuttip 233,837 88,011 - 321,848 321,848 -
<hduwlwu dhongubip W ny
uniewlwu wlywnhyubip (362,447) 9,963 36,306 (316,178) - (316,178)
Uy; wyinhyutip (13,543) 11,397 - (2,146) - (2,146)
Muwpwwynpnientuubp
hwéwfunpnubipp
uljwundwdp - 2,605 - 2,605 2,605
Uj| wwpwwynpnieyniuubp 8,644 85,704 - 94,348 94,348 -
Lbnwaqqwd hwplwjpu
wwnhy/
(ywpuwynpnipynL) (333,183) 161,544 202,922 31,283 418,801 (387,518)
Uy 31 nkYunbkdpbph 2018
Lwqup << npwd $<UU 9-h Cwhnypnud  hwdwwwpthwy Chwnwéag- <bnwaqus
31 ubpnpdwl Jwd  $phuwtvwluu Jwé hwpYuwjhu
ntywmbdptpph  wqnbgnipe- Juwunid wpryntupnid 2nun  hwplujht  ywpunwyn-
2017 Jjniup Gwuwgjwus Gwuwsyws  Juwgnpn wlwhy pnipynLu

Pwuybphu wpjwsd Jupybp

U thnfuwwnynipniuubn (6,921) 11,820 (3,171) - 1,728 1,728 -
Lbpnpnuwhu wpdbipnetp (205,739) - - 4,337  (201,402) - (201,402)
Lwbwfunpnubipht npqwd

Jupltip b

thnfjuwwnynieniuubip (90,189) 301,523 22,503 - 233,837 233,837 -
<hduwywu dhongubip (380,079) - 17,632 - (362,447) - (362,447)
Uy wywinhyubp (15,029) (2,058) 3,544 - (13,543) - (13,543)
U wwpwwynpnieyniutubn 8,558 - 86 - 8,644 8,644 -
Lhnwagqwd hwpYuhu

wunhy/

(ywpuwynpnip)nLl) (689,399) 311,285 40,594 4,337  (333,183) 244,209 (577,392)
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16 FHpwdwlwu dhongubp b npwug hwdwpdbtpubp

Lwqup << npwd 31 nkywbdptph 31 nkywmbdpbpp
2019p. 2018p.

fenpwlgwihtu hwohyutip <L YP-nwd 16,746,836 13,257,204
Ywufuhy npwdwlywu dhongutin 8,584,553 9,227,728
(anewygwiht hwohyutip pwuytpnu 701,873 603,559
26,033,262 23,088,491

Updtgpynidhg wwhnwwnubip (2,338) -
Cunwdbup npwdwlwl dhgngubin bW npwg hwdwndtipubip 26,030,924 23,088,491

(anprwlgwihtu hwohyubipp << YP-nud Ubipwnnud Gu twb << pwulwjhtu opGuunpnyejwu
hwdwdwju << YP-nwd mbnwpwfujwd wwpumwnhp wwhnwwnubipp, npnup 2019e. nblywnbdpbph
31-h npnipwdp hwzgwinplyby Gu Pwuyh Ynndhg ubpgpwidws npudwihu npng dhongubiph 2%-h
(2018p8. nbywbidptiph 31-h npnueywdp’ 2%) W wpwnwpdnyeny npng dhongubinh 18%-h (2018p.
ntiywbdptiph 31-h npniueywdp’ 18%) swihny: Wn dhongubipp 2019e. nblwnbtidptph 31-h npnigjwdp
Ywqunwd Gu 12,341,352 hwqup npwd (2018p. nblwnbdpbph 31-h npnuejudp' 9,421,720 hwqup
npwd): Wn dhongubiph Gipwgpnidu wpgbyws sk, uwlwju ywhnwnwynpdwt ujuqugnyu
swithp swywhwwubip hwugbigunid £ << Ysunpnuwwu pwuyh Ynndhg wninydtiph Yhpwndw:
Muwpwwnhp wwhnwwnwynpdwu dhongubiph nhdwg Pwulp tninynutbp sh unwuntd:

2019p. nbYywnbdptph 31-h npnuejwdp Pwulu sniuh ywjdwuwagpwihu Ynnd hwunhuwgnn pwul,
pwgwnnipjwdp << YP-h (2018p. ntilyuinbtidptph 31-h npnigjwdp bdwu pwuy slwp pugwnnijwdp
LL YP-h), npp duwgnpnubipp gbpwquugnud £ Pwuyp ubthwlywu yuwhwwih 10%-n:

Thwdwlwu dhongutiph b npwug hwdwpdtiputiph gony wluwynn wywpwnpwihtu Ynpnwwnubiph
thnihnfunieyniuutiph ytipinwnieyniup ubpyuwjwgywsd £ unnple.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph
2019p. 2018p.

12-wdujw 12-wdujw

whuluwiynn whulupynn

wwpwnpwjht wwpwnpwjht

Ynpniumubp Ynpniuwmubp

<ndijwiph 1-h npniguidp whulwiynn wwpnpwiht
Ynpnunubiph wwhniun - -

Spwdwnpywsd Ywd dbnppbipdwsd unp Phuwtuwywu
wlwnhyubip 2,338 B}

Ulwgnpnp nbiywnbdptiph 31-h npnipjwdp 2,338 -

«ELNYUAULY» PUY PUSLESPPUYUL CLUEPNRG3NRL
Shuwtuwhwu hwoytiinynigyniuutip
31 nbywnbkidptiph 2019p. 49



17  Qwlwnwpé hEnquiwtu ywypdwuwqpbpph qény unwgytijhp

gniiwpubp

Lwqup << npwd

31 nkywbdpbkph

31 nkywmbdpbpp

Lwlwnwpé htnqudwu wwjdwuwgpbp pwuytiph hbwn
Lwlwnwpé htnqudwu wwjdwuwgpbp w) Phuwuwywu
Yuqdwybtipwnieyniuubph htwn

Lwlwnwpé htingqudwt wwydwuwgpbp $hghlwywu
wudwug hbiwn

Updtignynuihg wwhnwiwnubp hwwnwpd hbingudwu
wwjdwuwagpbiph gdny unwgytihp gnidwnpubiph gdny

LCunwdbup hwywnwnpéd htngudwu wwjdwuwagpbph gény

uwnwgytithp gnidwpubip

2019p. 2018p.
959,859 -
13,024,251 7,058,330
2,158,486 91,763
16,142,596 7,150,093
(2,027) (5,760)
16,140,569 7,144,333

2019p. nblywnbdptph 31-h npniejwdp Phtwtvwlywt Yugdwybpwnrgynituutiph htivn <& npudny
hwlwnwné nbwn hwdwdwjuwgpbph Yondwd wpryniuwybin mnynuwnpnypp Yuagdnwd £ 6.2%

(2018pe. nywbidptiph 31-hnpnieywdp’ 6.6%), UUL nnwpny, Gdpnyny U wy| wquiwn tnfuwpytih
wpuwnpdnyprutpny hwdwdwjuwgpbph gény 2.8% (2018. ntywntdptph 31-h npnigjwdp

wpunwpdnypeny ywjdwuwagpbp wnfw sku):

2019p. nkYywnbdptph 31-h npniejwdp $hghywlwu wudwug hbin <L npwdny hwlwnwpé nbwn
hwdwdawjuwgnbiph Yondws wprynitwybn ninynuwnpnypp Yuqdnud £ 7.4% (2018p. nblwnbtidptiph

31-h npnipjwdp’ 7.5%): Pninp wwjdwuwgnpbpp << npwdny bu:

2019p. nblwnbdptph 31-h npniejwdp Pwulyu nwh dbYy ywjdwuwgpwihtu Ynnd (2018e.
nEywntidptiph 31-h npnieywdp wnyw sh), nph duwgnpnubipp gipwquugnid £ Pwuyh ubthwywu
Ywuhwnuwih 10%-p: 2019p.-h nblywbdpbph 31-h npnigjudp wju wwydwuwgpbph gnin gnwdwpp
Ywaqdnu £ 3,115,367 hwqwp npwd (2018p. ntywbdptiph 31-h npnigjwdp’ tdwt wwjdwuwgntip

wnlw sku):

Cwlwnwnps ntwyn hwdwdwjuwgntiph gony wlyuwynn wywnpunpwihtu Ynpnwunubiph

thnthnfunigyniuubiph Ybpnidnieiniup ubpyujwgywsd b unnple.
Lwqup << npwd

31 nkYwnbkdpbpp

31 nkYwnbdpbph

<ndijwiph 1-h npnigjuidp whulwiynn wwpunpwiht
Ynpnunubiph wwhniuin

Unpnwuwnubiph gény wwhnwwnubiph gnun dbpwswihnud

Spwdwnpywsd Ywd dbnppbipdwd unp htwtuwywu
wywhyubiph Ynpnwwnubiph gény wwhnwwnubiph gnin

ybpwswihnud

Uliwgnpnp ntiintidptiph 31-h npniejudp

2019p. 2018p.
12-wdujw 12-wdujw
whulwiynn whuluiynn
wwpwpwht wwpwpwht
Ynpniumubp Ynpniuwmubp
5,760 210
(5,760) (210)
2,027 5,760

2,027 5,760
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Cwlwnwps ntwn hwdwdwjuwgntipny quywsé wndbenebnh hpwywu wpdtipp bW wpwdwnpgwd
Jwpytiph hwdwfuwnu hwoyblonwihu wndtipp ubipywjwgynid § unnple.

Lwqun << npwd 2019 2018
Spwyh Gpwih

hpwlwu dwpyh hpwlwu dwnlyh

wpdbpp gniwpp wpdbpp gnudwpp

<L wyhnwwu ywpunwwnndubp 17,435,753 16,142,596 7,545,191 7,150,093

Cunwdbup gpwywnpjwsd wywnhyubp b
hwywnwné nbyn wwjdwuwgntipny
wnpwdwnnyws Junybin

2019p.-h nblywnbkdptph 31-h npnigyudp Pwuyh Ynndhg hwwnwnd nbwyn wwjdwuwgntipny
npwbu gpwy unwgwsd U nbiwyn wwjdwuwagpbiph ubippn ytipwgpwywnpws wpdbenebtnph
hpwywu wndtipp Yuqgunud £ 4,639,548 hwqup << npwd: 2018p. ntiywntidptnh 31-h npniejwdp
Pwuyu niutip 2,080,577 hwquwp npwd wpdtipny nbwn hwdwédwjuwgnpbpny ébnp ptipdwd
wndtipnptp, npnup Yyepwdwbwndb) Ehu Gppnpn Ynndhtu W npwiug gény wywpuwynpnipnitup
hwoywnyt £ $huwtuwywu ypdwyh dwuhtu hwoybngnigjwu «Unbnpwiht htuwtuwlwu
wwnwwynpnipjntutbip» nnnnw:

18 Pwulybpphtu mpwé Jupytp b hnfjuwwnynipyniuubp

17,435,753 16,142,596 7,545,191 7,150,093

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYunbdptpp
2019p. 2018p.

Pwulybpht nmpwdwnpywsd Junybip 482,001 754,740

Ywnuwgywd dhongutip £ YP-nud 253,000 721,500

Ywnuwgywd dhongubip wy pwuybpnud 384,772 133,425

Ywunuwynp qudwu wwydwuwagpbp - uthne gnpdwppubp

wpwwndnypny 323 -

Cunwdbup pwuybppu wnpdws qupybp b

thnfuwwnyniejnittibp 1,120,096 1,609,665

Pwuytipht wpgws Jwnpybiph L hnfuwnnieniuutph wwpwnpwihu Ynpnwunubpp ng bulwu Gu, wn
huYy ywwbwnny s&U pwgwhwjnynid:

THwynuwgywd gnudwpp << YP-nwd hpbuhg ubipyuwjwgunud £ UpLw Jbwpwjhtu hwdwywpgny
hpwlwtwgynn thnfuhwzgwplubiph Gpwzfuhpuhts wywun:

2019p. nbywbdptiph 31-h npnipjwdp nbwynuwgywd gnidwpp pwuytipnud hpbuhg ubpywywgunid
Master Card Jéwpwjhtu hwdwywpgnud wunwdwygnipjwu nhdwg uwntigywsé wjwun (2018p.
nbywbdpbph 31-h npnuyejwdp’ unyuwbu):

2019p. nkYywbdptph 31-h npnyejwdp pwuybphtu npdwsd UUL nnjwnny, 5ypniny b wj| wqwin
thnfuwplbiih wpunwndnypubipny Jupytiph gony dhoht Yondwsd wpnyniuwytin nnynuwnpnipp
Yuwaqunud £ 6.7% (2018e. ntlwnbdptiph 31-pnpniypjwdp’ udwu wwjdwuwgpbp wnlw su): 2019p.
nblwbdptiph 31-h npnyejudp sfwu << npwdny Jupltp (2018p. nblywbdptph 31-h npnyejwdp’
7.5%):
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2019p. nblwntdptiph 31-h npnuygjwdp Pwuyu sniuh ng dp pwuyh wpgwsé dhongubip (2018p.
nblywbdptiph 31-h npnyeywdp’ unyuwbu), nph Jduwgnpnubipp gbpwquugnid £ Pwuyh ubthwlwu
Ywuwhuwwih 10%-p:

19  UWéwugju| Phuwtuwlw gnpdhpubp

Updnyeh W nnynuwnpnyph uynwbtipp npwdwlwu dhongubinp dtyp djnwuny thnfuwphudwu
wwwhnynwdubp Gu: UYnihtipp hwugbgunud Gu wpunwndnypubiph tnunmbuwywu hnfuwtuwydw:
Pwuyh wwpwunpwjhu nhuyp ubipywywgund £ udnwwiht ywjdwuwagpbiph hnfuwphudwu
wnunbughwy dwiuu, wju nbwpnid, beb wwjdwuwgpwiht Ynndbpp sdwpbu hpbug
wwnwwynpniniutbpp:

Unjw wdwugjw| Phuwtuwlwu gnpdhpubiph hwdwhuwnt wwjdwuwgpwjht Jud ywjdwuwywu
gnudwpubipp, hwdwdwju npnug gnpdhpubipp bwywuwnwynp Gu Ywd ng, Yupnn Gu dwdwuwy wn
dwdwuwl vpwuwYwihnpbu nwwwuyt]’ hwugbgubiny wdwugyw) Shuwtuwlwu wlnhdubph b
wwnwwynpnipniutubph hwdwiuwnu hpwywu wpdtipubpp nwnwudwu:

Uswugjw) dhuwuuwlwu gnpdhpubiph hpwlwu wpdtpubipp ubpyujwgywsd tu unnple.

Cwqup << npwd

31 nEywbkdptpp 2019p.

Muwpwwynpnt-
NMujdwuwlwu Uywpyubph pRynLuubph
gniiwp  ppwywu wpdbp  hpwlwu wpdtp
Upynundnypny wuwydwbwgnbp
Upunwdnipwiht $npdwpn wwjdwuwgntip 768,800 1,280 -
Upunwdnipwiht $npdwpn wwjdwuwgpbp 383,200 - 560
Cunwdbup wéwugjw| Phuwtuwlwu
qnpdhputin 1,152,000 1,280 560
Lwqup << npwd 31 nkYwnbkdpbph 2018pe.
Muwpwwynpnt-
Mujdwuwlw Uywhdubph pRynLuubph
gniiwp  ppwywu wpdbp  hpwlwu wpdtp
Upynundnypny wuydwbwgnbp
Upwwdnipwht uynth wwjdwuwgnbp 357,807 168 -
Upuwdnipwht Snpdwpn wwjdwuwgpbp 1,176,593 - 13,600
Cunwdbup wdwugjw| huwtuwlwu
9 1,534,400 168 13,600

gnpdhpubip
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20 ULbpnpnudwihtu wpdbpnpebp

Lwqup << npwd

Udnpiphqugdwés windtipny bbpnpniduyghti wndbpenetp
Udnpunhqugywé wndbpny hwownynn £< whnwywu
wwpuwwnndubp

bpwlwt wndbpny' wy hwdwwwphhwly phtiwbuwlw
wprymtiph dhgngny swithynn tbipnpniduyght windbenebin
Ppwlwu wpdtipny’ wy| hwdwwwphwy Shuwtuwlwu
wpryntuph dhongny swithynn << whnwywt wywpuwwndubip
hpwlwu wpdbpny' wy| hwdwwwphwl Shtwtuwywu
wpryntuph dhongny swihynn ny whwmwlwu wywpunwwnndubp
hpwlwu wpdbpny' wy| hwdwwwphwl Shuwtuwywu
wpryniuph dhgngny swithynn << Yuqdwlbpwniegniutiiph
pwdubinndubip

Cunwdbup hpwlwl wpdtipny' wy| hwdwwwphhwy
$huwtuwywu wpryntuph dhongny swithynn ubpnpndwihu
wndbpnpetn

Lbinquiwt wwydwuwgpbpnyg gpuywnpywsd hpwlwu
wndtipny' wy] hwdwwwpthwy $huwuuwlwu wpryniuph
dhongny swihynn wwpwnpwjh gnpdhputin

31 nkywbdpbkph

31 nkywnbdpbtph

2019p. 2018p.
489,177 496,231
489,177 496,231

- 287,411
1,839,320 1,424,265
42,825 42,825
1,882,145 1,754,501
8,840,490 7,608,062

hPpwlwu wpdbpny' wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swithynn, ubpwnjwy
htingudwu wwjdwuwagpbpny gpwywnpywsd ubipnpnuidwihu wpdtipnebph génd wyuywynn
wwpupwihtu Ynpnwnubiph thnthnfunigyniuubipp gtipniénieyniup ubipyuwjwgyws £ unnple.

Lwqup << npwd

Uyuywynn wwpwpwjhtu Ynpniunubph wwhnwun hniujwpp
1-h npniejwdp
YUnpnwwnubiph gény wwhnwwnubiph gnun Ybpwswihnid

Spwdwnpyws Ywd dbnpptipdwd unp htwtuwlywu
wywnhyubiph Ynpnwuwnubiph gdny wwhnwwnubiph gnin

ybpwswihnud

Uliwgnpnp ntilintidptiph 31-h npniejuidp

2019 2018
12-wdujw 12-wduyw
wluluynn wluluynn
wwpwnpwiht wwpwnpwjhu
Ynpnrumnubp Ynpniuwnubp
46,442 43,519
(42,204) 2,923
23,654 -
27,892 46,442

dbpnugjw) Ynpnwnubiph gdny wwhnwnubipp $6U dwuwsynd $htwtuwywu ypéwlh dwupu
hwyybwnynyeiniunwd, pwuh np hpwlwu wpdtpny' wy) hwdwwwphwly Shuwtuwlw wpryniuph
dhongny swihynn b hEinquiwt wwydwuwgnbipny gpuywnpdws wwpunpuwht gnpdhputiph

hwaoytiyonwjhtu wpdtipp htiug hptug hpwywu wndtipu £

Udnpunhqugywéd wpdtipny hwogwnynn << wyhnwwu ywpuwwnndubph gényd wyulywynn
wwnwnpwihu Ynpnwunubipp ng bwywu Gu, wyn huy wwwnbwnny s&u pugwhwjnynid:
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Pwuyp wwpyw pupwgpnid wdnpunhqugywd wpdtipny swihynn npuk phuwtuwlwu wynpy sh
YbGpwnwuwywpgb| npwbu hpwlwu wpdbpny swihynn (2018pe. unyuwbtiu):

hPpwlwtu wpdtpny’ wy| hwdwwwpthwy $huwtuwlywu wpryniuph dhongny swithynn
ubpnpnuwiwjhu wpdbpnebipt pun wpryntuwybn wnynuwnpnypubpp W dwpdwup Juwgws
dwdybwinubph ubpwnnud Gu.

Lwqup << npwd 31 nkYunbkdpbph 2019p. 31 nkYunbdpbph 2018p.

% dwdlbwn % dwdlbwn
<L yhnwhwu wwpuwwnndubip 7.4-10.1 2020-2036 7.2-16.4 2019-2036
Ny wEwnmwywu wwpwwwnndubip 4.0-13.1 2020-2022 10.2-13.2 2019-2022

Udnpuinhqugywd wpdtipny ubipnpnidwjht wpdtenebntu pun Glwdwnwpbpnigjwu W dwpdwup

duwgwd dwdybtinubiph.

Lwqup << npwd 31 nEYwnbkdpbph 2019p. 31 nkYunbdpbph 2018p.
% dwdlybun % dwdlybun

<< whnwlwu wwpnwinndubin 5.4 2021 5.4 2021

21 Cwbwunpnutphtu mpjwd Jupybp b hnfjuwwmynipyniuubp

Cwqup << npud

31 nkYunbdptph 2019p.

31 nGlywnbdptph 2018p.

Ubulyuwyynn
Cwdwluwnt  wwpwpwjhu

Cwdwfuwnu

hwyblnwihtt  Ynpnwnmubph Cwpyblynwghtu hwoybyznwghu

Updbqpydwu wyyblynwht

wpdbp wwhniuwn wpdbp wpdbp wwhniuwn wpdbp
<hipnplipught U
uwwnnnulwb Juplbp
Zhthnpbtipwjhu yunybnp 16,158,181 (6,292) 16,151,889 8,958,472 (16,353) 8,942,119
Uwwnnnwywu Jupybp 29,626,423 (2,198,323) 27,428,100 16,519,614 (995,724) 15,523,890
Odbpnpwdin 2,582,613 (236,174) 2,346,439 1,552,954 (65,855) 1,487,099
Unluppuwyhte duiplip
Chuwpwpnipjniu 5,372,689 (45,858) 5,326,831 5,413,220 (86,918) 5,326,302
Upryniuwpbpnientu 10,146,866 (205,045) 9,941,821 12,817,884 (320,614) 12,497,270
Unlnntp 16,222,236 (145,723) 16,076,513 14,079,991 (228,047) 13,851,944
dphuwuuwlwu
Swnwiynieniuubip 5,752,037 (71,042) 5,680,995 4,088,008 (61,262) 4,026,746
Uy 18,652,942 (48,715) 18,604,227 18,322,228 (618,038) 17,704,190
Cunwdbup 104,513,987 (2,957,172) 101,556,815 81,752,371 (2,392,811) 79,359,560

dbipnugjw| wrynwwynid wlulwiynn wwpunpwihu Ynpniunutiph ywhnwwnubipp ubipwnnd Gu
uwl npn2 Jwplwihtu wwpunwynpgwsdnyeniuutiph gdnyg wyuywynn wwpwnpwihu Ynpnwunubpp
(Jéwpwihu pwpwntip b oybipnpwdwnnubin), pwugh Pwuyp sh Ywpnn wnwuduwgub) qunlywhu
wwpuwynpywdnipjw punuwnphsp Shuwluwlwl gnpdhputinh pwnuwnnphshg:

2019p-h ntywntdptph 31-h npniejwdp hwbwfunpnubphtu wnpywsd Jupybiph b
thnfuwwnyniejniuutinh dhoht Yongwd wpryntuwytn mnynuwnpnypp Yuqdnwd £ << npudny
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upybph hwdwp 17.2% (2018p.-h nblwnbdptiph 31-h npnuyeywdp’ 13.8%) L UUL nnjwpny, GYpniny
U wy| wqwwn thnfuwpybih wpunwnpdnyeny qunlbph hwdwp 8.3% (2018e.-h nkywnbtidptiph 31-h

npniejwdp * 8.8%):

2019p.-h nbywnbdptph 31-h npnigywdp Pwulu ntup snpu quplwnnt, npnug, win pYnwd upwug
thnfujuwwwygyws wudwug npwdwnpywsd qupybiph duwgnpnutipp gpwquugnd £ Pwuyh
utithwywu Ywwhwnwih 10%-p: 2019p.-h nblywnbdptph 31-h npnuejudp wju Jupybph punhwuntp
gndwpp Yuqgdnud £ 21,276,560 hwqup npwd (2018p. ntywbdptiph 31-h npnyejwdp’ 20,649,984
hwquwp npwd * npwdwnpuwyws pyny hhug Jupywnniubph L upwig hbn hnfujuwwygywsd

wudwug):

Zhihnptipwihu, uywnnnuywu W wnbnpwihtu Jupybph gdnyd wyuywiynn wwpupwihu

Ynpniunubiph wwhnwnubipnd thnthnfuniyeniuutiph yepindnieniup ubpyuwjwgywsd £ unnple.

Lwqup << npwd 2019
Qnpénnnipjwt wipnng  Ynpénnnipjwt wdpnng
duwdwuwywhwwnywsh duwdwuwywhwwnywsh
12-wduyw pupwgpnd wlhuywynn  pupwgpnd wlyuywynn
wlyulwiynn  wwpwmpwihu Ynpnwunubp  wwpunpwihu Ynpnwunubp
wwpwpwjht (swpdbqnyyué (wpdtiqpyqwé
Ynpniumnubp wlwpyubp) wlwhyubp) Cunwdbkup
<ppnplipwiht U uwwnnnulwl
unlip
Uhuywidnn wwpwnpwihl
Ynpnuwnutiph wwhnwwn hniwdwph 1-
h npnipjwdp 435,860 176,130 465,942 1,077,932
Swnbuligph duwgnpnnid dwbwsyud
bptwbuwlwl wliphyuliph
thnihnfuniyniiin'
- thnjuwugnd 12-wdujw
wltywynn wwpupwhu
Ynpnunutip 3,130 (3,130) - -
- gnpénnnijwu wdpnng
dwdwuwlwhwwnywsdh
puRwgpnud wltywiynn
wwpwpwihu Ynpnwuwnubip
(swpdbgnyywé wlywnhyubin) (6,734) 10,699 (3,965) -
- ghpdnnnipjwu wdpnng
dwdwuwlwhwwnywsdh
pupwgpnu wytluwynn
wwpwpwjhu Ynpnwuwnubip
(wpdbgnyywd wlnhyubin) (39,063) (148,509) 187,572 -
Unpnuwinubiph gény wwhnwwnubiph
gnun ybpwswthnud (316,524) 31,018 1,060,395 774,889
Spwdwnpywsd Ywd dbnppbpdwd unp
Phuwtuwlwu wywmhyubpp
Ynpnuwnubiph gény wwhnwwnubph
gnun ybpwswthnud 840,902 271,235 942,327 2,054,464
Jdbpwlwugunid - - 163,932 163,932
“nipugpnud nmwpyw pupwgpnd - - (1,630,428)  (1,630,428)
Utwgn Glywntdptiph 31-
anin, Ralndplrh 31 917,571 337,443 1,185,775 2,440,789

nnnipjwip
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Lwqup << npwd 2019

Qnpénnnipjut wipnng  Snpénnnipjwt wdpnng
duwdwtwwhwnjwsh  dwdwitwywhwnydwsh
pupwgpnud whujuwynn  pupwgpnud wlulwiynn

Unlppuyht Juiplbp
Uliwiynn wwipnpuwht
Ynpnwuwnubiph wwhnwwn hniwdwpp
1-h npnigjuidp
Swpbulgpp dawgnpnmd
Swbwsywd phtwbiuwlywt
wlyiphdtiliph thnihnfunygyniibn’
- (hnfuwugnud 12-wdujw
wlulwiynn wwpupuwh
Ynpniuwnutip
- gnpédnnniejwu wdpnng
dwdwuwlwhwunywsdh

puRwgpntd wytywiynn
wwnpwpwihu Ynpnwuwnubip

(swndtiqnyywd wynphyutin)
- ghpdnnnipjwu wdpnng
dwdwuwlwhwwnywsdh

puRwgpntd wltywiynn
wwpwpwihtu Ynpnwiwnubp

(wndtignywd wlwnhyubin)
Unpnuwnubiph gény wwhnwwnubiph
gnun ybpwswithnid
Spwdwnpywéd Ywd &dbnppbpdwd
unp $huwbuwlwu wynhyubiph
Ynpnuwnutiph gény wwhnwwnubph
gnun ybpwswihnud
Jdbpwywugqunid
Tnipugpnud tnwpyw pupwgpnd
Uuwgnpn nklwntdptph 31-h
nnnipjwip

12-wdujw
whuluiynn
wwpwpwyht
Ynpniunubp

wwpwnpwjht
Ynpniuwnbp

(swpdtqpyyus

wilynpfubip)

wwpwnpwjht
Ynpniuwnubp
(wpdbqpyyws

wlwnhyubp) Cunwdbkup

500,718

277,868

(34)

(368)

(693,912)

76,680

285,590

(277,868)

34

(5,324)

(2,432)

528,571 1,314,879

5,692 -

(213,967) (910,311)

31,406 108,086
181,030 181,030
(177,301 (177,301)

160,952

355,431 516,383

dwpywihtu ynpndbih wyulywiynn ywpwnpwihu Ynpnwwmubiph wép wwjdwuwynpgwsé b bnt;
wnpwdpbih hwdwfuwnu swihh wény U ywpwpwiht nhuyh wéh Junpwpwgdwu htwnlwupny
thnybiph dhol swinpdny: Sunmbuwlwu gnpdnuubiph httnwaqw ybipndnie)niup ubpyuwjwgywsd &
39.1.2 dwunpwagpniejnLuntd:
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Lwqup << npwd

<pihnplipuwiht U uwwnnnulwl
yunytp
Ululuwynn wuwpunpwsht
Ynpnuwnubiph wwhnwuwn
hniudwnh 1-h npnugjwdp
Swpbuygpp duwgnpnnid
Swuwsywsd Phuwtuwywu
wYywhdubiph inthnfunigniuubn’
- thnfuwugnid 12-wdujw
wluluwynn wuwpunpwhu
Ynpniunubip
- thnfuwugnd gnpdnnnipjwu

wdpnng
dwdwuwlwhwwnywsdh

pupwgpnt whuywiynn
wwpwpwjhu Ynpnwuwnubip

(swipdtignlywd wywnhyubip)
- thnfuwugnd gnpdnnnipjwu

wdpnng
dwdwuwlwhwwnywsdh

pupwgpn whuywiynn
wwpupwjhu Ynpnwuwnubip

(wndtignlywd wlwpyutin)
Unpnuwnubiph gény
wwhnwnubph gnin

Ybpwswihnid
Spwdwnpywé Ywd dbnppbpdwd
unp $huwtuwywu wlwnhyubiph

Ynpnuwnubiph gony
wwhnwwnubph gnin

Jbpwswithnid

JYbpwywugunwd

“nipugpnud tnwpyw pupwgpnd
Uuwgnpn nblywbdpbpp 31-h
nnnuejwdp

2018
Qnpénnnipjwt wdpnng
Qnpénnnipjut wipnng  dwdiwuwlwhwwnywéh
dudwitwwhwndwséh pupwgpnid wyulwiynn
12-wduyyjw  pupwgpnd wyuYuwpynn wwpwpwjhu
wlulwynn wwpwpwjhu Ynpniunubp Ynpniuwnubp
wwnwnpwihu (swpdtqnyywé (wpdtqnyywé
Ynpniunubp wlwnhyubp) wlwnhyubp) Cunwdbkup
52,240 30,529 33,851 116,620
1,125 (283) (842) -
(28,875) 29,867 (992) -
- (2,143) 2,143 -
(5,984) (48,129) 137,782 83,669
417,281 166,289 475,472 1,059,042
- - 144,411 144,411
- - (325,810) (325,810)
435,787 176,130 466,015 1,077,932
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Lwqup << npwd

Unlppuyht Juplbp
Uluynn wwnwnpwjht
Ynpnuwnubiph ywhnwuwn
hniudwph 1-h npnugjwdp
Swpbuyqpp duwgnpnnud
Swuwsywsd Shuwtuwywu
wywhyutiph hnthnfunigniuubn’
- hnfuwugnid 12-wdujw
wluywiynn wwpwnpwyh
Ynpniuwnubp
- thnfuwugnid gnpdnnniejuu

wdpnng
dwdwuwlwhwwnywsdh

pupwgpnul whulwiynn
wwpwpwiht Ynpnwunubp

(swndtignyywd wlywinhyutin)
- thnfuwugnd gnpdnnnijwu

wdpnng
dwdwuwlwhwwnywsdh

pupwgpnul whulwiynn
wwpwpwihtu Ynpnwuwnubp

(wndtiqnyyws wynhyutin)
Unpnuwnubiph gény
wwhnuwnubph gnun

ybpwswithnid
Spwdwnpywé Ywd sbnppbpdwd
unp $huwtuwywu wywmhyubiph

Ynpnwuwnubiph gény
wwhnwnubph gnin

Ybpwswithnid

JYbpwywugunid

Tnipugpnud lnwipyw pupwgpntd
Utwgnpnp ntlwnbdpbph 31-h
nnnipjwlp

2018

Qnpénnnipjwu wdpnng

Qnpénnnipyw wdipnng

duwiwuwywhwwnyjwsh duwiwuwywhwwnywsh
pupwgpnud whuywyynn  pupwgpnid whuwiynn
12-wduyw wwpupwyhu wwpwpwjhu
wlulwynn Ynpnwunubp Ynpniuwnubp
wwpunpwht (swpdbqplywé (wpdbqplyws
Ynpniuwnubp wlwhyubp) wljinhyubp) Cunwdkup
780,785 574,016 851,837 2,206,638
370 (244) (126) -
- 94,739 (94,739) -
- (13,659) 13,659 -
(477,957) (372,521) (187,999) (1,038,477)
189,231 3,259 49,296 241,786
- - 717,697 717,697
- - (812,765) (812,765)
492,429 285,590 536,860 1,314,879

2019p. nblywbdptiph 31-h npnipjwdp 6,097,777 hwquwp npwd punhwunip gnwdwpny
hwwfunpnubpht wnpdwsé Jupybipp (2018e. nblwbtidptpp 31-h npnuejwdp’ 3,917,976 hwqup

npwd) Swnwjnud 5u npwbu gpwy wy| hnfuwnnyeniuubph nhdwg:

Lwbwlunpnutphtu wnipqwé Jwpybpp b hnfuwwnynieniuubph dwdybunwhu gbpindnieiniup
ubpyuwjwgyws £ 38 dwunpwagpnipniuncd:
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Lwbwfunpnubiphtu wnpdwd yupybiph W thnfuwwnynpyniuubinh wwpwpwhu, thnfuwpdbpwihu b
wnnynuwnpnypwht ybipindnieiniup pwgwhwjnyws £ 39 dwunpwagpnipniuncd:

StinGywwnyniyniup Yuwwwlygdws wudwug ybpwpbpjw| pugwhwjnws £ 35

dwunpwgnniejntuncd:

22

Ulqptwlwt wpdtp

2018p@. hnwjwnh 1-h
nnnipjwdp
Uybjugnud

Owwpnud

2018pe. nklywbdpbpp
31-h npniejuidp
$<UU 16-hu wugdwu
Gogpunnud
Uybjwugnd

Owwpnid

Oh< wywnhyh
Gogpunnud

2019p. nblywbdpbpp
31-h npnipjwdp

Unupwlydws
dwpywdnipyntl

2018pe. hnwujwph 1-h
nnnuejwdp

Swpyw dwfuu

Owwpnud

2018pe. nkywbdpbpp
31-h npnipjwdp
Swpyw dwfuu
Owwpnud

2019p. nblywbdptpp
31-h npnipjwdp

<wipllphnuyhts wpdtip

2018pe. nklywbdpbpp
31-h npnypjwdp

2019p. nbywntdptph
31-h npnipjwdp

<hduwlwu dhongubip

Oquuwgnpé-

Cwiw- dw

dwpawl Yupg- hpwyniuph

wy. hpdu. swjhu Ypwubiu- auny

dhe. gény wbluthjw b Pnfuwn-  juwlYuwihu Ny Uynipw- wlwhyubip

<nn b Yuw. uwppw- pw- uwppuw- Yuwl

2bkupkp ubpnp.  Ynpnudubp  dhongubp Ynpnud wlwhyubp <nn b 2kupbp Cunwdbup
4,913,013 101,504 970,840 139,849 550,845 210,132 - 6,886,183
- 30,259 226,282 18,763 77,821 59,787 - 412,912
- (38,503) (17,482) - (41,460) (12,830) - (110,275)
4,913,013 93,260 1,179,640 158,612 587,206 257,089 - 7,188,820
- - - - - - 335,124 335,124
75,528 584 303,450 59,699 153,259 186,404 171,857 950,781
(354,668) - (273)  (58,876) (1,836) - - (#415,653)
- - - - - - 22,787 22,787
4,633,873 93,844 1,482,817 159,435 738,629 443,493 529,768 8,081,859
265,231 58,319 478,260 69,247 343,801 115,369 - 1,330,227
168,191 9,912 177,266 16,229 45,807 21,726 - 439,131
- (38,379) (17,482) - (41,340) (9,824) - (107,025)
433,422 29,852 638,044 85,476 348,268 127,271 1,662,333
127,000 9,320 235,239 13,879 50,028 36,488 59,185 531,139
(30,707) - - (48,057) - - - (78,764)
529,715 39,172 873,283 51,298 398,296 163,759 59,185 2,114,708
4,479,591 63,408 541,596 73,136 238,938 129,818 - 5,526,487
4,104,158 54,672 609,534 108,137 340,333 279,734 470,583 5,967,151
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Oqypwgnpddwt hpwiynitp hwbnphuwgnn wlphytubn

Ogwnwgnpddwu hpwyniup hwunhuwgnn wywhyubtipp hptiughg ubipywjwgunid Gu
gpwubujwlwihtu mwpwdpubn, npnup Jupdwlwyb) Gu Pwuyh Ynndhg dwutwédnintipnid
gnpdniubinip)nu hpwlwuwgubine hwdwp:

<hdbwlwt dhongttinh U ns tynipwlwt wyiphdbinh uwhdwbwhwlynidutn
2019p. nbYywnbdptph 31-h U 2018pe-h nblywmbdptiph 31-h npnijwdp Pwuyp sh inhpwwbnb

wwnwwynpnipjniuutiph nhdwg gpwyuwnpgwsd Ywd npuk wy uwhdwuwhwydwu Gupwyw
hpduwywu dhongutiph:

Muydwbwgpuyhtl wwpywynpnysnibitin
2019p. nbywbdptiph 31-ph Pwuyu niuh wwjdwuwgpwiht ywpunwynpnigyniuubip hhduwywu

dhongubipnid b ng Ujnipwlywu wywhyubpnud ubpnpnudubp Yuwnwpbine bywwwyny 104,588
hwqup npwdh swihny (2018p-h nbYwbdptiph 31-h npnyejwdp’ 8,880 hwquwp npwd):

Ulyipphdutinh Yapwaqtiwhwpnid

Pwulyh ubthwlwunieintup hwunhuwgnn hnnwwwpwdpubiph U otupbnpp yspwguwhwwnnip
Ywwnwpyb £ 2014p-h nblywnbdpbph 19-h npnyejwdp wulwfu quwhwwnn jugdwybpwnigjwu
Yynnupg' Yppwnbiny hwdbdwwnwlw, dwiuuwihtu b Glwdnwihu depnnubpp, nph wpryndupnud
wnwewgk] k ypwquwhwwnnud 2,022,783 hwqwp npwd gnidwpny: E{wdwpnig)niup hpdp b
punniub] wulwfu quwhwwnnnutiph Ynnuhg ubipywjwgywsd wprynitupubipp:

Pwuyh ntywlwpnipjwi qguwhwwndwdp 2019p. ntywntdptph 31-h U 2018e. ntlwbtdptph 31-p
npniejwdp 26Uptph ypwquwhwnywsd wndtipu bwwunpbu sh mwppbpynwd npwug hpwywu
wndtiphg:

Grb Ytpwquwhwwnywsd stupbnp ubpluwjwgybht uygpuwlwu wndbph dnnbiih Yhpwndwdp, www
hwaybyonwihu wpdbpubpp Yniubuwu hbnlyw) nbupp'

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp

2019p. 2018p.
Uygpuwlwu wndbp 3,177,402 3,456,542
Uninwlyywd dwoywdnipintu (888,562) (833,539)
Cwipylpnwiht wpdtip 2,288,840 2,623,003

23 Pnuwquuajwd wlmhydubp

Swpyw pupwgpnud Pwuyh Ynndhg nmpwdwnpwsd yupybiph wwywhnyyjwsdnipiniu hwunhuwgnn
gpwyubph ujwwndwdp ubthwywunyejwu hpwyntup unwuwnt wpryntupnid dbnp ptipdwd ny
dhuwtuwlywu wynpyubph dwupwdwuubipp 2019p. nblywbdptph 31-h L 2018e. nGYwntdptph 31-
h npniejwdp ubpywjwgywd Gu unnpl.

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph

2019p. 2018p.
Uugwnd gnyp 2,129,642 2,881,904
Pnfuwnpwdhongutin - 2,391
Ui whwhyutip - 24,900
Cunwdbup pnuwquudyws wlwnhyubp 2,129,642 2,909,195
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2019p.-h nbywnbdpbphtu wjwpwnynn nmwpyw pupwgpnd Pwulh Ynndhg ny dh wywinhy sh
pnuwgqwusyb) hwéwfunpnubphu npywéd qupytiph gpwyutiph dwundy:

Pnuwgqwuddwt wduweyh npnipjwdp gpwyp swihynud £ sdwpwd Jupyuiht wwpunwynpniejwu

hwaytiyonwjhtu wpdtiphg U gpwyh hpwgdwu gnin wndtiphg ujuqugnyuny:

Pwuyh pwnwpwlwunteintuu £ htnwdnun |hub) win wynhdutiph hpugdwup ywwnowé Yepwny
U ubind dwdybinubipnud: Pwulyp hhduwywunud sh ogunwagnpdnid ns Ywutuhy gpwdubpp hp
ubithwywu gnpdniubinejwt hpwywuwgdwu hwdwp: Uynpyubpp swihynud Gu hwoybiyonwihu

wnpdbiph U hpwywu wpdtiph hwuwd Jwéwnph dwiuunwubphg ujuwqugnyuny:

24 U wywnmhyubp

Lwqup << npwd

31 nkywmbdpbtph

31 nkywbdpbkph

2019p. 2018p.
TYhphwnnpwlwy wwpwpbp b wy) unwgybithp gnidwnutp 544,234 263,835
Tpwdwywu thnfuwugnwiubiph hwdwlywngbph gény
uinwgybithp gnidwnpubip 180,070 316,003
Uy phtiwtiuwlywts wlyihyubip 724,304 579,838
Updtgpynidhg wwhnwwnubip wy wywnhyubiph gdny (810) (13,263)
Cunwdbup wy $huwtvwywu wlwmhyubp 723,494 566,575
Ywufuwybwpubp 79,282 132,597
Muwhbuwn 54,542 55,354
Ywutuwydwpubip hwpytiph qony 15,000 -
Uy 55,617 46,498
Cunwdbup ng htuwbuwlw wyinhyutip 204,441 234,449
Cunwdbup wy| wywnhyubip 927,935 801,024
W $huwtuwlywu wywnhyubpp gény wyuywynn wwpwnpwihtu Ynpniunubpned
thnthnfunieyniuubiph Ybipnidniejniup unnpl.
Lwqup << npwd 2019 2018
Ujulwynn Ujuluiynn
wwpwnpwiht wwpwnpwjht
Ynpniuwnubp Ynpnunubp
Uyuywynn wwpwpwjhtu Ynpniunubph wwhnwun hniujwpp
1-h npniejwdp 13,263 13,066
Unpnwunubinh gdny wwhniunubiph gnin Ybpwswhnid (10,076) 1,798
2ntn nnipugpnd (2,377) (1,601)
Ulwgnpnp nbyntdptinh 31-h npnugjudp 810 13,263
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25 Muwpwnwynpnipniuutp pwulybph vjwndwdp

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpbkph
2019p. 2018p.

dwnplbp pwuybnhg 4,090,696 2,155,355

Ywunuwynp qudwu wwjdwuwagpbp - uthne gnpdwppubp

wpuwnpdnyeny 5,809 -

Cunwdbup wwpwnwynpnieniuubp pwulbph tywndwdp 4,096,505 2,155,355

Pwuytiphg unwgywd Jupybipt nlubu hwuwnwwnniu tnnynuwnpnypubip:

2019p-h nbYywnbdptph 31-h npniejwdp pwulbph tywwndwdp << npwdny wwpunwynpniejniubph
gdny dhoht Yondwd wprynttwybin innynuwnpnypp Yuqdnid £ 5.6% (2018e-h nkywntidptiph 31-h
nnnuejwdp 6.5 %), UUL nnjwpnd, Gypning b wy) wquin thnfuwpytith wpunwndnyeny, Jwnytiph
hwdwp 1.6% (2018-h nblwnbdpbph 31-h npnigjwdp’ tdwt wwydwuwgpbp wnlw sku):

2019p. nblywbdptiph 31-h npnipjwdp Pwulyu sniuh ywydwuwgpwihtu Ynnd hwunhuwgnn pwuy
(2018f. nbywnbdpbph 31-h npnuejwdp’ unyuwbu), nph Juwgnpnubpp gipwquugnud £ Pwulyh
utithwlwu Ywwhwnwih 10%-p:

Cwoybuinnt dwdwwuwpowunwd Pwuyp sh niubighip dwyp gnwdwph, wnynuubpp sybéwpnidubp Yud
w[ juwfunnwdubp (2018p. nblwnbdpbph 31-h npnuejwdp’ unyuwtu):

26 <Lbhwnquiwt yuwjpdwuwgpbph qény yéwpybhp gnidwpubp

Lwqup << npwd 31 nkywbdpbkph 31 nkywnbdpbtph

2019p. 2018p.
Ntwn hwdwdwjuwgntip 4P-h hbwn 8,152,510 6,089,068
Nbwn hwdwdwjuwgnpbp pwulybpph htwn 4,560,826 1,226,003

Cunwdbup htngqudwu wwydwuwgnpbiph gény yéwpytijhp
qnuiwntibin 12,713,336 7,315,071

2019p-h ntywntdptph 31-h npnigjuidp << npwdny hbinqudwu wwyjdwuwgpbph dhoht Yondwsd
wpryniuwybn ninynuwnpnypp Yugdnad k£ 5.8% (2018-h nbywnbdpbph 31-h npnipjwdp ' 6.3%),
UUU nnpwnny, Gypniny U wy| wqwin thnfuwpybith wpunwndnyeny wwjdwuwgpbp wnlw sku
(2018p-h ntlywbdptph 31-h npnipjwdp Udwu wWwydwuwgpbp wnyw sku):

2019p. nbYwnbdptph 31-h npnuejwdp Pwulu sniuh wywjdwuwagpuwihu Ynnd hwunhuwgnn pwuly

pwgwnnipjwdp <L YP-h (2018p. nkywnbdptph 31-h npniejwdp tdwu pwuy sywp pwgwnniejwdp
LL YP-h), nph duwgnpnubinp gbpwquugnud £ Pwuyp ubithwlywu yuwwhwwih 10%-n:
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27 Unbwpwjht twywunwlubpn ywhynn $ptwtuwlwa

wwpunwynpnipniuubp
Lwqup << npwd 31 nYwnbdptpp 31 nkywnbdptpp
2019p. 2018p.
Shuwtuwywu Yugdwybpwnigyniuubphg unwgywd
wnpdbenpetp (Swunpwgpnieintu 17) - 2,080,577
Cunwdbup wnbnpwiht bwywwnwyubpny wwhynn
$Shuwtuwywu wywpuwynpnrpyniuubip - 2,080,577

28  Mupunwynpneiniuubp hwbwfunppubph tfundwdp

Lwqup << npwd 31 nkywbdpbkph 31 nkywnbdpbtph
2019p. 2018p.

hpwywpwbwywl wudhtp
Cupwghly/hwaywunlwihu hwohyubp 15,118,166 9,523,405
dwdybnwihu wjwunubp 21,533,410 15,239,296
36,651,576 24,762,701

dhghlwlwu wushup

Cupwghy/hwoqwplwihu hwohdubp 9,670,241 10,300,367
dwdlbnwihtu wwunubip 53,805,812 39,210,162
63,476,053 49,510,529

Cunwdbup wwpunwynpniejniuubp hwéwlunpnubph
ulwindwdp 100,127,629 74,273,230

2019p. nbywnbtdptiph 31-h npniejwdp hpwywpwuwlwu/$hghlwlwu wudwug dwdytinwihu
wywunubpnud ubpwnywsd tu wwunubp, npnup hwunhuwunw BU wwywhnqwdniegyntu
wnpwdwnpjws qupybpp b wyp ywjdwuwywu wwpnwynpnypniiubiph gény
hwilwwwunwufuwuwpwnp 8,696,085 hwqwp npwd gnidwpny (2018p. nklwtdptiph 31-h
npnipjwdp’ 6,579,069 hwqup npwd): Wn wjwunubph hpwlwu wpdtipp dnn £ npwug
hwoytiyonwjhu wpdtiphu:

2019p. nbYwnbtdptiph 31-h npniejwdp hwéwlunpnubph uywwndwdp << npwidny
wwpuwynpnigintuubiph qény dhoht Yonywsd wpryntuwybinn innynuwnpnypp Yuqdnwd £ 9.3%
(2018f-h ntlywnbdptiph 31-h npnieywdp’ 10%), UUL nnpwpny, Gypniny U wy| wquiwn thnfuwpytih
wpunwpdnypubpny wwpwnwynpniggniuubiph hwdwn 4.9% (2018p-h nblywbdptiph 31-h npniejwdp’
5.2%), Nnipiny wwipunwynpnyeyniuubph hwdwp' 6.6% (2018p-h nbywbdptph 31-h npnyejwdp’
6.4%):

2019p. nblwntdptph 31-h npnuygjwdp Pwulyu nah snpu uwwlgywsd hwbwfunpnubiph funidp,
npnug dhongubinh duwgnpnutipp gbipwquugnid tu Pwulyh ubthwlwt Yuwhwwih 10%-p (2018p.

nblywnbdptiph 31-h npnuyeyudp * dby): 2019p. nblwnbdptph 31-h npnuyejwdp wyn duwgnpnubpp
Ywqunwd Bu 20,749,760 hwqup npwd (2018p. nblwnbdptiph 31-h npniejwdp’ 9,193,928 hwquip

nnwd):
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29 Uj| hnjuwnnipjniuubp

Lwqup << npwd 31 nEYwbdpkph 31 nkywnbdpbtph

2019p. 2018p.
Pnfuwnnipniuubn yuplwihu Yugqdwybpwniejniuutinhg 6,097,777 3,707,012
Cunwdbup wy) thnfuwnniegyniutbin 6,097,777 3,707,012

2019p. nkywnbtdptiph 31-h npniejwdp << npwdny wy] thnfuwnnieniuttiph gony dhoht Yonywd
wpryntuwybn innynuwnpnypp Yugdnud £ 6.4% (2018-h nbywbdptiph 31-h npnugjwdp’ 7.8%),
UUU nnpwpny, 6ypniny b wy| wquwn thnfuwpybith wpnwpdnyputipny thnfuwnnieiniutubn wnyw
sGU (2018pe-h ntiywintidptiph 31-h npnyEjwdp udwu hnfuwnnienluubp wnlw sku),

2019p. nkywnbtdptiph 31-h npnuygjwdp Pwulyu niuh dely phtuwtuwlw Yugdwybipwniegintu, nph
dhongubiph duwgnpnutipp gbipwquwugnid tu Pwuyh ubthwlwu Yuwhwwih 10%-p (2018pe.

ntlwnbdptiph 31-h npnyeywdp * wnfw sk): 2019@. nYywnbdpbph 31-h pniejwdp wyn Juwgnpnubpp
Ywqunwd Bu 3,810,471 hwqup npwd (2018p. nblwnbdptph 31-h npnuejudp’ wnlw sk)):

30 Unnpwnwu thnjuwnnipyniuubp

Lwqup << npwd 31 nkYwnbkdpbpp 31 nkYwnbdpbph
2019p. 2018p.

Shghywlywu wudwug Ynnihg unwgywsd unnpwnwu

thnfuwnnipiniu 4,868,162 4,908,790
fnnupyqwd ywpuwwnmndubip 5,393,602 5,558,132
LCunwdbup unnpwnwu hnfuwnnieintu 10,261.764 10,466,922

Uwnnpwnwu thnfuwnnieginiuu hptiuhg ubipywjwgunad £ Gplupwdwdybinn Jupyuwhu
hwdwdwjuwghn, npp Pwuyh wuybwpniuwynipjwu nbwpnid nwuynwd  Gpypnpnwywu Pwuyp
duwgwsd wwpuwynpnipyniuubph ufwndwdp' ubpwnjw) wjwunubpp b wy] ywpupwihu
qnpdhpubipp:

2016p. pupwgpnd Pwuyp Ywwywlgywsd wudhg unwgb) £ 10,000 hwqup UUL nnjwph swthny
unnpwnwu thnfuwnnigintt, nph dwpdwt dwdytwp uwhdwudws £ 2026 pwlwun:
Snynuwnpnypp Yuqgdnid £ 9% (Sku dwunpwannieintu 35):

2015p. pupwgpnid pnnwpyyt| Gu 1000 Gypn wujwuwlywu wpdtpny 10,000 hwwn wninynuwjhu
unnpunwu wwnunwwndubip, mwpblwu 5.5% nnynuwnpnypny b dhusk 2020p. dwpdwu
dwdlybwnny:

Lwoybuinnt dwdwuwlwpowuntd Pwuyp sh niubighip dwyp gnwwph, wnynuubiph sybwnpnidubp Yud
w[ fuwfunnwubp (2018-h nbywnbdpbph 31-h npnyejwdp’ nshuy):
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31 Uj; wwpunwynpnipyniuubp

Lwqup << npwd 31 nkywnbdptph 31 nkywnbdpbtph

2019p. 2018p.
Jdwpdwywiniejwu gény wwnpunwynpnipniuubn (Swunpe. 34) 480,323 -
Muwpwwynpnientt wuduwlwqgih tywndwdp 512,832 93,517
Muwpwwynpnipniuubp owhwpwdhuubph gény 426,000 426,000
Jdbwpybihp gnidwpubp 314,584 165,740
LCunwdbup wy $huwtvwyw ywpumwynpnieyniuubp 1,733,739 685,257

Muwpuwynpnipjniuubp hwplbph gény' pugwnniejwdp

owhniewhwpyh 139,488 215,266
UYywnhyubipht ybpwpbpnn ounphubp 45,632 47,706
Uyuywynn wwpwpwjphtu Ynpniuwnp gény ywhniuwn

$huwtuwywu Gpwotuphutiph gény 974 -
Uy 1,608 7,546
Cunwdbup wj) ny Phuwtvwlywu wwpwnwynpnieniuubn 187,702 270,518
Cunwdbup wy| wwpunwynpniejniutbn 1,921,441 955,775

Ulyippptiipht JEpwipbipnn 2tunphttn

Cwqup << npwd 2019 2018
Utuwgnpnp hniudwpp 1-h npniejwdp 47,706 49,780
Glwdwnh dwuwsnid (2,074) (2,074)
Uuwgnpnp nblywbdpbph 31-h npniugjudp 45,632 47,706

32 Ubthwlwt juwhwnw

2019p. nblywnbdptph 31-h U 2018p. ntYywnbtdptpp 31-h npnyejwdp Pwuyh gpuwugywsd b
wdpnnontgjwdp yéwpywsd pwdubinmhpwlwu yuwhwnwip Yugdn Ep 17,950,000 hwg. npwd:
Cwdwdwju Pwuyh Ywunuwnpnipjwt, pwdubinhpwlwt Yuwwhwnwp Yuqddws t pyny 144,000
hwwn hwuwpwy pwdubnndubphg' jnupwpwugnipp 100,000 npwd wudwuwlwu wpdbpny
35,500 hww wpwninujw| wudwdlybn pwdubnndubiphg' jnipwpwusnipp 100,000 npwd
wujwuwlwu wnpdbpny:

2019p. nbYywnbdptph 31-h U 2018p. ntlywnbtdptph 31-h npnyejwdp Pwuyh pwdubinbpbpu Gu.

Lwqup << npwd 31 nEYywbdptph 2019p.
Jdéwpjwé pwdubinhpuljui Pwdubdwup Jéwpyws

Yuwjhwuwy YJuwhwwnd %

«Mpndbety Uhph» UMC 17,196,100 95.8
W pwdubiinbinbip 753,900 42
17,950,000 100
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2019p. nblwntdptiph 31-h U 2018p. nblwnbtdptiph 31-h npniygjwdp Pwulyh Ynndhg htinn qudwd
pwdubnndubip s&U binti:

Unynpwlwu pwdubinndubiph pwdubwnbiptipp nibu d&Y wjup hpwyniup Pwuyh vwpblwu b
punhwunip dnnnyubipnid W hpwyntup unmwuwnt Jwhwpwdhu:

2019p. Pwulyh pwdubwnbpbpp pwdubnhpwywu Yuwhwwp s5U wybwgnpt) (2018pk." unyuwbu):

Upwnnujw| pwdubinndubiph qény phuwtuwwu hwoybinyniginiuubipnid Ynunwyywd
owhwpwdhuubph gnwwpp 2019p-h nbYwntdptph 31-ht wjwpunywsd nwpjw pupwgpnd Yuqlb)
tu 426,000 hwqwp npwd: (2018e.-htu 426,000 hwquwp npwd):

Pwoludw bupwlw Pwulh wwhnwwnubpp uwhdwuwhwlynwd GU Ynunwldwsd gwhnypny'
hwoqupyywsd hwdwédwju << optitunpnigjw: Pwyfudwt ny Gupwlyw dhongubpp ubplywjwgywsd
Gu gqifuwynp wwhnwwnny, npp unbindqws £ hwdwdwju << opbuunpnipjwu wwhwugubph'
punhwunip pwulwihtu nhuybipp, ubpwnw huwpwynp Ynpnwunubpp b wyp stwfuwnbiudwd
nhuybpp U dwiuubipp thnfuhwwnnigbiine bywwnwyny: Mwhnwuwnp unbindytip b hwdwéwju Pwuyh
Jwunuwnpniejwu, npp bwfuwwnbunid £ wwhnwnh untindnud wyn uwwwnwlubiph hwdwp ng
wwywu pwu hwoywwwhwlwu hwodwndwu hwohyubipnd wpunwgnywd pwdubunhpwywu

Yuuhwwih S%-h swithny:
33 Mujdwitwlwu ywpwmwynpnipejniuubp

bpwywlwt b hwpluyhte wwpypwynpnipnibiiin

Cwjwunwunud hwpwiht hwdwywnpgp hwdbdwwnwpwnp unp E, U upwu punpng £ optuunpniejw,
wwounnuwlwu hwjnwpwpnieniuubph bW nwwnwpwup npnonwdubph hwéwfuwyp
thnthnfunieyniuubipp, npnup Gppbidu wuhwuwuwih Gu, hwhwuwlwu b Gupwyw wwppbp
dtluwpwunieniuutiph: <wpytipp tupwlw Gu unngdwu b nunwWuwuppdwu hwplwhtu
dwpdhuubpph Ynndhg, npnup hpwywunt Gu Yhpwnb inydtip b wniquiuputip: <wpluwhu
onptuunpnipjwu fuwfundwu nbwpnud, hwpywihu dwpdhuutiph Ynndhg sh Yupnn Yhpwnyb
hwybyw| hwpybph wwpuwnpnudubn, nnydtip bW ininiquiuputp, wybih pwt unnigdwt bwfunpnnn
hwyytinnt 3 mwppubiph hwdwp:

Wu hwugqwdwupubpp <wjwunwunwd Ywpnn Gu wnweowgubi hwpYwihtu nhuytin, npnup wybih
qquwih Gu pwu wy Gplyubipnud: WEhwywpniggniup hwdngqyws k, np wwwnpwé Yepwny Yuwnwpb &
hp hwpYwht wwpunwynpniejniuutipp, hhduybing <wjwunwund Yhpwnynn hwnplwhtu
opbuunpnyEwl, Wwonmnuwwu hwynmwpwpnieiniuubph W nwwwpwuh npnanudutiph pp
dtyuwpwunigyniuutiph ypw: Wuniwdtuwjuphy, hwdwwwwwutuwu dwpdhuubiph
dtyuwpwunigyniuutipp Ywpnn Gu wnwppbipdb), b Geb nEywdwp dwpdhuubppu hwennyh
hwpywnpb) hpbug dGluwpwunigyniuubpp, www wju Phuwtuwlwu hwoybinynyeniuubiph Yypw
wqnbtgnyentup Ywpnn § bwywu |pub:

NGYwdwpnieniup hwdnqywd E, np Pwulu hp gnpdniutinyeniup dwywinid £ opbuunpnigjwdp
Uwluwwnbujwd wwhwueubiph oppwuwlubipnud, U wdpnnentejwdp Ywwnwnb & hp hwpYwhu
wwnwwynpniejniutbpp:

Pwuyhu ubpyuwjwgynn nwwnwywu hwigbiph wnnwing Pwulyh nEywywpnipiniup hwdngqwsd k, np
npwug hbunlwupny wnwowgnn wwpuwynpnientuubipp bwywu wgnbtignye)niu s&u niubuw
Pwuyh Ppuwtuwlwu yhdwyh Ywd wwywgw gnpdwnunypniutbiph wpryntupubph ypw:

dwplyuwypti wwpypwynpdwdnipgynibtin b phtiwbivwlwts Gpuwipfuhptin
hp gnpéniutinigjwu pupwgpnid Pwulp wpwdwnpnid £ hp hwéwfunpnubphu htnhwyblonwhu
nhul wwpniwwynn $huwtuwywu gnpdhpubip: LaJwd Phuwtuwywu gnpdhpubipp, npnup niuku
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wwpwpwiht nhuyh mwppbp dwwpnwyutp, s&u wpnwgnynud $huwtuwywu ypdwyh dwupu
hwoybtinynipjwu dby:

ywnbdptph 31-h npnuejwdp wujwuwlywu Yuwd ywjdwuwgpwihtu gnidwpubpp hbnbywiu Gu.

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp

2019p. 2018p.
Jdwpybph W Juplywihtu gdtiph soguwgnpdywsd dwu 6,304,773 3,376,304
Spwdwnpywd tpwtuhpubip 2,086,414 1,872,576
Uyptnhwinpyutip 159,163 -

LCunwdbup wwpupwiht nhul wwpniuwynn
wwpunwynpnigniuttin 8,550,350 5,248,880

Updtgpynidphg wwhnwuwnutbip* (974) -

dwplwiht wwpwmwynpgwdnigyniuubph gény wyuywynn wwpwpwihu Ynpnunubpp ubpuwndwd
GU hwdwunpnubpphu npdwsd Jupybph b ghinfuwnynipniuubph wywhnwnubpnud (nbu'’
SwunpwapniR|ntu 21-nwd):

*dhuwuuwlwu Gpwofuhpubiph W wyptinhunhyubpph gdny wyuwiynn wwpunpwihtu Ynpnwnubph
thnthnfunieyniuubipp ubpyuwjwgynid Gu wyp wwpwwynpnieniuubipnud, npnug gény Ybpnidnieynitup
ubpyuwywgyws k unnpl’

Lwqup << npwd 2019p. 2018pe.
12-wduyw whuluynn  12-wduyw wluYwynn

wwpunpwht wwpwpwht

Ynpniuwnubp Ynpniuwmubp

Uyuywynn wwpwnpwihu Ynpniuwnubiph wwhniuwn
hniudwnh 1-h npniejwdp - -
Unpnwuwnubiph gény wwhnwwnubiph gnun Ybpwswihnid

ubpwnjw) dwpnuwubpp 810 -
Spwdwnpywd unp Gpwtuhpubiph gény wwhnwwubiph

gnn yGpwswihnid 164 -
Utiwgnpnp ntiljinbdptiph 31-h npnigjudp 974 -

MNuwppwynpnipyniutibn gnpdwnbiwwl Jupdwlwinyywt gény - Pwalp npwbu
Ywpdwluwy (Uptsle 2019p. hniudwph 1-p Yyhpwnynn pwnwpwlwnyesnit)

Pwulu hp gnpdniubintgyniut wwwhnybint bwwwnwyny Yupnid £ wnliinpwiht Jupdwwintgjwu
wwjdwuwagptip 2tup W tnwpwdputip yupdwlwbint bywwnwyny:
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Jwpawywjwué
oquuwgnpsdw

hpwyniiph
aliny

wljinpyubip
Uwutwjninbp

2bnjw| shwjnwpwpynn gnpdwnuwlwu Jupdwywinipjwu qdny Yydéwnpybhp wwwgw punhwuntp
ujwquagnyu Jupdwydbwpubph Yunnigwdpp hbnbywiu k.

Lwqup << npwd 31 nklywnbkdptph 2018p.

Uhusl 1 viwpp 25,903

Cunwdbkup wwpwnwynpnipjniuubpn gnpdwnuwywu
Jupdwlwinypjw gqény

25,903

Ywuwhwnw| punyph wwpwnwynpnieniuutiph yepwpbipjw mbntywnynipniup pugwhwjnyws
22 dwunpwgnnijnLunty:

34 Jwpéwwinipjuu qgény ywwpumwynpnipyniuubp

Pwuyp Jupsdwwnipjwu ywjdwuwagptip £ Yupt| dwutuwéjnintiph tnwpwdpubiph hwdwp:
Pwgwnnipjwdp Yupbwdwdybn Jupdwwnegniuutph W hhdpnid pulwd thnppwpdtip
wywnhyubph qupdwwinyeyniuubph' jnipuipwusing Jupdwywiniegniu wipnwgnpby b
Phuwtuwlwu Yyhbwyh dwuht hwoybnynyeniuntd npwbu oguinwgnpddwu hpwyntuph duny
wywnhy b Jupsdwwiniejwu gdny ywpunwynpnipiniu: Pwuyp nwuwlwpgnid £ hp
ogunwgnpddwu hpwyntuph duny wywnphyubpp ubthwywu hhduwywu dhongutiph
nwuwlywngdwup hwdwhntUs (nbu dwunpwgpnieintu 22):

Cunhwunip wndwdp jnipwpwignip Jupdwlwiniegintt ywpniwwynid £ uwhdwuwthwynid, puwn
nph ogunwgnpddwu hpwyntuph duny wynhyp Ywpnn & oginwgnnpdts dhwju Pwuyp, pwuh nbn
wnlw sk wynpyp wy Ynndh npwdwnpbint ywjdwuwgpwihu hpwyniup: Ywpdwlwinipiniuutipp
Ywd sk shwjmwpwnpynn Gu, Yud Yupnn Bu sk hwynwpwpdb)' dhwju wnwewgubinyg
Uowuwywih nunuwpbgdwu Jéwp: Npny yupdwwnyeniuubp wywpniwiwynid Gu
Jupdwlwinyejwu dwdybnp pywpwgubint huwpwynpniegniu: Pwuyhtu wpgbws b Jwbwnb)
Ywd gpwywnnbip yupdwywywsd hhdpnd puywsd wlynmhyubipp: Pwuyp wbnp £ win gnypbipp
wwhwwuh pwptwpg yhdwynid (Yipwunpngywsd) b qupdwwiniejwu wwpunhu gnypp
ytpwnwnéuh hp uygptwlywt Yhbwyny:

Oqypwgnpsdwt hpwynibpp duny wliphyubp

Uwinnpl wnnwynid blupwgnpjwsd Gu Pwuyph qupdwwiwywu gnpdwnnypubipp puwn
dhuwtuwywu ypdwyh dwuht hwoybingnyeniund dwuwsywd oginwgnpddwu hpwyniuph duny
wlnhyubph whwbnh

Jdwpaw-
Yujwéd Gplw- Atnp  Gnpdwlghu Twnw-
oguuwgnpd- Uhoht pugdw pbpdwt Yuwyyws npkgdwt
dwi duwgnp- huwpw- huwpuw- thnthnfuniu htwpw-
hpwyniuph nujht  Ynpnipjwdp  Ynpnipjwdp y6wpny  Ynpnipjwdp
alny Utwgnp- Jupéw-  Jupbwlw-  Juwpdwlyw-  Juwpsdwlw-  Jupswlfw-
wlwhyubph nwjhu JuwjwYwu npyniuubph  eyniuubph  pnyeymiuubph  nupyniuubpp
pwuwly dwidlybun dwdlybun pwtiwl pwuwl pwuwl pwuwly

8 1-11 wnwipp 7.4 nwph - - -

Uunnpl ubpyuwjwgyws £ oginwgnpddwu hpwyniuph duny wywnhyh ybpwpbpjw) (pugnighs
wbinGywwnynipintt pun nwubinh.

8
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Lwqup << npwd Utuwgnpnp Oohg Utuwgnpnp

hniuduwphp 1-p wlwnhyp nkywbdptpp 31-h
npnipjuwdp  Udbjugnid Gaqpunnud Uwaqwénipyniu npnipjudp
Uwuuwdninbin 335,124 171,857 22,787 (59,185) 470,583

dwpdwluwniysywt gény wwpnypwynpnienitiibin

Jwpdwlwnyejwu gény wwpwwynpnypntuubpp ubpluwjwgywsd Gu Phuwtuwywu yhdwyh
dwuht hwoybnyniejw wy| wwpuwynpnyeyniutubp mnnnud (nbu* Swunpuwgpnieiniu 31):

Uwnnpl ubpyuwjwgywsd £ hwoybunnt dwdwuwlwopowunud qupdwywniejwu gdny
wwnwwynpniniutbiph owndp.

Lwqup << npwd 31 nywmbkdpbkph

2019p.
d<UU 16-h Yhpwndwu wanbignipynitup (hniudwph 1-h npnigjwdp) 335,124
Uybjwugnd 171,857
Snynup Yninwynwd 23,575
Oh< wlwinhyh G2gpwninid 22,787
Jbwpnidubip (73,020)

Cunwdbup Jupdwlwnypjwu gdny wwpwmwynpnipniuutp nbGlywnbdptph 31-p
nnniRjwdp

480,323

2019p. H<UU 16-h hwdwdwju dwuwsqwd Juwpdwlwnigjwu gdny wwpunwynpniginiuubipp
uwwndwdp Yhpwndwsd dhohtu Yondwd innynuwnpnypp Yuqdnd | 6.6-10.35% (2018p2." sh

Yhpwnyby):

Jdwpdwwnyejwu gény wwpwwynpnipniuutipp wwywhnjwgpywd Gu hwdwwwunwufuwu
hphdpnid puywd wynphyutipny: 2019p. ntywntdptph 31-h npnigjwdp Juwpdwlw|niyejwu gény
wwpuwynpnigyntuubiph dwdybunwihu ybipinwdnieniup wpunwgnywsd k dwunpwgpnieginiu 38-nwd:
2018p. nkywnbtdptiph 31-h npnipjwdp Culybipniejwu gnpdwnuwlywu Jupdwywnipjwu gdny
wwpuwynpywsdniginiuubipp nbu' Swunpwgpnipniu 33:

dwpdwluwnieywt gény ydwnubin, npntip sGb dwhwsynid npwbu wwpypwyniyenit

Cuybipneyniut punpb £ Yuptwdwdybn Jupdwlwinyeiniuutph (12 wdhu Yud wybh ywlwu
wyuywynn dwdytinny) hwopqundwu hwdwp sdwuwst] Jupdwwniegjwu gény
wwpuwynpnigintt: Liwu Juwpdwywnieniuutph hwdwp Yuunwpjwsd Jéwpubpp dwiuuwgpyned
GU qdwjhu hhdnwupny:

2019p. nbywnbtdptiph 31-h npniejwdp Culytipnyeniut niuh Yuptwdwdlybin Jupdwywnye)niuutiph
gony wwwagw wwpuwynpjwodnypniutbn, W wyn ywpwwynpjwdnipniuutph punhwuntp
gnudwpp Yugdnd £ 5,953 hwqup npud:
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35

Qnpéwppubip yuwywlygwsé Ynndtph hbkwn

Cwdwdwju <LUU 24 «“wwwlygywsd Ynndtiph pwgwhwjinnwd» Ynndbipp hwdwpynid Gu

Ywuwwygyws, beb upwughg dtyp Ywpnn £ yepwhuytip dinwuhtu ud bpwuwywih wanbgnientu
niubuwi djnwp ypw' Shtwtuwlwu b gnpdwnuwlwu npnonwdubp Yujwgubhu: Lepywjwgynn
hwaybwnynyeiniuubph wnnwing Pwuyh Yuwwlygdwsd Ynndbpu Bu' upw pwdubnbpbpp, nBywdwn
wuduwlwqdh wunwdubpp, huswtiu bwl upwug hbn Yuwwlgywd wudhp U upwug Ynndhg
ytipwhuyynn Yuqdwybipwnipniuubpp:
Pwuyp ytipouwlwu ytipwhuynn t hwdwpynd dwggbu Sunpyjwup, ny Yuwwygdwsd £ Pwuyh

djnw pwdubintiptiph htiwn:

Pwulu hp gnpdniubiniejwu pupwgpnid ubpgpwyywsd b jhunud juwwygyws Ynndbph htwn dp
owpp gnhpdwppubipnud: Un gnpdwppubipp ubpwnnud Gu Jupybpp, wjwunubpp b wyu:

Snpdwppubiph dwywiubpp, duwgnpnubipp wwpdw ybipgh npnigjwdp b tnwpdw Gywdnun b

Swluubpp htinlyw)u Gu.

Cwqup << npwd

Spuwbuwlwi Yhdwhp dwupb
hwpybinynipynit

Lwibwpunpnubpht pnpdwé Jupllip b
thnfuwippynieniitin

Jdwpyh duwgnpnp 1 hniudwpp
npnejwdp, hwdwluwnu

Swpyw pupwgpntd npwdwnpywsd
quinytin

Swpyw pupwgpnd dwpjwd Jupybp

Jdwpyh duwgnpnp nblwntdptph 31
npnejwdp, hwdwluwnu

Updtgpynidihg wwhniun
Utiwgnpnp ntilinbidptiph 31-h
nnnuajwdp

MNuwpypwynpnygynibiilin hwéwfpunpnbubtinh
bywipdwdp

Udwunubp 1 hniujwph npnipjwdp

Swpyw pupwgpnid unwgyuwd
wywunubn

Swpyw pupwgpntd Yydwnywsd
wywunubp

Udwunubp nblywbdpbpp 31-p
nnnipjwdp

Upnpwnwu thnfuwnnignit

2019 2018

1EYwywp 1EYwywp

Pwdubwnbpbp b wuduwluqip b Pwdubnbpbp wuduwluqlip b
juwwlgws  Yuuwwlgdws U Guuwl- Yuugulgdws
Ynndbp Ynnibp gjwé Ynndkp Ynnukp
4,710,887 417,041 - 218,492
6,378,148 499,489 4,916,410 707,197
(6,020,164) (609,948) (205,523) (508,648)
5,068,871 306,582 4,710,887 417,041
(3,141) (1,235) (2,826) (940)
5,065,730 305,347 4,708,061 416,101
6,498,711 1,242,044 3,139,533 717,900
93,077,784 4,054,292 22,394,073 4,184,701
(92,004,083) (4,520,423)  (19,034,895) (3,660,557)
7,572,412 775,913 6,498,711 1,242,044
4,868,162 - 4,908,789 -
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Cwhnyph Yuwd Juwup b wy hwdwwwpihwly
Shtuwbuwlwl wpnyniuptbiph dwupt hwpybpnynienit

Snynuwjht GBYwdnin upybpp gény 370,775 34,063 222,137 28,932
Updbgnydwu (dwfuu)/ hwhwnwnpénid (315) (295) 2,826 (1,245)
Snynuwjht dwfuubin wjwunutiph gény (372,653) (48,417) (269,126) (49,139)
Snynuwjht Swfuubp unnpwnwu

thnfuwnnipyniutbiph gdny (432,388) - (434,737) -
2nn Gywdnin wdwugjwi gnpdhpubinh

ybpwguwhwwnnidhg 15,136 - 2,608 -
| gnpdwnuwlwu Glwdnunubp 3 991 15,799 2,561
W gnpdwntwlwu dwfuubin (37,098) (1,830) (20,531) (6,779)
Undhuhnt b wy| yéwpubiph wnbiupny

GYwdnunubp 1,442 217 3,431 1,345

Pwuyp htinn yuwywd wudwug mwpjw pupwgpnd npwdwnpywd Jupybipp Jdwpdwu Gu
Gupwlw 1-15 nwnpjw pupwgpnid b npwug wpryniuwybitn ninynuwnpnypp Yuqdnud £ 6-24%
(2018p." 6-22% ):

NEYwdwnp wusduwlwadh gény Yuwnwnpywd thnfuhwwnnignudubipp hbnbyw(u Gu.

Lwqup << npwd 2019 2018

Upfuwwnwywné b wwpgliwwnpnwubp 969,379 540,926

Cunwdbup nblwywp wusduwlwqdh gény Yuwmwpwd
thnfuhwwnnignuiubp 969,379 540,926

36  bpwlwu wpdtph swihnudp

Pwuyh Funphnipnp uwhdwunwd £ huswbu hpwlwt wpdbph wwppbpwpwp swihdwu
pwnwpwlwunipntuu nt pupwgwlwngbipp, huswbu ophuwy squwuzynn wnwinpwihu W hpwlwu
wnpdbpny' wj hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swithynn ubpnpnidwghu
wndtenrbinp, squwtynn wdwugjul huwluwlwl gnpdhputinp, 2tupbipp, wiuwtiu £y ng-
wwppbpwpwp swihdwl pwnwpwlwunyeniut nt pupwgwlwpgbipp, huswbu ophtuwy uwbwnph
hwdwp wwhynn wynhyubpp:

Uulywfu quwhwwnnnubipp ubpgpwyynud Gu tpwuwlwih wynpyubiph, huswbu opptwly wupwpd
gnyph U pnuwquudywsd whnhyubph quwhwndwu db: Uulwiu quwhwwnnnubiph pungpynuip
Jnipwpwuginip mwph npnaynud £ Pwuyh funphpnh Ynndhg:

Shuwtuwywt U ng htwtuwlw wynpyubipt nt wwpwnwynpnieniuubipp ubplujwgynid Gu
hwdwdéwju hpwlwu wndtiph hhpwpfupwh: Wu hhipwpfupwt pwdwunid £ Shuwtvwyuwu U ng
$huwtuwywu wynhyubpu nt wwpnwynpngyniuubpp bpbp dwwpnwyubiph' hhdp punniubing
npwug hpwlwu wpdbiph swihdwu dwdwuwl ogunwgnpdwéd gnpdhpubiph tpwuwlwihniejniun:
Ppwlwu wpdbiph hppwplupwu nih henlyw) Gpbp dwlwpnwlyubpp’

Uwlwpnwy 1" unyu wywnpdubph b wwpuwynpnieiniuubph gdnyd wlwnpy onlyuiubpnud quwusynn
qubipp (s62qnnyws).
Uwlwpnwy 2" Uwhwpnwy 1-nd ubpwnjwsd quwugynn qubphg wwppbp wy Guybunwhu

nyjwiubn, npnup wywnpyh b wwpnwynpniyejwu hwdwp nhunwpybh Bu nipnuypnpbu (wjupupt’
npwbiu qubip) b pE wununuyhnpbu (wjuhupt' qubph hhdwu Ypw unwgynn):
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Uwlwpnwy 3" wynhdh Yud wywpnwynpnigjwi gdny Gjulbuwihu wdjwiubp, npnup hhdudwé
stu nhuwpyynn anuwjwlwts indywiutiph ypw (ng nhinwnlih Guybnwht ngjwiutn):

36.1  bpwlwu wpdtipny sswihynn Shuwuuwlwu gnpdhpubip
Uwnnpl pipdwéd wnynwiwyp ubpyujwgunid £ Shuwtvwlywu wynpdubpp
wwnwnwynpnieniuubpp hpwywu wndtipp, npnup $huwtuwlwu yhdwyh dwupu
hwoybunynyeyniuntd s6U swithyb) hpbug hpwlwu wpdtpny U pun dwywpnwyh ybpinénd §
npwup hpwlwu wpdtph hhbpwpluhwynud, L hpwywu wpdtiph swithnwip np pwuntd

nwuwlywngywd:
Lwqup L& npwd

Shtwbuwlwt wliphyulin

Ypwdwywu dhongubp b npwug
hwdwpdtipubp

Lwlwnwpé hbinqudwu

wwjdwuwgnbiph gdny unwgytiihp
gnuwpubp

Pwulybppu wpjwsd qunybp b
thntuwinynipjniuutip

Udnpunhqugywsd wndbipny swithynn
ubpnpnwwihu wndtenebin

Lwbwfunpnubphu wmpdwéd Jupybp
U thnfuwwnynieyniuubin

Uyl winhyubin

Sptwbuwlwt
wuwinywynpnieniliin

Muwpuwynpnipiniuutip pwuybnh
ujuwndwdp

<bwnqudwu wwydwuwgnptiph gdny
Jéwnybiihp gnudwpubip

Muwpuwynpnieyniuutin
hwéwunpnubiph uywwndwdp

Uy; thnfuwnnipniutin
Unnpwnwu thnfuwnnijniu
Uy wwpwwynpnipniuubp

31 nkwnbtdptph 2019p.

Cunwdbkup Cunwdbkup

hpwlwtu hwybynwihu

Uwwpnuwly1 Uwlwpnuwly2 Uwlwpnuy3 wpdbp wpdbp
26,030,924 - 26,030,924 26,030,924
16,140,569 - 16,140,569 16,140,569
1,120,096 - 1,120,096 1,120,096
487,396 - 487,396 489,177
101,343,844 - 101,343,844 101,556,815
723,494 - 723,494 723,494
4,096,505 - 4,096,505 4,096,505
12,713,336 - 12,713,336 12,713,336
100,127,629 - 100,127,629 100,127,629
6,097,777 - 6,097,777 6,097,777
10,261,764 - 10,261,764 10,261,764
1,733,739 - 1,733,739 1,733,739
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Lwqup << npwd

31 nEywbkdpbtph 2018pe.

Cunwdbkup Cunwdbkup
hpwlwt  hwyyblznwht
Uwlwpnuly 1 UVwlwpnuy2 UVUwlwpnuy3 wpdbp wpdbp
Shuwbuwlwt wlhiphyulin
Tpwdwlywu dhongubp U npwug
hwdwndtipubin 23,088,491 - 23,088,491 23,088,491
Lwlwnwnpé htwngudwu
wwjdwuwgnptiph gdny
uwnwgybithp gnudwnubip 7,144,333 - 7,144,333 7,144,333
Pwulybppu wipdwd Jupybp L
thnfuwwnynieniuibip 1,609,665 - 1,609,665 1,609,665
Udnpwnhqugywd wndbpny
swithynn ubipnpnudwhu
wndbpenetin 482,784 - 482,784 496,231
Lwbwfunpnubipht mpywd
Junpybp W infuwnynipiniuutin 79,151,282 - 79,151,282 79,359,560
U| wywinhyutip 566,575 - 566,575 566,575
Shuwbuwlwi
wwnyuwynpnienititin
Muwpwwynpnipniuttp pwuybph
ulwundwdp 2,155,355 - 2,155,355 2,155,355
Lbinqudwu wwydwuwgpbph gény
Y6wnybijhp gnidwnutip 7,315,071 - 7,315,071 7,315,071
Muwpwwynpnieniuubp
hwéwfunpnutiph uwundwdp 74,273,230 - 74,273,230 74,273,230
Uj| thnfuwnnipyniuutip 3,707,012 - 3,707,012 3,707,012
Uwnnpwnuwu thnfuwnnigntu 10,466,922 - 10,466,922 10,466,922
W wwnpuwynpnipjniuutin 685,257 - 685,257 685,257

Mwhwtotiin U wwpywynpnygyniiiin phtiwtivwlwt yuquwlybpwnyeiniubph

blywipdwdp

Uty wdhu dwpdwu dwdytinn niubtignn wywnhydubiph bW wwpunwynpnigyniuubiph hwdwp,
hwoybyonwihtu wpdbpp dninwynp wpunwgninud  hpwlwu wndbpp, pwuh np wju $htwtuwlwt
gnpdhpubiph dwpdwt dwdybinubipp pwjwlywuhtu Yupé Gu: UGY wduhg wybiih dwpdwu dwdybin
niutignn wywhyubph bW wwpwwynpnieniuubph ppwywu wpdtipp uwhdwuynid £ wluywynn
wwwgw npwdwlwu hnuptiph hwodwpyhg Gubing b qtingynid £ vnwpyw ybipgh npniejwdp
gnpénn hwdwwwwnwufuwu wnynuwnpnyputipny, npnup hhduwlwunwd hwdpuyunwd Gu gnpdnn

wnnynuwnpnypubiphu:

Lwéwpunpnbbpht yipdwé Juplbp

Pnihnfuynn npnypwswithtinny gnpdhputinh hpwlwt wpdtipp hwyjwuwn £ upwig hwaybyznwhu
wndtiphu: Wu dhongutiph qguwhwwnwywd hpwywu wpdtipubpp, npnup nwbu $hpudwd

wnnynuwnpnyp, uwhdwuynd Gu Gubind wyuywynn wywgw npuwdwlwu hnupbiph hwoqwnlyhg,
npnup gbinsynid Gu bdwu wwpwunpwjhtu nhuy b dwpdwu dwdybun niutignn gnpdhpubiph pupwghy
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wnynuwnpnyputipny: Yppwnybihp mnynuwnpnypbipp Ywiujwsd tu Juplwnnih quplwihtu
nhubhg b nwwnwuynud Gu 5% dhusl 18% nwpbywu (2018p." 5.5% dhusl 24% nwpblwu):
Updtanydwd Juplybiph hpwlwts wpdtipp hwadwplyynud £ gpuidh wnwplwih Juéwnphg
wyuywynn npwdwlwu hnuptiph hhdwu Yypw: Spwyh wnwplwjh wpdtpp hhdujwsd £ wuywfu,
dwutwghwwlwu npwywynpnud niutignn gnyph quwhwwinnh hpwlwuwgpwé guwhwwnnwdubiph
Ynw:

MNuwpywynpnienibibilin phtwtbivwlwt Yuquwlbpwnieinitinh b hwéwpunpnubinh
bywipdwdp

Shuwtuuwlwu yugdwybpwnrpniuubph bW hwwfunpnutiph wjwunubph hpwlwu wpdbpp
quwhwwnynud £ ogunwgnpdbiing qbngywsd npudwlwu hnupbiph dbpnnp, Yhpwnbing udwuwnhuy
dwpdwu dwdybwn niubgnn wjwunubiph hwdwp wnweowpyynn npnypwswihtipp: Swwhwug
Ybwpybhp wwunubiph hpwlwu wpdbpp hwoybunnt wduwpyhu yéwpybhp gnidwnu k:

U thnpuwnnygyniiiin

Shpujwsd b squwugynn innynuwnpnyputipny thnfuwnniejniuubph quwhwwnywsd hpwlwu wpdtpp
uwhdwuynud k, Giubind wyuywynn wwywagw npwdwlwu hnupbiph hwagwnlhg, npnup gbinsyntd
GU bdwuwwnhw dwpdwt dwdybn niubignn unp wwpwpwihu gnpdhputiph winynuwnpnypubipny:

36.2 bPpwlwu wpdtipny swihynn Shtwuuwlwu gnpdhpubin

Lwqup << npwd 31 nGlywnbdptph 2019p.

Uwlhwpnwy 1 Uwlwpnuy 2 UVwlwpnuy 3 Cunwdbkup

Sptwbuwlwl wliphdutn

Mbnwlwu U ny whnwywu
wwnwuwwnndubip 1,579,102 260,218 - 1,839,320

PwdUwjhu gnpdhpubin - 42,825 - 42,825
Lbinquwidwt wwjdwuwgpbpny
gpwjwnpywd whnwlwu

wwpunwwnndubip - 8,840,490 - 8,840,490
USwugjw| $huwtiuwlwu wynphyutip - 1,280 - 1,280
Cunwdtup 1,579,102 9,144,813 - 10,723,915

Shuwbuwlwl wwpypwynpniginibiin

Uswugjw| $huwtuwlwu

wwnunwynpnipniuubn - 560 - 560
Cunwikup - 560 - 560
2nun hpwlwu wpdtip 1,579,102 9,144,253 - 10,723,355
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Lwqup << npwd 31 nEYywbkdpbtph 2018e.

Uwwpnwly 1 Uwlhwpnuy 2 UVUwlwpnuy 3 Cunwdbkup

Sphuwbuwlwl wlyiphdutn
MEnwlwu U ns whwnmwywu

wwpwwwnndubip 990,003 721,673 1,711,676
Pwduwjhu gnpdhpubip - 42,825 - 42,825
Lbnquwdwt wwjdwuwagpbpny
gpwywnpywd whnwlwu - 7,608,062
wwpuwwnndubp - 7,608,062
Uswugjw| $huwtuwlywu wywnphyubp - 168 - 168
Cunwdtup 990,003 8,372,728 - 9,362,731

Shtuwbuwlwl wuwpypwynpniginititin
Unbuinpwiht Shuwtuwlywu

wwpunwynpnueniuubin - 2,080,577 ) 2,080,577
Udwugjw| Phuwtuwlwu ) 13.600
wwpuwynpnijniuubp - 13,600 ’
Cunwdbup - 2,094,177 - 2,094,177
2nun hpwlwu wndtip 990,003 6,278,551 - 7,268,554

Cwyybinnt dwdwuwlwopowuh pupwgpnid 1-ht U 2-pn dwywpnwyubph dhole thnfuwugnidutip
sBU Yuwnwpybi:

Ppwlywu wpdtiph swihdwu dbpnnutpp W quwhwwndwu dGfuwuhqdp s6u hnthntuyb) uwtunpn
hwoybtinnt dwdwuwywopowuh hwdbdwwnniejwdp:

Qbwbpynn ubpnpnidubn

Pnnp gniguywsd wpdbenebpp U ywpwmwwndubipp ennunlyyt) 6o <wjwunwuntd
hpwwwpwlwjunpbu quwudnn pulbpnigyniuubipp Ynndhg:

Qquuwitipdnn wwpipuyhli windbpenpetn

Ppwlywu wpdbpny' wy| hwdwwwpthwl Shuwuuwywu wpryniuph dhongny swithynn squwugynn
wwnupwjhu wpdbenebph hpwlwu wpdbpp swihynud b quwhwundwu depnnubph dhongny’
Yhpwnbiny nydjw wwhhu gnpdnn ontljujwlwu tninynuwnpnypubipp $huwuuwywu gnpdhpubtipp
wwwqw npuwdwywu hnupbpp glinstnt bywwnwyny:

2qtwtipynn pwdtiughti gnpnéhptbn

Pwuyp squwuynn pwduwihu gnpdhpubiph hpwlwu wpdtipp npnatint hwdwp ogunwagnpdnid k
ontyujwlwt b Bywdnwihu dninbignuwdutiph hwdwnpnieniup: Snljwjwywu b Gywdnwhu
dnwnbignidubipp ng hpwwwpwlwihu pwduwihu gnpdhpubiph quwhwwndwup punpng dGennutp tu:
Cnljuwjwwu dninbgdwu hwdwdwu' Pwulu ogunwgnpdnud £ qubpp L unyuwlwu Yud
hwdwnpbih wpdtpnetpny 2ntywjwlwu gnpdwpputiphg hwyjwpywd w)| hwdwwwwnwufuwu
wbintywwynipintt: GHwdnwiht dninbgdwu ubippn wwywgw gnidwpubpp Yybpwihntuynid Gu dby
ubipyw gnwwph (ophuwy’' gbinsywd npwdwlwu hnupbph dnnb)): Snlyuywlwu dninbignidp
hwdwnpynud £ uwlupuwnpbih, pwup np hhduwlwu ogunwagnpdynn intinklwwnynieinitup, wpwbu
YJwunu, nhuvnwpytih k:
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Uswbgutibp

Gpp wéwugywiubpp opowtwnynid Bu Yw'd pnpuwgnud, Yw'd pnpuwhg nnipu, Pwuyp
ogwagnnpséntd £ hwoybuinnt wduwpyh npnigjwdp hwydwu ghup:

Cunhwupwwbu, Pwuyh Ynndhg hpwlwuwgynn wswugjwiutipp sku 2nowuwnynid gnpdnn
ontjuubpnud: Wu wwydwuwgpbiph ppwlwt wpdbpubpp guwhwingnid Bu' ogunwgnpdtiiny wyu
guwhwwndwu dbtuwuhqgdp, npp wnwybjwagnyuu dedwgunud £ nhwnwnpybh onywih gnpdhpubinp
oguwgnpdnidp, op.' ontywih wpdnyeh thnfuwuwldwu npnypp (Jwlwpnwy 2): Pwulyh Ynndhg
ubipnpynn wdwugjwiutiph dedwdwuunigyniup ubpwnywsd £ 2-pn dJwlywpnwynud b punyugwsd &

wnwnwipdnipwiht $npdupnuiht wwjdwuwagntiphg:

36.3 Ny dhtwuuwlywu wywnhdubph hpwywt wpdbiph swihnwdp
Lwqup << npwd 31 nklyunbdptph 2019p.
Uwlwpnwy 1 Uwlhwpnuly 2 Uwlwpnuy 3 Cunwdbkup

Ny Phuwtuwywu wlywnhyubp

<hduwywu dhongubip

Chliptip U hnnwiywnwdp - - 4,633,873 4,633,873
Rnun hpwlut windtip - - 4,633,873 4,633,873
Lwqup << npwd 31 nkYwnbdpbph 2018p.

Uwlhwpnuwy 1 Uwlwpnuly 2 UVwlwpnuy 3 Cunwdbkup

Ny Phuwtuwywu wlynhyubp

<hduwlwu dhgngubip
Cluptin b hnnuwiynwupwdp - - 4,913,013 4,913,013

2nwn hpwywu wpdtip - - 4,913,013 4,913,013

Pwuyh hpduwlwu gnypwjht wywhyubiph hpwlwu wpdbpp hwoywpyynid £ guwhwwnnwdutpp
hpdwu Jpw' ppwlywuwgywsd wulwlu, Jwuuwghunnpbu npuwlwynpdwsd gnyph quwhwwnnnubiph
Ynnuhg: Lowtwywih Guybnwhu nguutpp b GupwNnpneNUUtpp Jowyynud Gu hwdwdw)u
ntywywnpnyjwu hbwn ubpun funphpnwygniejwu: Fuwhwwndwu gnpdpupwgutipp U hpwywu
wndtiph thnithnfunyeniuutipp yepwuwyynwd Gu muoptiubinh funphpnh Ynndhg jnipwpwgnip
hwoybunnt wduwpeyhu:

<nnbiph, 2tiupbph Ypwguwhwwnndp Yuwnwpyb £ 2014, nblwnbdpbph 19-hu wuywfu
quwhwwnnubiph Ynndhg' Yhpwnbing hwdbdwwnwlwu, dwiuuwihu b Glwdnwihu deennutbpp:

bpwlwt wpdtiph swihnidp Uwlwpnwly 3-pnnid

3-pn dwywpnwynd nwuwwpgywsd Pwuyh ny huwtuwywu wynhyubiph guwhwwndwu
dbfuwupqdubiph ogunwagnpdnidp hhdujwd £ wju Guybnwihtu wyjwiubph ypw, npnup hhdujwd
st nhunwplynn 2niuih indywiutiph ypw:
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Lwqup << npwd

Uyu dwuwpnwynud ng Shuwtuwywu wlnphyubph nwpblwu owpdp hbnywiu £

Lwqup << npwd 2019 2018

Ny $huwtuwywu wlywnmhyubp

Zniuwiph 1-h npnigwidp 4,913,013 4,913,013
Unp 75,528 -
Jwbdwnp (354,668) -
2nun hpwlwu wpdtip nbywnbdptiph 31-h npniejwdp 4,633,873 4,913,013

37 bhuwtuwlwu wynmhyubph b pptwtuwlwuis
wwpunwynpnipjniuubph hwajwugnid

hp gnpéniutiniejwu pupwgpnud Pwulyp $puwtuwlwu gnpdhpubiph htwn hpwywuwgunud §
wwppbip gnpdwnunteintuubin, npnup Ywnnn Gu ubpyuwjwgyb| qnun wnpdtipny, Gpb gniniegntu niup
opbuunpnpbit hwuwnwwnywsd hpwyniup hpwywuwgubnt hwoywnywsd gnidwpubiph hwojwugnd,
huswbiu bwl dunwnpnipintt ppwlywuwgubnt hwodwugnud Ywd dhwdwdwuwy hpwgubiint
wywnhyp U dwpbint ywpunwynpnipyniup:

Uwnnpl pipdwd wnynwwyp ubpyujwgunid £ Shuwtuvwlywu wynpyubpu nt htwtuwlw
wwpuwynpnigyntuubpp, npnup hwojwugywd Gu $huwtuwywu yhdwlh dwuhu hwoybnynigjwu
dbig, Ywd tupwlw U Yuwwwpdwu hwdwdwju hwoywugdwu glfuwynp hwdwdwjuwgnph Yud
hwdwudwu wwydwuwgnbph, npp ubpwnnud £ udwuwwnhwy $huwtuwlwu gnpdhpubipp, wulwfu
wju pwuhg, npwup hwoywugyti tu puwtuwlwu ypdwyh dwuhu hwoybnnyejwu dby el ny:

31 nkYunbkdptph 2019p.

Bwiwgjws  Dhuwtuwlwu Ywuywlgywsé gnidwpubip, npnug qény

$huwtvwlwt  whwhyubph/ $huwtvwlw ypbwlh dwupta
wlwhyubiph/  wwpwnwynpni- hwyybwynieyniuntd hwajuugnid sh
Bwuwswd Muwpwwynpnt- Eniuutiph hpwjwuwgyty
$huwtuwluw pyniuuph  gnun gnudwp’
wlwhdubph/ hwdwpwnu gnudwp®  uEpluyugyus
Mwpwnwynpnt- hwywugjwé Phuwtuwlw
prjniuubph $phuwtvwyw  Jpéwlyp dwupt Sphuwiuw-  Uwnwgqwué
hwidwjuwnu Yhéwyh Jwupu hwyybwynt- Jwu npuwdwlywu
gnidwp  hwybwnynipyniund pintunud  gnpdhpubp wwwhnynid 2nun
Spuwbuwlwl whiphyulin
Lwlwnwpé nbwn
hwdwdwjuwgntip
(OwunpE.17) 16,142,596 - 16,142,596 16,142,596 - -
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Bwuwgwd Shuwtuwhwu Ywwywlgywsé gnidwpubip, npnug qény
$huwtvww wlwhyubph/ $huwtvww ypwlh dwupta
wlwhyubiph/ wwpwnwynpnipjn hwybtwnynipyniuntd hwaqwugnid sh
Bwuwswd Mwpwuwynpnt- Luubph qnun hpwlwtwgyty
$huwtuwlyw pyntutiph gnuiwp’
wlwhdubph/  hwiwpwnt gnudwp® bpluywgus
Muwpwwynpnt- hwyjwugqwé $huwtuwlyw
RynLuubph $huwtvwyw  Jpbwyh dwupht Dpuwtvw-  Unwgjws
hwdwfuwnu Yyhéwyh Jwuhp hwyybtwyni- Jwu npuwdwlyw
gnudwp  hwybwnynyeyniuntd pintunud  gnpdhpubp wwwhnynid 2nun
Spuwbuwlwl
wuwinyuwynpnienibitiin
Lbuinqudwu
wwydwuwgnbiph qdny
Ybwpybiihp gnwdwnubp
(Owunp. 17,20,26) 12,713,336 - 12,713,336 13,480,038 - (766,702)
Lwqup << npwd 31 nEYwnbtdpkph 2018pe.
Bwuwswd Shuwtuwlyw Uwuwwlygyws gnidwpubp, npnug
$huwtvww wlhwhyubph/  qény Shtwiuwywu Jhéwlh dwupt
wywhdubph/  wwpwwynpni-  hwbnynipyniunid hwyywugnud sh
Bwuwswd Muwpuwynpni-  pyntuubph gnin hpwlwuwgyty
$huwtivwlyw pyntuttiph gnufwp’
wlwhdubph/  hwiwpwnt gnudwp® wbpluywgus
Muwpwwynpnt- hwyywugqwé $huwtuwlyw
PynLtuubph $huwtvwyw  Jpbwyh dwupt Spuwivw-  Unwgjws
hwdwfuwnu Yhéwyh Jwupu hwyybtwyni- Jwu npuwdwlywu
gnudwp  hwyybEwnynyeniuntd pyntunud  gnpdhpubp wwwhnynid 2nun
Spuwbuwlwl whiphyulin
Lwlwnwnd nbwn
hwdwdwjuwgntip
(owunpe.17) 7,150,093 - 7,150,093 7,150,093 - -
Bwiwgws  Shuwtuwlw Uwwwlygywéd gnidwpubp, npnug
$Shuwtuwlwts  wlhwhdubpp/  qény phuwtuvwlwi Jhdwlyh dwupt
wlywhyubph/ wwpnwynpnie  hwaybnynyeyniunud hwajwugnid sh
Bwuwgjwd Muwpwwynpni-  jniutbiph gnun hpwlwuwgyty
$huwtivwlw pyntutitiph gnufwp’
wlywhyubiph/  hwdwwnu gnudwp®  ubpluyugywé
Mwpwwynpnt- hwyqwugjwé Phuwtiuwlw
Pntuubipp $huwtvwywu Yypéwlh Jwupu dDpuwtuw-  Uwnwgjwus
hwiwjuwnu Yhéwyh Jwupu hwyybtwyni- Jwu npuwdwlwu
gnuiwp  hwyybkwnygnipyniuntd pyniund  gnpéhpubp wuwjwhnynd 2nun
Shuwbuwlwl
wwnywynpnipinibn
Lbinqudwu
wwydwuwgnbiph qény
Yduwnytihp gnudwputip
(Owunpe. 20,26) 7,315,071 - 7,315,071 7,608,062 - (292,991)
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38 UYywhdubpp b yuwpumwynpnyeyniuubph dwdlnwjhu
ybtpniénipyniu

Lhnlyw| wnnwwyp ubipyuywgunud £ Shtwtuvwlywt wynpdubpp b wwpwwynpnyeniuubip puwn
uwwuybihp dwpdwu dwdybwnubiph: Pwuyh sqbinsywé wwjdwuwgnpuwiht ywpuwynpnipjniuubiph
dwuht wnbnGlwwynyeniup ubipyujwgywsd £ Swunpwgpnieiniu 39.3-nwd:

Cwqup << npwd

31 nkwnbtdpkph 2019p.

Uhusl 12 12 wduhg
Swywhwyg U wdhu, wybih,
dhusk 1 1-hg dhugh  Gupwhwu- 1-hg 5 5 wwpng Gupwhwu-
wdhu 12 wdhu  pwgniiwp wwph wybih pwgnuiwp  Cunwdbup
UYyinhdutp
Tpwdwlwu dhongubip W npwug
hwdwndtipubip 26,030,924 - 26,030,924 - - - 26,030,924
Lwlwnwpd hbtnqudwu
wwjdwuwqgnptiph qény
unwgybihp gnidwpubp 16,140,569 - 16,140,569 - - - 16,140,569
Pwulybphu wnipdwd qupybp
thnfuwwnyniniuttin 640,400 159,899 800,299 319,797 - 319,797 1,120,096
USwugjw| Phuwtuwlw
wlhwnhyutip - - - 1,280 - 1,280 1,280
- bpwwu wpdbpny' wy|
hwidwwwnpthwy Phuwtuwlwu
wpryntuph dhgngny swithynn
ubipnpnuiwihtu wpdtienpetin - 163,887 163,887 1,718,258 - 1,718,258 1,882,145
- Winpnhqugywd wpdtipny
swthynn ubpnpnuiwht
wndbpnetin - 489,177 489,177 - - - 489,177
- <hnqudwu wwjdwuwagpbpny
gpuywnnyuwsd hpwluw
wndbpny’ wyj hwdwwwpthwy
$huwtuwlwu wpryniuph
dhgngny swithynn
ubipnpnudwihu windtipnetin - 701,732 701,732 4,903,299 3,235,459 8,138,758 8,840,490
Lwbwfunpnubphu npywd
wnpybp U thnfjuwwndniegnivup - 3,253,900 27,517,748 30,771,648 49,038,211 21,746,956 70,785,167 101,556,815
Uy $huwtuwlwu wywnhdubp 723,494 - 723,494 - - - 723,494
46,789,287 29,032,443 75,821,730 55,980,845 24,982,415 80,963,260 156,784,990
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Cwqup << npud 31 nklunbkdptpp 2019p.

Uhtig 12 12 wduhg
Suwhwyg U wdhu, wybih,
dhugh 1 1-hg dhugh  Gupwhwl- 1-hg 5 5 wwpng Gupwhw-
widhu 12 wdhu  pwqgnidwp wnwph wybih pwgniwp  Cunwdbup
MNuwpypuwynpnieiniiin
Muwpwnwynpnyeniuttip pwuybph
ulwundwdp 2,750,595 1,345,910 4,096,505 - - - 4,096,505
Lbinqudwu wwydwuwagpbph
gdny ydwnybihp gnwwnutip 12,713,336 - 12,713,336 - - - 12,713,336
Muwpwnwynpnipniuubp
hwéwfunpnutiph uuwndwdp 26,276,927 42,070,782 68,347,709 31,777,491 2,429 31,779,920 100,127,629
Uswugjw| Phuwtuwlwu
wwpwwynpnigyntutbin - 560 560 - - - 560
Uy thnfuwnnipniuubn 30,916 249,202 280,118 2,076,109 3,741,550 5,817,659 6,097,777
Unnpwnwu thnfjuwnnigniuutin 21,437 5,443,327 5,464,764 - 4,797,000 4,797,000 10,261,764
W $huwtiuwywu
wwpwwynpnijnLuubn 822,236 492,389 1,314,625 243,830 175,284 419,114 1,733,739
42,615,447 49,602,170 92,217,617 34,097,430 8,716,263 42,813,693 135,031,310
2nun Hhnpp 4,173,840 (20,569,727) (16,395,887) 21,883,415 16,266,152 38,149,567 21,753,680
Ununwlyws dtinpdwdp 4,173,840 (16,395,887) 5,487,528 21,753,680
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Lwqup << npwd 31 nklunbkdptph 2018p.
Uhtsl 12 12 wduphg
Swwhwg wdhu, wybih,
L dpugl 1 Gupwhw- 1-hg5 5 wwpng Gupwhwu-
wihu pugnidiwp wmwph wybih  pwgnuiwp  Cunwdbup
Ulyiphyutip
Twdwywu dhongubin U npwug
hwdwndtiputip 23,088,491 23,088,491 - - - 23,088,491
Lwlwnwpé htngudwu
wwydwuwgnbiph gdny uinwgytihp
gndwnubip 7,144,333 7,144,333 - 7,144,333
Pwuybppu wpdws Jupybp b
thnfuwwnyntejniutin 860,581 1,609,665 - - - 1,609,665
Udwugjw| Phuwtuwlwu
wlwnhyutip 168 168 - - - 168
- bpwlywu wnpdbpny' wy
hwidwwwnpthwy $huwtuwlwu
wprynduph dhgngny swithynn
ubipnpnuwihtu windtipnetin 58,912 1,169,501 585,000 - 585,000 1,754,501
- UWdnpunhqugywd wpdtipny
swithynn ubipnpnudwihu
wndbenetn 5,024 12,481 483,750 - 483,750 496,231
- <binqudwu wwjdwuwagpbpny
gnwywnpyws hpwlwt wpdtipny’
wy| hwdwwwpthwy $huwtuwywu
wprynduph dhgngny swithynn
ubpnpnudwihu wpdtipnetin 565,720 908,062 4,900,000 1,800,000 6,700,000 7,608,062
Lwlwfunpnubiphtu wpywé Jupytip
U thnfuwinynipjniutbin 1,740,994 24,142,554 40,722,778 14,494,228 55,217,006 79,359,560
Uj| $huwtuwlwt wlywnhdubnp 564,679 566,575 - - - 566,575
34,028,902 58,641,830 46,691,528 16,294,228 62,985,756 121,627,586
MNuwpywynpnnigynibiibin
Muwpwnwynpnipyniutitip pwulbph
ulwundwdp 1,400,941 2,155,355 - - - 2,155,355
Lbinquiwt wwjdwuwgpbph gqény
Ydwnybiihp gnidwnubp 7,315,071 7,315,071 - - - 7,315,071
Unlwnpwjht $huwtuwyw
wwnuwynpniejntuutin 2,080,577 2,080,577 - - - 2,080,577
Muwpwnwynpnye)niuutip
hwéwfunpnubiph uywwndwdp 21,158,346 50,992,980 23,279,824 426 23,280,250 74,273,230
Udswugjw| Phuwtuwlwu
wwpwwynpnieiniutin - 4,600 9,000 - 9,000 13,600
Uj| thnfuwnnteniuubin 21,650 219,773 1,389,683 2,097,556 3,487,239 3,707,012
Uwnnpwnwu thnfuwnniniuttin 21,610 92,922 5,536,500 4,837,500 10,374,000 10,466,922
W $huwtuwywu
wwpuwynpnijniuubp 679,257 685,257 - - - 685,257
32,677,452 63,546,535 30,215,007 6,935,482 37,150,489 100,697,024
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Lwqup << npwd 31 nklunbkdptph 2018p.

Uhtsl 12 12 wduphg
Swwhwg wdhu, wybih,
L dpugl 1 1-hg 12 Gupwhw- 1-hg5 5 wwpng Gupwhwu-
wihu wdhu pwgniiwp wmwph wybih  pwgnuiwp  Cunwdbup
2nun Hhpp 1,351,450 (6,256,155) (4,904,705) 16,476,521 9,358,746 25,835,267 20,930,562
Ununwlyws Gbinpywdp 1,351,450 (4,904,705) 11,571,816 20,930,562

39 Nthuyh Yunwyjwpnid

Pwulwjhu gnpénitubintgjwup punpn £ Shuwtiuwywu nhuybpp pwgqdwquune)niu, b win
gnpéntubinieiniup Gupwnpnud £ nhulytiph npnawyh wuwnhéwuh b hwdwnpnigjniuutiph
ybpnwdnip)nitu, quwhwwnnud, punniunad b unwywpnid:

Mthuytpp Ywnwywpnuip Pwulu ppwlwuwgund £ pwgwhwjndwt, qguwhwndwu
dnupenphugh donwlwu gnpdpupwgubph, huswbu twl nhulbph uwhdwuwswihbph
hwuwnwwndwu b ubppht ytipwhuynnnipjwu wy dhongwnnwiubiph dhongny: MNhuybipp
Ywnwywpdwt gnpdpupwgp fwywu tawuwynyeniu ntuh Pwulyh owhnipwpbpniejwu
Yujnunigjwt wwywhnydwt gnpdnid, b Pwuyh jnipupwtsinip wotuwwnwlyhg
wwuinwufuwtuwwnynigintt £ Ypnud hp wwpunwlwunegyniuutiph hbun uwywsd nhuybipp
wnwowgdw hwdwn: Pwuyh gnpdntubinigyniup Bupwpyynid £ wwpwnpwhu, hpwgybiihniejwu
nhuytiph L ontjwywlwu nhubh, npu, hp htippht, pwdwuynid £ wnliinpwiht U ng wnlnpuwihu
gnpdwnuniejniuubiph htn Juwywd ontuwjwlwu nhuyh: Pwuyp twl Gupwpyynd §
gnpdwnuwlywu nhuybph:

MNhuybph wuwfu yuwnwdwpdwu gnpdpupwgp sh ubpwnnid gnpdwpwn nhuytpp, huswhuhp Gu
dhowdwypp thnithnfunipyniuutipp, wbfuuninghwubph Ywd wprynituwpbpniejwu
thnthnfunieyniuubpp: Hwup Yunwdwnynid Gu Pwuyh Ynndhg nwqdwywpwlywt wyjwuwynpdwu
gnpdpupwgnLy:

Mhuyliph Yuwnwywpdwb unnigdwdp

Nhuybpp pwgwhwynmdwu b ypwhuldwutu ninnywd wdpnng ywwnwufuwuwwnyniginiup Ypnud &
Pwuyh Funphnipnp, uwwju, gnjnieniu niutu nhuybph Yuwnwywpdwu W yGpwhulydwu hwdwn
wwwnwufuwtwwnt wnwudht wulwfu dwpdphuubp:

Pwulp unphnipn

Funphnipnp wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwunip ybpwhuynnniejw,
nwqdwywpnipjwlu hwunwwndwi b nhuybiph junwdwpdwt uygpnitupubiph hwunwndwu
hwdwn:

dwpnsnipynit

Jdwpsnipniup wwwnwufuwuwwnnt  gnpdpupwgutiph ubipnpdwu, hpwlwuwgdwtu b ybpwhuydwu
hwdwn, npnup Yuwywd Gu nhulbph Yunwywpdwu hbw:

Mhulliph Yuwnwywpdwb uppnpuwpwdwantd

Mthuybpp Ywnwywpdwu unnpupwdwunwdp ywwnwufuwuwwnt £ nhuytiph Yunwywpdwu
ulgpniuputipph ytipwhuydwu, pwnwpwlwunyepjwu W Pwuyh nhuyh uwhdwuwswihtph hwdwp:
Syjw| pwdhup twlb wwywhnynid £ nhuybiph quwhwwndwu b hwoybnynypiwiu hwdwlwpgnud
wdpnnowlwu wnbnblwwnyniypjwu hwywpp:
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Llinpht winwnpip

Pwuyh Ynndhg hpwlwuwgynn nhuyh Yuwnwywpdwu gnpdpupwgp jnipwpwisinip wwnh
wninhwnh b Gupwpyynid ubippht wninhinp pwduh Ynndhg, npp unnignid £ huswtiu
pupwgwywpgbph wdpnnowywunteiniup, wjuwbu k| Pwulyh gnpdniutiniejwu
hwidwwwwwufuwunyenup pupwgwlwpgbphu: Lepphu wninhnp pwdhup wugyugywd
unnigndubiph wpryntupubipp putwpynid £ nGludwpniygjut hbn b pp Ggpuwgnigyniuubpu nt
wnwownpyubpp ubipyuwjwgunwd £ Fwuyh Funphpnhu W Ywpsniejwun:

Mhuyp quwhwipndwt b nhulipp bbpyuywgdwt hwdwlwpqbn

Pwulh nhuytipp guwhwwnynid Gu wju deennny, npu wpwnwgnnud k huswybiu uwywuynn Ynpniuwnnp,
npp huwpwynp £ unynpwywu gnpdniubiniejwt pupwgpnid, wjuwbiu k| wuuwwubih
Ynpniunubipp, npnup hpughg ubplwjwgunwd G hwuwnwgh wdbuwwwn Ynpniunubph wpdtipp
puin yhdwlwagpwlwu dnnbjubph hhdph: Unnbind Yhpwnynid Gu uwiunpn thnpdhg unwgyws b
onyywd huwpwynpnieiniuubiph upwuwynigyniuutipp, hwoyh wnubiiny nwunbuwywu
wwdwuubpp: Pwuyp twl dnnbjwdnpnud | “qunwgnyu nbwpbipp”, npnup wbin Yniwubuwu phy
hwjwuwlwu pywgnn ntiwpbiph wnwowgdwu dwdwuwly:

Nthuytpp dnuppnphugp U Yuwnwywpnwdp hhduwlwund hhdujwd £ Pwuyh Ynndhg uwhdwuywsd
nhulytiph uwhdwuwswihbiph Yypw: Wu uwhdwuwswihbpp wpnwgnind Gu Pwulyh gnpdwpwp
nwqiwywpniejniup b oantuywlywu wwydwuubpp, npnugnd gnpdnud £ Pwuyp, huswbu twl
Pwuyh hwdwp punniutiih nhuyh dwwpnwyp, npp Pwiuyp ywwnpwuwn £ punniut), pun npnud
hwunnty nwnpnientu £ nupdynd wnwudhtu puwquywnubph ypw: Pwgh npwuhg, Pwuyp
ybpwhuynd b guwhwwnnid £ hp punhwunip Yupnnneeyniup Ypbp nhulybp' juwdwsd pninp
wbuwyh nhuytiph b gnpdwnunieiniuutiph hwdwwwpthwy nhpptiph htwn:

Snpoéniutiniejwu pninp wmbuwyubph gdny wnbintlwwnynipintup nwnwuwuppynd b dowyynd £
nhuytiph ybipnwnipjwu, yepwhuynnnigjut b guwhwwndwt twywwnwyny: Syjwy
wbntYwunynipniup puwgwwnpniginiuubipnyg ubipyuywgynud £ Pwuyh lunphpnht bW Ywpsniygjwp:
Cwyybwnynipniup wwpniuwynwd £ inbnbYniyeniututip wwpwpwiht nhuyh hwdwwwnthwy swihp,
nhuyh uwhdwujwsd uwhdwuwswihtph pwgwnnieniuutph yepwpbnw, hpwgybihnygjwu
gnigwuhoutiph W nhuyh wunmhéwup thnhnfunieywu ybipwpbinjwi: Snipwpwtgnip wdhu
wpwdwnnynid £ nhulbiph ybpwpbipjw) wbnbGlwwnynigintu pun puwgwywnubiph,
hwéwfunpnubph bW wotuwphwgpwywu opgwutbph, pun dwdybunwjunyejwu: Ywpsniiniup
Gnwdujwlwihtu Yunpywdpny unwunwd £ nhuytiph ybpwpbipjw dwupwdwut hwaybunynieintu, npp
wwpniuwynd £ wdpnne wuhpwdbion nbnblwwnynyeiniup Pwuyh nhuybph quwhwndwu b
hwlwwwuwnwufuwu npnanudubiph Yuwjwgdwu hwdwn:

Snipwpwugnip op nhulbph unnpwpwdwudwu Ynndhg mpwdwnpynud £ hwoytGunynieyniu
Junsniejwu wunwdubphu, npp ubpwnnud £ pwulwiht unpdwwnpyubpp, pwuyh pupwghy
hwoybyohnp, GYwdnunubph W dwiuubiph opwlwu thnihnfunieiniup b wpunwhwybyonwhu
hnnqwdubiph thnthnfuniejniun:

thuyp swihwqubg Yatiipnpntwgnidtiin

Mthuyh YEunpnuwgnwubpp wnwewunid Gu, Gpp dh swnp gnpdpuytiputip hpwywuwgunud Gu
udwuwwnhw gnpdniubinye)niu, Ywd gnpdniutinyeniup Yuwnwnpynw £ dhlunyu opowuntd, Yud
Upwup nwibu hwdwudwU nunbuwlwu hwnlwuhoubp, bW nunbuwlwu, pwunwpwwu ud w)i
wwydwuubpnid thnthnfunyejwu wpryntupnid gnigwpbipnid GU bdwuwwnhw wanbignigintu wyn
gnpdpuybpubph wwydwuwgpwiht wwpunwynpnipniitubiph Yuwnwpdwt niuwynigywu Yypw:
Mthuyh YEunpnuwgnwiubipp wpwnwgninu Gu Pwuyh gnpéntubinuejwu wpryniuputiph
hwpwpbpwlwu qquijniunte)niup wwjdwutbph thnhnfuniejnwiubiphu, npnup wignbignieiniu Gu
niutunud Ynuyptin puwquywnp Ywd wotuwphwgpwlywu 2powuh ypw:
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Cwqup << npwd
dwpluwuhbip

Mthuyh swihwquug YEunpnuwgndubiphg funwwhbine hwdwp, Pwuyh pwnwpwlwunteiniup b
gnpdpupwgutipp ubipwnnid Gu hwwnny uygpniuputip, ninnywdé pwqdwpunye wynpundbih
wwhwwudwup: bpwywuwgynud £ Yunwywpnud nhulyh uwhdwuywsd YEunpnuwgnidubpny:

39.1  Muwpwpwjht nhuy

Pwulyh gnpéniubinipyniup Bupwnpyynd b ywpwpwihtu nhuyp' juwywsd Juplwnnih Ynndhg
wwnwnwynpnijwu swwnwnbint htinn, npp Pwuyhu Ynpnwunutip Yupnn £ wywwnbwnb:
Muwpwnpwjhtu nhulyp Pwuyh Yuplnpwgnyu nhulu k, wjn ywwbwnny b Pwulu wjit wnwuduwyh
niwnpniejwdp b ypwhuynd: Mwpunpwihtu nhuyp Yuwywsd £ hpduwwund JupYwhu
gnpdwnuniyniuubiph htiwn, npnup hwugbigunud Bu Jupytiph b thnfuwwnynyeyniuubiph
wpwdwnpdwup b ubpnpnuwiht gnpdntubinyejwu htinn, npnup Pwulyh wlwhyubph wynpuindtijh
dbio wybjwgunud GU wwpwnpwjhu wpdbpnebn W wy wwpwpwihtu gnpdhputip: Mthuyu wnlw
twl wpnhwytyonwiht $huwtuwywu gnpdhpubipnid, huswyhuphp Gu yuplwhtu
wwnwwynpnipniuubpp: Ywpywihtu nhuyh Yuwnwywpnwp b yGpwhuynnnigniup hpwlwuwgynid
E Pwuyh nhuytiph wnwywpdwu uinnpwpwdwudwu Ynndhg b hwoybnynieiniuubinp
wwpnpbpwpwp ubpyujwgynud Gu Pwuyh funphpnhu b ywpsniyejwup:

Pwuyh Phuwtuwlwu wynhyubiph hwoyblonwiht wndtipp jwyjwagnyuu ubpluwjwgund £ upwug
wwpupwjhtu nhulyh wnwybjuwgnyu Gupwplyjwsdnipniup' wnwug hwayh wnubnt wwhynn gpwyp
Yud wwpwph npwyh puptjwydwt wy) dhongutinp:

39.1.1 dwpywjhtu npwyh ybpndniejniu

Lhnlyw| wnnwiwyp ubpyuwjwgund £ wywpunpwihu nhuyhtu $puwtuwywu gnpdhputinp
Gupwpyywonipjwu Yytpindnip)niup, npnug qdny wyuywiynn wwpupwihu Ynpnwnubph
wwhnwwn £ dwuwsynid: Uinnpl pipdwéd puwtuwlw wlynmhyubph hwdwfuwnu hwoybtlyonwipu
wndbpp ubpyujwgunud £ Pwuyh' win wlnhdubph gény wwpwpwihtu nhuyh wnwybjwgnyu
Gupwpyywsdnyeiniup' hwayh swnubiny npuk wwwhnyqwsdnipiniu Ywd wy| pwpbjwyndubn:
Unwuduws wywnunwynpjwdnipniuubiph Ywd Gpwofuppubiph gnudwpubipp ubplujwgunud Gu
Jupluwjht wwpunwynpwsdnipiniuubiph bW $htwtuwlwu Gpwotuwdnpnipjwu wwjdwuwgntiph
gnudwpubipp:

31 nblnbdpbph 2019

Qnpénnnipjwl Qnpénnniejwl

wdpnng wdpnng
duwlwtwywhww-  dwdwtwlwhwwn-

Jwsh pupwgpnid  Jwéh pupwgpnid

whufuiynn whuluyynn
12-wdujw wwpwpwjhu wwpupwhu
wluluwynn Ynpniuwnubp Ynpniunubp
wwpunpwht (swpdbqplywé (wpdbqplywé
Ynpniumubp wlwnhyubp) wlwnhyubp) Cunwdbkup
Twdwlwb dhongtbin U npwtig
hwdwndtipbip
Puwnén 8,584,553 - - 8,584,553
Uwnwunwpwn 17,448,709 - - 17,448,709
Swon - - - -
Quipfuwinnn - - - -
Cwdwfuwnu hwoyblonwihu wpdbp 26,033,262 - - 26,033,262
Updtignynuwihg wwhntuwn (2,338) - - (2,338)
2ntn hwoyblonwihtu wndbp 26,030,924 - - 26,030,924
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Lwqup << npwd
dwpluwuhotip

Lwlwnwnd hippgudwt wwydwiwagnpbnh
qony upuigybiihp gnidwpbtip

Pwnép

Uwnwunwpwun

Swdn

Quigfuwnnn

Lwdwfuwnu hwoyblnwiht wndtip

Updtgpynidhg wwhniuwn
2nn hwaytilonwihu wndtip

Pwtilipht pipdwé Juiplbip b
thnfuwipnyniniitiin

Pwpép

Unwunwpwn

Swdn

Quipfuwnnn

Lwdwfuwnt hwayblnwiht wndtip
Updtignynuwihg wwhntuwn

2nwin hwayblonwihu wndtip

<hpnplpuyght b uwwnnnuwlwb Jupltn
Pwpép

Unwunwpwn

Ny unwunwpun

Quipfuwnnn

Lwdwfuwnu hwoyblonwihtu wndtp
Updtignynuwihg wwhntuwn

2nwn hwoybtlonwihu wndtip

Unluppuyhte Juiplbip

Pwpép

Unwunwpwn

Ny unwunwpun

Quipfuwinnn

Lwdwfuwnt hwoyblonwihtu wndtip
Updtgpynidhg wwhniuwn

2ntin hwaytilonwihu wndtip

31 nEYwnbtdpbkph 2019

Qnpénnnipjw Qnpénnnipjwl

wdpnng wdpnng

duwlwtwywhww-  dwdwuwwhwwn-

Jwéh pupwgpnid  Jwéh pupwgpnid

wlulwynn whuuiynn

12-wduyw wwpwpwyhu wwpwnpwh

wluywynn Ynpniumnubp Ynpniumnubp

wwpwnpwihu (swndbqplyyws (wpdbtqnyywé
Ynpniunubp wlwhyubp) wljinhyubp) Cunwdbkup
16,142,596 - - 16,142,596
16,142,596 - - 16,142,596
(2,027) - - (2,027)
16,140,569 - - 16,140,569
1,120,096 - - 1,120,096
1,120,096 - - 1,120,096
1,120,096 - - 1,120,096
45,659,672 - - 45,659,672
536,983 88,717 - 625,700
- 520,254 - 520,254
- - 1,561,591 1,561,591
46,196,655 608,971 1,561,591 48,367,217
(917,571) (337,443) (1,185,775)  (2,440,789)
45,279,084 271,528 375,816 45,926,428
52,129,962 - - 52,129,962
12,325 2,320,048 - 2,332,373
- 54,346 - 54,346
- - 1,630,089 1,630,089
52,142,287 2,374,394 1,630,089 56,146,770
(160,952) - (355,431) (516,383)
51,981,335 2,374,394 1,274,658 55,630,387
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Lwqup << npwd
dwpluwuhotip

Udnpiphquigwd wndtipny sunpinn
wwpypuyhti gnpdhplibin

Pwnép

Uwnwunwpwun

Swdn

Quigfuwnnn

Lwdwfuwnu hwoyblnwiht wndtip

Updtgpynidhg wwhniuwn
2nwn hwaytilonwihu wndtip

hpwlwt wpdbpny' wy hwdwwwphuwly
bhuwtivwlywt wpryniiptilinh dhongny
swihinn bepnpnidughly wndtenplin’
bbpwnywy gpudwnpdwdtbpp

Pwpép

Uwnwunwpwun

Swdn

Quipfuwinnn

Cwyyblonwihu wpdtip - hpwywu wnpdtip

Uy phtiwtivwlyuwts wliphytubp
Pwpép

Unwunwpwn

Ny unwunwnpun

Quipfuwinnn

Lwdwfuwnt hwoyblonwihtu wndtp
Updtignynuwihg wwhntuwn

2nun hwoyblonwihu wndtip

dwpluyhti wwppwynpywodnignitiutin b
dhuwtivwlywt Gpupfuppitin

Pwpép

Unwunwpwn

Ny unwunwpwn

Quipfuwinnn

Cwdwfuwnu hwayblonwihu wndtp
Updtgnynwihg wywhntuwn

2nwn hwoyblonwihu wndtip

31 nEYwnbtdpbkph 2019

Qnpénnnipjw Qnpénnnipjwl

wdpnng wdpnng

duwlwtwywhww-  dwdwuwwhwwn-

Jwéh pupwgpnid  Jwéh pupwgpnid

wlulwynn wluuynn

12-wduyw wwpwpwyhu wwpwnpwh

wluywynn Ynpniumnubp Ynpniumnubp

wwpwnpwihu (swndbqplyyws (wpdbtqnyywé
Ynpniunubp wljinpyubp) wljinhyubp) Cunwdbkup
489,177 - - 489,177
489,177 - - 489,177
489,177 - - 489,177
10,722,635 - - 10,722,635
10,722,635 - - 10,722,635
724,304 - - 724,304
724,304 - - 724,304
(810) - - (810)
723,494 - - 723,494
8,513,915 - - 8,513,915
2,367 30,926 - 33,293
- 580 - 580
- - 2,562 2,562
8,516,282 31,506 2,562 8,550,350
(974) - - (974)
8,515,308 31,506 2,562 8,549,376
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Lwqup << npwd 31 nkYwnbdpkph 2018

dwpluwiupgtip by 1 Pny 2 Py 3 Cunwdbup
Twdwlwb dhongttin U npwtig hwdwnpdbtiputin

Pwpan 9,227,728 - - 9,227,728
Uwnwunwnun 13,860,763 - - 13,860,763
Swdp - - - -
Quiptuwinnn - - - -
Lwdwfuwnt hwoyblnwihtu wndtip 23,088,491 - - 23,088,491
Updtgpynuihg wywhnwuwn - - - -
2nwn hwaybtlyonwihu wpdtip 23,088,491 - - 23,088,491

Lwlhwnwnd hppgudwt wwydwiwagnpbph qény

utpugytihp gnudwptin

Pwpap - - - -
Uwnwunwpun 7,150,093 - - 7,150,093
Swdp - - - -
Quiptuwiinnn - - - -
Cwdwluwnu hwaybyonwihu wpdtp 7,150,093 - - 7,150,093
Undbqnynudhg wwhniuwn (5,760) - - (5,760)
2nun hwoybhonwihu wndtip 7,144,333 - - 7,144,333
Puibiltipht pppdwé duipltp L

thnfuwipnynyyniiibin

Pwpap - - - -
Uwnwunwpun 1,609,665 - - 1,609,665
Swdp - - - -
Quiptuwiinnn - - - -
Lwdwfuwnt hwayblnwihtu wndtip 1,609,665 - - 1,609,665
Updtqpynuihg wywhnwuwn - - - -
2nun hwaybtl2nwihu wpdtip 1,609,665 - - 1,609,665
<hipnplipwiht U uwwnnnulwt Juplbp

Pwnan 25,774,976 - - 25,774,976
Uwnwunwpun 215,239 41,576 - 256,815
N unwunwpwn - 232,512 - 232,512
Quiptuwinnn - - 766,737 766,737
Cwiwluwnu hwaybtlyonwihu wndtip 25,990,215 274,088 766,737 27,031,040
Undtgnyniihg wwhntuwn (435,787) (176,130) (466,015) (1,077,932)
2nun hwoybhonwihu wndtip 25,554,428 97,958 300,722 25,953,108
Unlppuyhti Juiplbp

Pwpan 47,989,450 - - 47,989,450
Uwnwunwnwn 18,047 1,452,448 - 1,470,495
N unwunwpwn - 37,450 - 37,450
Quiptuwinnn - - 5,223,936 5,223,936
Cwidwluwnu hwaybtlonwihu wpdtip 48,007,497 1,489,898 5,223,936 54,721,331
Updtgpynidhg ywhniuwn (492,429) (285,590) (536,860) (1,314,879)
2nun hwoybhonwihu wndtip 47,515,068 1,204,308 4,687,076 53,406,452
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Lwqun << npwd

dwpYwuhobip

Udnpihquigwé wpdbipny sunpinn wwpiypuyht

gnnpdppliin

Pwpap

Uwnwunwnwn

Swdp

Quiptuwiinnn

Lwdwfuwnt hwayblnwihtu wndtip
Updtignynidhg ywhntuwn

2nun hwaybtlonwihu wpdtip

bpwlwt wpdbpny' wy hwdwwwnhuwl

dhtwbuwlwt wpnymtpbtiph dhongny swithynn

bepnpnidughti wpdtenpbn' tbpwnywy
gnuwwnpdwsubpp

Pwpap

Uwnwunwpwn

Swdp

Quiptuwinnn

Cwyyblyonwihu wpdtip - hpwlywu wnpdtip

Uy phtiwbivwlywts wlyipphdubn
Pwpap

Uwnwunwnwn

Ns unwunwpun

Quiptuwiinnn

Lwdwfuwnt hwoybyonwhu wndtip
Updtignynuihg wwhnuwn

2nun hwaytilonwihu wndtip

dwpluyhti wwpippwynpyuwdnigniiibp b
dhuwbuwlwt Gpwppuhpiin

Pwpap

Uwnwunwnwn

Ny unwunwpun

Quiptuwinnn

2nwn hwaybtlyonwihu wpdtip

31 nkywnbkdpkph 2018

by 1 Pny 2 Py 3 Cunwdbup
496,231 - - 496,231
496,231 - - 496,231
496,231 - - 496,231
9,362,563 - - 9,362,563
9,362,563 - - 9,362,563
579,838 - - 579,838
579,838 - - 579,838
(13,263) - - (13,263)
566,575 - - 566,575
5,205,679 - - 5,205,679
3,434 39,081 - 42,515

- 364 - 364

- - 322 322
5,209,113 39,445 322 5,248,880

39.1.2 Updtgnydwu quwhwuwnnid

Uwnnpl pipdwd hnnuwiubipp gnyg Gu wiwihu, ph wyjw) hwaybnynigjwu np
Swunpwgnpnieniuubpnd Gu pugwhwjnynd Pwulyh' wpdbgplydwu quwhwndwu b swihdwu
dnwnbignidubipp: Wu whiwp E puptipgyh hwodwwwhwlywu hwoqwndwt punwpwlwuniejwu hbwn

dhwuht (nkiu 4.4.6 dwunpwgnnieintup):
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Muwpippuyhli nhuyp bwwl wé

Snipwpwusinip hwoybnnt wduwpyh npnigjwdp Pwuyp guwhwnnd b, ph wprynp bwywu  wbb)
dhuwtuwywu gnpdhph wwpwpwihu nhuyp uygpuwlwu dwuwsniihg htinn: Suwhwunned
Ywwnwpbiihu, Pwuyp oginwgnpdnud £ dhuwtuwlywt gnpdhph dwpdwu wyuywiynn dwdlytinp
pupwgpnud ntdninh nhulh thnihnfuniegniuiinp, wyp ng b wyulwiynn wwpupwihu
Ynpniunubiph gnidwph thnihnfunyeyniuutipp:

Muwpwnpwjht nhulyh twlwu wép npnotiint hwdwp, Pwulyp hwayh £ wnund wwwqwihtu dhinywsd
huswbiu pwuwlwywu, wjuwbu b wwywquht dhindwd npwywlwu swihwupubp:
Wunwwdbuwuhd, beb wwywaqwiht dhindwd inbinEywunynipniup (huswbtiv wuhwwnwywu, wjuwbu
£l fudpwjhu Ybpwny) hwuwubih sk wnwug swpnwpwgywd dwiuubph Ywd gwupbph, Pwulyp
ogunwagnnpdénud | dwdlytinwug onbiph Ytpwpbipjw) wbntlwwnynyeniup npngtiint hwdwip, pb
wprynp wnlw £ wwpwpwihtu nhuyp twlhwu wé uygpuwlwu dwuwsdwtu wywhhg hbunn:

Lwébwpunpnbbipht npdwé Juplbph b thnfuwipyniygyniiilipnh swihwpptin

Uwinnpl ubpyuwjwgyws Bu hwbwfunpnutiphu wnipqws yunybph W thnfuwwnynipniuutph

wwnwpwiht nhuyp fwlwu wéh npnadwt swthwuhoubipp: Mwpwpwiht nhuyh fwlwu wép

uwhdwubihu Ubpyujwgywsd pninp swihwuhoubpu nwubu unyu Yohnp:

e 30 op dwdlbiinwug - Ywpytiph nt thnfuwwnynigyniuutiph 30 ophg wyb dwdytitnwug (hubip
wwpupwhts nhuljp fwlwl wéh gnighg £

e dwdybtivnwug - 30 ophg wmwppbipynn dwdytitnwug: Mwpwpwiht nhuyh bwlwu wé &
nhunwpyynud wju nbwpnid, tpt, suwjwd hwoytinnt wduweyh npnipjudp dwdlybnwug optipp
30-hg phs Gu, ytipght 6 wdujw pupwgpnid 60-hg wyti| dwdlbnwug optiph wnujwqu dky
ntiwp £ gpwugyti:

o Lwibdwwwlwu hnthnfunieynit 12-wdujw nt$niinh hwjwuwywunyjwu dbg: 12-wdujw
ntdninh hwjwuwywunyejwu dtio bwlwu thnihnfunieiniup nhunnwpyynud £ npwtiu nb$ninh
hwjwuwlwuniejwu thnthnfunipniu gnpdhph wdpnng dwdybnp hwdwp: Yw YYuwynud &
wwnwpwiht nhuyp fwlwu wdh dJwuhu: Uu swhwuhop ogunwgnpdynid k wju nbwpnid, Gpp
Pwuyp ntup Jupwuhowihtu ubppht hwdwywpg:

e HEPninp hwjwuwlwunipjw thwdbtdwwnwlwu thnthnfunyenitu gnpdhph wdpnng dwdlytinnh
hwdwp - nE$ninp hwwuwlwunigjwu Ewlwu wép gnpdhph wdpnne dwdybnp hwdwnp
JYywynd £ wwpwnpwiphtu nhuyp bwlywu wéh dwuht: Wu swhwuhop ogunwgnpdynid £ wju
nbwpntd, tpp Pwuyp niuh Juplwuhowipu ubppht hwdwywpg:

o tEdnpn («thny 3») bipoht 12 wdhuubiph pupwgpnid - gnjniejntu ntuh wwpupwihtu nhulph
Fwlwu wé, wulwiu wju hwugqwdwuphg, np hwaybtivint opw npniejwdp duwgnpnubipp sku
nwuwywnpgynid npwbu nbdnjinwiht, tiek duwgnpnp ytipghtu 12 wdhuubiph pupwgpnid
wdbtuwphsp UGl wuqud quugb £ 3-pn thnynud:

o  ®npdwypowunid ginynn ywpybip. gnyniginiu ntuh wwpwpwiht nhuyh bwlwu wé
Ybpwuw)jdwu ywhht wotuwwnnn Jud yEpwiuwjdwt wwhht swofuwwnnn, wju Jupytipp
hwdwp, npnup gunuynid Gu thnpdwopowuntd (wnnnowgdwt dwdwuwlwopowuhg htivn
puywsd dwdwuwlwopowt): Uhwdwdwuwy wyn Jupytpp swbtwp £ niubuwu 30 ophg wyby
dwdybtitnwug op Ywd phs hwjwuwlwu yéwpdwu nplt swihwuhy:

bptwbuwlwt Yuqlwlbnwnipniatibpp bywipdwdp wwhwbotiinh swhwuhptbip

Shuwtvwlwu Yuqdwybpwnyentuutph ujuwwndwdp ywhwugubiph wwpupwihtu nhulyh bwywu
wéh npn2dw swithwuhoubpp ubipyuwjwgywsd Gu hbnlyw| wwpwgpwdubipnwd: Mwpunpwjpu nhulh
Fwywu wép uwhdwubijhu ubplujugywd pninp swihwuhoubpu niubu unyu Yohnp:
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¢ 30 op dwdytivmwug - Ywpytiph nt thnfuwwnynipiniuutiph 30 ophg wyb| dwdybnwug (hubp
wwiunpuwiht nhulh bwlwt wéh gnighs t:

e 7 L wyb) dwdybinmwug onbip hwoywplwihtu b pupwghy hwohyutiph hwdwp - <woywpyuihtu L
pupwghy hwohyutiph hwdwp 7 b wyb dwdytitnwug optipp yywynud £ wwpwpwihu nhuyh
Fwywu wéh Jwuhu:

¢ dwdytivnwug - 30 ophg nwppbipynn dwdybunwug: Mwpwnpwihtu nhuyh bwlwu wé &
nhunwpyynd wju nbwpnud, Gebi, suwjwsé hwoytinnt wduwpyh npniyejwdp dwdltinwug ontipp
30-hg phs Gu, ytipghtu 6 wdujw pupwgpnid 60-hg wyti| dwdlbnwug optiph wnujwqu dky
ntwp £ qpuiugyti:

¢ Upwwpht uplwuhowihtu gnigwuhoh thnthnfunieniu — wyu swithwuhoh opowtwyubpnud
hwaoyh £ wnuynid Ynpwnpwnhy qupywuhop: Ywplwiuowihu gnigwupoh fwlwu
thnthntunigyniup uipywuhowihtu gnpdwlwinyezjwt Ynndhg (Standard & Poor’s, Moody’s L
Fitch) Jywynid £ wwpwpwjhtu nhuyp bwhwu wéh dwuptu: Mwpwpwjhtu nhuyp bwywu wép
hwauh £ wnuynud, Gpp pun S&P gnpéwlwiniejwu ufubidwih (Ywd hwdwpdtip Moody’s L Fitch
gnpdwlwinuejniuubiph ufubdwubpny) JwpYwuhowihtu gnigwuhp ujuwd BB dwlywpnwyhg
wdbt wuqwd dGY dwlwpnwyny hounud k: Wu nbwpbpnud, tpp $huwtuwywu
hwuwmwwnniejnuubipp sntubit Ynpwnpwinpy Jwplwuhg ybpnugyw) upywuhowht
gnpdwlwinyejniuutiph Ynndhg b pwulyp sniuh hwdwpdtip ubippht yupywuphowiht hwdwywnpg,
Yphpwnynwd £ Ynpwnpwwnhy nbdnjnp Juwplwuhop, npp hwdwwwwnwufuwunud § indjw Gpypp
unbiptu Juplwuhohu:

o Lwdbidwwnwywu thnthnfunieinit 12-wdujw nbdnnp hwwuwywuniejwu dbe: 12-wdujw
ntdninh hwjwuwywunyejwu dtig bwlwu thnihnfunieiniup nhunnwplynud £ npwtiu nb$ninh
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnne dwdlbnp hwdwp: “w YYuwynud &
wwpwpwjht nhuyh fwhwu wéh dwuht: Wu swthwuhop oginwgnpdynid b wju nbwpnid, Gpp
Pwuyp nup Jupwuhowihtu ubpphtu hwdwywpg:

e Hadninh hwjwuwlwunigjwiu hwdbdwwnwlwu thnthntuniegintu gnpdhph wdpnng dwdlbinh
hwdwp - nt$nnh hwjwuwlwuniygjwu Ewlwu wép gnpdhph wdpnne dwdybnh hwdwnp
JYywynid £ wwpwpwjhtu nhuyp bwlywu wéh dwuht: Wu swihwuhop ogunwgnpdynid § wju
nbwpntd, tpp Pwuyp niuh Jupwuhowihtu ubppht hwdwywpg:

o Ednpn («thny 3») ybipoht 12 wdhuubiph pupwgpnid - gnjniejnlu niuh wwpupwihu nhulp
Fwywu wé, wuywiu wju hwugwdwuph, np hwaytwnt opdw npnigjudp duwgnpnubnp sku

nwuwlwngynud npwtiu n$npinwihu, Gt duwgnpnp ytipoht 12 wdhuubph pupwgpntid
wdbuwphsp dGY wugqwd gunuyt £ 3-pn thnyned:

Lbpnpnudwihts wndtpnebph swhwupatbn

Uwnnpl ubpyuwjwgywsd Bu wpdtipnebnh wwpwpwiht nhuyph bwywu wdh npnadwu
swithwuhoubpp, npnup pninpt 5| npn2dwt dbg niubu hwywuwp Yohn.

o 12-wdujw nb$ninh hwjwuwlywunygjwu hwdtidwwnwlwu thnihnfunieinit - 12-wdujw nti$njnh
hwjwuwlwuntpjwu bwywu thnthntunieiniup nhunwpyynid £ npwbu nbdnpinp
hwjwuwlwuniejwu thnthnfunieniu gnpdhph wdpnne dwdlbnh hwdwp: Tw YYwynud §
wwpnwpwihu nhuyp bwlwu wéh dwuht: Wu swhwuhop ogunwgnpdynid § wju nbwpnid, Gpp
Pwuyp nup Jupwuhowihtu ubppht hwdwywpg:

o adninh hwwuwlwuniegjwu hwdbdwwnwlwu thnthntuntegintu gnpdhph wdpnng dwdlbunp
hwdwp - nbE$njinh hwjwuwlwunigjwu bwlwu wép gnpdhph wdpnne dwdlytnp hwdwnp
Ywjnud £ wwpunpwiptu nhulyh bwywu wéh dwupt: Wu swthwuhop oginwgnpdyntd £ wiju
ntwpnud, Gpp Pwulyp ntup yupywuhowiht ubppht hwdwywpg:

e  Upwnwphtu Juwplwuhawiht gnigwuhzh thnthnfunieiniu — wju swithwuhoh 2powtwlubpnid
hwayh & wnuynud Gpyph (unwbipu) Jupywuhop: Ywplwtwihtu gnigwuhoh fwywu
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thnthnfunigyniup quipywuhowhtu gnpdwlwinyejwu Ynndhg (Standard & Poor’s, Moody’s u Fitch)
ywjnwd £ wwpunpwjphtu nhuyp bwywu wéh dwuht: Mwpwpwihtu nhuyp bwywu wép hwoyh £
wnuynid, tpp pun S&P gnpdwwinyejwu utubdwh (Ywd hwdwnpdtip Moody’s U Fitch
gnpdwlwinyeniutubph ufubidwubpny) Jupywuhowihtu gnigwupop ufuwd BB dwlwpnwlhg
wdbt wuqwd dbY dwlwpnwyny hounwd t: Uyu nbwpbipnwd, tipp $htwtuwlywu
hwuwmwwnniejnutbipp sntubit Ynpwnpwnphy Juwplwuh ybpnugyw) upywuhowht
gnpdwlwinyeniuubph Ynndhg b pwuyp sniup hwdwpdtip ubpphtu Juwplwuhowhu hwdwlwng,
Yhpwnynud & Ynpwynpwinpy nbdnjinph quplwuhop, npp hwdwwwwwufuwund £ ngjw) Gpyph
unwybpbu Jupywuhohu:

twlhwt Juippwpwgdwl upquyhtwlhg nnipu quint swhwbpptbp

Grbt wnyw sk Pwuyh Ynndhg wwpwpwiht nhuyh bwlwu wéh npnadwu swithwuhoubinhg npluhgk
dbyp, www wnbnh E niubunad thny 2-hg wugnud thnyy 1-pt, pugwnnipjudp yepwtwwd
wwnwptiph, npnug hwdwp Yhpwnynwd £ thnpdwopow:

Nwpipuyhti nhulip dwlwpnwlttn

Pwuyp wnwuduwgunid £ wwpwpwjht nhuyh dwlwpnwyubpp nmwppbp ndjuiutph hhdwu ypw,
npnup Ywutuwwnbunwd Gu nbi$njinh nhulyp b hpduynd tu quiplwiht thnpdjwd nwnnnniejwu
Ypw: Mwpwnpwjhtu nhuyh dwywpnwyubpp uwhdwuynid Gu npwlwywu b pwuwywlwu
(hhduwywunw dwdybinwug optipny wwjdwuwynpywd) gnpénuutipny, npnup dwntwunid Gu
nEdnjinh nhuyp: Uyju gnpdnuubipp wnnwppbpynud Gu Ywudwd nhuyh punyphg b thnfuwnnth
wnbuwlyhg:

Uwnnpl pipdwd wnynwwyp ubpyuwjwgunid £ hwéwfunpnubiphtu tinpdué yupybph, Juplwhu
wwpuwynpywsdnipiniuubiph W $huwtulwu Gpwotuppubiph hwdwp dhoht 12-wdujw PD-ubpp pun
Jnipwpwugnip ywpywuhoh.

12-wd PD -
Cwqup << npwd ey h

Ywpluuhy dhgwluyp

Zhthnebpwihtu W uwywnnnwlwu upybp Pwnén,Unwunwnun 0.67-6.42%
Ny unwunwnpwn 14.74-68.21%

Quipfuwinnn 94.12-100%

Unlinpwjhu Jupybp Pwpap,Unwunwpun 0.47-4.59%
Ny unwunwnun 22.51-61.22%

Quipfuwinnn 96.03-100%

Lbnlyw wnnwwyp gnyg £ wnwjhu Pwuyh quwhwndwu hwdwlwnpgh pwpuntiqugpnidp L
qnpdpuliputinh wpuwpht wpywuhaubpp.

Uhgwqqujhtt wpnwpht quplwihzwiht gnpswljwinpjui

(S&P) JwpYwihg Jdwplwuhy 12-wduyw PD
AAA -hg A- Pwpnaép 0.001-0.04%
BBB+ -hg B- Uwnwunwpwn 0.052-7.48%
CCC+to CC Swdp 13.385-29.13%
D Quipfuwinnn 100%
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tudpwyhtr yud wuhwippwlwb quwhwpnd

Pwuyp wyuywiynn wwpwpwihtu Ynpnwunmubpp hwodqupynwd £ wuhwwnwlywu Ywd fudpwiht
hhdntupubipny: UWynhqubph nwutipp, npunbn wyulwynn wywpunpwihtu Ynpnwwnubiph
hwoqupyubpp Ywwnwpynid G wuhwwnwlwu hhdntupubpny, ubipwnnid Gu.

e hny 3-nd gunuynn wuhwunwwbu tpwuwywihg Jupybp' $huwtuwlwu wynpdubph nwupg
wulwtu,

e funonp L wnwuduwhwwnty qunybp

e quudwwbnwlwu, wnunpwihtu U dhopwulwihu hwpwpbpnieiniuutip, huswhupp tu
pwuybpnuwd wwhynn dhongubipp, htwnqudwu wwjdwuwgnbipny gpuwyjwnpywsd wpdbenetpp W
wdnpunhqugywd wpdbpny/ppwlwu wpdtpny' wy| hwdwwwihwly $huwtuwywu
wpryniuptbiph dhgngny swithynn wwipwnpwijh gnpdhpubinp,

o Uuwgnpnubp, npnup nwuwlwngyti Gu npwbu dtinppbpwsd Ywd unbndwsd wpdbgpyyws,
bt ujgpuwlwu Jupyp wwwdwuwsyb) £, huy unp Jupyp dwuwgyby £ wwpunph
Ybpwlwqdwynpdw wpryntupnid:

Pwulyp fudpwynpnud £ wynpyutipp, npnug wyulwynn wwpwnpwiht Ynpnwunubipp stu

hwoqupyynid wuhwwnwywu hpdntupubipny, pun hwdwudwt ywpwupwiht nhuyny wnwudhu

nwubiph® hhdudtiny Junlyliph puniewantiph ynw, huswbu ophtiwly’

 Ywplyh wbuwyp (Ynpwnpwinhy, hhithnpbip, quplwiht pwpwn, uywnnnulw Jupy U w)u)
e hwtwunpnh wbuwyp (opptwy' $pghlwywu wus Ywd hpwjwpwiuwlwu wud Ywd pun
wnuwnbiunypjwu §yninh),

¢ gpwyh nbuwyp (ophtwy’ gnyp, unwgybihp gnudwnutbin b wyb),
e wndnyp
e wj| punpn2 hwwnwuhoubip:

Mapnpinh uwhdwbnd b «wnnnowgnid»

Pwuyp hwdwpnud £ Spuwtuwlywu gnpdhpp nbdninh tupwnpyyws, U, hGunbiwpwn, eny 3-nid

nwuwlwpgywsd (wpdbgpyqws)’ wlulywynn wywpupwihu Ynpnunmubph hwaqwplubph hwdwp,

pninp wju nbwptipnud, Gpp hnfuwnnith wwjdwuwgpwihtu yéwpnwiubpp 90 op dwdytitnwug Gu:

Pwulyp dhopwuywihu hwohyubipp hwdwpnw £ nEdnnp Gupwpyywsd b wuhwwwn

gnpénnniyniubip £ uwwnwnpnud, Bpp wwhwugynn yéwpniwdubipp s6U Yuwnwpynud dhugl

w2luwwnwupwiht opdw wywpunp, huswybtiu upwsd £ wuhwunwlwu wwjdwuwgnpbipny:

Npwbiu npuwlwywu qguwhwwndwt dh dwu' wn wju' wprynp hwéwfunpnp ydwpniuwy §, Pwuyp

Uwl nhunwpynw £ wnwppbip nbiwptin, npnup Ywpnn Gu dwwntwgnyg wub) «phs hwjwuwlwu

Ybwpdwu» Yuwpgwyhbwyp: Ldwu nbwpbpnwd Pwuyp dwupwdwut nhnwpynwd k, gl wpnynp

wyn hpwnwpdniginiup Ywpnn b hwugbgub hwdwfunpnh' n$nnp Gupwnpyywsd (hubnw, L,

hnbwpwp, quuwhwinydnd £ wprnynp wbwnp £ Jupyp nwuwlupgbp ®ny 3-nud” wyuyuwynn

wwpupwihu Ynpnwwnubph hwodwplubph hwdwn, pE wprynp ®ny 2-nwd nwuwlwpgnudp

pwywpwpnud £ LUwu hpwnwpdnieniuutipp ubpwnnud Gu.

e nwuwwywpnipntl, ywnpwnph hwjwpwagpdwu hwdwp hpwywywu gnpdnnnieiniuttph
Ywuwwpnu jwd hwpywnhp uwmwpnid,

e wwpunwuwuwup [phgbughwjh Ywubignid,

e Jwpywnniu hwdwpynid £ hwdwywpywnnt, Gpp hhduwwu Juwplwnn nb$njunnud £,

e Unyu duwgnpnh pwqdwyp ybipwalwybpwnd,
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e Lwu hhduwynp drnwdwfunigniuttip Jupywnnih wwwgw niuwynigjwu yepwpbipjwy’ Yugnu b
pwywpwp npwdwywu hnuptiph unbnddwu htin Yuwyws,

¢ Jwplwnnth wplbiph oquwgnpdiwt dwhwpnwyp’ Juplwiht (dwyp, qquihnpb wybjwgt £
Ywd wnlw U JwpYuwihu [dwyh tdwu hinhnfunigjwt hwdwp wpnwpwgywd uwywunwdubp.
Lwoybunnt dwdwuwlwhwunygwdnud Yuwwhwwip 50%-ny Ypbwwinybi b Juwuubiph wwwnbwnny,

 wuwnwpbiph dwdlydwl gnpdwlhgp gnyg £ niwihu, np wwpupp Yuynit gk,
e hhduwlywu hwéwfunpnh Ywd qupdwlwih Ynpniuwn,
o Yinfjujuwwlygyws b Yupunp hwbwfunpn nhdbg £ vuwuly dwuwsybint hwdwn,

e Ubpwabwybpwnut® Junyh qgwih dwuh ghgdwdp,
e Jwpywihtu yuwgdwybpwnieginiup utwuynyejwu gnpdwnnye  uyund thnfuwnnth Uywndwdp:

Cuwn Pwuyh pwnwpwwuniejwt' Phuwtuwywu gnpdhpp hwdwpynid b «wnnnowgwd», b
htiwmbwpwp ybpwnwuwywpgynd ®ny| 3-hg, tipt wnudwqu tiptip wupundtbe wdhuubiph
pupwgpnd nt$ninh uwhdwudwsd swihwuhoubiphg npluk JGYyp puwgwuwyby E: Uywnpyp'
wnnnowtwintg hbiinn ®ny 2-nud Ywd Pny 1-nud nwuwlwpgbint npnandp Yufugwsd b
wnnnowgdwt wwhpu dogpunywd nhuyh dJwlwpnwyhg, b wprynp uw bpwuwynd &, np
uygpuwlywu Gwuwsdwu hwdtidwwn tinb| £ wwpupwihtu nhuyph qqwih wé: Pwuyh’ whuywynn
wwnwpwihu Ynpnwuwmnubiph «wnnnowgdwu» swithwuhou wybih dend k, pwu yepwwjqwsd b
swotuwwnnn wwpwpbph ybpwpbpjw) 12-wdujw wwhwuep:

dbpwbhwyws b thnihnfudwds Junplbp

Pwulp tppbdu ghonwdutip Ywd thnihnfunyeyniuttip £ Yuwnwpnd yupyh uygpuwywu
wuwjdwuubpnud® wpdwaquwupbiny Jupywnnih $huwtuwlwu ndupnyeniuubpht’ gpuyp
ubithwwuniejniu ytpgubipne Yuwd wy Yhpw wyju hwywpwagptine thnfjuwpbiu: Pwuyp hwdwpnud £
Jupyp ybpwuwpdwsd wju dwdwuwy, bpp Yuwnwpnd £ ghgnuiubp Ywd ginthnfuniegyniuubp'
Glutiiny ywpYwnnth ubipyw Yuwd juufuwnbuynn $htwtuwlywu nddwnnipniuutiphg, W npwup
skp Ywuwwph, bt Jupywnniu $htwtuwwbu wnnng hubip: Shuwtuwlwu nddwpnipniuttinh
gnighsubip Gu $puwtuwlwu gnigwupgutiph dwiunnndubipp Yud wwpupwihu nhuytph pwdup
Ynnuhg pwpépwgywsd bwlywu dnwhngnigyniuubpp: depwuwjdwu dhongwnnidubpp Ywpnn Gu
pungnyb) yéwpdwu wwjdwuwynpgwsnieiniuutiph Gplwpwégnud bW Jupywynpdwt unp
wwjdwuubph hwdwdwjutignd: Mwjdwuubph yipwuwjnwihg htinn gwulwgwsé wpdbgpynid
swithyntd £ wpryntuwybun mnynuwnpnyph Yhpwndwdp, npp hwodunyynud § wwjdwuubiph
thnthnfunipyniupg wnwe: Tw Pwuyh' Yepwuwywsd Jupybph yepwhulydwt pwnwpwlywunigniuu
E, husp Yoquh wwwhnybip wwywagw éwpnudutiph hwjwuwywunie)niup:

Uwwwuwsdwu Ybpwpbipjw npnandubipp b ®ni 2-h nu $niy 3-h dhol nwuwlwingndp
Ywwnwpynid £ nbwp wn nbiwyp:

Pwulp «wnnnowgdwu» dwdwuwywopowt k uwhdwunud yepwuwjnidhg hbwnn puywd 12-wdujw
dwdwuwwsopowup, npp Yphpwnynid £ dhwju ybpwuwjjwsd b swofuwwnnn ywpunpbiph hwdwp
(pwgwnbiny wpunnujw) dwdwuwlywhwunywsdp): <woyh wnubiny wju hwugqwdwupp, np
Ybpwuwjnwihg wudhowwbiu hbiinn huwpwynp sk npnabip huwtuwywu nddwpniyniutbpp
wnlwynyeiniup' wuhpwdbown £ ogunugnpdt «wnnnowgdwu» dwdwuwlwopowup' npnobijnt
hwdwp wprynp wwpwpt wpryntuwybn b «wnnnowgbp»: Wuwhuny, pninp yepwtwjws b
swotuwwnnn wwnupbpp Ypwuwnuihg htinn' «wnnnowgdwub dwdwuwlwopowunud, whwnp
duwu 3-pn thnynud, wulwiu wwpuwynpnigjwu npuwywu npulinpnidhg (dwdlbunwug optinh
pwgwlwynipintu b wyju):

Pwuyp thnpdwopowt £ hwdwpnud «wnnnowgdwu» dwdwuwlwopswuhg htwnn puwd 24-wdujw
dwdwuwlwopowup, npp Yphpwnynid § yepwuwyqws b wotuwwnnn wwpwpbph hwdwp: Unhyp'
npwbu ypwuwjjwsd b wtuwwnnn wwpwpbp nwuwywpgybinig hbun swpniuwynid £ duwg
wnujwqu 24-wdujw thnpéwopowunud npwbu Yyepwtw)yws:
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Npwbugh Juplyp snuuwlwpgyh Jepwiwgws Yunbgnphwnud, hwéwpunpnp wtinp £

hwldwwwwnwufuwup pninp htinlyw) swhwuhoubiphu.

* hn pninp wwipunpbinp winp £ nhunwinyybt wafuwwnnn,

e bpYynt nwpyw thnpdwopowu wwpwynid £ wju opp, Gpp yepwuwjdwu wwjdwuwghpp
hwdwpynud £ wofuwwnnn,

e thnpdwopowup dwdytnh wnujwqu Ytuph pupwgpnid ny bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwagnidwph Yuwunuwynp Jbwpnudubip,

e hwbdwfunpnp sniuh npuk wwjdwuwghp, npp wybith pwu 30 op dwdybwwug L:

o Gpb thnthntunieyniuubpp qquih Gu, yupyp wwywbwuwsynid £, huswbu pwgwwnpynd t 4.4.4
Swunpwgpnyenlunty:

Lhnlyw| wnnuwynd ubipyuywgywsd tu eny 2-nud b Pny 3-nwd ubipwndwd wlinhyubipp, npnup

thnihnfuybip Gu, b, hwnbwpwp, hwodbinnt dwdwuwywopowuh pupwgpntd hwdwpynd Gu

Yopwuwywsd' Pwuyh Ynndhg thnthnfunieniuubiph gény Ypwd Ynpnunubiph hn dhwupu:

Lwqup << npwd 2019 2018
Lwyybinnt dwdwuwlwopowunid hnihnfujws Phuwtuwywu

wlywhyubiph wdnpinhqugywsd wndbp 60,031 1,341,141
Pnihnfunieniuhg qnin Yuwu (44,908) (201,759)

Mapniiph hwywbwlwunygynit (PD)

PD- U ubpywjwgund £ qupywnnih Ynndhg hp $htwtuwywu wwpuwynpnyegniuubpp Yu'd
wnwohlw 12 wdhuubiph (12mECL), Yw'd wwpunwynpnigjwu gnpdnnnipjwu wdpnng dwdlbwnp
(LTECL) pupwgpntd sywwnwpbiint hwjwuwywunieginiup:

Snpodnnnipjwu wdpnne dwdybnh pupwgph PD hwodwpyynid £ Yhpwnbiny dwdybunwjuniejwu
Ywnnigywdpp 12-wdujw PD-h Ypw: dwdlybunwjunipjwu Yuwnnigywdpp gnyg b wnwihu, ph huswbu
E thnfuynid wnpindbih nbdnin hwjwuwlwunyeniup' uygpuwlwu dwuwsdw wwhhg ujuws'
qunyh gnpénnnipjwu wdpnng dwdlytimh pupwgpnid: dwdlbunwjunyeiwu Yunnigwdpp
hhdujws £ wwndwlwunpbu nhunwpyywsd indjwiutiph ypw U Gupwnnynid £, np unyuu
wnpwdpbih W ywplywihu nwuh fudph pninp wynpyubiph hwdwp: Uw hwunwngnud £ ywndwwu
ybipnwnipyniuutiph hpdwu Ypw:

dbwu ntdnppp dwdwbiwly (LGD)

LGD- u npnpynid £ wju gnpdnuutiph hhdwu ypw, npnup wagnnud Gu nbdnjinhg htiinn
hpwywuwgynn yepwywugunudubiph ypw: FHpwup mwppbipynd G pun pptuwtuwlwu gnpdhph
ibuwyh.

wwwhnyywsd dhuwuuwlwu gnpdhpubiph hwdwp uw wnwehtu hbpehu hhdujws £ gpwyp
wbuwyh U npw Ywufuwwnbiuynn wpdtipubiph, ywpunwnhp Jwéwnpubph nbwpnud
ontyuwywywu/hwaybiyonwihu wpdbputiph wwwndwywu gbinstiph, pnuwgquuddwu
dwiwtuwywhwwndwdh U nhnwpyynn hnfjuhwinnigdwu dwiuubipph ypw:

Quuwwhnyywsd phuwtuwlwu gnpdhpubiph nbiwpnud LGD- U unynpwpwp uwhdwuynid t puwn
gnpdhph wbuwyh' wwppbp hnfuwnniubph Jepwywugudwt uvwhdwuwdwy nwppbpwydwu
wwwnbwnny: LGD-h Ypw wgnnid § hwjwpwgpdwu nwgdwywpnipyniup® ubipwnyw
wwdwuwgnuiht wwpwnpbiph Jwéwnpp b ghup:

Hapnpiph nbujprid nhulh yruly gintidnn gnidwp (EAD)

12-wdujw U gnpénnnipjwu wdpnne dwdlybnh pupwgpnwd EAD- ubipp npnaynid Gu wlyulwiynn
Ybwpnwiubipph hpdwu pw, npp mwppbpynud £ pun Shuwtuwywu gnpdhph ntuwyh.
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o  Mujdwuwgpwjhtu dwdybin niubgnn $huwtuwlwu gnpdhpubinh nbwpnid nw hpdujws
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnne dwdytinh pupwgpnid hpwlwuwgybihp
wwjdwuwagpwihu dwpnwiubipph ypw: Uw twb dogpundnid £ thnfuwnnth Ynndhg Yuwwnybijhp
wyuywynn gbipwybwnutipny: <woywpyh dbe ubipwnynud Gu bwb Juwnwdwdytin
dwpdwu/Ybpwdhuwuuwynpdwu hbn Yuwwd Gupwnpniegniuubnp:

o Jbpwlwuquynn ptwtuwywu gnpdhph hwdwp nidninp nhuyhtu tupwnpyywdnipniup
Ywutunpnaynid £ pupwghly duwgnpnwiht hwaybyonhu gnidwpbing «Jwpyh
opswuwnbihniyjwu gnpdwlhgpb, husp hwayh  wnunw nEdnjnh wwhhu duwgwd
uwhdwuwswihh wyuywynn ognwgnpdnidp: Uyu Gupwnpnipniuttipp mwppbpynid Gu pun
Phuwuuwlywu gnpdhph wbuwyh U pupwghy uwhdwuwswihtinh oguwagnpddwu' hhduybiny
Pwuyh nbdnjinutiph ytipohu indjuiubpp ybipndniejwu ypw:

bwbpuwipbuynn pbintywinynigyniti

Uyuywiynn wwpwpwihtu Yynpniunubiph quwhwwndwtu dninbignidp ubipyuywgynid £ 4.4.6
Swunpwgnnijwu guwhwwnwiubipnd nt Gupwnpnyeniuutipnud: UWdpnnowlwuntgjwu b
Gogpuinijw wwywhnydwt uwywwnwyny Pwuyp oginwgnpdnid | inbinGywwnynieniu Gppnpn
Ynndh wnpjnipubiphg (KPR, YR, <L Ywnwywpnieiniu b wyju): Uwypninunbuwywu gnpdnuubipp
wanbgnipjwu quwhwwndwu uwywwnwyny Pwulyp npnonud | punpywsd dwypnintnbuwlwu
gnpdnuubiph b wufuwwbuwd nwppbip ugbuwpubpph (pwquiht, Wywnbuwywu b
Juuwunbuwlwl) Yohnubpp: Uwypninunbuwlwu gnpdnuubph wgnbgnyeniup wyuywynn
wwpupwihu Ynpnwwnubph ypw hwojwpybint hwdwp Pwulu oguinwgnpdnud | jwufuwwnbuynn
wbinGywwynipjwl jwju 2nowtwy npwbtiu Giuybnwihu ndjwiutp hp dnnbiubph hwdwn, wn
pynud’

o LULU-h we,

e 2nun pupwghy wpunwuwhdwiujwu npwudbipnutp (wpnwhwjngws UUL nnjunny)

¢ Snpéwgpynipjwt dwlwpnuwy, punwdbup (punhwunip wafuwwnnidh nnynu)

e Pwulyh swofuwwnnn yupybiph dwuuwpwdhuu punhwunip tnnpywé Junpybpnud (%)

e Unluwnnip (wbh nbidw % )

o Upryniuwpbpnieiniu (wéh inbidw % )

e Upwnwpdnyph thnfuwndtip

e Uugund gnyph qutipp (dhght ghtip Gpliwtnu)

39.1.3 Mwpwpwjht nhuyh wnwybjugnyu swihh YEunpnuwgnudubip
Whiwphwgpwlwt ubgdttptbn

Muwpwpwjhtu nhuyh Gupwpyynn wywmpyubipt wdpnnoniejwlp wbnwpwotujwsd tu <L
mwpwdpntd:

Upnynibwpbipnieywt 6jninbn

Jdwplwiht ubpnpndubph Ybpndnigyniup pun gynintiph ubpluywgyws k21
Swunpwagnnypnlunty:

39.1.4 Spwy U wpYwjhu wwywhnydwu w) dhongubip

Mwhwugynn gpwyp gnidwpp b wmbuwyp Ywujwsd Gu thnfuwnnith wwpupwjhu nhulyh
quwhwwnnwihg: Gnjniejniu niubu gpuwywnpdw jnipwpwgnip tbuwyh punniubihnygywu b

quwhwwndwu Ybpwpbipjw) ninkignygtip:
Uunwgywsd gpwyh hhduwlwu nbuwlyubipp htnbwu Gu.
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e wpdbpnebph thnfuwnnepjwu U hwywnwpd hbwngudwu gnpdwnppubph nbwpnud’, npwdwywu
dhgngutip Ywd wndtipngetpn,

e wnlunpwihtu qupybph nbwpnud® wupwpd b gwpdwlwu gnyp, uwppwynpnidubn, wwowpubp L
wnluinpwhu nbphnnpuywu wwpupbn, huy hwnndy hwugqudwupubpnud® whnwlwu
tipwtuhputin,

e gpwywnpdwdp uywnnnulywu Jupybph nbwpnud® wupwpd gnyp

o hhthnplipwjhts Jwpytinh nbwpnud® wupwnd gnyp:

Pwuyp uwl Gpwgfuhpubip £ unwunud dwjp puybpnieyniuubinhg hpbug nnwwnp puytipnueyniuubph

Jwpybiph hwdwp: WGhwdwpnigyniup yepwhuynud £ gpwgh ontuyjwlwu wpdbipp b

wuhpwdbionipjwu nbwpnud’ puin hhduwywu hwdwdwjuwgph' wwhwugnud |pwgnighs gpwy:

Unpwnpwunhy Yugdwybipwnipyniuubph Gplupwdwdybn $huwtuwynpndp b yupywynpnudp

hpduwywund wwwhnyynid Gu gpwyny, Shghlwlwu wudwug gény ypwywuguynn JupYwhu

gotipp hhduwywunwd wwwhnyqwsd sbu: b |pnudu, Jwplwihtu Ynpnwuinp ujwqugnyuh hwugubnt
hwdwp Pwuyp Jwplywnnihg [pugnighs Gpwsafuppubip £t wwhwuenid, htug np hwdwwwwnwufuwu
wuhwwnwlwu Juwpybph b hnfuwwnynieniutbph wpdtiqpydwu hwnywuhoubip Gu uywwnynid:

Jdwnybp b thnfuwwnynyejniuutiphg twppbp $htwtuwlywu whnhyubp wwywhnynn gpuwyubpp
npnaynud BU Shuwtuwywu gnpdhph punypny: <hduwlwunud Shuwtuwywu
hwuwnwwnnigyniuubipht, hwnwwbu pwulbpht, Jupytip b uutuwdbwpubp npudwnpbipnt
hwdwp gpwyubp s6u ywhwugynid: Pwgwnnipiniu Gu Ywagdnid wju gpwyubpp, npnup dknp Gu
ptipyt| puin hbinqudwu wwjdwuwagpbph W wpdbipnebph thnfuwnnigjwu gnpdwppubinhg:
Muwpwwwnndubipp b wy] ywpwunpwjht wpdbenebpp hpduwywund s6U wwywhnyynid:

Cwdwfuwnu yuplyuwihtu wynpndbih ybpniényeniut pun wwywhnyywdniejw.

Cwqup << npwd 31 nkywnbkdpbkph 31 nkYwnbkdpkph

2019p. 2018ppe.
Utpwnd gnyp 55,472,352 41,385,881
Cwnpdwlwu gnyp U wy hhduwlwu dhongutin 3,227,779 5,690,036
Lupwghy hwohyubip b dwdybnwihu wwunubn 6,220,079 9,415,984
Muwywnutip 3,323,674 3,616,352
Gnwpyfuhpubip 4,655,659 4,791,195
Nulyjw qupnbp W nuyw wy ppbp 1,095,790 1,016,118
U - 2,207,877
Uwwhnyywdnip)niu sniutignn 30,518,654 13,628,928
Cunwdbup Jupytp W hnfuwwnyniggniuutin (hwdwfuwnu) 104,513,987 81,752,371

dbpp Uoqwd wnynwuwynud ubpyujugywd wpdbpubnp qunybph hwoytyonwihu wpdtpubpu Gu,
U wwpwwnhp sk ubpyujwgubu gpwyubph ppwlwu wpdtpp: Spwyubpph onyujwlyw
wndtipubiph quwhwwnuwutipp hhdujwéd Bu gpuwyp quwhwwndwu ypw pun inpwdwnpywd
Junybph wduwpyh: <hduwywund npwup b puwpdwgynud dhush Junpybpp squwhwnybu,
npwbu wuhwwwwbu wpdtiqpyyws:

39.2  Cnlywywlwu nhuy

Cniljwjwlwu nhulu wju nhulu k, np Phuwtuwlwu gnpdhpubiph wwywqw npwdwywu dhongubiph
hnupbipp Ywd hpwywt wpdtipp Yunwwnwuyh wjuwhup onyujwyw hnhnfuwwuubiph
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wwwbwnny, huswhupp Gu ninynuwnpnypubipp b wpunwpdnyeh thnfuwnpdtpubpp: Pwuyp
wnwpwugwnnud § onlyuywywu nhulbpp wnlinpwih W ng wnwinpwihtu wnpndbutpp:
Unlunpwihtu wnpuindbih ontyujwlwu nhuyp yunwywpynwd b yepwhuyynid £ VaR dbipnnny, npp
wpuwgnind £ nhulh thnihnfuwwuutiph dhol Yufujwdnieniup: Ny wnlinpwihtu ynpundbip
Ywnwywpynw U yepwhuyynud £ qquyniuntgywu ybpndnieniuubiph ogunipjwdp:
Upwwpdnypubiph Yeuwnpnuwgnudubphg pwgh, Pwuyp sniuh onlyujwywt nhuyh qquih wyg
ytuwnpnuwgnuiubin:

39.2.1 Cniljwywywu nhuy - Ny wnlunpwjhu

Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwlwunyentuhg, np tnnynuwnnpnypubiph
thnthnfunieyniuubnu ninnwiyhnpbu Yugnbu Pwulyh $puwtuwlwu gnpdhpubph hbn Yuwywsd
npwdwywu dhongubiph hnuph U upwug hpwlwu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npnaywd dwdltinubph hwdwp nnynuwnpnypubiph dnpywdpubipp swih: Yhpptipp Yyepwhuyynid
GU opwlywu Ywnpgwspny, b htowynpdwu nwgdwywnpnipiniu  oguinwgnpdynid npwup
uwhdwuywd opowuwlubpnid wwhbnt hwdwn:

Lbnlyw| wnnwwyp gnyg £ mwihu Pwuyh $htwtuwywu wprnyniupubph qquniuntegyniup
wnnynuwnpnypubph huwpwynp dinhnfunyeyniuubph Uwwndwdp' wy) hnhinfuwywuubpp
hwunwwnntt duwnt wwjdwuny:

Shuwtuwlwu wpryntupubiph gqwyniunye)niup tmnynuwnpnypubpnud Gupwnpynn
thnihnfuneyniuubph wgnbignieiniut £ dby wwpdw gnuin tiinynuwihtu GBywdnunp Ypw' 2019p.
nGlywbdptiph 31-h npniejwdp hwoybyonnid hwodwnynn tnwwnwuynn ninynuwnpnypny ns
wnlwnpwjht Shtwtuwlywu wynpdubph b ywpwwynpnyeniuubph gény: Ywwhwnwih
qgquyniunipiniup hwodwpyynd § yepwgquwhwnbing hpwlywu wpdbpny' wyp hwdwwwnpthwy
Phuwtuwlwu wpryniupubinh dhongny swithynn hwuwmwwnniu innynuwnpnypny wywnphyubpp,
2019p. nblwnbdptph 31-h npniejwdp’ hhdp punniubing winynuwnpnypubiph Bupwnpynn
thnthnfuniejniuutipp:

Ywuwhwwih gqwniunieiniup Yybpndynid £ puin wlynhyh ppwgdw dwdybnmubph: Ywwhunw
punthwunip qqwyniuniejniup hpdudwd £ wju Gupwnpnipjut ypw, np Gludwnwpbpniygjuu Ynpnwd
Ywu gniqwhtin thnthntuniejniuutin, dhusntin pun dwdytGunubph bpindnie)niup gnyg £ twihu
qquwjntuntintup ny gnigwhtin thnthnfunyeniuutiph uywwndwdp:

Lwqup << npwd 2019

Uwwhwwih qquyniunipyniu

®nthn- 2nn
funieyniuup  mnYnuwyht
hhduwlwt Glwdwh

wnnYynuw- qquyni- Uhugh 6 6 wduphg 1 1-hg 5 5 wwpng
Upwnwndnyp npnypubpnud unipeyniu widhu wnwph wnwph wyblh Cunwdbup
<< npwd +1 6,715 - - (89,022) (274,410) (356,717)
<< npwd (1 (6,715) - - 89,022 274,410 356,717
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Lwqup << npwd 31 nEywmbkdptph 2018pe.

Uwwhwwih qqujniunipyniu

Upwwpdnyp ®nthnlunyeyniuubp
hhduwlwu
wnnlynuw- Uhugb 6 6 wduhg 1 5 wmwpnig
npnypubpnd wdhu wwph 1-hg 5 mwphp wybh Cunwdbkup
< npwd +1 (1,618) (2,604) (100,115) (161,041) (265,378)
< npwd 0] 1,632 2,640 102,992 182,037 289,301
Upipwindnypph nhuly

Upwwnpdnyeh nhuyu wju nhubu k, np phuwtuwywu gnpdhputiph wpdbipp Yuwwmwuyh
wpwnwpdnyeh thnfuwnpdtiptubipnd thnthnfunieyniuutiph hbnbwupny: Suoptuutiph funphnipnp
uwhdwub) £ uwhdwuwswihtp wpunwpdniypwiht nhpptiph hwdwp: “thpptpp yepwhuyynid tu
opwlywu Yunpywédpny:

Lhwnlyw) wnynuwyp gnyg £ vwhu wjt wpnwpdnygubipp, npnup Ywpnn Bu wgnt) 2019pe.
nGlwbdptiph 31-h npnigjwdp Pwuyh ns wnbnpwiht npwdwihtu wywnhyutiph W
wwpuwynpnigyniuubph W npwug Juwufuwwnbuywsd npwdwlwu dhongutiph hnupbiph pw:
dbpndnieiniup hwodwpynud £ wpnwpdnyph << npudh tjuwwndwdp huwpwynp
wmwwiwundubiph wgnbignieiniup, wji thnthnfuwwuubpp hwuwmwnniu duwine wwjdwuny,
$huwtuwywu wpryniuph dwuht hwoybnynipjwt ypw (Yuwywd wpunwndnyeh ufwndwdp
qqwjntu ng wnlinpwjhtu npwdwiht wynphdubph bW ywpwnwynpnienwuubph hppwywu wpdtiph
thnthnfudwdp): Unjnwuwynid hwunhwnn pwgwuwlwt wpdbtpp wpwnwgnnud £ Shtwuwlywt
wpryntuph dwuht hwoybnynipiniunid Yud Yuwhuwinwd yninbughw) gniin ujwqgnid, dhusntin
npwlwu wpdbpp gnyg £ nwjhu ynuinbughw| gnun wé:

Zwqup << npwid 31 nEYwnbkdpbph 2019p. 31 nkYwnbkdpbph 2018p.
®nihnfunipyniu Ugnbgnieyniup ®nthnfunipynit - Ugnbgnipyniup
wpwwndnyph 2whnyph Ypw wpwwndnyph  2whnyph Ypw

Upwnwndnye thnfuwpdtpnd, % dhugh hwpynudp  hnfuwpdbpnid, % dhusk hwpyniudp

Uquwun thnfuwpybih +5 75,063 +5 92,088

Ny wquwn thntuwpyth +5 (2,147) +5 (975)
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Pwuyh wpwnwndnyeh nhuyh bpndnie)niut niuh hbnbyw| wnbupp.

Lwqup << npwd

Uquin Ny
thnfuwplbith  dinfuwpytih
<< npud wpdnyp wpdnyp Cunwdbkup
Ulyipnhdtutip
Thwdwywu dhongubip b npwug
hwdwndtipubip 10,095,058 13,271,316 2,664,550 26,030,924
Cwlwnwpé htwnqudwu wwydwuwgnptph
gony unwgytihp gnidwnutip 14,177,280 1,963,289 - 16,140,569
Pwulybppu vnpdwd Jupybp L
thnfuwwnynieniuutin 253,000 867,096 - 1,120,096
- bpwywu wpdbpny' wj hwdwwwpthwy
$huwtuwlwu wpryniuph dhengny swihynn
ubipnpnuwihu windtienetin 771,416 1,110,729 - 1,882,145
- Winpnhqugywd wndbpny swithynn
ubpnpniwihu wndtenebn - 489,177 - 489,177
- Lhingudwu wwydwuwagntipny
gpuqwnnywsd hpwluit wndbpny wy|
hwdwwwnpthwy $huwtuwlwu wpryniuph
dhgngny swihynn ubipnpnudwih
wndbienetn 8,840,490 - - 8,840,490
Lwbwfunpnubipht inpqwsé yupybip
thnfuwwnyntpniutibip 43,294,048 58,099,693 163,074 101,556,815
W $huwuuwlwl wywmhyubn 241,301 382,179 100,014 723,494
77,672,593 76,183,479 2,927,638 156,783,710
MNuwnypwynpnieinibitiin
Muwpwwynpnipniuttp pwuybph tfwwndwdp 1,401,502 2,689,194 5,809 4,096,505
Lbinquiwt wwyjdwuwgpbph gqény
Yéwpybiihp gnidwpubp 12,713,336 - - 12,713,336
Muwpwwynpnipiniuubn hwbwfunpnubiph
ulwuindwdp 36,582,460 62,398,966 1,146,203 100,127,629
Uj| thnfuwnniegyniutin 6,097,777 - - 6,097,777
Unnpwnwu hnfuwnnypniuttip - 10,261,764 - 10,261,764
U $huwtuwwu wwpuwynpnieyniuubp 1,669,642 63,838 259 1,733,739
58,464,717 75,413,762 1,152,271 135,030,750
Ywunuwynp qudwu wwjdwuwgpbp-uthnp
gnpdwnpubiph wanbgnieintup (64,514) 1,882,822 (1,818,308) -
Uswugjw| $huwtuwlwu gnpdhpubiph
wqnbignipniup 1,152,000 (1,151,280) - 720
2nun nhpp 2019p. nbyuntdptph 31-h
npnuejwdp 20,295,362 1,501,259 (42,941) 21,753,680
Muwnwpwjhtu nhuly wwpniuwynn
wwpwwynpnigyntuubip 2019p. nblywbkdptph
4,865,293 3,684,083 - 8,549,376

31-hu
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Cwqup << npwd

Uquin Ny
thnfuwplbith  dinfuwpytih
<< npud wpdnyp wpdnyp Cunwdbkup
Cunwdbup $huwtuwlwu whnhyubin 55,714,489 64,740,641 1,172,288 121,627,418
Cunwdku uw u
nuudt dhutuluuli 38,016,797 61,679,854 986,773 100,683,424
wwpuwynpniyniuubin
LCunwdbup wswugjw| huwtuwlwu
1,534,400 1,190,025 357,807 13,432
gnpdhpubinh wanbigniejniup ( ) ( ) ( )
2nun nhpp 2018p. nblywbdptph 31-h
npnuRwUp 19,232,092 1,870,762 (172,292) 20,930,562
Muwpwpwjhtu nhuy ywpniuwynn
wwpwwynpnipniuubp 2018e. nklywbdptph
31-hu ) 2,845,790 2,399,893 3,197 5,248,880

Uquwuwn thnfuwnlbih wpwwnpdnypp hhduwlywund ubpyuwjwgund £ UUL nnupp b 6Yypnu: Ny
thntuwpytih gnudwpubipp yepwptpdnwd Gu UMLK Bpypubiph wpdnypubipht, pwgwnniejwdp
Cwjwuwnwup <wupwwbunniejwun:

39.3 bpwgybihniejwu nhuy

hpwgytiihnigjwu nhuyp Yuwwdwsd £ Pwulyh $htuwtuwlwi ywpunwynpniginiuubinp dwdwuwyhu
dwpnbipnt Yupnnnipjwdp unpdw) b upptiuwht hpwyhéwutipnwd: Uju nhulyh quuydwt twwwnwyny
Pwuyp ubipgpwynud £ |pwgnighs $huwtuwlwu dhongubin, h jpnudu hp hpduwlywu wywunwihu
pwquwjh, Yunwywnpnud £ wywnhdutipp hwayh wnubing hpwgybihniejwu nhuyp b ybpindnid
wwwgw npwdwlwu dhongutiph hnuptipp W hpwgytijhnigyntup opwywu Yunpywdpny: Uw
ubpwnnwd £ bwb uywuybihp npwdwywu dhongubiph hnupbiph qguwhwwnnwdubpp W pwpép
hpwgytilh wwywhnyywséniejwu hwuwubihniye)niup, npu wuhpwdbignniejwu nbwpnwd Ywpnn k
ogunwagnndyb] [pwgnighs Shuwtuwynpnid unwtwint bwwwnwyny:

Pwuyp wywhnu £ pwpép hpwgybh b wwywybunmpnuwgywsd wynhyubph wnpundti, npp Yupnn &
htpnnipjwdp Ywufuhlwgyb) npwdwywu dhongubiph hnupbiph swufuwwnbujwsd punhwundwu
nbwpnud: Pwuyu niup bwb wwwhny JuwpYuwihu gétip, np bw upnn £ oquwgnpdt
hpwgybihnipywu Ywphpubipp pwywpwpbint hwdwn: Pwgh win Puuyp << YEunpnuwywu
pwuynd wwhnu £ hp npn2 npwidny ywpuwynpnigyniuutiph 2%-h W npn2 wipunwndnyeny
wwpuwynpniintuubinh 18%-h swihny wwhnwnwynpdwt gnudwp (inbu dwunpwagnpnieniu 16-p):
hPpwgytiihnigjwu nhppp quwhwwnynud bW yuwnwydwnynid £ wnwppbp ugbuwnpubph nbwpnid, hwayh
wnubny uepbiu gnpdnuutipp Yuwywsd ontyuwih htin punhwupwwbu b Pwuyh hbwn
Jwutwynpwwbu:

Pwuyh hpwgybihnipjwu Yuwnwywpnwip wwhwuenwd £ hwoyh wnuby hpwgytith wywnphdubph wju
dwlywpnwyp, npu wuhpwdbion § ywpunwynpnigyniuubipp dwpbipnt hwdwp pun dwdybunubph,
wwwhnyb] $huwtuwynpdw tnwppbip wnpjnipubph huwpwynpniejniup, $htwtuwynpdw
wpunwlwng wwuh wnlwynieintup b yepwhuyby hwoyblonwihu hpwgybihnyejwu
unpdwwnhyubpp Yuunuwlwpgquiht wwhwugubpht hwdwwwuwnwufuwu: Pwulyp hwodwpynud £
hpwgybhnipjwu gnigwuhoutipp << Yaunmpnuwlwu pwulyh wwhwuoubipht hwdwwwwnwufuwu:
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Lwqup << npwd

NElwnbdpbph 31-h npnyejwdp gnigwuhoubipp hnlyw(u Gu.

Untnhwn swpyjwd

2019, % 2018, %
L21- Cunhwunip hpwgybihnieniu
(Pwpép hpwgybih wywnphyutp/ Cunhwuntp 21.85 22.93
wwnhyutin)
122- Lupwghy hpwgybihnipjntu
(Pwpép hpwgybih wywhyubp/guwhwug 142.64 139.67

wwpuwynpnijniuutin)

Spbwbuwlwt wwpipwynpnieniatiph Jepinidnyginiip' puyp dptsl dwpnudp dbwgus

dwdliiptiiph

Uwinnpl ubpyuwjwgynid £ 2019p. nblwnbdptph 31-h npnigjudp Pwuyh sqbinsywd $huwtuwywu
wwpuwynpnipiniuubph pwotunwdp' hwoyblyonh wduwpyhg dhtsk wwjdwuwgpbpnud usdwd
dwpdwup duwgwd dwdlybnubph hwdwdwju: SE'u dwunpwgpnie)niu 38-p wyu
wwnwnwynpniejniuutph dwpdwtu uywuybihp dwdlybnubph hwdwnp: Swwhwuy Yyéwpnuwdubpp
nwuwywngywsd Gu wju Gupwnpniejwdp, np Jéwpnwip uwhwuoyh wudhowwbiu: Uwlwju
Pwuyh ntYywywpnrpniup Yupdnid k, np 2w hwdwfunpnubip wudhowwbu yéwnpnid sk
wwhwugh, bW wrynwwyp sh wpunwgninud uywuynn npwdwlywu dhongutiph hnuptipp, huswbu
upwsé £ Pwuyh Ynnihg wwunubph ywwhwwudwt wywwndniyejwu dbe:

31 nkYunbkdptph 2019p.

Upwnwhnuph
punhwunip
Swwhwug Yud 5 mwpnig hwdwpuwnu wyblnwihu
dbkY wduhg phy 1-12 wdhu  1-5 mwph wykh gnifwp wpdbp
s wowbgywy pptwbuwlyw
wuwinywynpnienibitin
Muwpwnwynpnieniutbp
pwuytiph wundwdp 2,750,595 1,345,910 - - 4,096,505 4,096,505
Lbinqudwt wwjdwuwagpbiph
gdny Ybwnybihp gndwpubp 12,728,924 - - - 12,728,924 12,713,336
Muwpuwynpniyniutin
hwéwfunpnubph tywwndwdp 26,391,515 44,456,097 34,398,502 5,111 105,251,225 100,127,629
W hnfuwnnipjniuubn 40,801 591,146 3,301,015 4,266,372 8,199,334 6,097,777
Uwnnpwnwu thnfuwnnigniuttip 23,093 6,191,806 1,727,866 5,617,405 13,560,170 10,261,764
U $huwtuwyw
wwnwnwynpnipniuubn 828,736 522,362 344,280 209,195 1,904,573 1,733,739
Cunwdbup sqtinsqwd ny
wéwugjw| Phuwtuwlwu
wwpunwynpnigjniutibp 42,763,664 53,107,321 39,771,663 10,098,083 145,740,731 135,030,750
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Cwqup << npwid

31 nkywnbkdptpp 2019p.

Swywhwtyg Ywd
kY wduhg phy 1-12 wdhu  1-5 mwph

Upwwhnuph
punhwunip

5 mwpnig hwdwjuwnu Swyblnwihu

wybih gnuiwp

wpdtp

Uswlgywy phtwbiuwlwts
gnpdhplitin

Unywpdnyph thnpuwbwldwl
bpduipnuypts wuydwiwgpbp
Lbiphnup - 383,200 768,800

Upinwhnup - (383,760) (767,520

Muwnwnpwjhtu nhuy

wwpntuwlynn
wwpuwynpnieyniuubp 103,065 3,188,147 3,675,405

Lwqup £ npwd

- 1,152,000
- (1,151,280)

1,582,759 8,549,376

1,152,000
(1,151,280)

8,549,376

31 nkywbdptph 2018p.

Sywhwtyg Ywd

Upwwhnuph
punhwunip

5 mwpnig hwiwjuwnu <wyybynwiht

kY wduhg phy 1-12 wdhu  1-5 mwph wybih gnidwp wpdbtp

Ns wéwugywy pptiwbuwlyw

wuwinywynpnienibiin

Muwpwnwynpnieniutbp

pwuytiph ujwwndwdp 1,400,941 754,438 - - 2,155,379 2,155,355
<binqudwu wwjdwuwagpbph

gdny Ybwnybihp gnidwpubin 7,327,131 - - - 7,327,131 7,315,071
Unbwnpwjhtu $huwtuwlwu

wwpuwynpnijniuutip 2,080,577 - - - 2,080,577 2,080,577
Muwpwnwynpnieniutitin

hwéwfunpnubph tywwndwdp 21,161,130 31,054,207 27,970,662 1,263,942 81,449,941 74,273,230
W hnfuwnniejniuubp 27,422 439,837 2,244,498 2,388,046 5,099,803 3,707,012
Uwnnpwnwu thnfuwnnigniutin 23,282 433,711 7,280,215 6,537,765 14,274,973 10,466,922
U huwtuwywu

wwnwnwynpnipnLuubin 679,257 6,000 - - 685,257 685,257
Cunwdbup sqbinsqwd ny

wdwugjw| huwtuwlywu

wwipunwynpnugjniutibp 32,699,740 32,688,193 37,495,375 10,189,753 113,073,061 100,683,424
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Cwqup << npwid 31 nEYwmbkdptph 2018pe.

Upwwhnuph
punhwunip
Swywhwuy Yud 5 mwpnig hwiwjuwnu Swyblynwih
kY wduhg phy 1-12 wdhu  1-5 mwph wybih gnidwp wpdtp
Uswlgywy phtwbiuwlwts
gnpdhplitin
Unippwpdnyph thnpuwtbwldwt
Ppduipnuyhts wuydwwgnpbp
Utiphnup - 382,400 1,152,000 - 1,534,400 1,534,400
Upwwhnup - (387,000) (1,161,000) - (1,548,000) (1,548,000)
Upywupdnyph udnuy
wuwydwbwgnpbn
Ubiphnup 357,975 - - - 357,975 357,975
Upwwhnup (357,807) - - - (357,807) (357,807)

Muwpwpwhu nhuy
wwpntuwlynn

wwnwnwynpnipnLuubn 3,437,851 89,354 1,721,675 5,248,880 5,248,880

39.4  Snpoéwnuwlwu nhuy

Snpdwnuwlwu nhuyp ninnuyh Ywd wuninnwyh Ynpunh nhulu £, npu wnwowunid &
wwwnbwnubph (wju pwqiwquunyeiniuhg’ Yuwdwsd Pwulyh Shtwuuwlwu gnpdhpubiph dby
ubipgpwyywédnipjwl, gnpdpupwgubnh, wuduwlwqgdh, wbfuuninghwutpp L
bupwywnnigwdpubiph hbw, L wpunwphtu gnpdnuubphg’ pwgwnnipjwdp Juplyw)hu,
2ntuywluit U hpwgytijpnigyut nhuytiph, htugwhuhp BU hpwywlwt b jupquynphg
wwhwugubipp W Ynpwnpwnhy ywppwadh punhwunip punniudwd swithwuhgubipp:

Pwuyh uywwnwlu £ Ywnwwpl) gnpdwnuwywu nhuyp' $huwtuwlwu Juwuubphg b
htnhuwyntpjwu Ynpuinhg funtuwthndp hwjwuwpwlyonting nhuyh Yunwywpdwu dwiuuwihu
wpryntuwybinnigjwu hbin:

SGnpdwnuwlwu nhuyh Yunwywpdwut ninnywd ypwhuynnnipju dawydwu b hpwwiwgdwu
hhduwywu wwwnwufuwtwwnynieniup Ypnwd £ runphnipnp: Wu ywinwufuwbwnynye)niup
nintygynid £ gnpdwnuwlwu nhuyp Yunwywpdwu hwdwp hwdpunhwunip swihwuhgutiph
dawydwdp hbwnlyw ninpunubpnid’

e wwpunwlwunigyniuubph hwdwwwwnwuluwu mwpwugwndwt wwhwugubp, wn pyntd
gnpdwppubinh wulwfu hwunwnnd,

e gnpdwppubiph hwdwdwjubgdwu U dnuhenphugh wwhwugubip,

e YJwpqwynphs b wy hpwwlwt ywhwugubph hwdwwwwnwutuwubgnid, Ubipwnyw << 4P
ubipphu ypwhuynnnigjwu hwdwYywpgh Ybpwpbipjw) ujwquagnyu ywhwugubipp,

o (bpwhuynnwlwu dbluwuhgdubiph b pupwgwywpgbiph hwuwnmwenewynpnid,

o wnwowgwsd gnpdwnuwlwu nhuytph wwppbpwpwp quwhwwndwu wwhwugubip, huswtu
uwl nhuybpp Yuwnwywpdwuu ninnywéd pupwgwlwngtinh hwdwwwunwufuwunie)niu,

e gnpdwnuwlwu Ynpnuwnubiph gbynigdwt wwhwugubip b wnwewpyynn dbindwgnighs
gnpdnnntejniuubp,
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e wpwnwlwng hpwyhdwlubinh dpwapbiph dawynud,

e Ybpwwwuwpwuwnnid b dwutiwghwnwlwu qupgugntd,
e tehywih W gnpdwpuwin swihwuhoubn,

e nhulytipp dndwgntd:

Pwuyh unwunwnpwunutiph hwdwwwwwuluwunteintup nintlgynid £ ubippht wintnhwinp Ynndhg

hpwywuwgynn wwppbpwlwu nhunwpynwiutpny: Lepphtu wninhinh nhunwnpynudubph
wpryntupbipp putwpyynw Gu Pwuyp nEYwdwpnigjwu wju ubipyujwgnigsh htwn, nphtu npwup
ybipwpbpnud Gu: Hhunwpynwubph wdthnthwgpbpp ubipyujwgynid tu lunphpnhu:

40 Dhuwtuwynpdwu gnpéniubnipyniuthg npuwdwlwu
dhongubtiph hnupbph hwdwnpnid

Pwulh ywpuwynpnigyniuubpnd huwtuuwynpdwu gnpdniubinieyniuhg wnwowgnn
thnthnfunieyniuutipp Ywpnn Gu nwuwywpgyt) hbnlyw) Yepw .

Cwqun << npwd 2019
Uy Gpywpw- Jdwpswwini-  Nwpwnwyn-
Unnpwnuwu dwdlybun PJwu qény  pnipyniuubp
thnfjuwnni- thnfuwnne- wwpuwyn- 2whwpw-
RynLuubp pyniuutp  pnipyniuutp  dhuubkph qény Cunwdbkup
2019p. hnwwph 1-h npniejwdp 10,466,922 3,707,012 - 426,000 14,599,934
“Ypwdwjhu hnupbinhg - 2,384,802 (73,020) (426,000) 1,885,782
dbwpnidubin - (602,710) (73,020) (426,000) (1,101,730)
Uwnwgywd gnudwn - 2,987,512 - - 2,987,512
Ny npwdwihu hnupbiphg (205,158) 5,963 553,343 426,000 780,148
Uugnwd $<UU 16-hu - - 335,124 - 335,124
Jwpdwlwinypjwu gdny -
wwpuwynpnijwu dagpunintd - - 22,787 22,787
Jwpdwlwinyejwu gdny -
wwpuwynpnijwt wybjwugnid 171,857 171,857
Pnjuwndtipwihu -
wmwppbipnieintuhg ogniwn (205,393) - - (205,393)
Lwyybigpqwd b sybwpywd
wnlnuubip 235 5,963 23,575 29,773
Cwhwpwduh hwoybgpnud - - - 426,000 426,000
2019p. nblwnbkdpkiph 31-h
nnnLejwUp 10,261,764 6,097,777 480,323 426,000 17,265,864
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Lwqup << npwd 2018

Muwpunwyn-

uy, pnipyniuubp

Unnpwnuwu  Eplupwdwdlbn 2whwpuw-
thnfuwnnipyniuutp  hnfjuwnnipyniuubp dhuubiph qény Cunwdbkup
2018. hnwujwnh 1-h npnigjwdp 10,735,989 2,782,332 426,000 13,944,321
Twdwjht hnupbphg - 924,784 (426,000) 498,784
Jdéwnpnuiubip - (520,678) (426,000) (946,678)
Uwnwgywd gndwn - 1,445,462 - 1,445,462
ﬂz I']_rlu,leLthU hnuphnhg (269,067) (1 04) 426,000 156,829

Pnluwndtipwihu -
wmwppbipniegintupg ogntn (268,000) - (268,000)

Lwyybigpywd b sybwpywsd -
nnynuubip (1,067) (104) (1,171)
Cwhwpwduh hwoybgpnud - - 426,000 426,000

2018pe. ntlwnbtidptiph 31-h

nnnLejwUp 10,466,922 3,707,012 426,000 14,599,934

41 LUwyhwnwih hwdwpdbpnipniu

Pwuyp wwhwywunu £ wywpy yunwywpynn Yuwhwwh unnigwdp pwulwihu
gnpdnwubinipjwup punpng nhulbpp dwdlbint hwdwn: Pwuyh Ywwhwwih hwdwpdbipnigniu wy
dhongubiph htivn dbYwntbin YyEpwhuyynid £ uwlbe oginwgnpdtiiny Pwulywjhu Ybpwhuynnnipniu
Pwgbijwu <wuduwdnnnyh, huswybiu twl << Yunpnuwlywu pwuyh Ynndhg hwunwnygwd
Ywunuubipp W unpdwuwinpyubpp:

Pwuyh Ywwhwwih ywnwywpdwu wnwolwiht twywwnwlubtiptu Gu hwdnqybi, np Pwuyp
Ywwhwwip hwdwwywwnwufuwunw £ hwunwndwsd wwhwugubiphu, W np Pwuyp wwhwwunud §
wdnip Jupluwihtu Juplwuh b wnnng Yuwhwwih gnigwuhoubp® hp gnpdniubinigeniup
wdpwwuntint b pwdubinbipbph 2whnyep wnwybjwagnyuh hwugubiint hwdwp:

Pwuyp Ywnwywnpnud £ hp uwhwwih Yunnigwdpp U hpwywuwgunud hwdwwwnwuluwu
Gognpunnudubpp lunbuwywu wwjdwuubph W hp gnpdniubinygjwu nhuybph hnthnfuniejwup
hwlwwwwnwufuwu: Ywwhwnwh Yunnigwdpp ywhwwubine Ywd thnthnfubiine hwdwp Pwuyp
Ywpnn E hnthnfubi] pwdubinbiptiphu yéwnpynn swhwpwdhuubiph gnudwpp, Yuwhwunwip
ybpwnwpsub pwdubimbpbphu Ywd pwdutinndubip pnnupytip; Lwiunpn wwphutiph hwdbdwun
Uwwwnwlubpnwd, pwnwpwywunieniunwd b gnpdpupwgutipnd thnthnfunieniuutp s6u tnbj:

L YBunmpnuwywu pwuyh Ynndhg punhwunip Juwwhwwih b nhuyny Yonyws wynphyubiph dhole
ujwquagnyu hwpwpbpwygnieintup uwhdwuynd £ 12%:

Cunhwunip Yuwhwwip Yuqidws E hhduwwu uwwhwwihg, npp ubpwnnud £ pwdubnhpwywu
Yuwhwwp, spwatujwd pwhnypep, win pynd pupwghly nwnpdw pwhnypep, gfuwynp wwhniwnp:

“wuhwnwih dbl wy| punwnphyg £ pwgnighs Yuwhuwip, npp pungpynud £ ytipuquwhwindwu
wwhntuinubipp:

MHhuyny Yondwsd wlwnpdubpp swihynd Bu pun nhulbiph Yohnubpph' nwuwlwpgqws hwdwaw)u
Jwpyuwyht, ontyujwlwu b gnpdwnuwlwu nhulybph qguwhwwndw:
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2019 U 2018pp. nkywntdptiph 31-h npniejwdp punhwunip uwwhwwih, nhuyny Yonjwsd
wywnhyubph b Ywwhwnwih hwdwpdbpnigjwu unpdwnpyh swihbpp' hwodwplyyws hwdwswju ££
Yunpnuwlwu pwuyh wwhwugubph, ubpyuwjwgywsd £ unnple.

Untnhwn swpyjwd

Lwqup << npwd 31 nkYwnbdpbpp 31 nkYwnbdpbpp

2019p. 2018p.
<hduwlwu Yuwhwwy, 26,865,186 24,492,648
Lpwgnighs Yuuhuwg 6,807,376 8,718,464
Cunwdbup' punhwuntp Yuwhunw 33,672,562 33,211,112
Mthuyny Yonws wynhyubn 160,474,732 122,913,072
Ywwhwwih hwdwpdbpniejwt unpdwwnhy 20.98% 27.02%

dwdwuwlwopowuh pupwgpnd Pwuyp wwhwwub) £ Yuwhwwih hwdwnpdtipniegjut ufundwdp
wwhwusubipp:

Luywwnwy niubuwiny fupwub) pwulwht hwdwlwngh gnpdniutinyeju wpryniuwybnngejwu
pwpdpwgdwun, pwulwihu hwdwlwngh Ywntunyjwu nt inbnbuwywu nnwppbp
hpwyhtwyubpnwd 2nlybphtu nhdwlw)tint niuwynipiwu wdpwwundwup, huswbu twb bywuwnbg
pwuywiht hwdwYwpgh Ynndhg wnwyb wpryniuwybivn b dwwnsbh pwulwihtu dwnwjnieniuutinp
dwunnigdwup, <wjwunwuh <wupwwbnnigjwu Yeunmpnuwlwu pwuyh funphnipnp 2017p.
npnonwd £ Yuwjwgnt 2018 pwywuh hntudwph 1-p npnigjudp W npwuhg hGnn pwulbph hwdwp
punhwuntp unpdwwinphywiht yuwwhwwih bjuwquagnyu swihp uwhdwub 30.000.000 hwqwn
Cwjwuwnwuh Lwupwwbunnyejwu npwd:

42  Qwybunnt dwdwuwlwopowinhg htinn mtnh niukgwé
hpwnwpaényeniuubp

2020p. dwpwn wduphu Unnnowwwhnipjwi hwdwfuwphwiht Yugdwytipwnientup 2019p.
nEyuntidptip wdupu 2puwuwnwunad pnuyywsd Ynpnuwyghpniup (COVID-19) nwuwlwpgbg npwbu
hwdwbdwpwy: Ynpnuwyghpniup pnulydwu yepouwlwu wgnbigniginiu wju wwhptu wuhwyun k,
uwlwju wju wpnbu huy bwlwu wgnbgniyeniu £ niubgh] hwdwsfuwphwiht wuwmbuniejwu W
funanp $htwtuwywu ontlwubpp ypw: COVID-19-h htwn Yuwywd qupgqugnn hpwyhbwyp Yupnn
£ npnawyh wagnbignyeniu niubuw] Pwuyh gnpdwnunteginiuutph dwywih Yypw: Uju Yupnn £
wpwnwhwjnyb huswbu hghyulywu wud, wjuwbu b ppwjwpwuwywu wusd hwunhuwgnn
Juplwnniubph Ynndhg JupYwihtu hwpwpbipnigyniuubph wpryniupnid unwuduws hpbug
wwnwnwynpniejniuutpp Yuwnwpbine wuywpnnnigjwdp b w)] hwuqudwupubpny:

2020p. dwpunh 16-htu Kwjwunwuh <wupwwbinnigjuwu Yunwydwpnigniup hwjunwpwnb b
Gpypnd wpwnwywpg hpwyhbwy, npp Yunlh dhusle 2020e. wwphth 14-p: SYjw; Phuwtuwywu
hwoybnyniejniuutipp s6u wpunwgnnud Ybpp uupwagpqwsh huwpwynp wgnbignigntup:
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