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«ELNYUAULY» PUY PUSLESPPUMUL CLYUEMNRG3UL pwdubiinbtiptiphu

“Ywndpp

Ubtup wninhwnp Gup Gupwnyb) «b4LNYURULY PUY PUSLESPNPUYUUL CLYEMNRGE3UL
pwdubinbptphu (Pwuy) $huwtuwywu hwoybnynyeniuubpp, npnup ubpwnnid Gu $huwtuwlwu
Jhbwyh dwuht hwodbinynipyniup' 2018p. nbywnbdptph 31-h npnuyejwdp, huswbiu uwbe wyn
wduwpyht wjwpunywd nwnpjw swhnyph Yuwd Juwup b w)] hwdwwwpthwy $huwtuwlw
wpryniuph, ubthwlwt Yuwhwwnud hnhnfunieniiubph bW npwdwlwu dhongubiph hnupbiph
dwuht hwoybiinyniejniuttpp, huswybiv bwl $huwtuwywu hwoybinynipniuubipht Yng
dwunpwannienuubpp, ubpwnjw| hwoywwwhwlywu hwoywndwu tywuwlwih
pwnwpwlwuntejwu wdthnth tywpwghpp:

Utp Ywpsdhpny' Yhg Phuwtuwlwu hwogbnynigyniuubpp wnwihu Gu Pwuyp' 2018p. nblywnbdptph
31-h npniejwdp Shtwuuwlwu ypbwyh b unytu wduwpdht wjwpunywsd nwpjw Phuwtvwlwu
wnryntupubiph nt npwdwlwu hnupbiph §2dwphun b hppwlwt ywnybpp' hwdwéwju
Shuwtvwlwu hwoytnynipniuutiph dhowgqw)jhtu unwunwpwuubph (S<UU-ubn):

Ywndhph hhdpbp

Ubup wninhnt wuglwgpt| tup wninhinph dhowqquiht unwunwpwubphu (WUU-ubp)
hwdwwwwnwuluwu: Ujn unwunwpunubphg pfunn dbp ywwnwufuwuwwnmyniejniup [pugnighs
uywpwagpjws £ wyu bGgpulwgnipyw' «Uninpypinph wwypwupuwbwgpynipyniip pptiwtivwlub
hwpdbinynygyniaiiph wninpiph hwdwpy» pwdund: Ubkup wulwfu Gup Pwuyhg' hwdwdw)u
Cwpqwuwwhutiph Eehlwjh dhowaguijht unwunwpunutiph funphpnh Ynndhg hpwwwpulygws
«Mnpndbupntiwy hwodwuwwhp Ephljuih Yutntwgnppt (KEUUR Ywunuwghpp), bW wwhwwub) Gup
ErhYuwijh wy wwhwugubpp' hwdwdw)u <EUUN Yuunuubph b <wjwuwnwup
Lwupwwbwnnieniund Shuwtuwlwu hwoybwnynyeniuubph wniphunhu yepwptpnn Eehlwih
wwhwugubiph: Ukup hwdnqwd Gup, np 6knp Gup pbpb) pwdwpwp hwdwwwunwufuwu
wnihnnpulwt wwwgnygubp' dep Yupdhpt wpnwhwjnbine hwdwp:

U pplnblywipdnipynit

NEYwwpnipiniup ywwnwufuwuwwne b w)p inbnGlwnynigjwi hwdwn: U imbnGywwmyniejniup
ubpwnnud £ Pwuyh nmwpblwu hwoybnygnye)niup 2018p. nbywunbdptph 31-ht wjwpunywd nwpyw
hwdwn' pwgh $huwtuwlw hwoybinynipniuutiphg W npwug yepwpbpw) dep wnihunnpulwu
Bgpwlwgnie)niupg: Swpblwu hwoybnynieniup Gupwnpwpwp dbgq Yunpwdwnpyh
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wninhnnpulwt Ggpwlwgnipjwt wduwpyhg hbwnn:

Shuwtuwlwu hwoybuinynigyniuutiph ybipwptipjw) dbp Yupdhpp sh mwpwdynud wyg
nbintlwwynipiwu Yypw, b dbup stup inpwdwnpnid Yupsdhp, npp npuk w)) duny Yupunwhwjuinh
hwywuwnhwgnid nyjw| inbinblwwnynipywi yhpwpbipjw:

Utip Ynndhg hpwlwuwgynn bhuwtuuwywu hwoytinynieniuutiph wninhuinp hbn Yuwywsd dbp
wwpuwynpnipnttut £ dwunpwuw| ypnugjw| w) nbintywwyniejwun, Gpp wju hwuwutih (hup
dbq' npnotiint hwdwp, pE wpynp wnjw Bu Ewlwu wuhwdwwwwnwufuwunyeniuubp wy
nbnbYwwnyniypiwu b dhuwtuwlwu hwoybingniejniuutph Yud wninhnp pupwgpntd
abnppbpdwd dbp ghwnbhpubiph dhol, Ywd wprynp w)] mbnblwwnynipiniup wywpniuwynud £ wyg
Fwlwu fubnwejnipnudutp:

Nahwdwpnipywl U Gunwdwpdwl onwltibpnid tepgpwydws whdwbg
wwiynwupawbwgpyniypniap phtwbuwlwl hwydbipyniypnibubnh hwdwp

NEYwywpnipinup Wwwnwufuwuwwnnt b SLUU-ubph hwdwdwju $puwtuwlwu
hwoybtinynipniuttph ywunpwundwu b odwphwn ubpywjwgdwu b wjiuwyhuh ubpphu
ybpwhuynnnipjwu hwdwp, npp, pun nEyuywnpnipjwi, wuhpwdbown b juwpnwiunyeiuu Yud
ufuwih htnbuwupny twlwu fubnwenipnuiutphg gbpd $huwtuwlwu hwoytnynipniuutiph
wwwnpwunnwt wywhnybint hwdwp:

dhuwtuwlwu hwoybuinynieniuubipp ywwnpwuwinbihu nElwdwpnieniup ywnwufuwtwnnt £
Pwulyh' wupunhww gnpdbint huwpwynpnipniup quwhwwnbint hwdwp, hwdwwwwnwufuwu
nbwpbipnd wupunhwwnigjwu htwun Yuwwldwsd hwpgbipp pwgwhwjnbint b uqdwybpwynipjwu
gnpdntubinyewt wupunhwwniejwu tupwnpnuyejwlu hhdwu Yypw hwoybunynipniuutipp
wwwnpwuwnbint hwdwp, pwgwnnipjwdp wiu nbwpbph, Gpp nGlwywpnieniup dwnwnhp
(nwwpb| Pwuyp, punhwwnb npw gnpdniubinuenup Ywd, Gpp sniuh winwbu syupybine nplk
hpwunbuwywu wypunpwup:

Ywnwywpdwu onwlubpnud ubpgpwyyws wudhp Wwwnwutuwuwwnnt u Pwuyh Shuwtuwlwu
hwoybtinynipniuubph Yuqddwu gnpdpupwgp ytpwhuybint hwdwn:

Uninpipnph wunpnwuppwbwipynysyniipn phtiwbivwlwts hwpdbppyniysniiinh wninpipnp
hwdwp

Utip uywwwlu & dbnp pbpb nnowdhun hwjwuwnhwgnd wn wju, np puwtuwlw
hwoybwnynieiniutbpp pninp bwywu wnnwubpny qbipd Gu bwlwu fubnwpenipnuiubphg' wulwiu
npwig' fuwpnwiuniyejwtu Ywd ufuwih hbwnbwupny wnwowgdwu hwugqwdwuphg, b ubplwjwgub)
dtip Ywpdhpp ubipwnnn wninhinnph Ggpwwgnieiniu: Nnowdhun hwywuwmhwgndp pwpén
dwlwpnwyh hwwuwmhwgnud £, pwyg wiu sh pwofuwynpnid, np UWU-ubpht hwdwwwwnwufuwu
hpwywuwgywsd wninhwnp dhon Yhwjnuwpbph fwlywi fubinwenipndp, tpp wjt wnlw k:
Fubinwpnippnuiutpp Ywpnn Gu wnwowuw| fjuwpnwiunyewu ud ufuwh wpnyniupnd b
hwdwpynud U bwlwu, tpp fubjwdwnnptu Yupnn £ wyuywydb, np npwup wnwudhtu Ywd dhwupt
dbnpgpwd Yuagnbu $huwtvwlwu hwoybnynipniuubpu ogunwgnpdnnubph® win $huwtuwlywu
hwaoytGuinynieniuubiph hhdwt ypw Ywjwgynn intuinbuwlwu npnanwdubph Yypw:

UUU-ubph hwdwédwju hpwlwlwgpwsd wninhwnh nne pupwgpnud dbup Yhpwnnd tup
dwutwghwnwywu nwunnnnieniu b ywhwwunwd Gup dwutwghunwlwu uulywdwdwnnieniu:
Pwgh wjn, dtup.

e Lwwlynpnond b quwhwwnnd Gup fuwpnwiunyejwu Ywd ufuwh hbunbwupnd Shutwtuwlywu
hwoybtinynipniuutiph twlwu fubnwenipdwu nhuybpp, bwjuwgdnud bW hpwlwuwgunid tup
wnihnnpulwt pupwgwlwngbp' wyn nhuybpht wpdwgquwupbint uywwnwyny, U dbnp bup
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pbpnud wninhnnpulwt wwwgnygubp, npnup pwywpwp nt hwdwwwwnwufuwu hhdp Gu
hwunhuwunw dbip Yupdhph hwdwp: vwpnwiuniygjwu hGunbwupny wnwowgwd bwlwu
fubnwpenipdwt shwynmuwptipdwu nhulu wybih pwpép £, pwt ufuwih hinbwupny Ewlwu
funwpnipdwt shwynmuwpbpdwu nhuyp, pwuh np fuwpnwiunieinwup Yupnn b ubipwnt;
hwugwynp hwdwdwjunypntu, gindwpwnnieiniu, dhinnuWduwynp pwgpnnnidubip, ufuw|
ubipywjwgndutip Ywd ubipphtu ypwhuynnniejwu hwdwwpgh swpwowhnid:

e Qbinp tup pbpnu wninhinhu ybpwpbipnn ubipphtu yepwhuynnniegjwu dJwuphtu ywnybpwgnd'
nyjw| hwuqudwupubpht hwdwwwwnwuluwt wninhnnpulwt pupwgwlwngbp twiuwgdtint
L ny et Pwuyp ubipphtu ybpwhuynnnipjwt wpnjniwuwybunnyejwu Yyepwpbpjw) Yupdhp
wpunwhwjwnbnt hwdwp:

¢ Suwhwuwnu Gup hwowwwhwlhwu hwoywndwt Yhpwnjwd pwunwpwlwunyejwu nbknhu
(hubip, puswbu bwl nEYwdwpnigjwu Yuunwpwd hwojuwwhwlwu hwojwndwu
quwhwwnnuwubph b Yhg pwgwhwjinnwubph fubjwdwnie)niup:

e Gqpwhwugndubip Gup Yuwwpnd nEywywpnipjwu Ynndhg hwoywwwhwlwu hwojwndwu
wupunhwwnigjwu hhdntuph Yhpwndwt nbnhtu [hubnt yepwptpjw b, hpdugbing
dbnppbipwd wnithnnpuwywu wwwgnygubiph ypw, quwhwwnd Bup' wpynp wnlw
nbwpbph Ywd hwuqudwupubiph htin Juwywsd bwlwu wunpnonyentu, npp wpnn
upwuwlwih Yuwulwd hwpnigb] Pwuyh wupunhwun gnpdbint Yuwpnnniejwu Yybpwpbpjw: Geb
dtup tiqpwhwugnud Gup, np wnlw £ bwlwu wunpnonyenit, wwyw dbquuhg wwhwugynid &
wninhnnph Ggpulwgnieniunid npwnpnientu hpwyhpb] $huwtuwlwu hwoybnynieniuutiph
hwlwwwunwujuwt pwgwhwjunnwubphu, Ywd, Gt wjnwhuh pwgwhwjnndubpp pwdwpwp
sbU, duwihnfub dbp Yupdhpp: Ubp Ggpwhwugnwiubpp hhdudwd Gu dpusl dbp
Ggpwywgnipjwu wduwehdp dGnpptpdwd wninhunnpuwywu wwywgnygubph ypw: Uwlw)ju
wywgw nbupbpp Yud hpwyhtwlubpp Yupnn Gu unhwb) Pwtyht nwnwpbgut
wupunhwwnigjwu hhdntuph Yhpwnndp:

e QGuwhwuwnud tup Phtwtuwlwu hwoytinynipniuutiph punhwuniyy ubipywjwgnudp,
Yunnigwdpp b pnjwunwynieintup, ubpwnjw| pugwhwjunnwiubpp, huswbiv twl
dhuwtuuwlwu hwoytingnyeniuubiph hpdpnud pulwd gnpdwnpubiph nu nbiwptiph 42dwphwn
ubipywjwgnidp:

Uy hwngtiph htivn dbYwntin dkup nbntlwgunid Gup Yuwnwwpdwu onwlubpnd ubipgpwyyws
wldwug wninhinh wnwownpwuph wwuwynpywsd opowtwlubiph b dwdybuinubiph, huswbu twl
wntnhuinp pupwgpnd hwjnmuwpbpywsd upwuwlwih hwpgbiph dwupt, ubpwnyw| ubipphu
huynnniejwup ybipwpbpnn bwlwu pbpnieniuutpp:

Quaghy Gnypninwnw Updtu <nghwuthujwu
Suopkiu Untnhwinp

18 wwphiph 2019
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Cwhnyph Ywd Juwuh b wy|
hwldwwwpthhwly Shuwtuwlwu
wnryntupuph dwuhu hwoybunynipiniu

Lwqup << npud

owunp. 2018 2017

Snynuwiht b udwbwwnhw Glwdnunubip 7 8,887,293 6,912,868
Snynuwjht b bdwuwwnhw dwfuubp 7 (4,291,228) (3,396,390)
2nuin nnynuwjht Glwdnunubp 4,596,065 3,516,478
Undhupnt b wj| yéwpubph wbupny Glwdnunubp 8 672,951 494,461
Undhuhnu b wy) yéwpubph nbupny dwfuubip 8 (645,596) (526,011)
2nun Yndhupnt b wy) Glwdnunubp 27,355 (31,550)
2nun wnlnpwihu GYwdnun 9 739,796 722,412
bpwlwtu wpdbipny' wy| hwdwwwpthwy

$huwtuwlwt wpryniuph dhongny swithynn

dhuwtuwlywu wynpdubph wwywbwuwsdwu

wpryntupnid gnin ognin 26,841 -
Ywéwnph hwdwp dwwnskiih tpnpnwiutiphg gnun

ogntn - 54,049
Uy Glwdnunubip 10 135,675 99,584
Updtignydwu dwfuu 11 (356,291) (73,11)
Uuduwlwqudh gény dwiuubip 12 (1,773,469) (1,445,188)
Chduwlwu dhongubiph dwydwdnipnit b ng

unypwywu wywhyutiph wdnpunhqughw 20 (439,131) (264,703)
Wy dSwiuubip 13 (1,528,066) (1,801,265)
Cwhnyp dhusl hwpynuip 1,428,775 776,706
Gwhnipwhwnyh gény dwfuu 14 (335,364) (276,996)
Swpyw whnyp 1,093,411 499,710

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
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Cwhnyph Ywd Juwuh b wy|
hwldwwwpthhwly Shuwtuwlwu

wnryntupubiph dwuhu hwoybunyniejniu

(wpniuwynipniu)

Uy hwdwwwpthwly $huwtivwjw wpryniup
<nnywdlibip, npntip hGypwquynd

ybpwnwuwluwpgybne G pwhnypmd wd Juwunid

Ppwlywt wndtph wwhnwph pund (uwpippuyhl
qnpdhpltn)

hpwlwtu wpdbph gnun thnthnfuniyejniu tnwpyw
pupwgpnd
Ppwlywu wpdbpny' wy hwdwwwpthwy
$huwuuwlwu wpryniuph dhongny swithynn

ubipnpnuiutiph hpwgnuihg 2whnypeht Ywd Juwuht L

w)] hwdwwwpthwly phuwtuwlwu wpryniupht
thntuwugywsd gnun ognin

Pnthnfunyeyniutbp wlulwynn wwnpwnpwihu
Ynpnwinubiph wywhnwwnnd

Gwhnipwhwnly

bpwlwu wpdbpny' wy| hwdwwwpthwy
$huwtiuwlwts wpryniuph dhongny swithynn
dhuwuuwlwt gnpdhpubiph gony ognun/(uwu)

bpwlwb wpdtph wwhniuph pwpd (Jubdwnph

hwdwp dupstih)

Jwbwnph hwdwp dwwnskh $huwtuwlwu
wlwnhdubiph hpw{wt wndtiph thnihnfunig)niuhg
squumwyyjwd gnun ognin

Jwbwnph hwdwp dwwnskih ubpnpndubph
hpwgnuihg pwhnyeht Ywd Juwuht W w)g
hwldwwwnthwly Phtwtuwwl wprynituphu
thnfuwugywd gnun ognun

Ybpwnwuwlwpgynn hnnjwdubphu yepwpbipnn
owhniypwhwpl

Jwbwnph hwdwp dwunskh $htuwtvwlwu
wywnhyubiph gény ognin

Swpyw wy hwdwwwpthwy Shtwtuwywt wpryniup

hwpyntdhg htinn

Cunwdbup nmwpyw hwdwwwnthwly huwtuwlwu

wprynLup

14-hg 103 Eobipnud ubiplwjwgyws dwunpwgpnieiniuutpp Yugdnd Gu $huwtuwlw hwedtnynigyniuubpp

pwnyuwgnighs dwup:

4,921 -
(26,607) -
2,923 -
4,337 -
(14,426) -
; 157,651

- (55,269)

- (20,476)

- 81,906
(14,426) 81,906
1,078,985 581,616
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dhuwuuwlywu yptwlyp dwuptu

hwoybunynipiniu

Cwqup << npuid

Ulyppyutp
Tpwdwlwu dhongubp U npwug hwdwnpdbpubp

Mwhwuoubin Phuwuuwljwu Yugdwybpwnieniuubiph

uyuwndwdp

Uswugjw dhuwtuwwl wynhyubip
Lbipnpnwwjhtu wpdtenpebip
- Ywéwnph hwdwp dwwnskh wpdbpnebtp
- Uhusl dwpdwt dwdybnp wywhynn wpdbpnetp
- bpwlwu wpdbpny' wy) hwdwwwptwy

$huwtuwlwu wpryniuph dhongny swihynn

ubpnpnudwjhu wpdbpnetp

- Wdnpunhqugywd wndtipny swihynn ubpnpnidwihu
wndtenptp

-Chnqudwt wwjdwuwgpbpny gpuwywnpud
Ywbwnph hwdwp dwwnskh wpdbpnptp

-Chinquiwt wwydwuwgnbpny gpudwnpywd
hpwlwt wpdtpny' wy| hwdwwwpthwy
$huwtuwlwt wpryniuph dhongny swithynn
ubipnpnuwiwiht wpdtipnetn

Cwhwlunpnubipht inpdwd Jupybip b
thnfuwwnynipjniutibp

<hduwlwu dheongubip W ng Unpwlwu wlwnhyubp

Pnuwquwudwd wynphdubp

Uyt wnhyfubn

Cunwdbup' wywphyubp

31 nEywmbdpbpp

31 nEyumbdpkph

owunp. 2018pe. 2017p.

15 23,088,491 18,812,252

16 12,890,453 8,620,732

17 168 852
18

- 5,976,769

- 499,366

1,754,501 -

496,231 -

- 5,536,417

7,608,062 -

19 75,424,473 56,834,306

20 5,526,487 5,555,956

21 2,909,195 2,921,907

22 599,656 446,564

130,297,717 105,205,121
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Shuwuuwlywu yhdwyh dwupu
hwoybwnynieyntu (Qwpnitiwlynipyniu)

Cwqun <& 'ﬁnwli 31 ntljwnbkdpbph 31 nbwnbdpbph
owunp. 2018p. 2017p.

Nuwpywynpnyeynibitin b ubhwlwl Guwhyw)

Mwpwwynpnijniuubn
Muwpunwynpnipgjniutbn $huwbiuwlwu

Ywqiwltpwnieniutbiph bhwndwdp 23 23,517,126 13,531,924
Unlunpwiht $huwbiuwlwl ywpuwynpnigniuutip 24 2,080,577 .
Mwpuwynpnipyniiiip hwéwfunpnubiph Uywndwdp 25 63,933,542 49.830,715
Udwgyw| $huwbuwlywl wwpinwynpnyejnditbin 13,600 20,400
W) thnfuwnnipjniuutip 26 = 26,719
Uwnnpwnwu thnfuwnnipniulin 27 10,466,922 10,735,989
Lupwghy gwhnipwhwpljh gdny wwpuiwynpntpnlu 92,070 65,373
Chnwagywd hwplwiht wwpuwynpniginiu 14 333,183 689,399
Wy wwipuwynpnigniuibn 28 955,775 807,525
Clnuwdblip” wwpuwynpniejniubitin 101,392,795 75,708,044
Ubthwluits yuawghyruy
Pwdubinhpwywu Yuwhww) 29 17,950,000 17,950,000
Quwynp wwhntuwn 162,075 52,075
Uj| whniuwnubip 2,337,325 2,373,774
2pwotudws gwhnype 8,455,522 9,121,228
Cunwdblp' ubthwlwl Yuwhuw) 28,904,922 29,497,077
Cunwdbklp' wwpuwynpnuegniiibip U ubithwlwu

130,297,717 105,205,121

Yuiwhnwy

&hbwbuwuwu hwzm{bm{mmmbbbnn ubipywywgywd 6-hg 103 ketipnud, uwnnpwanyt tu 2019p.
U F wffhh L'Bunszéjwu Uwhuwguwhh U gfuwynp hwyuuwwhh Ynndhg:

/("M Uniub Unwiwjbywu

lf" F u uwio huszdwiguhh o/

14-hg 1Q3,{ ' ﬁ%r}lﬁw{gxlwb Swunpwgpnipynlubinp Yuqunw bu $htwluwlwu
! hwztlhtmtm P hl&wwghz dwup:

e —

T e

«EINUURULU» DUL PUFLESPPULUL CLULPNRMIBNRL
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UGthwlwu Yuwwhwwinud thnhnfunipiniuutiph
dwuhU hwaybunynipeniu

Lwqup <L npwd Chduwlwi
dhgngubiph
qény
Pwdub- bpwlwt yGpwguw-
wppwlwu  Gfuwynp wpdbiph hwndwu  puipfujwé

Ywwhwnw] wwhnww  wwhnwn  wwhnwanubp 2whnyp Cunwdbkup

<wodbyohnp 2017p. nklnbtdptiph 31-h npnigywdp 17,950,000 52,075 822,964 1,550,810 9,121,228 29,497,077
H<UU 9-h ubipnpdwu wagnbignigyniup (Swunpe. 6) - - 43,519 - (1,288,659) (1,245,140)
JYbpwhwodwplywsd hwoyblshnp 2018e. hniujwph

1-h npnipjwdp 17,950,000 52,075 866,483 1,550,810 7,832,569 28,251,937
Swpyw pwhnye - - - - 1,093,411 1,093,411

Uy hwdwwywpithwly phtiwbiuwljwls wpnynibp

<hduwlwu dhongubiph dwoydwdnipniuhg
wwhnwwnh Gognpunnd - - - (65,542) 65,542 -

Ppwlwtu wpdbipny' wy| hwdwwwpthwy

$huwbuwlwl wpnyniuph dhongny swihiynn

wwpupwjhu gnpdhpubinh hpwlwt wpdbph gnun

thnthnfunigyntu - - 4,921 - - 4,921
Ppwlwu wpdbpny' wy| hwdwwwpthwy

$huwtuwlwu wpryniuph dhongny swihynn

wwnwpwiht gnpdhpubiph Jwéwnphg whnyenud

Yud Juwunw yEpwnwuwlupgywd gnun gnidwp - - (26,607) - - (26,607)
Ppwlwtu wpdbpny' wy| hwdwwwphwy

dhuwtuuwlwu wpryniuph dhongny swihynn

wwpupwjht gnpdhpubiph whuywynn wwpnpwht
Ynpnwntubiph ywhnwunnwd gnin

thnthnfunieyniutbin 2,923 2,923
U hwdwwwpthwly $huwbuwlwu wpryniuphu

ytipwpbpnn pwnYyuwgnighs dwuh owhnipwhwnl - - 4,337 - 4,337
Cunwdtup rnwpjw hwdwwwnpthwy $huwtuwywu

wpryntup - - (14,426) (65,542) 1,158,953 1,078,985
Lwwnlwgnud ywhnwunhu - 110,000 - - (110,000) -
Cwhwpwdhuubp pwdubnbpbphu - - - - (426,000) (426,000)
Cunwdbup ubithwlwuwwbpbph htin gnpdwppubp - 110,000 - - (536,000) (426,000)

Cwidtiyohnp 2018p. nbywbdpbph 31-h npnyeywdp 17,950,000 162,075 852,057 1,485,268 8,455,522 28,904,922
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UGthwlwtu Yuwhwwinud thnihnfunyejniuutiph
dwuht hwodbunynipjwt (qwpnibwlynipniu)

Lwqun £< npuid

Cwayytiyohnp 2017p. hnwudwph 1-h npnigjwdp
Swpyw swhnyp
Uy hwdwwwpihwly phtwtbiuvwljwl wpnynitp

Lhduwlwu dhongubiph dwodwdnieinitihg
wwhnwwnh Gognpunntd

Ppwlwu wpdbph thnthnfunieiniuhg squunwyyuwd
gnin ognun

YJwbwnph hwdwp dwwnskh ubpnpnwdubph
hpwgnwihg swhnypht Ywd thnfuwugwsd gnin
ogntn

W) hwdwwwpthwly phuwtuwlw wpryniupht
ytipwpbpnn pwnyuwgnighs dwuh swhniypwhwnly

Cunwdtup tnwpjw hwdwwwnpthwy $huwtuwywu
wprynLup

Cwhwpuwdhuubip pwdubwnbipbphu

Cunwdbup ubithwlwuwwbpbph htin gnpdwppubip

<wyytyohnp 2017p. nkwnbdptph 31-h npnieywdp

Lhduwlwis

dhgngubiph

qény

Pwdub- bpwlwt yGpwgquw-

wnppwlwu  Yjuwynp wpdtiph hwndwu  puipfujwéd

Juwuphwnw| wwhniuwn wwhnwm  wwhnwnubp 2whnyp Cunwdbkup
17,950,000 52,075 741,058 1,556,972 9,049,526 29,349,631
- - - - 499,710 499,710
- - - (6,162) 6,162 -
157,651 157,651
- - (55,269) - - (55,269)
- - (20,476) - - (20,476)
- - 81,906 {6,162) 505,872 581,616
- - - - (434,170)  (434,170)
- - - - (434,170)  (434,170)
17,950,000 52,075 822,964 1,550,810 9,121,228 29,497,077

14-hg 103 Eobipnud ubiplwjwgywéd dwunpwgnpniginitubnp Yuqdnd Gu phuwtuwywu hwodbnynigyniuubpp

pwnlwgnighs dwup:
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybunynipiniu

Cwqup << npud

Qnpéwnbiwlwb gnpdniubnipinithg npwdwlwl dhongbph
hnuptin

Cwhnyp dhusl hwpynudp

Bogpynmdubn

Uwoqwénipjwi b wdnpinhqughnu dwuhwunwiubp

Zhduwlwu dheongubiph onwpnudhg gnun (ognin)/Juwu

U wywnhyubiph onwpnidihg gqnin Juwu

Shuwtuwlwu wywhyubph wpdtgpydwu dwiuu

2nun Juwu wnliinpwht ywpuwynpnigyniuubph hpwywu
wndtiph thnthnfunipinihg

Udwugjw| bhuwtuwywt gnpdhpubinh ybipwquwhwwnnwihg
gnun (ognuwn)/Juwu

2nun Juwu ng wnWwnpwiht wlwhyubph b
wwpuwynpnigintuubph yepwguwhwwnniihg

Uwnwgybijhp tninynutbip

Jdbwpytijhp tinynuubip

Thwdwlwl dhongubiph hnupbp bwpupwi gnpdwnbwlw

wlypphdupnnd U wwippwynpnyggmbubpmd
thnthnfunyayniiilGpp

(UGpugnid)/adwgmid gnpdwnbwljwtn wlyphdubpnid

Muwhwugubp Phuwtuwwu Yugdwybipwniginiuubph
ujwwndwdp

Udwugjw| dhtuwtuwlwt wlwhyubip

Lwbwfunpnubphtu wpdwd Junybip b hnfuwwngnigyniuibn
Pnuwgwudwd wlwnhyubip

Uj| wlyinhyubip

Uybpuugnid/(bdwqmd) gnpéwnbiwlywt
wwpywynpnigmibibGpnid

Mupunwynpnipiniuubn Shuwtuwywu
Yuqdwybpwnieniuubiph tywwndwdp

Mupunwynpnipiniuubp hwwfunpnubiph tywwndwdp
Uswugjw| $htuwtuwlwu wwpwwynpnieniuubip
Uj| wwpuwynpnigyniuutip

2nun npuwdwlwu dhongutiph hnupbip gnpdwnuwlwu
gnpdniubinyeiniuhg unwgywd dhush pwhnipwhwnlyp

Jbwpywsd swhnipwhwny
Snpdwnuwlwu gnpdntubinieiniuhg

unwgywd/(gnpdniubinyejwu hwdwn ogunwgnpdywsd) gnin

npwdwlwu dhongubip

2018 2017
1,428,775 776,706
439,131 264,703
3,253 (2,057)
98,097 447 854
356,291 73,111
114,265 -
(2,608) 4163
128,529 40,659
(72,444) (24,729)
688,251 394,311
3,181,540 1,974,721
(4,364,262) (1,403,378)
- (4,163)
(21,585,087) (9,499,188)
642,729 216,949
(153,818) (279,745)
8,162,645 4,204,330
14,148,617 9,411,007
(3,508) 1,725
187,843 (52,900)
216,699 4,569,358
(349,261) (472,796)
(132,562) 4,096,562
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“Hhwdwlwu dhongubiph hnuptiph dwuht

hwoybunynipiniu (pwpnibwynipiniu)

Cwqup << npud

2018 2017

Ubpnpnduwihle gnpdnibingsyniihg npwdwluwti dpongbinh

hnuptin
Lbpnpnwwjhu wpdbenptiph (wnp)/Jwéwnp 4,122,878 (2,002,083)
<hduwlwu dhengubiph wnp W ng Unipwlwu wlywnhyubph

wnp (412,912) (806,320)
<hduwwu dhongubiph Jwéwnp - 19,184
Lbipnpnwdwihtu gnpdniubinueinithg unwgywd/

(gnpéniubineyjwu hwdwp ogunwgnpdywd) gnin

nnwidwluwt dhongtbin 3,709,966 (2,789,219)
bhuwbuwlwlt gnpémbbinyayntuphg npwdwlwt dhongbiinh

hnuptin
Swhwpwdhuubiph Ydwpnu (426,000) (78,197)
Yduwnlybp $huwtuwlwu Yugdwybipwnieniuttiphg 1,410,733 1,361,431
Uy plwpwdwdybin qunytiph dwpnud (26,000) (246,548)
dhuwuuwlwu gnpdniutinieniuhg unwgywsd gnin

npwdwlwu dhongubin 958,733 1,036,686
“wdwlw dhongutinh b npwig hwdwpdbipubiph qnun wé 4,536,137 2,344,029
Tpwdwlwu dhongubip b npwug hwdwpdbpubp nmwnpdw

ulgph npnipjwdp 18,812,252 16,049,033
Upwwpdnyeh thnfuwpydwu wgnbgnipniup npudwlwu

dhongubiph U npwug hwdwpdbtipubph Yypw (259,898) 419,190
“Hwdwlwu dhongubip W npwug hwdwpdbpubp nmwpyw

Jbpoh npnipywdp (Swunp. 15) 23,088,491 18,812,252
Lpwgnighs nbnklwwnynipynit’

Uunwgywd nnnynuubip 8,814,849 6,888,139
dbwpywd wninynuubip (3,602,977) (3,002,079)

14-hg 103 Lobipnud ubipwjwgywsd dwunpwgpnipniuubinp Yugdnid 5u $htwtuwlwu hwoybnynigniuttiph

pwnwgnighs dwup:
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dhuwuuwywu hwoybwnyniejntuutiphu Yhg
SwunpwagnntejnLtuubn

1 QGnpontubiniju punypep b punhwunip mbnbYyneyniuubp

«ELNYUUPULY» PPL (wjunihbin' Pwtly)' wudwuwhnudwd «Mpndbpb) Pwul» PPC-U E, npp
hhduwnpyb £ 01.06.1990p. U hwunhuwund § thwy pwdubnppwlwu puybpnyeniu’ gnpdting
Lwjwuwnwuh Cwupwwbnnyeywt (wjunthtinn' <L) opbuunpnigjwt opowtwlubpnud: Pwuyp
gpwugyb) £ 02.10.1991p. << Yaunpnuwlwu pwuly (wjunthbin' <L YR) Ynndhg N27
wpnnuwgpwihu hwdwnpny:

Pwulyp hwunhuwunud £ Cwjwunwuh Cwupwwbinniegniund Shghluwlwu wudwug wwunubiph
hwwnnignud Gpwotuwynpnn whnmwlwu hwdwlwpgh, <wjwunwuh pwuybph dhniyejwu, ArCa,
Master Card pwpunwjht Jéwpwhwoywplwiht hwdwlwpgbph wunwd:

Pwuyh hhduwywu gnpdniubinieiniup Juplwynpnudp b wwunubph punniunwu k, (<&-nud b
wpwbpyputp thnfuwugnudubph W thnfuwpydwu gnpdwppubiph hpwlwuwgnudp), huswybu bwl
hpwjwpwuwlwu b $hghlulwu wudwug wpnwpdnipwiht b w)] pwulwihtu dwnwjnientuutiph
dwuwnnignudp:

Pwuyh giuwynp gpwubtjwyp b pyny 11 dwutwbdjnintp gunuynd Gu Gplwundd, day
dwutwgynin' Hnwiphnud, dbYy Jwutwénin’ Upndjut pwnuwpnid, dey dwutwénn’ Ywuwanp
pwnuwpntd:

Pwuyh hpwywpwuwlwu hwugbu £ <wupwwbunyejwu 44/2 tnn., Gplwu 0010, <wjwuwnwuh
Lwupwwbwnnieniu:

2 Qnpdwpwp Showyuwyp

Lwjwunwunid owpniiwwlwu punye Bu Ypnd ppwlwuwgynn pwnupwlwu nt inunbuwlwu
pwpbihnfunwiubpp, U hpwywlwu, hwplwihtu nt optuunpwlwu hwdwlwpgbph qupgqugnudp:
Lwjwunwuh nunbunipjut wwwagw Ywjniunyeniup b qupgqugnudp dbdwwbtiv Ywiudws k wyu
pwnthnfunwiubiphg, huswybu twb SYpwuhwlywu Sunbuwlwu Upnieginiund qupgwgnuubiphg,
nph htwn 2wpniuwyynid £ << inunbunigjwt hunbgpnidp:

Pwulyh nywywnpnipintup Ywpdnu £, np pupwghy wwjdwuubpnd ppwlwuwgynid bu
hwidwwwwnwufuwu dhongunnuwdubip Culybpnigjwt nunbuwlwl Ywjniunejniut wwwhnybipne
uywwwyny:

3 Cwybwnynipyniuubph ywwmpwunmdwu hhdnitupubpp

3.1 Cwdwwwwnwufuwuntejntup

Unyt $huwtuwwu hwoybnynipniuutipp wwwnpwuwnyt Bu hwdwdwju Shuwuuwlwu
hwoytGunynipniuutiph dhpwgquiht unwunwpwnutiph ($<UU), npnup hwuwnwwnyb) Gu
Cwryuwwwhwwu <wrjuwndwt Uhowqquiht Unmwunwpwnutph flunphpnh (<<UURY) Ynndhg W
Utluwpwunipniuubph' hwunwndwsd Shuwtuuwlwu <wodbnyniginiuubiph
Ubuwpwunienwuubiph Uhowqgquwihtu Yndhwnbh Ynndhg (SLUUY):

Pwulyp wwupwuwnnd § hp hwaytGundnieniuutipp << gnpdnn optuunpniejwu b
hwoqwwwhwywu hwoywndwu dhowqgquiht unwunwpunubph wywhwugubphu
hwidwwwwnwufuwu: Unyu Pptwtuvwlwu hwoybinynigniuubpp hhdugwsd Gu Pwuyh hwojwndwu
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gpwugnwdubph Ypw, npnup d2gpingtip b yepwnwuwlwpgyb Gu $LUU-hu
hwldwwwunwufuwubtigubnt bywwnwyny:

3.2 2uwthdwu hhdntupubpp

Sphuwtuwlwu hwoybuinynieniuutipp ywwpwunyb tu hpwlwu wpdbph uygpniuph hhdwt ypw
hpwywu wpdtpny' swhnyeh Ywd Juwuh dhongny swihynn b hpwwu wpdbpny' wy)
hwldwwwnphwly $puwtuwlwu wpryniuph dhongny swihynn $huwtuwlwu gnpdhputiph hwdwp
(uwfupwt 2018p. hnwudwph 1-p' Jwbwnph hwdwp Jwwngkh whnhdubph hwdwn): Uy
dhuwtuuwlwu wyinpdubpu ne wwpunwynpniegynutpp hwodwnynud 5u wdnpinhquigywsd
wndtipny, huy ng Phtwtuwlwu whnhyubpu nt ywpunwynpnigniuubpp’ ywndwywu wpdbpny
pwgwnniejwdp hnnh, ohunyeniuubph npnup ubplywjwgyb) Bu ybpwguwhwwndwsd gnidwpny:

3.3  Snpdwnuwlwu b ubplwjwgdwu wndnyp

Pwuyh gnpdwnuwlywu wpdnypu wju hhduwywu nunbuwlwu dhowdwiph wpdnypu L, npwntin
gnpdnud £ Pwuyp: Pwulyh gnpéwnuwywu b ubipywjugdwt wpdnye L hwunhuwund
Cwjwunwup Lwupwwbunipjwu npwdp (wjunthbn' << npwd), pwuh np wju wpdnypu
(wywagnyu Yepwny wpuwgnind Shuwtuwywu hwoybngnyeniuubph hhdpnud pulywd
hpwnwpé&nieniuubph bW Pwulyh gnpdwppubiph tunbuwywu pnjuwunwynieiniup: Shuwuuwlwu
hwoybwnynipiniuubpp ubipluwjugqws tu << npwdny' hwqupubiph Gonnyejwdp, bl w)| pwu
ugywd sk: <L uwhdwuubiphg nnipu npwdp wqwwn thnfuwpybh sk:

3.4  <wyywwywhwlywu hwoywndwu pwnwpwywuntejwu W
ubplyuwjwgdwu thnihnfuniejniubp

LCupwghy nmwpnud Pwulu wnwohtu wuqwd Yhpwnb| E npn2 unwunwpunubp b
thnthnfunieyniuutip, npnup Yhpwntih Gu 2018p. hniudwnp 1-hg Ywd npwuhg htwnn uyuynn
dwdwuwwopowuubph hwdwp: Pwulyp Junwdwdybwn sh punnwub npul wy unwunwpw,
dayuwpwunipntu Ywd thnihnfuniegntu, npnup nwdh dbg Gu dwinb, pwjg nbin Yhpwnbih sku:

SCUU 9 «Dbptuwbuwlyut gnpndhplibn»

S<UU 9-p thnjuwphunud | <KUU 39-hti 2018p. hniujwph 1-hg wd npwuhg htunn uluynn
dwdwuwywopowuubiph hwdwp: Pwuyp 2017p.-h hwdwnp sh ypwubipywjwgpt $<UU 9-n
onpowtwynd huwtuwlwu gnpdhputiph ytipwpbipjw| hwdbdwwnwywu nbnbYwunynieniup:
Zhnbwpwn, 2017p. hwdbdwunwlwu nbntywwnynieniup ubpyujwgynud £ <LUU 39-h
hwdwdwju b hwdwnpbip sk 2018p. ubpywjwgywsd nbnbtwwnyniejwu htiwn: 2018p. hniudwnh 1-
h npnigjwdp $<UU 9-h ubipnpdwt hbnlbiwupny wnwowgwsd wnwnppbpnyeniuutipp dwuwsyt) Gu
wudhowwbiu spwotudwd owhnypenud b pwgwhwjnyt| 6-pn dwunpwagpnie|nuntd:

Twuwlwpgdwt b swhdwl thnihnfunyaynittiin

S<UU 9-h wwhwugny nwuwlwpgdwu b swihdwt juwnbgnphwtu npngtiine hwdwp pninp
dhuwuuwlywu wynmhyubpp, pwgwnniejwdp puduwihtu gnpdhputiph W wéwugjwubiph, wbwp &
quwhwunybu Pwulu wynhyubph Ywnwyjwpdwu phqubu dnnbh W gnpdhpubiph wwjdwuwagpwihu
npwdwlwu dhongubiph hnupbiph punypwagnptph hwdwnpnyejwdp:

<<UU 39-h hwdwdwju huwtuwlwu wynmhyubph (hpwlwu wpdtpny' owhnyph Ywd Juwup
dhongny swihynn, Jwéwnph hwdwp dwwnskih, dhusl dwpdwu dwdybnp ywhynn b
wdnpnhqugywd wpdbpny) swihdwu nwuwwpgnuubipp thnfuwphuyb Gu hbnlywing’'

e wwpwpwihu gnpdhpubip wdnpunnhqugywd wpdtpny,
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e hpwlwu wpdbpny' w)| hwdwwwphwy $htwtuwywu wpryniuph dhongny swihynn
wwnwnpwjhu gnpdhpubin, npnug wwwbéwuwsndhg ognunp Ywd Juwup thnfuwugynud
swhnypht Ywd Juwuh,

e ppwlwu wpdbpny' wj| hwdwwwphwy $htwtuwywu wpryniuph dhongny swithynn pwduwhu
gnpdhputip, npnug wwwtwuwsnidhg ogniinp wd Yuwup sh thnfjuwugynud owhnyeht Ywd
uwuht,

e hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn $htwtuwlwu wlnphdubp:

Shuwtuwlwu wwpuwynpnipniuubph hwodwnnwdp hhduwwunwd owpniuwynud £ duw
wjuwhuht, huswhuht bnb| E <<UU 39-h hwdwdw)u, pugwnnipjudp Pwulyh hpwlwu wpdbpny'
owhnyeh Ywd Juwuh dhongny swihynn wwpunwynpnienwiubph gény ubithwwu wwpwnpwjhu
nhuyh dwuny wnweowgnn ogninh Ywd Juwuh hwoqwndwup: Uju thnthnfuniejniuutpp
wpunwgnynd Gu w) hwdwwwpthwy Shtwtuwywu wpryntupnud b hbnwaquw
wwwnwuwlwnpgdwu ntwpnid s nbnwithnfuynid swhnyeh Ywd Juwuh dwuhtu
hwaoytGunynip)nit:

Pwulyh Ppuwtvwlwu wlywmhyubipp b ywwpunwynpniginiuubph nwuwlwnpgnwip pwgwwpynd
4.4.2 dwunpwgpniejniunwd: 2018e. hnwujwph 1-h npnigjwdp $<UU 9-h Yhpwndwt pwiuwlwlwu
wqgnbgnieniup pwgwhwjnynud § dwunpwagpnie)niu 6-nud:

Unpdtqpydwt hwpdwplyp thnihnfunyayniiiin

$<UU 9-h ubpnpnudp hhduwynp Yepwny thnfuby £ Pwuyh' Jupybph gdnd wpdbgplydwu
hwoJwnnuip hnfuwphubiny <<UU 39-h «ypwd Ynpnwunubph» dnnbip' wywagwih ypw hpdudws
«wluywynn wwpwnpwjhtu Ynpnwunubph» dnnbiny: $<UU 9-p wwhwuenid £ Pwuyhg dwuwsh)
hpwywu wpdtpny’ awhnyph Ywd Yuwuh dhengny shwpdwnynn pninp quipyinh b wy
wwnwnpwiht Shtwtuwlwu wynpyubiph, huswbu twb Jupywiht ywpunwynpjwdniginiuubiph
Phuwtuwlwu Gpwofuhputiph wjdwuwgnptph gdny wyuwynn wywpupwihtu Ynpnwnubpp:
$H<UU 9-h hwdwdwu' pwduwihu gnpdhpubiph hwdwp wpdbgpynuihg Ynpnwwn sh
hwoywnpyynd: Nwhnwuwnp npnaynud £ wyuywynn wywpunpwihtu Ynpnwnubph hhdwt ypw, npp
Yuwwywd £ hweonpn 12 wdhuubiph pupwgpnid ntdnjinh hwjwuwywunipjwu hbwn, pwgwnnigjwdp
wju nbwpbnh, Gpp wlynhyh uygpuwlwu wuwsnwihg hbwnn nbinh £ niubgh] wwpunpwjhu nhuyh
qquwih wé: bpb $huwtuwywu wywhyp hwdwwywwnwufuwund £ qujwd Yud unbndjwd
wpdtgnyywé Shuwtuwywu whnphdh uwhdwudwup, wwyw wwhnwwnp hwodwpyynid £ wyinpyp
wdpnng dwdybinh pupwgpnid wlulwynn ywpwpwihtu Ynpnwwnubph thnthnfunigjwu hhdwu
pu:

Pwulyh wpdtiqpyiwu guwhwundwu dJwupwdwuubpp pwgwhwjnynud Gu 35.1.2
Swunpwgnpnyeniunwd: 2018e. hnwujwph 1-h npnipywdp $<UU 9-h Yhpwndwt pwitwlwlwu
wqnbgnyeniup pwgwhwjnynid £ dwunpwgpniejw 6-nid:

LUV 7

H<UU 9-h b £LUU 39-h dhol tnwppbipnipniuubpu wpwnwgnitine hwdwp $<UU 7
Shtwbuwlwt gnpshpulin. pwgwhwyipnidulint wpnhwywuwgyt) Gu, b Pwulu wiu punnub) &
$<UU 9-h htiin dhwuht' 2018p. hnwudwph 1-hg uuynn wmwpyw hwdwn: Pnihnfuniegniuubipp
ubipwnnud Gu wugnuWwjhtu pwgwhwjnnwiutn, huswbu uupwagpjwsd b Swunpwagnnieiniu 6-nid,
wyuywynn wwpwnpwihtu Ynpnwnubph hwodwplubpph yepwpbpjw) npwlwywi b pwtwlwywu
nbintywwynieiniu, huswyhupp Gu oginwagnpdywd tupwnpnieniuubip nt Gluybunwhu
nyjwiutipp’ upqwd 35.1.2 Swunpwagpniniuntd:

Lbippnhhojw| wy| utnwunwpunubpu nt thnthnfunienitubipp, npnup wnweoht wuqwd Yhpwnyt) Gu
2018p-hu, npuk bwlwu wanbtignipniu s6u niubkgh| Pwuyh nwpblwu $phtwtuwlwu
hwaoytGuinynipniutiph Yypw:
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o HLUU 15 «Lwibwfunpnblinh hty wuwydwbwagnpbiphg hwunype» U «wiwfunpnubinh hty
wuwydwbwagnptiphg hwunype». wwpqupwtnidubn (SLUU 15 thnihnfuniysniitiin)

o «Pwdtbtiipndulipnh Yypw hpdugws Jowpdwb» gnpdwppliph nwuwlwpgnid U swhnid (SLUU 2
thnthnfunipynutiitin)
o 2014-2017pR. $KUU nwpbtlwu pwpbithnfunidutip. $LUU 1 b LLUU 28 thnihnfuniejniuubip

e <LUU 40 (Pnihnfuniejniututip) «Lepnpndwihu gnyp»' Lepnpnwdwihtu gnyph
ybpwnwuwwnpgnidubip

o HCUUM 22 «Upipwpndnypeny gnpdwnptbn b ubpuwdbwntbps,:

3.5  Pwuyh Ynndhg nbinbu syhpwnynn unwunwnpwnutp b
dyuwpwuntejniuutip

Unyt Shtuwtuwwu hwoytinynipniuubiph hwunwwndwt opdw npniejwdp [nyu Gu wnbub) dp
ownp unp unwunwnwubin, gnpdnn unwunwnpwubph yGpwpbpjw thnthnfuniejniuutip b
dGyuwpwunteiniuutip, npnup nbinlu nidh dbie skt dinbi: Pwuyp Junwdwdybin sh punniub wyn
utnwunwpunubiphg b dGluwpwunyeniuutiphg nplk dayp:

NEYwywpnieniup Ywufuwwbun §, np Yhpwnbh unp unwunwpunubpu n
dbyuwpwunieniuubpp Ypunniudbu Pwuyh Ynndhg' npwug nidh dbg dunubint opdwu hwonpnnn
wnwohlw dwdwuwlwonpowuntd:

NEYwywpnipjwl Ywiufuwwnbudwdp wju thnthnfunieyniuubpp bwwu wgnbgnieniu s6u niubuw
Pwulyh Ppuwtvwlwu hwoybinynieniuubph ypw b ubpyujwgqwsd Gu unnple:

H<UU 16, «dwpdwljwynipyniti»

$<UU 16-p Ythnfuwphuh <LUU 17-ht’ «dwpdwluynyginia» W upw 3 JElwuwpwunigyniuubphu:
Wu wdpnnowgunud £ <CUUNu-h' Jupdwwinyejwt hwodwndwt Jepwtwpdwt Gpluwpwdwdybn
Spwahpp: Ywpdwlwniggniup Yupuwgnyh $huwtvwlwu ypdwyh dwuhu hwodbunynyeniunad'
Swuwskiny ogunwagnpddwu hpwyniupp npwtiv wyunpy b Jupdwwniypjuu gény
wwpuwynpnyeniup: $LUU 16-p uwfuwwmnbund | 2 Yuplnp ywpgbignid gwdpwndtip
whwhdubph b Yuptwdwdybn' 12 wihu fud ywlwu dwdytnng Jupdwwnyeyniuubph hwdwp:

H<UU 16-p nidh dbg E dinunid 2019e. hniwujwph 1-hu b npwupg hbwnn uluynn tnwpblwu
dwdwuwwopowuubph hwdwp: Enyjwunpynud £ unwunwpunh Junwdwdybn Yhpwnnid,
wjuntwdtuwjupy, Pwuyp npnob| b wju Junwdwd syhpwnb:

AEYwywnnieniup ubpyw)nw qguwhwunnud £ unwunwpuh jhwpdbp wanbignyeniup: Uhus wjdd
Pwuyp'

e npnobi § ogqunyb gnpdtwwt uywwnwlywhwpdwpnieginiuhg ‘sunwpbint wnlw
Jupdwlwnyeniuutiph wdpnnowwu ypwuwnd b Yhpwnbiine $<UU 16-p dhwju unp Yuwd
thnihnfujwd wwjdwuwgntph nbwpnd: Lwup np npn2 Jwpdwlwnignwiubp Ythnfudbu Yud
Yunpwgytiu 2019pe., Pwuyp Yepwqwhwwnb) b wjn Jupdwlwnyejniuubpp b uwhdwub), np
npwup whbwp b hwodwndbtu $huwtuwlwu yhdwyh Jwuptu hwodtinynipgniunid’ dwuwsking
ognwagnpddwt hpwyniupp npwbtiu wywinpy,

e qUuwhwuwb k, np wdbtwbwwlwu wanbgnieniup Yhuh Pwuyh Ynndhg wynhdp' npybu
ogunwgnpddwu hpwyniuph b gpwubtjwlwiht nt wpnwnpwywu o6upbph Jupdwlwniejwu
qdny wwpwwynpnipniup dwuwskiint wuhpwdtigunnieginiup, npnup ubpywjnud hwogwpyynid
GU npwbu gnpdwnuwlwu Jupdwywinyenwu: Uw Yupwuwyh, np ybpp updwd wpdbiph punyep
gnpdwnuwywu Jupdwlwnipjwu dwiuuhg Ythnfuyh dwoqwdnyegjuu b mnynuwhtu dwfuuh:
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e Jwlfunpnob £, np pupwghy Yhtwtuwlywu Jupdwlwnieiniup fwlywu wanbignientu sh
niubuw Phuwtvwywu yhtwlyh dwuptu hwoybinynigjwt Yypw,

Pwulyp bwfuwwnbunwd £ ubipnub $<UU 16-p 2019p. hnwudwph 1-hg uuwd' Yhpwnbing

unwunwpwuh unpugwd hbnwnwpa dninbignidp: Cun wju dninbigdwt' $LUU 16-h ulgpwlwu

Yppwndwt hwdwwwpthwy wagnbgnieintup dwuwsynid £ npwbiu ubithwlwt Yuwhwnwih Gogpunnd

ulygptwywu Yhpwndwu wduwpyh npnigjuwdp: Cwudbdwnwwu wnbnblwunynye)nit sh

ubipywjwgynud:

Uju wugnidwihtu dninbgdwt puwnpnie)niup hwugbgund § pwnwpwywuniyejwu yepwpbnjuw
Pwulyh Ynndhg htnwagqw npnonwdubph Yuwjwgdwup, pwugh wu dh pwuh wy wugnwwjhu
dndwgnuiutip, npnup Ywpnn Gu Yhpwnydb: pwip dbpwpbpnd Gu wit Jupdwlwnieniuutiph,
npnup bwfuyhunud gnpdt) Gu b Ywpnn Gu Yhpwnyb) Jupdwwiniejniu wn updwwniye)niu
hhdpny: Pwuyp ubiplwnud qguwhwwnd £ wugnuwiht wyu dnw dendwgnwdubiph Yhpwndw
wqnbigniejniup:

H<UU 16-p bwlwu thnihnfunyeniuutip sh uwwnwpb) Jupdwuinnwtbiph hwodwndwu goény, L,
htiinbwpwp, Pwuyp sh wyuywnd npuk thnthnfunieynit wju Jupdwwnieniuubph nbwpnud, Gpp
hupp hwunbu £ quihu npwbiu Jupdwwnnt:

Uy wipwiinupipubp

Lbnlyw| hnthnfujwd unwunwpunubpp b dEYuwpwunyeniuubpp qquih wgnbgnieiniu sk
niubuw Pwulyh Phuwtuwywu hwoytnynipniuubph Yypw:

$<UUY 23 «Uunpngnieniu gwhnipwhwpyp dnintignidubiph onipg» (nidh dbig L dinunud
2019p. hnwdwph 1-hg),
SCUU 9 (hnthnfunyeyniutubn) « bhuwtuwywu gnpdhpubip» - Ywufuwybwpubiph
wnwuduwhwwnynyeniutbpp' pwgwuwlwu thnfuhwwnnigdwdp (ndh dby £ dununid 2019p.
hniuwnh 1-hg),

- LLUU 19 (thnthntuneniutbin) «Upfuwwnwyhgubph hwwnnigndubp» - Mwup
thnthnfunieyntu, Ypbwuinnud Ywd dwpnid (nidh dbg £ dinund 2019e. hniwdwph 1-hg)

- 2015-2017pR. dKUU-utiph nmwnpblwl pwpbithnfundutip-(nidh dbg £ duinunid 2019p.
hniudwph 1-hg):

4 Cwjwywhwlwu hwjwndwt punwpwwunip)nitu

Lbpywjwgynn hwoquwwwhwwu pwnwpwwuniyeiniup yhpwnydb) £ Shuwtuwlywu
hwoybiwnynyeniuubph ywwupwundwt pupwgpnud: <wojuwwwhwlwl pwnwpwwuniejniup
Yhpwnyby £ hGnlnnulwunnptu:

4.1 GlYwdnunubiph W dwfuutiph dwuwsnid

Glwdnunp dwuwsynud £ wiu nbwpnud, Gpp hwjwuwwu k, np tnunbuwwu ognunubipp Yhnubu
Pwuly b unwgywsd Glwdnunp Yupbh b wpdwuwhwywwnnpbu swihb): Swfuup twuwsynid £ wju
dwdwuwy, Gpp hwjwuwywu k, np inunbuwlwu ognunubpp Ywpwwhnubu Pwulyhg b dwiuup
Yuwpbih § wpdwuwhwywwunnpbtu swihb: Unnpl ubpyuwjwgynn swihwupubpp unyuwbu wbiwp
hwoyh wnuygtu dhusl GYwdnunp Gwuwsnudp:

Upryniwdlity pnlynuwinpnyph dbpnn
'y $<UU 9-h, U’ <LUU 39-h hwdwdwju' tnnynuwiht Gywdnunp hwodwnynud £ Yhpwnbing
wpryntuwybin nnynuwnpnyph dbpnnp wdnpunphqugywd wpdtipny swihynn pninp $huwtuwlw

gnpdhpubiph, hpwlwu wpdbipny' swhnyph Ywd Juwuh dhongny swihynn $huwtuwlwu
gnpdhpubph hwdwp: $CUU 9-h hwdwdwu' hpwlwu wpdtipny’ w)| hwdwwwpthwy
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$huwtuwywu wpryniuph dhongny swithynn, huswbu bwlb <CUU 39-h hwdwdwju' dhtusl dwpdwu
dwdytunp ywhynn uwd Jwbwnph hwdwp dwwnskih nwuwlwpygynn ninynuwyphp Shuwuuwlyw
wlwnhdubph ninynuwht Glwdnunp unyuwbu hwodwnynid £ Yhpwnbing wpryniuwybin
wnnynuwnpnyph dtipnnp: Uprynitwybin imnynuwnpnypp éonnejwdp gbingnid £ qguwhwnywd
wwwagw npwdwlwu dnunptipp $huwtuwyw gnpdhph wyuywynn gnpdnnniejwu dwdytinnp
Ywd wuhpwdbonnipywu nbypnut* wybh Yupbd dwdwuwwhwunwsdh pupwgpnid, dhusl
dhuwtuwlywu wywmhygh gnin hwoybyonwihu wpdtip:

Upryntuwybn wninynuwnpnypp (L, hbnbwpwp, wynhdh wdnpunphqugywsd wpdtpp)
hwoquplynid £ hwoyp wnubiny dbnppbpdwt gwulwgwsd qting Ywd hwybwybwp, quudnuiubnp
L Sdwfuubip, npnup wpnyniwwybun nnynuwnpnyph wupwdwubh dwut Gu: Pwuyp Swuwsnid
ninynuwht Bywdnunp' Yhpwnbingd hwwnygwnpnypp, npp ubpujwgundd £ Jupyh wyuluwynn
gnpdnnnipjwu dwdytunh ujuwndwdp Juintu hwwnnygwnpnyph (wywagnyu guwhwwnnudp:
Ujuwhuny, wju Gwuwsnd § vnwppbp thnybpnud quudynn yninbughw| tnwppbp
wnnynuwnpnypubiph wgnbgnieniup b gnpdhph Ywuph pupwgpnid w)| wgnbtgnientuubpp
(ubpwnjw| Ywufuwybwnubpp, wniquupubipp bW qwudnwiubipp):

Grbt Shuwtuwlwu whnhyh gdny npudwywu dhongubiph hnuptiph ybpwpbipjw wyulywhpubpp
Ybpwuwyynud Gu ywpunpwjhtu nhulyhg spfunn ywwunbwnubipny, www hwaytiyonnid dogpnnwdp
hwoywnynud £ npwtiv wyinpdh hwoybtiyonwihu wpdtiph npwlwt jud pwguwuwlwu dogpnnd
unnynuwihu Glwdunp wybjwgdwdp jud tjuqdwdp: ogpnnudp hnwguwind wdnpunhqugynid b
wnnynuwjhtu b bWdwuwwnhy Glwdnh dhongny swhnyeh Ywd Juwuh dJwuhu hwaytGnynieniunid:

Snynuwypli Ghwdnupbliph U Swhiubiph hwpywply

Snynuwiht GBywdwnh W dwiuubiph hwoywpynd wpnyniwwybn innynuwnpnypp Yhpwnynid £

wyunpyh hwdwjuwnu hwoytiyonwihu wpdtiph (Grt wyunhyp wpdbgpywsd sk) Yud
wwnpunwynpnipjwt wdnpunhqugywd wpdbtiph ujuwndwdp:

Ujuniwdbuw)jupy, uygpuwlwt dwuwsnidhg htinn wpdtgpywd htwtvwlw wynmhyubph
hwdwp wninynuwjhtu Gywdnunp hwodwpyynd £ Yhpwnbing wpryniuwybin innynuwnpnyp
dhuwtuwywu wynmhygh gnin wdnpinhqugywéd wndtiph tyuwwndwdp: Geb wlnhyp wjjlu
wpdbgnyyws sk, wwyw wnnynuwihtu Glwdnwnp hwadwpyynud £ hwdwfuwnu hhdniupny:

Uygptwlwt dwuwsdwu dwdwuwly wpdtgpywd Shuwuuwlwu wynpdubph gdny ninynuw)pu

Eywdnunp hwodwplyynud £ 6ogpindwd wpryniuwdbn ninynuwnpnypp Yhpwnbing wlnhyh
wdnpunhqugywd wpdbph twwndwdp: Snynuwjhtu GYwdnnp sh hwoywpyynd hwdwfuwnu

hhdntupny, unyuhuy bt wynphyh wwpwnpwihtu nhuyp pwpbjwyynud k:

Shuwtuwlwu wywhyubph wpdtgnpydwu ybpwpbpnjw) nbnGywwnynyeniup wnbu 4.4.6
Swunpwagnpnientunty:

Undhupnt b wy Ghwdnupblin U Swipuubn

dwnplbiph wpwdwnpdwt hwdwp quudynn yéwpubpp (hwdwwwwnwufuwu dwiuubiph htun
dhwuht) htrnwagynid BU* Gogpnting ndjw Jupyh wpryniuwybn ninynuwnpnypn:
Jwpdwybwpubpp, wy Glwdnunubpp b dwiuubpp hhuwlwunw Swuwsynd Gu hwoybgpdwu
uyqpniupny dwnwjniejniuubph dwwnnigdwu puewgpnid: LEpnpnwwihtu wnpundbih, wy
Yuwnwywpswywu U funphpnwundwywu dwnwniejnwuutph gdny Jéwpubpp wuwsynd Gu
Wwjdwuwgpwjht wwydwuubpht hwdwwywwnwufuwu: UWynhdubph junwywpdwu gény
Jbwpubpp twuwsynud Gu dwnwjnipiniuutiph dwnnigdwt dwdwuwlwopowunwd: Lnyu uygpniupu
E Yhpwnynd Yupnnnipniwubph Junwwpdw, $huwtuwlywt ywuwynpdw b wlnhyubiph
wwhwwudwu dwnwnientuutipp nbiwpntd, npnup Gupwnpnuw Gu dwnwjnientuutph Jwnnigdw
Gpywp dwdytiun:
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Cwhwpwdhtitiphg Gywdnup
BYwdnunp Swuwsynd k, Gpp Pwuyp' Jéwpp unwuwnt hpwyniupp hwunwndwsd k:

Rnupn wnluppuwiht Ghwdnigp

2nin wnliinpwjht Glwdnunp ubpwnnd £ wnbnpwiht bywwwyubpn ywhynn $htwtuwywu
wywnpdubiph b ywpwwynpnyeniuutiph hpwlwu wpdtiph thnthnfuniejniuhg hpwgywd b
shpwgywd Glwdnunp b dwluup, nnynuubiphg, swhwpwdhuutiphg bW wpwnwnpdniw)hu
wnwnpbpnigyniuutiphg gnjugnn pninp Glwdnunubpp W dwiuubipp: 2nun wnbinpwihtu Glwdnunp
ubipwnnud £ bwb wpunwpdnyeh wnp nt ywbwnphg qnun Glwdnunp Ywd sdwiuup b dwtwsynd b
owhnyend Ywd Juwund, Gpp hwdwwywwwufuwt dwnw)jnipnut wpntu dwnngws :

4.2  Upwnwnpdnyp

Upunwpdnypeny uwnwnpwd gnpdwppubipp yepwhwodwplyynid Bu gnpdwnuwlwt wpdnypeny’
gnpdwnph opdw thnfuwpdtpny: Upinwpdnyeny wpunwhwjnjwsd wnlnpwiht bywwnwlutpny
wwhynn wywnphyubph b ywpwwynpnyeniuubiph thnfuwpynidhg wnwowgwd ogninp W Juwup
dwuwgynwd tu owhnyph Ywd uwuh b wy hwdwwwpthwy $htwtvwlwu wpryntupubiph dwuht
hwoytinynyejwu gnin wnlinpwiht Glwdnun hnnwdnid, dhusntin ng wnlinpwjhu wywhyubiph
thnfuwnpynwihg gnjugnn ognunp U yuwup dwuwsynud Gu phtwbuwwu wpryntupubiph dwuht
hwoybinynipjwt w)| Glwdnun ud wy dwiuu hnnwénud: Upwnwnpdnypeny wpunwhwjunygwsd
npwdwihtu wyunhyubipp b wwpuwynpnipniuubpp thnfuwpyynud Gu gnpdwnuwlwu wpdnyeny
Yphpwnbiiny hwoquwwhwywu hwoytysnh wduwpyh npnyejwdp gnpdnn thnfuwndtipp:
Upwwndnypeny wpunwhwjndwsd npwdwihtu wpdbenebph (npubu hpwlwu wpdbpny’ wy
hwldwwwnpthwy Shuwuuwlwu wpryniupubiph dhongny ubpnpnudwihu wpdtpnetip
nwuwlwpgynn (dhusl 2018p. hniudwph 1-p* npwbiu Jwdwnph hwdwp dwwnskih)) hpwlywu
wpdtipnud thnthnfunieyniuutipp bpindynd Gu hnfuwpdtpwihtu mwppbpniejniuutp dhol, npnup
wnwowuntd U wpdbenebph wdnpunhqugywd gnidwpubpp thnhnfuniejwu W wpdbenebph
hwaoytlyonwhu wndtiph w)| thnthnfunieniuutiph wprnynwpnid: Wdnpunhqugywd gnidwpnud
thnthnfuniyniuutiph htinn Yuwwywsd thnfuwpdtipwiht nmwppbpniginiututipp 6wuwsynid tu
owhnypntd Ywd Juwunid, huly hwogtiyonwihtu wpdtpnid w)| thnthnfunyeniuubpp twuwsynid Gu
ubthwlwu Ywwhwnwnid:

Muwundwywu wpdtipny hwadwnynn ng npwdwjht wpunwpdnypwihtu hnnjwdubipp
ytpwhwoywpyynd Gu gnpdwpph opdw thnfuwnpdtipny (Uppwnbh tu 2017p. ntyntdptph 31-h
npnipjwip Shuwuuwlwu hwoytinynieniuubph hwdwn): Ppwlwu wpdtpny hwogwnynn ny
npwdwihu wpwnwpdniew)hu hnnjwdubipp yepwhwoywpyynud Gu hpwlwu wpdtph npnadwu
opw thnfuwndtipny: Ny npwdwjht hnndwdubiph, huswhuhtu Gu Shuwtuwywu wpryniuputipny
Gogpunynn’ hpwywu wpdbipny wwhynn pwdubnndubn, hnfuwpdbipwjhtu nmwppbipnigyniuubpp,
ubpywjwgynud Gu npwbu hpwlwu wpdbiph thnthnfuniejniuhg 2whnyeh Ywd yuwuh dwu: Ny
npwdwjhu hnnwdubph Ginfuwpdtipwih mwpptipnyeniuubpp, huswbu ophtiwl' pwduwhu
gnpdhpubp nwuwlwpgwsd pwdubnndubiphup (Jhusk 2018p. hniwdwph 1-p* npwbu Jwdwnph
hwdwp dwwnskiih pwduwihtu gnpdhputip), npnug hwdwp punpnie)niup Yuwnwngbg b wy
hwdwwwnpthhwy $huwtuwlwu wpryniupnd hpwlwu wpdbph hGunwgw thnthnfunyeniuubpp
ubpywjwgubnt mwppbpwyp, pungpyynud Bu Yuwhwwinu' hpwlwu wpdtiph
thnihnfunigyniuutiph wwhnwunned:

Snipwpwuginip gnpdwnuntejwt wwjdwuwgnpny twfuwwnbujwsd thnfuwpdtiph b nyjw
gnpdwnuntpjwu opdw gnpdnn thnfuwndtiph lmwppbipniejniupg wnwowgnn ognunp Ywd Juwup
hwoywnynud £ owhnyph Ywd Juwuh b wy hwdwwwphwly Shtwtuwlwi wpnniuputiph dwuht
hwaoybGuinynipjwt gnun wnuinpwjht GYwdnin hnnwsdh wpunwpdnyph wnp nt Jwbwnphg gntn
GUwdniin tnnnnud:
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Pwulyh Ynndhg huwtuwywu hwoybwynipniuubph ywwnpwuwndwt bywwnwyny oginugnpdyb
Gu htinnlyw)| thnfuwndtipubpp.

2018p. 2017p.

ntYwnbdptpp 31 ntYunbkdptpp 31

£ npwid/1 UWU'L nnjwp 483.75 484.10
<< npwid/1 Bypn 553.65 580.10

4.3  Lwpynud

Cwhnyph gény hwoybinnt mwpyw 2whnipwhwpyp pwnyugwsd § pupwghy b hbrnwdgywd
hwnpytiphg: Swhnipwhwpyp dwuwsynid £ owhnyend Ywd Juwunud, pugwnnipjudp wju
hwpytph, npnug gqdny gnpdwnunyeniuubph wpryniupubpp dwuwsyb Gu ubithwywu
Yuwwhwwnd, hush nbwpnid hwpybpp unyuwbiv twuwsynud Gu ubithwlywu Yuwhwwnd:

Cupwghy hwpyp wwpdw hwdwp hwpyynn Blwdnunhg Jdwnpybihp hwplu £ hwodwwwhwluwu
hwaoytiyonh wduweyhtu gnpdnn hwplwihtu npnyputipny, huswbtiu bwb bwfunpn wmwppubiph
hwdwp Jéwpywd hwplbiph 6agpunndutipp: Uju nbiwpnid, Gpp $huwtuuwlywu
hwoytGuinynipniuutip wpunnuwsd Gu ubipyuwjwgdwt hwdwp dhts hwdwwwwnwufuwu hwplw)hu
hwoytuinynipniuutiph ubpywjwgubp, www hwplynn 2whnypp Ywd Juwup hhdugwsd £ dninwygnp
rUEnph Jpw: <wplwjpu dwpdhuubpp Ywpnn Gu niwbuw] wybih fuhuwn dninbignud hwpluwhu
opbuunpnipniup dGYuwpwubihu bW hwplywihtu hwodwpyubpp unngbihu: Npwbu wpnynup,
hwplywjht dwpdhuubpp Yupnn 6u wwhwueb) pwgnighs hwplbph dnidnid wju gnpdwppubiph
gony, npnug hwdwp bwfuyhund wwhwuy sh ubpywjwgyt): <Gnbwpwn, wpnn GU wnwowuw|
Ugwuwwih |pwgnighs hwpybn, winydbp b wmniquupubin: <wplwiht uinngndp Ywpnn £ ubpwnt;
uinnigdwt nwpywt wudhowwbu bwiunpnnn 3 opwgnigwihtu wmwnppubip: Npn2
hwugqwdwupubpnid hwplwjhtu unnigndp Yupnn £ ubipwnt] wybih Gplwp
dwdwuwwopowuubip:

Lhnwagqywd hwpybpp hwoywpyynud Gu hwoquwwwhwywu hwoytiyonh wwpunwynpnieyniuutiph
dbpnnh hwdwdwju, npp hwadh £ wnunw pninp dwdwuwwihu tnwppbipnuyeniuubpp, npnup
wnwowuntd Gu puwtuww hwoybuinynieniuubipnid dwuwsywd wynpyubpph L
wwpuwynpnipniuutipp hwoyblyonwihtu gnidwpubiph W hwplwiht bywunwlubpny hwodwnyynn
gnuwnubiph dhol, pwgwnnipjudp wju nbwpbnh, Gpp win nmwpptpnyegniuubpu wnwowgt| Gu
gninyhih twputwywt dwuwsdwu dwdwuwly Yud Yuqdwybpwynyeniuubph dhwynpnid
shwunhuwgnn gnpdwnuniejniuutnhg wnwowgnn wywmhyubiph Ywd ywpunwynpniejniuubpp
nbwpnd U husp wnwowgdw ywhht sh wgnnud ny hwoqwwwhwlwu, b ny | hwplydwu
Uwwinwyny hwpduplyynn qwhnyph ypw:

Lbunwagqqwd hwplwjht wywnhy dwuwsynud £ dhwju wju swihny, nppwuny hwywuwlwu k, np
wwwgw)nd wnyw Yihuph hwpydwu Gupwlw swhnye, nph hwoyht Ywpnn Gu oquwgnpdyti
dwdwuwlwynp nmwppbipnienuutpp: <Gunwdgqywd hwplwiht wynphyubpp b
wwpunwynpniejnuutpp hwodwpyynid U wju hwplwihu npnypny, npp Gupwnpynid k, np
Ygnpdh wywhyubph hpwgdwu b wwpunwynpnipniuubph dwpdwt dwdwuwy' hhdudbing wdjw
dwdwuwywopowuh Ywd hwoybunnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubiph Yypw:
L&L-nud pwuybipu hpiug gnpdniutiniejwu pupwgpnid Yéwpnid Gu uwb w) hwpybp: Un hwpybpp
ubpwnywd bu gwhnypeh Ywd Juwuh b wy hwdwwwpthwly $huwtvwlwl wpryniupubiph Jwuhu
hwoytGuinynipjwt «Wy) dwiuubp» hnnwdnud:
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4.4  DShuwuuwlwu gnpdhpubip

4.41 Bwuwsnd b uygpwlwu swihnid

Pwulu uygpuwwbu dwuwsnid £ Jupytpp b thnfuwwnyniejniiubpp, wwunubpp, pnnupyywd
wwpwnpwiht wpdbenebpp W unnpunwu Wwpwwynpnyeniuubpp npwug unbnddwu opjw
npniejwdp: Pninp w)p htwtuwlwu gnpdhpubinp (Upwnjw| huwtvwlwu wywmhyubph
Ywunuwynp qunidubpp b Jwdwnpubipp) wuwsynd Gu gnpdwpph opndw npnipjwdp, npp Pwuyp’
gnpdhph wwjdwuwgpwihtu Ynnd nwnuwnt wduwphyu k:

Shuwtuwlwu wywhyh Ywd ywpunwynpnigjwt uygpuwywu swihndp wbnp £ niubund hpwywu
wpdtipny: Cwhnyeh Ywd Juwuh dhongny hpwlwu wndtipny swihynn $huwtuwlwu gnpdhpubiph
fudpnid snwuwwpgywd phtwtvwlwu wlynmhyubph Yuwd ywpunwynpnieniuutph nbwpnud
hpwlwt wpdtipht gnudwpynwd Gu gnpdwpph htin Yuwyywsd dwluundubpp, npnup ninnuiyhnptu
ybpwanbih tu npwug dGnpptipdwup Ywd pnnupydwup:

4.4.2 “twuwlwnpgnid

Shtwbuwlwt wlpiphdubp- 2018e. hniuwiph 1-hg mdh kg diptinn

pwnupwlwunyeyniti

Uygptuwwt dwuwsdwu nbwypnid $htwtuwyuwu wlnhdp niwh tpbp hhduwwu nwuwywpgnud®

wdnpunhqugywd wpdbpny swihynn, hpwlwu wpdbpny’ wy hwdwwwphwl GYwdnh dhongny

swihynn (FVOCI) U hpwywu wpdbpny' swhnyeh W Juwuh dhongny swihynn (FVTPL):

Shuwtuwlwu wywhyp swihynd £ wdnpinhqugywd wpdbipny, et dJhwdwdwuwy pwywpwpnid

£ unnpl ubpyuywgywsd Gpynt wwjdwuubpht U sh bwjuwuggnd npubiu hpwywu wpdbpny’

2whnyreh Ywd Yuwuh dhongny swihynn

e wlwhyp wwhynud & phqubiu dnnbijh opowtiwynid, nph tywwnwyp ywjdwuwagpwihu
npwdwlwu dhongubiph hnupbiph hwjwpwgpnudu &, L

e Pphuwuuwlwu wlywmhyh wwjdwuwgpwihu npnyeutipp npnawyh dwdybunubpnd hwugbigunid
GU npwdwlwu dhongubph hnuptiph, npnup pwgwnwwbu Jwip gnwdwpp b sdwpywd dwyp
gnudwnh gdény nnynuwgnuwpubiph Jéwpnuubipu Gu:

Shuwuvwlwu wlwhyp swihynd £ hpwlwt wpdtpny w) hwdwwwnpthwy $huwtuwlywu

wpryntuph dhongny, Gpb wju pwywpwpnid £ uinnpl ubpyuwjwgywsd Gpynt wywydwuubphu W sh

twuwugynid npwbu hpwlwu wpdtipny' swhnyeh Ywd Juwuh dhongny swipynn.

e wju wwhynw £ wjuyhup phqubu dnnbih opowtwynid, nph uywwnwlu § pE wywjdwuwgpuwjhu
npwdwlwu dhongubph hnupbiph hwjwpwagpnuip b pE” $htwtuwlwu whunhyh Jwdwnpp b

e Dhuwtuwlywu wywmhyh ywjdwuwagpwihtu npnyputipp npnawyp dwdytinmubpnd hwugbigunud
GU npwdwlwu dhongubiph hnupbiph, npnup pwgwnwuwbiu Jwjp gnwdwph b sdwpywd dwjp
gnwwph gdny innynuwagnuwpubiph Jéwpnuwubipu tu:

Unliinpwjht tywwnwubpny sywhynn pwduwjhu gnpdhpubpnid Yuwnwnpynn ubpnpnudutph

ulqpuwlwt dwuwsdwu dwdwuwly Pwulyp Yupnn £ wuopebihnpbu npnobip ubpywjwgub) ppwlwu

wpdtiph hbunwgqw thnihnfunyeniuubpt w) hwdwwwpthwy Shuwtuwywu wpryntuph Yugdned:

Uju punpnieiniup jwwnwpynd £ wnwudht jnipwpwsinp ubpnpdwu hwdwp:

Pninp wy Shuwtuwlwu wynhdubpp nwuwlwpgynud Bu npwbu hpwywu wpdbpny' swhnyph
Yuwd Juwuh dhgngny swthnn:

Pwgh wyn, uygqpuwlwt dwuwsdwu wwhphu Pwuyp Ywnpnn £ wugpobihnpbiu twfunpnabi
Phuwtuuwlywu wyinhdp, npp hwdwwwunwufuwunwd £ wdnpunhqugywd wndtipny Ywd
hwdwwwplhwy $huwtuwlwu wpryniuph dhongny hpwlhwu wpdtipny swihybiint wwhwueubphu,
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npwbu swhnyeh Ywd yuwuh dhongny hpwlwu wpdbipny swihynn, beb nw pny Yuw yepwgub
Ywd wlwunpbiu bjwqgbgut] hwoyuwwhwlwu hwojwndwt wuhwdwwwwnwufuwunie)niup, npp
Ywnwowlwn w)j] wwnpwawntd:

Phqubtiu Unnbih quwhwipnid

Pwulyp wynpwdbih dwlwpnuynd quwhwwnd £ phqubu dnnbih bywwnwyp, nph 2powuwynid
wwhynud  wywhdp, pwugh wju guwhwwnnp jwywagnyuu wpnwgnnd £ phqubup
Ywnwywpdwu b nElwywpnipjwup wbnblwwnynieiwi tnpwdwnpdwu Gnwuwyp: FHunwpyynn
nbnGYwwynipniup ubpwnnud k.

e wnpwdbih hwdwp uwhdwujwd pwunwpwlwunieginiup nt uywwnwyubpp b wn
pwnwpwlwunypjwu gnpduwlwu Yhpwnnipniup: Uwutwynpwwbiu, wpnynp nElwdwpnigjwu
nwquwywnpnipntup ninnywd £ ywjdwuwgpny twiuwwnbiujwsd nnynuwiht Glwdnin
uinwgdwup, tnnynuwnpnypubiph npnauyh Yunnigywdph wwhwwudwup, Shtwtuwywu
wywhyubph gnpdnnnipjwu dwdytnubph hwdwwywwwufuwubgdwut wju
wwpuwynpnipntuubiph gnpdnnniejwu dwdybnubphu, npnup $huwtuwynpnud G wyn

wywhyubpp, Ywd npwdwywu dhongubiph ppwgdwuu wywnphyutiph Jwéwnph dhongny,

e huswbu b quwhwwydnid ynpundbh Gluwdnwpbpneniup b huswbu £ win tnbntywwnyniye)niup
ubpyuwjwgynd Pwuyh nElwdwpnipjwun.

e phqubu dnnbh L npw opowtwynd wwhynn $phtwtvwlwu wynmhyubph wpryniuwybinnigjwu
Ypw wqgnnn nhuytipp bW wyn nhuybph unwywpdwu nwuwyp,

e huswbu Bu Jupsdwunpynd nElwdwnpubpp, ophuwy' wprynp Jwpdwwnpnipniup Yuiudws §
Ywnwywpynn wywnhdubpp ppwywu wpdbiphg Yud wywjdwuwgpwiht hwjwpwgpywd
npwdwlwu dhongubiph hnuptiphg,

e Uwfunpn dwdwuwlwopowuubipnd Jwbwnpubiph hwwfuwlwunigyniup, dwywip b
dwdybwnubpp, win Jwbwnpubiph wwwnbwnubipp b hbnwgqw Jwbwnpubph ytpwpbipjw)
wyuywppubipp: Uuniwdbuwjuhy, ywbwnpubph qény gnpéniutinigjwu dwuhu
nbintywwyniginiup nhrnwpyynud § ng el wnwudhtu hhdniupny, w)| npwbiu punhwunep
quwhwwndwt dwu, b huswbu £ Pwuyp hwuund Shuwtuwywu wynpyubipp Yunwywpbijne
hwdwp uwhdwuywd bywwnwyht b huswbu Gu npwdwlwu hnupbipp dLwynpynid:

Nuwydwbwgpuyght npwdwluwt hnupbiph ptinipwagnh quwhwipnd - dhuyti duyn gnidwiph
b sdwpywé duyp gnidwpp Ypw hwpdupydws nnynup Jéwnpnidubn (SPPI test)

Uju quwhwwndwu tywwnwyny «dwjp gnwdwp» £ uwhdwuynd htwtvwlwu wynmhyh ppwyw
wndbipp uygpuwywu Swuwsdwu wwhhu: «Snynup» Yugqdjwsd t thnnh dwdwuwywihu wpdtph b
wwnwunpwihu nhuyh thnfuhwwnnignidhg, w) nhuytpp b $htwtvwlwu wywmhyph ywhwywudwu
htwn Yuwwyws dwiuubph thnfuhwwnnignudhg (ophtuwy' hpwgybihnipjwu nhuy b Jupswlywu
Sdwfuubip), huswybu twl pwhnypeh dwpdwihg: Fuwhwwnbine hwdwp' wprynp wwjdwuwagpw)hu
npwdwlwu dhongubiph hnupbipp dhwju dwyp gnwdwphp b sdwpywd dwyp gnwdwph ypw
hwoqwpywd nnynup Jéwpnidubp Gu, Pwuyp hwoyh b wnund gnpdhph wwjdwuwagpwjhu
wuwjdwuubpp: Uw ubpwnnud £ bwl wjt quuwhwwnnudp® wprynp $htwtuwlwi wlnhyp ubpwnnd
E wjuwyhuph wwjdwuwgpwjht wwydwu, npp Ywpnn £ thnfuli] ywjdwuwagpwihtu npwdwywu
dhongutipnh hnupbiph gnwwpp b dwdybnu wjuwbu, np Phtwtvwlwt wlnmhyp sh pwdwpwph
wjn wwjdwup:

Quwhwwndwtu dwdwuwly Pwuyp nhunnwpynud .

o wuwjdwlwywu nbwpbp, npnup Ywpnn Gu thnfub npwdwlwu dhongubiph hnupbiph gnwdwpp b
dwdlybuwnp,

e Swlwynpdwl wnwuduwhwwnynyeniuubpp,
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e Jwnwdwdlybn dwpdwt b Gplupwdqdwt huwpwynpnye)niup,

e wuwjdwuubipp, npnup uwhdwuwthwynd Gu npnawyh wyinhdubpp bywndwdp Pwuyh
wwhwugp (ophuwl’ wnwug nbgpbuh wwhwugh hpwyniuph wywnhyubpp
wwjdwuwynpywdnipjniuutip) b

e wnwuduwhwwnynieniuutipp, npnup thnfunid U npwdh dwdwuwlwihu wpdbpp, opptwy,
unnynuwnpnypubiph ywppbpwywt ybpwuwnudp:

Ybpwnwuwluwnpgnidubn

Shuwuuwlwu wywhyubipp sbu yepwnwuwlwpgynid uygpuwwu dwuwsnwihg htwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Pwuyp thnfund £ hp phqubiu dnnbip $htwtuwywu
wYywnhyubiph Yunwywpdwt tywnwyny: Shuwtuwwu wwpunwynpnipniuubpp tpptip stu
YGpwnwuwywpgynud:

Shuwtuwlwt wipphyubp- dhusk 2018e. hniuuph 1-p gnpdnn puwnupwlwtnipnit
Pwilyp nwuwlwpgnd b hp htwbuwlwt wyipphdubnp hbiplyw) nwubiphg daynd.

e Juwpytip W niphnnpwlwt wwpwnptip,

e Uhusk dwpdwt dwdybinp wywhynn,

e Jwbdwnph hwdwp dwwngkh b

e hpwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn b wju nwuh opowtwynid’ npwbiu
- wnlwpwiht bywwnwlubpnd wwhynn Ywd

— uwfunpnoywd npwbiu hpwlwu wpdtipny' swhnyeh Ywd Juwuh dhongny swihynn;

bpuwbuwlwl wwpypwynpnysniuiGn

Pwulyp nwuwlwngnw £ hp $htwtuvwlwu ywpwnwynpnieniutubpp npwbu wdnpunhquigwd
wndtipny Ywd hpwlywu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:

4.4.3 Uwwbwuwsnid

bhbwbuwlwl wliphyutin

Pwulyp wwwbwuwsnd £ Shuwtuwwu whnhdp, Gpp win $htwtvwlw wlnhyhg wnwowgnn
npwdwlwu dhongubiph hnupbiph tjwwndwdp wwjdwuwagpwihu hpwyntupubpp Ynpgunud Gu
hptug nudp (nbu bwl dwunpwagpnie)nlu 4.4.4) Ywd tpp  thnfuwugnud § ywjdwuwgpwhu
npwdwlwu dhongubiph hnupbiph unwuwnt hpwyntupp wjuwhup gnpdwppny, npny
Phuwtuwlywu wyinhgh ubthwywunigjwt hbin Yuwyywd pninp nhulbpu ne ogninubipp
thnfuwugynid Gu ywd bpp s6U thnfuwugynid ubithwlwuniejwu pninp nhuybipu nu ognunubipp,
nw sh ywhwwunw Shuwtuwlywu wlynhyp tyuwwndwdp huynnnieniup:

Shuwtuwlwt wynhyh wwywbwuwsdwu nbwpnid wywnphdh hwoytyonwihtu wpdtiph (Yud
wwwlwuwswd wynhyh dwuph ypw nnwpwdynn hwoytiYonwihu wpdtiph) b (ijunnwugywsd
thnfuhwwnnigdwt gndwph twppbpnye)niup (Ubpwnjw| gwuljwgwsd unp wywhy hwuwd
gwulwgwd unp wwpunwynpniejnwu) b (i) w) hwdwwwpthwy $huwtuwywu wpryniupubpnid
twuwswd gwulugwsd Ynunwlyywsd ognunp Ywd Juwup dwuwsynid Gu gwhnypnid Yud
uwunud:

2018 pwlwuh hniuwph 1-hg hpwlwu wpdbpny' w)| hwdwwwphwy $htwtuwlwu
wpryniupttinh dhgngny swithynn utipnpnudwiht pudtwiht wpdtenetinh qony wy) hwdwwwpiwy
Phuwtuwlywu wpryniupnud dwtwsywd guwulugwsd Ynunwwihtu ognin/yuwu sh Gwuwsynid
owhnypnd Jud Juwund wjn wpdbipnebph wwwbtwuwsdwu nbwpnid: Uwutwlygnnipniuu
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wwwbwuwsdwl ywjdwuubpht pwywpwpnn thnfuwiugwd Shtwtuwywu wynpyubpnid, npu
wnwowund £ yud wwhwwuynd £ Pwuyh Ynndhg, dwuwsynid £ npwbiv wnwudht wlnhy Yud
wwnunwynpnigjniu:

Pwulyp gnpdwnpubp § Yupnud, npnug hwdwdw)u' dinfuwugnud £ hp $huwtuwlwu Jpdwyh
dwuht hwoybtinnyniejniunid dwuwsywd wynphdubipp, uwywju ywhnud E thnfuwugwd
wlwhyubph Yuw'd pninp, Yw'd gpbpeb pninp nhultipu nt ognunubipp, Yw'd npwug dh dwup: Ldwu
nbwpbipnd thnfuwugwd wywnmhyubpp s6u wwywbwuwsynid: Wuwhuh gnpdwpputiph ophuwyubip
tu wpdbeneEph’ npwbu hinfuwnniewu wpwdwnpdwt b Jwdwnph nu hbungqudwu gnpdwppubpp:
Gt wywnhyubpp Jwbwnynud Gu Gppnpn Ynndpt hwdwudwu quny hGungqudwt uynwndy,
gnpdwnpp hwodwnynud § npytiu gpuyny wwywhnyywsd Shuwtuwynpdwu gnpdwpp, npp udwu b
wbdwnph b hbingudwu gnpdwppubiphu, pwuh np Pwuyp ywhwwund £ udwuwwnhy wynphyh
ubthwlwunigjwu htwn wwywd pninp nhulbpu nw ognunubpp:

Qnpdwppubipnid, npnugnid Pwuyp sh wwhwwuntd U sh thnfuwugnid Shuwtuwlwu wynphyp
utithwwunigjwt htivn juwwywd pninp nhulybip nt ognuntbipp b wwhwwunwd £ wyuinhyh
uywwndwdp ytpwhuynnnieiniup, swpniiwynid £ dwuwst] $htwtvwlwu wlnhyp wjupwuny,
nppwuny pwpniuwlynid £ hp ubipgpwyywdnipniup ppuwtuwlw wlynhyh dbg, npu wyu swithu
E, npnd wju upwpywsd £ hnfuwugywd wyinhdh wpdtiph thnthnfunieniuubph wanbignipjwup:

Npno gnpédwppubipnud Pwuyp wwhwwund £ hnfuwugwé Shtwtuwywu wynpdp yéwph nhdwg
uywuwpybnt wwpwnwynpniejniup: Pnfuwugwsd wynpyp wwywdwuwsynd k, Geb pwdwpwpnud
F wywbwuwsdwu swihwuhoubiphu: Uynhdp Yud ywpunwynpnyeniup dwuwsynid Gu
uywuwnpydwu wwjdwuwgpny, beb uywuwpydwt Jéwpp wybhu § (wynhy) Yud ywlwu
(ywpwwynpnye|niu), pwt Wwuwnpydwu nhdwg pwjwpwp swihny hwwnnignidp:

bptiwtbuwwl wwpywynpnysiniiiGn

Pwulyp wwwbwuwsnd £ Shtuwtvwlwt ywpwwynpnyeniup bpp, upw wywjdwuwagpuw)ht
wwpuwynpnieniuutipp s6U Yuwnwnpgnd Yuwd sbnu) Gu hwdwpynid, jud dwdybunp (pwund k:

4.4.4 Dphuwuuwywu wywmhyubiph b wwpunwynpnigjniuutinh
thnthnfuntejni

bhbwbuwlwl wliphdubn

Greb $huwluwlwu wynhyh wwjdwuubpp hinthinfudnid bu, Pwulyp quwhwuwnd £ wprynp
thnthnfujwsd wywnhdh npwdwywt dhongutiph hnuptipp fwlwunpbu Gu wwppbipynud: Geb
npwdwlwu dhongubiph hnupbipp bwywunpbu Gu nmwppbpynd, wyw uygpuwlwu Ppuwtuwyw
wywnphyhg npwdwlwu hnupbiph ywjdwuwgpwihtu hpwyniupubpp hwdwpynid Gu wnnshus: Uju
nbwpnd uygpuwywu Ppuwtuwlwt wlynhyp wywbwuwsynid £ (nbu 4.4.3 dwunpwgnpnye)ntu),
huy unp Shutwtuwlwu wynpyp dwuwsynid £ hpwywu wndtipny:

2018pe. hmuyjwph 1-hg nidh dbg diptinn pwnwpwlwtinipynit

Gt thnihnfujwd wlnhdh wdnpnhqugywd wndtipny npwdwlwu hnupbipp bwlwunpbu sku
wnwppbpynud, wwyw thnthnfunge)niup sh hwugbgunud $htwtuwwu wlnhyh wywdwuwsdwu:
Uju nbiwypnid Pwuyp ybpwhwodwpynud £ Shtwtuwlywu wlyunphyph hwdwfuwnu hwoybtiyonwihu
wndtipp b hwdwfuwnu hwoytYonwihtu wpdtph 6ogpundwt wpryniupnd wnwowgwd gnidwpp
Swuwsnd £ npwbiu thnhntunipniuhg ogniin Ywd Juwu gwhnyend jud Juwunwd: Geb
udwuwwhw thnthnfunieiniup Yuwnwnygnd £ Juplywnnih $ptwtvwlwt ndqupnyentuubinp
wwwbwnny (inbu 4.4.6 dwunpwgnpnyentt), www ognunp Ywd Juwup ubpywjwgynd £
wpdbgpynuihg Ynpnwunubiph htin dhwuht: Uy nbwpbpnud® wju ubpyuwjwgynud £ npwbu
wnnynuwjht GYwdnun:
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Uhusl 2018p. hniudwiph 1-p gnpdnn pwnuwpwlwtinipinit

Grb Shuwtuwywu whnhyh wywjdwuubtipp thnthnfuyb Gu thnfuwnnith $htwtuwywu
ndjwnnipniuutiph wwwéwnny b wyinhyp sh wywbwuwsyb), wyw wynhyh wndtiqpynwdp
swihynid £ ogunwgnpdtiing dhusl inthnfunygyniup Yhpwnynn winynuwnpnypn:

bphuwbuwlwl wwpypwynpnysniiibn

Pwulyp wwwbwuwsnd £ Shuwtuwlwu ywpwwynpnyeniup, bGpp ybpohupu wwjdwuubpp
thnihnfuyb Bu b hnthnfujwd wwpunwynpnigjwu npuwdwwu dhongubiph hnupbpp, puwn Eniejw,
wwppbp Bu: Wu nbwpnd hnihnfujwd wwjdwuubpny hpduwynpdwd unp htwuuwlwu
wwpunwynpniginiup dwuwsynd £ hpwlwt wpdbipny: Uwpywd Shuwtuwlw
wwpunwynpniejwu hwoytiyonwihu wpdtiph U hnihnfujwd wwjdwuutpny unp $htwtiuwlw
wwpunwynpnigjwu dhole tnwppbipnyeyniup twuwsynid £ owhnypnud jud Juwuntd:

4.45 <wyjwugnud

Shuwtuuwlwu wywnmhyubpp b ywpunwynpnienwubpp, Bluwdnunubpu ni dwiuubpp $huwtuwywu
hwaoybtiwnynieniuubpnid hwojwugynud Gu b ubipywjwgynud Gu gnun winpdtipny, Geb gnjnyejniu
ntup optuunpnpbu hwunmwwnywd hpwyniup hpwlwuwgubnt hwounwsd gnidwpubiph
hwoqwugnud, huswbiu twl dnnwnpnegyniu ubpywjwgubint wjiu gundwu uygpniupny Yud
dhwdwdwuwy hpwgubnt wlwhyp b dwpbine ywpunwynpnigyniup:

Glywdnunubipp W dwfuubipp ubpyuwjwgynid Gu gnn wpdtiph hhdwt ypw, dhwju Gpp nw
pnywwnpynd £ hwdwsdwiy SLUU-utiph, Ywd dh funwip hwdwudwu gnpdwppubtiphg pfunn ogninh
U Juwuh nbwpnid, ophuwl' Pwulyp wnlnpwihu gnpdniubiniejwu pupwgpnid:

4.4.6 Updbgnpynd

2018p. hmuqwph 1-hg nidh dbg diptinn pwnwpwlwuniyaynit

Pwulyp Ywujuwwnbunuubph hhdwu Yypw quwhwwnnid £ wyulwiynn wywpupwihtu Ynpnwnubpp

(«ECL») htinlyw) $huwtuwlwu gnpdhpubiph uywwndwdp, npnup skt swihynud hpwwu wpdbpny’

owhnyeh Ywd Juwuh dhongny.

e bhuwtuwlwu wywnhyubip, npnup swihynid Gu wdnpuinhqugywd wndbtipny

e hpwlwu wpdbpny' wy| hwdwwwpthwy $huwtuwlwu wpryniuph dhongny swithynn
dhuwtuwlwu wywnmhydubip

e Jwpdwlwiniypjwu gény nbtphnnpulywt wwpwunpbp

e Jwpybiph npwdwnpdwt ywpunwynpywonyeniuubip

e Dhuwtuwlwu Gpwotuwynpniejwu wwjdwuwagntip

Pwduwihu htwtuwlwu gnpdhputiph hwdwp wpdbgpynd sh hwodwnpyynid:

Pwuyp swihnd £ Ynpnwunubph gény wwhnwnubipp $huwuuwywu gnpdhph gnpdnnniejw
wdpnne dwdwiuwwhwwnywdh pupwgpnid wlulwynn wwpwpwihu Ynpnwinubpht hwjwuwp
gnuwnpp swihny, pwgwnniejwdp unnpl updwd gnpdhpubiph, npnug hwdwp Pwuyp wbwp §
hwoqwnpyh Shuwtuwywu gnpdhph wlulwynn wwpwnpwihtu Ynpnuwnubph wwhnwwnp wiu
gnuwnpp swihny, npp hwwuwp £ 12-wdujw wlulwynn ywpunpwjhu Ynpnwunubphu.

e hwoybtiwnnt wduweyh npniejwdp nbdninh gwdn nhuyny wwpupwihu ubpnpndwihu
wndbenpetn,

e wj| Ppuwtuwlwu gnpdhpubin, npnug qdny wwpwnpwjht nhuyp uyqpuwwu dwuwsnidhg
htwnn fwlywunpbu sh wok:
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Pwuyp hwdwpnud k£, np wwpupwihtu wpdbpnebpp niubu gwdp wwpwpwihtu nhuly wju nbwpntd,
Gpp Ybohuhu wwpunpwjhu nhuyh quplwuhop hwdwwwwnwufuwunwd £ hwdpunhwunip
punniujwd «ubipnpnudwihu» Jupywuhoh uwhdwudwunp:

12-wdujw wyuywynn ywpunpwihtu Ynpnwnubpp wluuiynn wwpunpwjhtu Ynpnwuwnubiph dh
dwut Gu, npnup ywdwuwynpywsd Gu hwoytinnt wduwpedhg htun 12 wdujw pupwgpnd inkinh
niubignn nbibniin wnwowgunn hpwnwpdaniejniuutipny:

Snpdnnnipjwt wdpnne dwdwtwwhwwnywdh pupwgpntd wyulwynn wwpwnpwihu
Ynpnwwnubpp wyulwiynn ywpupwihtu Ynpnwnubp Gu, npnup wnwowund Gu Shuwtuwlwu
gnpdhph gnpénnniejwu wdpnng dwdwuwlwhwwnywsdh pupwgpnid nt$ninh pninp huwpwynp
nbwpbph hGunlwupny:

Uhtlywydnn wwpipuyghts ynpnwupblbiph swipnud

&'y gnpdnnnipjwu wdpnny dwdwuwwhwwndwdh pupwgpnd wlulwynn wwpupwihu
Ynpnwwnubpp, W 12-wdujw wluyuwynn ywpupwihu Ynpnwnubpp hwodwplyynd Gu Yu'd
wuhwwnwwu, Yw'd fudpwjhu hhdnwpubpny' Yuujwd $huwtuwlwu gnpdhpubiph hhdpnud
pUws wnpundlith punyphg:

Pwuyp dowlt| b pwnwpwwunieniu, npp ny| £ wwihu jinipupwusinip hwoybunne
dwdwuwlwopowuh Ybpoh npnipjwdp guwhwwnb’ wpnynp $htwtuwlwu gnpdhph wwpupwhu
nhulp bwywunpbu b wéb) uygpwlwu dwuwsnuihg htinn' hwoyh wnubing $huwtuwyuw
gnpdhph duwgwd gnpdnnniejwu dwdytnh pupwgpnid wnwowgwd ntdnjnh nhulh
thnthnfunieyntup: UyLh dwupwdwut pwgwunpynud £ 35.1.2 dwunpwapnie)niuncd:

dbpnugyuih hhdwu Jpw' Pwuyp nwuwuwpgnud £ hp $huwtuwlwu gnpdhpubipp thng 1, thny 2,
thny 3 b dbnppbpdwd Ywd unbinddwu wwhhtu wpdbgnpyywsd fudpbipnid, huswybu uyupwapyws
unnpl’

e Pny1-btpp Juwpybpp dwuwsynid Gu wnwoht wuqwd, Pwuyp dwuwsnid £ ywhnwwnp 12-
wdujw wlulwiynn wwpwpwihu Ynpnwnubiph hhdwu Jypw: eny 1-nd nwuwwpgywsd
Jwpytipp bwl ubpwnnud Gu Juwgnpnutip, npnugnud ywpupwjhtu nhuyp pwpbjwydb) W
Jupyp Jepwnwuwlwnpagyby £ thny 2-hg:

e Pny 2 - tpp Juwpyp unbinddwu wwhhg niubgh) E wywpwnpwiht nhuyp fwlwu wé, Pwuyp
duwynpnud £ gnpdnnnigjwt wdpnng dwdwuwlwhwwnywsdh pupwgpnid wyuywynn
wwpwnpwiht Ynpnwwnubph wwhnww: ®ny 2-nd nwuwlwpgywsd Juwnpybpp twb ubpwnnd Gu
duwgnpnutin, npnugnud wwpunpwht nhulp pwpbudyby £ U Jupyp yepwnwuwlungdt £
thny 3-hg:

o Pny 3 - wpdtiqpyywd qupytip: Pwuyp duwynpnud £ gnpdnnnipjwt wdpnng
dwdwuwwhwunywdh pupwgpntd wlulywynn ywpwpwiht Yynpnwwnubiph ywhnuwn:

e Abnppbpywd Ywd unbinddwu ywhhtu wpdtqpyywsd funidp - dbnppbipdwd Ywd untinddwu
wwhhu wpdtgnpyywd wlynphyubipp uygpwyw dwuwsdwu ywhhtu wpdtqpywd
dhuwtuwlywu wywnmhydutip tu: Anppbipdwd Ywd unbindJwd wpdtgnyywd wlnmphydubipp
hwoywnyynd Gu hpwlwu wpdtipny uygpuwyw dwuwsdwu ywhhu, huly tinynuwjhu
GUwdnunp, puwn Enyejwl, dwuwsynd b wwpupwihu nhuyny 6agpnywd wpnyniuwybin
unnynuwnpnypny: UYulwynn ywnpwnpwihtu Ynpnwwmubpp Gwuwsynid GU wiu swhny,
nppwuny wnlw £ wyulwiynn wwpwpwihu Ynpnwinutiph htimwgw thnhnfunieniu:

Uyuywiynn wywpwpwihtu Ynpnwnubpp nbEdnjnp hwjwuwwunigjwu, nEdnjinp nbwpnud nhuyp
wwl gwnuynn gndwph, nEdnjnp dwdwuwl Juwuh gbinswd wpryntup Gu, npnup uwhdwuynud
GU hGuinlyw) Yepw.

YHPnpinp hwjwuwlwunipyniu (PD): Uju wndjw| dwdwuwwhwywdnud nbdnjinp
hwwuwlwunipjwu quwhwwndu E: Hdnin Ywpnn § nbinh niubuw quwhwnywd
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dwdwuwwonpowuh dhwiu npnawyp dwdwuwlwhwnywdnid, bl wwpunwlwuniegniup
uwhulyhunwd sh wywbwuwsyb) b owpniuwynud £ duw] ynpuindbijnud:

MHPnpinp nEwypnid nhuyh nwly gunuynn gnudwp (EAD): Uju ubiplwjwgunid £ ntEdniinh wwwaguw
wduwpeyh npniejwdp nhulyh Bupwplyywsd gnidwph swihh quwhwwndp' hwayh wnubing
hwoytuinnt wduwpyhg htinn nhuyh gnidwph wlyuywynn thnthnfunieinwiubpp, ubipwnjw| dwjp
gnuwph b mnynuwgnidwpubiph dwpnwp® wulwlu upwuhg wwjdwuwgpny twfuwwnbudwsd k, ph
ny, Wwpuwynpnypjwu uywuynn ogunwagnpdnidp b swwnwpywsd Jéwnpndubiph hwoytgnpgwsd
wnnynutubipp:

Jduwup nE$npinh dwdwuwy (LGD): Wju wpnmwhwjunnud  Juwuh swihp, npp wnwowuntd £ nyjuwy
dwdwuwwhwwnywdnd qupyp nhdnunwihu yupgquyhtwynud: Wju hhdugwsd b wywjdwuwgpw)hu
npwdwywu hnupbpp U wju npwdwywu hnupbph wwppbpniejwu ypw, npnup Juwplwwnniu hnyu
niuh unwtw’ Ubpwnyw) gpwyh hpwgnihg wnwowgwsd npwdwlwu hnupbpp: Npwbu Yuunt,
wju wpinwhwjnynud £ npwbiu nEbnjnh nbwpnud nhuyh vwy gunuynn gnidwph (EAD) ulwundwdp
wnnynuny:

Epninh hwjwuwlwunyeniup, nbdninh niwypnid nhulh twy gunuynn gndwpp b nb$nnp
dwdwuwl Juwup wybiih dwupwdwut pwgwhwjnynud Gu 35.1.2 dwunpwagnpnyeniunty:

dbpwbwyuws pptwbuwwl wlinhdutn

Gt hnfuwnnih $huwtuwlwu nddwpnyeniuutiph Wywwndwnny Shtwtwuwywu wynpyp
wwjdwuwgpwiht ywydwuubpp ybpwuwynid Ywd thnthnfuynd Gu Ywd gnjnye)niu niubignn
Phuwuuwlwu wyinhyp thnfuwphuynud  unpnyd, wwyw quwhwuinynid £ ppuwtuwlwu wlynhyp
wwwiwlwsdwl wuhpwdbonneniup (nbu' dwunp. 4.4.4), L wlulywynn ywpunpw)hu
Ynpnwuwnubipp hwoqwnyynid tu hbinlyw Yepw.

o bpb wyulywynn YyEpwuw)ndp sh hwugbigunid gnjnyenit niutignn $puwtuwlwt wlyinhyh
wwwbwuwsdwup, www thnthnfujwd ppuwtuwlwu wlynhyhg whuhwynn npuwdwlwu
hnuptipp ubipwnynud Gu gnjnyentu niutignn wyunhyhg wyuywynn npwdwlywu dhongubipp
hnuptiph wwYwunpnh hwadwnynd,

o bipb wyulywynn ybpwuwinwip hwugbigunid k gnjnigyniu niutignn $huwuuwywu wyinpyh
wwwlwuwsdwup, www unp wynhyh wyulywiynn hpwlwu wpdbipp nhuvnwpyynd £ npwbu
wwwbwuwsdwl wwhhu gnjnieintu niubgnn wyunhyh ybpouwlwu npuwdwywu hnup: Un
gnudwpp ubpwnynud £ gnjniejniu niubignn $htwtwuywu wlnmhyhg wyuywiynn npudwlwu
dhongubiph ywywunpnh hwoywpynud, npnup wyuywynn wywbwuwsdwu wduweyhg dhush
hwoybtinnt wduwehy qtinsynud Gu gnjnyeniu niubignn wywhyp uygpuwlwt wpryniuwybin
wnnynuwnpnypny:

Unpdtqpyyws phtiwtivwlywt wlyiphyubn

Snipwpwuginip hwoybinnt wduwpyh npnigjwdp Fwuyp guwhwnnd k, G wpnynp

wdnpunhqugywd wndbpny hwoywnynn $huwtvwlwu wynmpdubpp b ppwyw wpdbpny' wy

hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swihynn ywpunpwihtu $huwtuwlywu
wywnphyubpp wpdtgpyywsd Gu: Shuwtuwwu wywmhyubpp hwdwpynid Gu wpdtgpyyws, tpb
wnbinh Gu nwbund ey Ywd wybih hpwnwpdniegniuubp, npnup pwgwuwpwp GU wunpunwnuntd
dhuwtuwlywu wynpdh quwhwnws wywqw npuwdwywu dhongubph hnupbiph Ypw:

Shuwtvwlwu wlwhyh wpdbgpydwt yywniejniuubip Gu hwunhuwund unnple upqwd

hpwnuwpanieniutbph yapwpbpjw tnjuiutph wnlwjniejniup.
e Edpwnbuwnp Ywd thnfuwnnih bwwu $huwtuwlw nddwpnipniuutin,
e wwjdwlwgpwjhtu wwjdwuubph fuwlunnid, opptwy’ nE$nin Yud Jdwnpdwu nipwgnid,

e Jwnybipp Ywd thnfuwwnynipiniutubph wwjdwuubph wjuwyhup yepwuwjnid, npp Pwuyu wy
wwjdwuubpnud skp nhunwpyp,
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e thnfuwnnth hwjwuwlwt vtwulugnud Ywd wy Shuwtuvwywu yepwlwgdwynpdwu
hwywuwlwunipntu,

e bhuwtuwlwu nddwpnieniutbiph htinmbwupny wpdtipnrtiph wynhy $huwtuwlwi ontwih
ytipwgntd,

Pnfuwnnth Phtwtvwlwu ndqupnipniuutiph hbnbwupny Yybpwuwjqwsd Jupyp unynpwpwn
nhunwnpyynd £ npwybu wpdtigpyyws, dhwju bt wnyw sk Jywnie)niu, np wwjdwuwagpwhu
npwdwlwu dhongubiph hnupbip sutnwuw|nt nhuyp fwlwunpbu ujwqab) § U s wpdbgpydw wy|
hwjunwuhoubin:

Mbnwlwt ywpunwwnndubpnd ubpnpdwt wpdbgnplgws |hubp quwhwnbihu' Pwulyp hwayh &
wnuntd hbwnlyw| gnpdnuubpp.

e Jupyniwynipgjwt ontlyuywlwu guwhwwnwlwup' wpunwgnywsd wwpuwwnndubph
Gywdwnwpbpniejwdp,

¢ bLlwdwnwpbpnipjwu quwhwnnuip Juplywuhwiht gnpdwlwnieniututiph Ynndhg,
e Gpyph Yupnnniejniup dnunp gnpdt| Ywwhww ontuutp unp ywpwph pnnupydwt hwdwp:

Ultyuyydnn wwpipuyht Ynpnwuiptibnh wwhnwuipph bbpluywgnidp hbwbuwlwi
yhdwlh dwupti hwpdbipynipyniinid

Uyuywynn ywpunpwihtu Ynpnwinubph gdny wwhnwnp $htwtvwlwu ypdwyh dwupt
hwoytingnipniund ubipywjwgynid £ hbnbyw) Yepw.

e wdnpnhqugywd wpdtipny swihynn $htwtuwlywu wlnhyubp' npwybu wlywnphdubph
punhwunip hwoybyonwihu wpdtiphg ujwqgntid,

e hpwlwu wpdtipny' w)| hwdwwwpthwl Shuwtuwlwu wpryniupubiph dhongny swithynn
wwpupwihu gnpdhpubiph (FVOCI) wpdtigpynidhg Ynpnwunubipp s6U dwuwsynid Shuwuuwlywu
ypbwyh Jwuhu hwoybwnynieniunid, pwuh np wyn wlnhyubph hwoyblonwihu wpdtpp
hwywuwp & hpbiug hpwlwu wpdbphu: Ujuniwdbuwjuphy, wpdbgpynwdhg Ynpniunubpp
pwgwhwjnynid b dwuwsynwd Gu hpwlwu wpdtiph d2gpundwt ywhnwwnnd,

e Juwpywihtu ywpunwynpywdnigniuubiph bW $huwtuwwu Gpwotuwydnpnigjwt wwjdwuwgnpbpp
hwdwp, npwbu Ywunu, ywhnuwnh nbupny,

- Ywplwjhu ywpuwynpjwdnipjwu soqunwgnpdwsd dwuh gdny gnpdnnnipjwt wdpnng
dwdwuwwhwunywdh pupwgpnid wyulywynn ywpwpwiht Ynpnwnubiph guwhwundwu
dwdwuwy, Pwuyp quwhwwnd £ Juplyuiht wwpwnwynpywdniginiuubiph wdpnng
dwdwuwwhwwnywdh pupwgpnid ynpndbih wiu dwup, npp wyuwynd £ oquwgnpdt:
Uyuywynn ywpinpwihtu Ynpnwwnubipp hbuinwquynud hhduynid Gu npwdwlwu hnupbipp
wluluwynn wwlwunpnh ubiphw wpdtiph Ypw, bt Juplyp oguwgnpdyt £: Uyuluwdnn
npwdwlwu ywlwunpnubpp gtinsynid Gu Jupyh wlyulywynn ywpwpwjhtu Yynpnwunubipp
dninwynp hwojwnyny:

— bpb $huwtuwlwu gnpdhpp nwwh huswbu ogunwgnpdyws, wjuwbu k| soginugnpdywd
pwnuwnphs b Pwuyp huwpwynpnye)niu sniup yupytph npwdwnpdwu
wwnpunwynpywdnigjwt wyulwynn ywpwpwihtu Ynpnwnubpp wnwuduwgub)
ogunwgnndywsd pwnwnphsh whulwiynn wwpnpuwht Ynpnwwntitiphg, www Fwlyp
ubpYuwywgunud £ wyuywynn wwpunpwiptu Ynpnwunubiph hwdwhudpywd ywhnwun Gpynt
pwnwnphsubph hwdwn: <wdwfudpdwd gnidwpp ubpyujwgynud £ npwbiv oginugnpdywd
pwnwnphsh punhwun hwaytilznwiht wndtiphg ujwanid: Ogunwgnpdywd punwnphgh
hwldwjuwnu gnudwph uyuwwndwdp wpdtiqpynwihg Ynpnwunubiph gwuywgwd gbpwquiugnud
ubipywjwgynud £ wwhniunh nbupny:

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 nblwbdptiph 2018p. 29



— Bnipwpwugnip Gpwgfuwynpnipjwt Yyepwpbipjw Pwuyh ywpwwynpnyeniup swihynud §
uygpuwwbu dwuwsywsd gnidwph wnwybjugnyuny' hwuwd swhnypeh Ywd Juwuh dwuhu
hwoytingnipniund dwtwsywd Yninwygwsd wdnpinhqughwt b wyulwynn wwnpwnpwihu
Ynpnuwnubiph ywhnwunp: Ypdwnndutipp qtingdnid Gu nhuyny dogpndwd
unnynuwnpnypny, npp Gupwlw £ pwgwhwjndwu: Shtwtuwlwu Gpwotuhpwhtu
wwjdwuwgpbph htin Juwywsd wyuwynn ywpunpwihtu Ynpniunubipp dwuwsynid Gu
wwhnwinubph opowtwyned:

tipugnned

dwpybpp b ywpunpwjhu gnpdhpubpp nnipu Gu gpynud (dwutwyh Ywd wdpnnoww), bpb sywu
npwug YyGpwnwpddwu ppwlwt hbnwulwnpubp: “w, npwbiu Ywunu, wju nbwpu , Gpp Pwyp
npnanwd E, np wwpuwwwup sniup wjuwhuh wywnhyubp Yud Gyuwdnh wnpgnipubn, npnup Yupnn
bU wnwowgub| pwdwpwp npwdwlwu hnupbp® pnippugpdwi Bupwlw gnidwpp dwpbint hwdwp:
Ujn wywnhyh huswbiu punhwuniyp hwoybiyonwihu windtipp, wjuwbu b wpdbgnpydwu wwhniuwnp
(Gpb wnyw GU) ninnwyhnptu nnipu Gu gpynid: Inipugpnidp hptiuhg ubipywjwgund | dwuwsdwu
dwutwyh Ywd wdpnnowlwt nwnwptignud: Uwlwju nnipugpdwd Shuwuuwlwu wyinhyubipp
nbnlu Yupnn Bu Gupwplyyb) ywhwugubph Yuwnwpdwy' Pwulyh wwpwnpbph hwywpwagpdwu
pupwgwywpgbph hwdwwywwnwuluwu:

Uhusl 2018p. hniuwiph 1-p gnpdnn pwnuwpwlwtinipyni

Udnpippquigwé wndtipny hwipduingnn wliphdutip

Shuwtuwlwt wynpdp Ywd pptwtvwlwt whnmhyubph funwdpp wpdtigpyynd £ L
wndbtigpynudhg Ynpniuwnp dwuwsynwd £ dhwju wjt nbwpnud, tipt Yw opjtynpy yywnie)niu
wndbgnydwt Jwuht' npybu wynhyh twiutwlwu dwuwsndihg hbunn junwpws daYy Ywd dh
pwuh hpwnwndanieniuubiph («dwfuuwiht hpwnwpédnyeniu») wpryntup, b Gpp win
hpwnwpdnientup Ywd hpwnwpdnieniuubpt wanbignyeniu niubu $htwtvwlwu wlnmhyp Ywd
wlwhyubiph fudph wluyuwynn wwwgw npwdwlwu dhongubiph hnuptiph Jnw, npntp Yuptih £
wnpdwuwhwywwinnpbu swib:

Updtgnynudhg Ynpuwinp opjlnhy yywjnipiwu gnjniejniup npnaynid £ npng swithwuhubpny,
npnup YYwjnd tu, np Juwplwnnis Yud Jupwnniubph funidpt niubu gquih $htwtuwlw
nddwpnieyniuubip (ophtwy’ Yuwwhwwih unpdwwnhy, gnun GBywdnp b Juwbwnpubph
hwpwpbipwygnie)niu), wnyw Gu tninynuwgnwwnpubiph b dwjp gnwdwputiph yéwpdwu
wwpuwynpnieniuutiph, Juplywiht hwdwdwjunygjwu Yud wywjdwuubph fuwfunnudutp, gpwdp
wndbtiph ujwqgnud, hwjwuwywunieiniu, np Yhup vtwulwgnd jud wy Shuwtuuwlyw
ybpwhwqdwybpwnud b Yw nbnGluunynientt wyuywiynn wywgw npwdwlwt dhongubipp
hnupbiph swipbh uwqdwu Jepwpbpjw]' juwywsd nunbuwlwu wwjdwuubph
thnthnfuniyniutbpny, npnup wgnnud Gu Juwpluwnnth b sybwpnudubiph ypw:

Pwulyp ulyqphg qguwhwwnnud £ wpdtigpydw opjtiynhy wywjdwuubiph gnjnieniup wuthwwwlwu
quwhwwndwU wpryniupnd wiu wywhyubph hwdwp, npnup wuhwwnwwbu fwlwu Gu L hGunn
wuhwwnwywu Ywd fudpwjhtu guwhwwnnwubph wpryniupnud wju $huwtuwlwu wlwhyubiph
hwdwp, npnup wuhwwnwwbu fwlw sbu: UWuhwwnwwu quuwhwundwt wpryniupnd wpdbgpydwu
opjtiywnhy gnyniejniup hwunwwnbinig Ywd dtunbiinig htitn wywhyubipp nwuwywpgynid tu
wwpwpwhtu nhulh udwuwwnhy punye nubgnn fudpbpnud fudpwihtu quwhwwnnd
hpwywuwgubnt bywwwyny: Uu wlwhyubpp, npnug gdny wuhwunwwu guwhwwndwu
wprynwupnud dlwynpybi| Bu wpdtiqpynidhg wwhniuwnubp, s6u ubpwnynid ytipnhhgjw) fudptipnud:
Gpp wnyw £ yywnyentt wdnpuinhqugywd wpdtpny hwoywnynn $puwtuwlw wynhyp
wndbgpydwu Ybpwpbpjw, wpdbigpydwu wwhnwwnh gnidwpp npngynid £ nputu wynhyp
hwoytlonwihu wpdtiph b win $htwtuwlwt gnpdhph uygpuwwu wpryniuwybin
unnynuwnpnypny gbinsywd npwdwywt dhongubiph wyulwiynn wwwagw hnupbiph
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(pwgwnnipjwdp qupyp htn juwyywd wwywagw dwiuubph) ubpyw wpdtph dhole tnwpptpnie)niu:
Uywnpyh hwoygtihonwihu wpdtipp ujugbigynud £ wpdtgpydwu wwhnwwnh dhongny,
wpdtignyndhg dwfuup wpunwgnynud £ owhnyph Yuwd Juwup b w)] hwdwwwnpthwy
Phuwtuwlwu wpryniuputiph dwuptu hwoybinynieiniund: Geb Juwpyp Ywd dhush dwpdwu
dwdytiinp wwhynn ubipnpnudu niup hnthnfuwlwt nnynuwnpnyp, guuluwgwd wndtgnpynidhg
owfuu swihtiint hwdwp gbnsdwtu npnypp wwjdwuwgpny npn2dwd pupwghy wpnyniuwybin
nnynuwnpnypt k£ Pwuyp Yupnn § wpdbgpynudp swibp gnpdhph hpwywt wpdbph hhdwu ypw'
ognwgnndtiiny wbuwubh onlywjwlywu ghup:

Uwwhnyywd Shuwuuwlwu wyinphdubph npudwlwu dhongubiph wyulywynn wwywgw hnupbiph
ubpyw wpdbpp ubpwnnu £ gpwyutph hpwgnuwihg thnfuhwwnnigynn gnwdwpubpp, hwuwd gpwyp
Gbnppbpdwu b hpwgdwt dwjuubipp, wulwfu upwuhg, L gpwyp Ythnfuwugyh Pwuyhu, b ns:
Updtgnydwu fudpwjhtu guwhwundwt tywwnwny, Shuwtuwwu wynhyubpp fudpwynpynud Gu
Pwuyp ubppht JuwpYwjht nwuwlwpgdwu hhdwu Yypw, npp hwodh £ wnund ywpupwihtu nhuyph
punipwanphsubinp, huswybu' wynhyh wbuwlp, wpyniuwpbpwywu ninpup, wotuwphwgpwywu
nhppn, gpuyh nbuwyp, dwdlinwig Yupquightwlyp b wy juwwlygywd gnpdnttitip:

Shuwtuwlwu wywmhyubph wwwgw npwdwlwu dhongutiph hnupbipp, npnug wndtiqpynudp
fudpw)ht | quwhwuinydwd, npnaynid Gu fudpnid guinuynn wynpdubiph wywjdwuwagpwiht
npwdwlwu dhongubiph hnuptiph U bdwuwwhw wynhyubph ywndwwu dwfuubipp
wpwywnhlwjh hhdwt ypw: Ybpohuu Gagpinynud £ pupwghly wnbuwubh wnbnGlwunynyejwdp,
npwbugh wpunwgnybu ubpyw wwjdwuubpp, npnup sGu wanb] wit dwdwuwwhwunywdnid,
nph Yypw hhduws £ ywuwndwwu dwiuubph ypwlnhlw, b ywndwwy dudwuwlwopowuntd
ubpYuwynid gnjnyeiniu sniubignn wwydwuubph hGnbwupubpp segnpwgubint tywwwyny:

Uyunphyubiph tudpbiph wwywqw npwdwlwu dhgngubiph hnupbpnid thnthnfunieniuubiph
quwhwunwlwup whwnp £ wpunwgnih b hwdwwywwnwufuwy |huh npwug hbn Yuwyywd nbuwubih
nyjwubph dwdwuwlwopowuhg dwdwuwlwopowl thnthnfuniniuutiph hin (ophuwy’
thnihnfunigyniuubip gnpdwgpyniejw npnypubipnid, gnyph qup, yéwpnuwiutiph Yupqwyhéwyh
Ywd fudpnid Ynpnwunubiph hwwuwwunie)niup dwntwuonn wy gnpdnuubiph W Ynpnwinubipp
Swywiubiph dbg): Uywagw npwdwlwu dhongutinh hnupbiph quwhwundwu hwdwp ogunwagnpdynn
dbennninghwt b Jupwdubipp wwppbpwpwp Jepwuwjynd Bu Pwuyh Ynndhg' Ynpnunubiph
hpwywt b quwhwwnywsd wndbiputiph dhole mwppbipnieinutpp ujwqbgubiint hwdwp:

Jwpybipp hwdwwywwnwufjuwt ywhnwwnubph htin dhwupht nnipu Gu gpyned, bl wwywagqunid
syw Jwnpyp hwwpwgnbint ppwnbuwywu hbnwulbwp, b Gpp pninp gpwyubpu ogunwgnpdyt) Gu
Ywd thnfuwugyt| Pwuyht: et hweonpnnn nnwpnud, guwhwwnywd wpdtqpydwt dwiuup
wybwund Ywd tuagnud £ wpdbgpydwu dwuwsnwdhg htitnn Yuwnwpdwd hpwnwnpdnieniuutiph
wwwbwnny, bwhuyhund dwuwsywd wpdbgpydwt dwiuup wybjwgynud Ywd ujwgbgynud &
wwhnwunh gndwpp Gonbiny: Gpb wywaqw nnipugpnip hnwgqwnud ybpwlwuguynid b, www
ybpwywuguwd gnidwpp Ypbnhwwagpynd  ywhnwuwnp hwoypu:

Shuwtuwlwu wywmhyubiph wpdbgnydwu wwhnwwnubpp $htwtuwlwt hwoybnynipniuutpnid
duwynpyb U gnjnie)niu niutignn nmunbuwlwu wwjdwuubph hpdwu ypw: Pwuyp sh Ywpnn
Ywufuwwbub' huswbu Cwjwunwunid Yupnn Bu thnfudb) nunbuwlwu wwydwuubpp, W huy
wgnbigniejniu Ywpnn Gu niubuw win hnthnfunieniuutipp $ptwtuwywt wynpyubpp
wndbgpydwu ywhnwwinubiph 6annejwt Ypw hbnmwqw dwdwuwlwopowuutpnid:

dbnwhuwydws Juplbn

Npwtn huwpwynp &, Pwuyp thnpénd £ dbpwuw)tp Jupybpp, pwu pnuwquudb] gpuyp: Uw
Ywpnn § hwugbgut| yéwpnudubiph Gplwpwagnudubph W Juwpyh dwpdwu unp wwydwuubph
dwuht hwdwdwjuniejwu: Gpp Jwpyh wwjdwuubpp dbpwuw)dwsd Gu, upyu wjlu sh
hwdwpynd dwdybinwug: TEYwywnpnyentup 2wpniuwlywpwp yepwuwind £ ybpwuw)jwsd
wwjdwuubpny Juwnytipp, hwdnqybiint hwdwn, np pninp hwdwdwjunyeniuubpp ywhwywuyws Gu
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L np wywqw Yydwpnwubpp Yywwmwpdbu: dwpybpp gwpniuwynd Gu duw) wpdbgpydwu
wuhwwnwlwt Ywd fudpwiht guwhwndwt wnwplw' ogunwagnpdting Jupyh ulqpuwlwu
wpryntuwybinn inynuwnpnypp:

dwbwnph hwdwp dwipstih hbwbuwlwl wliphdubn

Gpp Jwbwnph hwdwp Jwwnskih wyunphyu wpdbgpyynid &, wyw upw wpdbph (ujwqbgywd
dwpnidubiph b wdnpunhqughwih gnwdwputipny) b puewghy hpwywu wpdbiph wwppbpnyeniup,
pwgwnniejwdp twfuypunwd owhnyeh Ywd Juwuh dwupht hwoybinygnieniund wuwsywd
wndtiqnynuihg gnudwputiph, ubithwlwu Ywwhwnwihg yepwabwlybpyynid £ owhnyeh Ywd Juwuh
dwuht dwuht hwoybuinyniginiunud: dwéwnph hwdwp dwwnstih nwuwwpgwsd Yuwhwnw
gnpdhputiph wpdtignynidhg Ynpnunubiph hwwnwpénwp $htwtuwlwu wpryntupubph dwupt
hwoybwnynipiniuntd sh Gwuwsynid, wy hwodwnynid § uwhwwih wnwudhu pwduntd, npubiu® wyg
hwdwwwnpthwy Glwdnun: Ywbwnph hwdwp dwwnskiih ywpunpwihu gnpdhp hwunhuwgnn
ubipnpnudubiph gény wpdtiqpynidhg Ynpnwunubiph hwlwnwpénwp dwuwsynud £ owhnyeh Ywd
quwup b wj hwdwwwpthwy Shuwtuwwu wpryniuputiph dwuht hwoybinynieiniunid, tipb
wywhyh hpwlwt wpdtiph pwpadpwgnudp opjitnhynptit Ywpbh £ hwdwpbp hbuinwqu
hpwnwpénienuubph wpryniup, npnup Ywwnwpyb Gu Ynpnunp dpuwtuww wpryniuputipny
dwuwsknig htwn:

4.5  “Hpwdwlwu dhongubip b npwug hwdwpdbpubp

Tpwdwlwu dhongutinp W npwug hwdwndtipubipp pwnyugwsd tu Ywutuhy npwdhg, << Y4R-n1d
wwhynn dhongutinhg (pwgwnnipjudp UpLw ydwpwjhu hwdwlwnpgny hpwlwuwgynn
thnfuhwoywplubiph hwdwp nbwynuwgywsd gnwdwputiph) b wy pwuybipnud hwohyubiphg, wjn
pYnw, pwnép hpwgytih ubipnpnwiubpp, npnug dJwpdwtu dwdybtivp dtinpptipdwt ophg 90 op &,
npnup Ywpnn Gu thnfuwpyyb) Ywufuhyh Yupt dwdwuwlwdhongnid htipinnyejwdp b sku
Gupwnyynd wndtiph thnihnfudwu qquih nhuyh:

Ypwdwlwu dhongutipp b npwug hwdwnpdtipubpp hwoywnynid Gu wdnpunhqugywd wndtipny:

4.6  Muwhwugubip ptwtvwlwu Yugdwybpwnipnwuubph uluwndwdp

hp puwywunu gnpdniubiniejwt pupwgpnd Pwulu oginwagnpdnid b w)) pwulybpnud nmwppbp
dwdybunwjunypwi pwgywd pupwghy b wwunwihu hwohyubp: Pwuytipht mpwdwnpywd
$hpudwsd dwdytinny Jupybipu nt uufuwybwpubpp hwoqundnd Bu wdnpinhqugywsd wpdtipny’
ognwagnndtiin wprynwwybun nnynuwnpnyph dbennp: Ny $hpujwd dwdytuinutpny dhongubipu
wdnpunhqugynid Bu Pwuyh nlwdwpnipjwt Ynndhg quwhwnjwd dwdybnubpnud:
Shuwtuwwt yuqdwybpwnieniuubph tyuwwndwdp ywhwugubiph gnudwpubipp ujwgbigynid Gu
wndbgpynidphg wywhnwunubph gnudwpubipny:

4.7 Ywnybp b thnfuwwnynipiniuubin

Jwpytpp b thnfuwwndnieiniuubpp $hpudwd Ywd npnobih Jéwpnwdubpny $huwtuwywu
wywnpyubpu Gu, npnup unbindynwd tu Pwulh Ynndhg ninnuyhnpbu ywpnwwwuptu npwd
npwdwnpbint dhongny’ wnwug wwpupp Jubwnbint dunwnpnipjw:

Shpulwd dwdytnubpnyg tnpwdwnpwsd Jupybpp uyqpuwwbu twuwsynd GU hpwlwu
wndtipny' gnidwpwd gnpdwpphg dwiuunwubpp: Gpp wpwdwnpywsd gnwwpubph hpwlwu
wndtipp nwppbipdnud £ Juplh hpwlwt wpdbiphg, ophtwl Gpp upyp npwdwnpynid £
ontjwjwywuhg gwoép nnynuwnpnypny, inpwdwnpywd gnidwph bW yuwpyh hpwlwu wpdtpubipp
wmwppbpninup Jupyh uygpuwlwt dwuwsdwu dwdwuwl dbwybpwynd £ npwbiv dwiuu
ontywywlwuhg gwdp npnypubipnd wywnhyubph wnbnwpwstunwhg' owhnyeh Ywd Juwup b w)g
hwdwwwpthwl Phuwtuwywu wpnyniuputiph dwuht hwoybngnipiniund: Ujunthbinle qupytpu
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nt infuwwnynipniuubipp swhynd Bu wdnpunhqugywsd wpdbpny' Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbipnnp: $hpujwd dwpdwu dwdlybin sniubignn Jupybipu ne
thnfuwwnynieyniutubipp hwoywnynud Bu wdnpunpqugywsd wndbpny' Giubing dwpdwt Gupwnnynn
dwdlytinubiphg: <wdwfunpnubipht pdwd Jupytiph nit thnfuwwnyniyeniuutiph gnwdwpubipp
ujwqgbigynid Gu npwug qdny wpdbignynwihg wwhnwwnubiph gnidwpubipny:

4.8  Lbpnpnudwjhu wpdbpenetp
2018p. hmuqwph 1-hg nidh dbg diptinn pwnwpwlwuniyaynit
Shuwuuwlwu ypdwyh dwuht hwoybinyniejniuntd ubpnpnidwiht wpdbenebpp ubpwnnu Gu,

e wwpnwpwjhu ubpnpnwwiht wpdbenebp, npnup swihynud Gu wdnpunpqugywd wpdtpny.
npwup ulygpuwwbu swihynd Bu hpwywu wpdbpny' gnidwpwsd nipnuyh gnpdwppubph
dwiuubipp, huy hnwgquwnud® npwug wdnpunhqugyws wpdtpny’ Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbpnnp:

e wuwpupwjht b pwduwjht ubpnpnuwihtu wpdbenebp, npnup swihynwd Bu hpwlwu wpdtpny’
owhnyph Ywd Juwuh Jhongny Ywd uwfunpnaynud Bu npwbu hpwlwu wpdtipny' swhnyeh
Ywd Juwuph dhongny swithynn, huy hpwlwt wpdbiph thnihnfunie)niuutipp wudhowwbiu
Swuwsynwd U pwhnypend Ywd Juwuntd,

e hpwlwu wpdbpny' wy| hwdwwwphwy $htwtuwlwu wpryniuph dhongny swihynn
wwnwpwht wndtenetp U

e ppwlwu wpdbpny' w) hwdwwwpthwy $huwtuwlwu wpryniuph dhongny swihynn pwduwhu
ubpnpnuwjhu wpdbenebn:

Ppwlwu wndbpny' w)| hwdwwwphwly $htwtuwlwu wpryniuph dhongny swithynn wwpupw)hu
wpdbpnetph gény ogninp U Juwup dwuwsynud Gu w)] hwdwwwnpthwy hutwuuwlwu
wprnyntupnid, pwguwnnijwdp ubippnhhjw| nbwptiph, Gpp twuwsynd Gu pwhnyenid Yuwd
Juwunud, unyu duny, huswybiv wdnpunhqugywd wndtipny swihynn huwtuwlwu wyinphyubph
nbwpnid.

e uinynuwjht Bywdnun' wprynituwybn ninynuwnpnyph daennh Yhpwndwdp,
e wltywynn ywwpwpwjhtu Ynpnwuwnubip b yipwnwna
e wpuwpdnyph thnfuwpynwihg ognun b Juwu

Epp hpwlwu wpdbipny' wy| hwdwwwphwl Shuwtuwlwu wpryniupubiph dhongny swihynn
wwpupwjht wpdbtipninpp wwywbtwuwsynid £, bwiulyhund wyulwynn wwpwpwihu
Ynpnwwnubpnud Swuwsywd Yninwwihtu ognunp Ywd Juwup ubithwlwu Yuwhuwihg
ybpwnwuwywpgynw £ whnyenid Ywd yuwunid:

Pwulyp Ywpnn & ns wnlnpwiht uywwnwlubpng wwhynn pwduwjhu gnpdhpubpnid npny
ubpnpnuiubph hpwlwu wpdbph thnthnfunyeniuubpp ubpywjwgub wy hwdwwwpthwy
dhuwtuuwlywu wpryniupnid: Wuwhuh punpnyenit Yujwgynd £ uygpuwu dwuwsdwu
dwldwuwly wuhwwnwlwu uygpniupny b wugpebih &:

Wuwhuh pwduwjpu gnpdhputiph gdny ognun b yuwup tippbp st ypwnwuwywpgynid
owhnyend Ywd Juwunud, hul wpdbgpynud sh dwuwsynid: Cwhwpwdhuubpp dwuwsynid Gu
owhnyend Ywd Juwunw, bpt npwup hunwy s6U hwunhuwunw ubipnpnudutiph dp dwup
yGpwnwné, nph nbwpnid upwup twuwsynid Gu w)| hwdwwwpthwly $htwtuwlwt wpryniupnid:
w)| hwdwwwpthwy Pptwtvwlwu wpnyniupnid dwuwswd Ynnwlwihtu ogninp b Juwup
ubpnpnuwiubph onwpdwt nbwpnd thnfuwugynd Gu spwotudwd owhnye:
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Uhtusl 2018p. hniuuiph 1-p gnpdnn pwnwpwlwtinipinit

Lbpnpnwwjhtu wpdbpenebpp uygpuwwbu swihyb) Bu hpwywu wpdbpny' gnudwpwsd gnpdwpph
qdny ninnwlh dwluutbipp” hpwlwt wpdtipny’ pwhnyeh Ywd Juwuh dhongny sswthynn
ubipnpnudwiht wpdtenebnh ntwypnud W hilnwqw)nud, nwuwlwpgnwhg Ywiujwsd, hwodqupyyby
Gu npwbu Yw'd dhusl Jwpdwu dwdybnp wwhynn, hpwywt wpdbpny' owhnyeh Ywd Juwuh
dhongny swihynn, Yw'd Jwdwnph hwdwp dwwnskih:

Uhtst dwpdwt dwdlitinp wwhynn tGpnpnidtbn

Shpuywd dwpdwu dwdlybtinnny ubpnpnudubipp nwuwywpgynwd Gu npwbu dhush dJwpdwu
dwdytinnp wwhynn, tpp Pwuyp hwunwwnwwbu dinwnpgwsd £ b htwpwynpnipyniu niuh wwht
w)r ubpnpnudutipp dhusl npwug dwpdwt dwdybivp jpwuwp: Geb Pwulyh Ynndhg
hpwlywuwgynid £ dwpdwt dwdybinhu ng dnin wynphyubiph bwlwu gnidwph wéwnp, www
wdpnne nwup ybpwnwuwwpgynud £ npwbiv Juwbwnph hwdwp dwwnskih: Uhusl dwpdwt
dwdlybwnp wwhynn ubpnpnudubpp hwodwnynd Bu wdnpunhqugywsd wpdbpny’ Yhpwnbing
wpryniuwybun mnynuwnpnyph dbpnnp’ hwuwd npwug gény wpdbgpyniihg wwhnwwnubpp:

Ywibwnph hwdwp dunpstiih wliphdubn

YJwbwnph hwdwp dwwnskh wlwhyubipp wwpunpwpu, huswbu twb uwhwwih gnpdhpubipnid
Yuwuwnwpywd wyu ubipnpndubipu Gu, npnup Pwuyp dwnwnhp § ywhb) wunpng dwdytinny, W npnup
Ywpnn Gu Jwéwnyb) hpwgytijhnigjwu Yuwphpubtiph pwwpwpdwu hwdwp, huswbu twl
unnynuwnpnypubiph, thnfuwpdbiputiph Ywd pwdubunndutiph qubpp thnihnfuniejniuutiph nbwpnud:
Jwéwnph hwdwp dwwnskijh $huwtuwwu wynhyubpp twiutwywi dwuwsnidhg htinn
hwoywnynwd tu hpwlwu wpdbpny, pun npnud ognunubipn nu Juwuubipp Gwuwsynid Gu wy|
hwdwwwplhwy Shuwtuwlwu wpryniupubipnud ubpwndwsd Ynnwywsd swhnyep Ywd Juwup
Ybpwnwuwlwpgynwd £ swhnyeh Ywd Juwuh b w)] hwdwwywphhwy Shtwvuwlwu wpryniupubiph
dwuht hwoybuinynipniunud: Udku nbiwpnid, wpryniuwybin ininynuwnpnyph dbennny
hwoqwpyywd nnynuubipp dwuwsynid Gu owhnyeh Ywd Juwup b wy) hwdwwwpthwy
dhuwtuwlwu wpryniuputiph dwupt hwoybinyniejniunud: Ywéwnph hwdwp dwwnskih
Ywuwhwwih gnpdhpubiph gény swhwpwdhuubpp owhnyph Ywd Juwup b w)] hwdwwwpthwy
Phuwtuwlwu wpryniuputiph dwuptu hwaybunyniginiund dwuwsynid Gu wjn dwdwuwy, Gpp
Pwulyp hpwyniup § dinpptipnud unwtwint wjn swhwpwdhuubpp:

Ywpgwynpynn Shuwtuwlwu ontlwubpnd wynhynpbu Jwdwnynn Shuwtuuwlwu wynhyp
hpwlwt wpdtipp npnaynid £ hwoybivnnt wduweyht pnpuwjh hwlydwt ywhht win wywhyh gdny
quwugynn qubiph dhongny: UYywnhy ontyw sniubignn gnpdhpubiph ppwlwu wpdtipp npnaynid |
quwhwwndwu dnnbjutph dhongny: Ldwu dnnbjubpp ubpwnnud Gu ybpoht onlyujwwu wulwfu
ghpdwnunipntuutipp, bwywunpbu sinwpptipgnn wynhdubpph ontujwlywu qubphtu hnnud
Ywwwnbp, ginsywd npwdwlwu hnupbiph bpindnieniup: <wlwnwly nbypnid’ ubpnpnudubpp
hwoqwnynud Gu hupuwpdtipny' ujwqbigubing wndbgpynihg Ynpniunubpp:

bpwlhwl wpdtpny’ pwhnyph Ywd Juwuh dhongny swihynn

Pwuyp npnp ubipnpndwjhu wpdbpnebp wfuwusnid  npwbu hpwlwu wpdtipny swihynn'
hpwlwt wpdtiph thnthnfuniejniuutipp wuwskiny swhnyenud Ywd Juwunid:

4.9  Mtown b hwwnwpd nbwyn hwdwédwjuwagpbn

<bingqudwu wwjdwuny wpdbenebph Jwbwnph gnpdwnunipniuubpp («nGwn») nhunwnpyynid Gu
npwbu wywhnywd $phuwuuwlwu gnpdwppubn: L<bnqudwu wywjdwuny ywbwnywd
wpdbpnebpp 2wpniwwyynwd Gu hwodwnybp $huwuuwlywu ypbwyh dwuhtu hwoybnyniyeniunid, b
wju nbwpntd, Gpp qunpnu niuh upgwd wndtipnetph wwnph Ywd gpwyjwnpdwu
wwjdwuwagpwjpu hpwyntup Yud hwdwdwjunyeniu, npwup ybpwnwuwwpgynd G npwbiu
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«<Ginqudwt wwjdwuwgnptpny gpwywnpwd wpdbpnetip» b ubpluwjwgynud Gu npwbu
wnwudhu hwoytyshnwiht hnnwé: Cwdwwwunwufuwt ywpwwynpnyeniut wpunwgnynid b
Phuwtuwlywu Yugdwybpwnrpyniuutiph Ywd hwéwfunpnutph uuwndwdp hwohyubpnid:

Lbnjwbwnph wwjdwuny quwd wpdbenebinp (<hwlwnwné ntiwyn») st dwuwsynid
dhuwtvwywu yhtwyp dwupu hwodbnmyniginiunid, huly npwdwnpywéd gnidwpubpp hwojwnygnid
Gu npwbtiu wwhwugubp htwtivwlwt Yuqdwybpwnientuubiph tywwndwdp Ywd
hwéwflunpnutiphtt npdwdé Jupybip W thnfuwwnyniejniuutip:

Updtpnpetph qudwu b Jwbwnphg wnwowgwd Glwdnunp Ywd dwiuup hpbuhg ubpywjwgunad &
wnnynuwjht Glwdnun Ywd dwiuu, npnup hwoybgpynud Gu hbingqudwt wwjdwuwagnbph
gnpdnnnipjwt dwdltnubph pupwgpnd’ ogunwagnpdtiing wpnyniuwybn winynuwnpnyph dennp:

Greb hwjwnwpd nbwyn wwjdwuwgpny qguywd wynhyubpp ywbwnytu Gppnpn Ynndh,
wpdbpnetph yapwnwndh wywpuwynpnyeniup gpwugynid £ npwbu wnliinpw)jhu
wwpunwynpnieinwu b swihynwd £ ppwlwu wpdtpny:

410 Npwbu gpwy npywsd b unwgywsd wpdbpnpebn

Updtienetinny gnpdwppubpp hhduwywunwd wwwhnyynid Gu wpdbipnetpny Ywd Ywufuhy
npwdny: Updtipnebtph thnfuwugnudp djnw Ynndhtu wpnwgnynid § htwtvwlwu yhdwyh dwupt
hwoytGuinynpniunid, dhwju bl thnfuwugynwd Gu uwlb nhuybipp L ognunutipp Yuwywd
ubithwywuniejwu hpwynwuph hnfuwugdwt hbwn: Yéwpwsd Ywd npwbu gpwy unwgywd
Ywufuhyp gpwugynud £ npwbu wynphy Ywd ywpunwynpnieiniu:

Atinppbpwd wpdbenebnp s6U dwuwsynid Shuwuuwlwu ypbwyh dwuhtu hwoybngnyeniund
dhusl npwug ownwnpnidp Gppnpn Ynndhu, npp nbwpnud upgwd wndtipnebph ytpwnwpédwu gény
wwpunwynpniejniup dwuwsynid £ hpwlwu wpdbpny npwbu wnbnpulywu vywwnwlubpny
wwnpunwynpnieiniu, huy qgudwtu b Jwbwnph wnwppbpnieniup hwodwnynud  owhnyph uwd
Juwup b wy hwdwwwpthwly $huwtuwlwt wpryniuputiph dwupt hwoybunynigjwt «2nin
wnlnpwhtu GYwdniin» hnnguwoénid:

411 dwpdwlwnyeintu

Anpéwnbwlwl Jupdwluwinysnil - Pwblyp npwbu Jupdwlwg

Uyunphyubiph Jupdwlwinipyntup, nph nbwpnid wlwhdph ubthwlwunygiwu hbun uwywsd pninp
nhulpu nt ognunubipp Wwhwwuynd Gu Jupdwwnnth dnin, nwuwlwpgynud £ npwbu
gnpdwnuwlwu Jupdwlwinipintu: Snpdwnuwwi Jupdwlwnigjwu opowtwlyubpnid
Jupdwybwpubpp dwuwsynd Gu npwybiu dwiuu Shuwtuwywu wpryniupnid gdwjhu hhdnwupny
Jupdwwnypjwu dwdlybinh pupwgpnid b ubpwnynwd Gu gnpdwnuwlwt dwiuubpnud:

4.12  <phduwlwu dhongubip

Zhduwlwu dhongubipp ubpywjwgywd tu uygpuwlwu wpdbph b Yniwnwyywd dwojwdnipjwu
wmwppbpnugjwdp: Pwuyh obupbpp W hnnp ubpyujwgywsd 6u hpwlwu wpdbph b Yynunwywd
dwoqwonipjwu nmwppbpniejwdp: Gpp wyunpyh hwoyblyonwihu wpdtipp wytih d6é § upw
quwhwwnywd thnfuhwnnigynn gnidwnphg ns dwdwuwlwynp hwugwdwupubiph wwwwnny, wju
wudhowwbtiu bqugbgynud £ dhusl win thnfuhwwnnigynn gnidwpp: <nnp hwodwnynd £ hpwwu
wpdtipny U niup wuvwhdwuwthwy ogunulwn dwnwjnigjwu dwdytinn b, hnbwpwn, sh
wdnpunhqugynid:
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Uwoywdnipintup hwoywpyynud k gdwht dbpnnn wlywmhyh oqunwlwp dwnwinipjwu dwdytunh
pupwgpnd, Yhpwnbiny htnlyw| mwpbywu npnypwswihbpp’

Oquuwlwp

Swnwjnipjw
dwilbwn Snynuwnpnyp
(wwphutip) (%)
Chupbip 40 2.5
Lwdwlwnghsubip U Yuwwh dhengubip 3-5 33.3-20
Spwuuwnpunwihtu dhongubip 8 12.5
Uy| hhduwlwu dhongubip 5-8 20-96

Jwpdwlwwd hhduwlwu dhongutiph ypw ninnywd Yuwhwnw| punyph dwiuunwubipp
Yuwwhwnwjwgynd b wdnpunhqugynid Gu géwjhtu hhdniupny Jupdwwdwu dwdybiznh W
hphduwlwt dhongubiph L npwug ogunwwn dwnwjnipjwu dwdytinubphg ujwquagnyuny:
Utwdwpwn oghuwpwpnipjwiup ywwnlwunn wlynpdutipp hwodwnynw tu thwunwgh dwiuubipp L
wpdbgnynudhg Ynpniunubiph tnwppbpnyejwdp: Chuwpwpwwu woluwwnwupubph wywnpunhg
htiwn wywhyubipp thnfuwugynd Gu hhduwlwu dhongubipht b hwaqwnynwd Gu hpkug
duwgnpnuwjht wpdtpny: Wuwywpun shtwpwpnigjuup ywunlwunn wywmhyubpp sbu
wdnpunhqugynwd pwuh nbin ywwpwuw s6U oginwgnpddwt hwdwp:

<hduwlwu dhongubiph ybpwunpngiwt b ywhwwudwu htun Juwydwsd dwiuunwubpp swhnyeh
Yuwd Juwup b wy hwdwwwpthwy Phuwtvwlw wpryniupubph dwuht hwoybunynieniuntd
Swuwsynd BU npwbu dwiuu' npwug Yuwnwpdwt wwhhu: Ywwhwuw) punyph unpngdw
Swfuuntdubipp wybjugynid Gu wyinhyh hwoyblonwihtu wnpdtiphu, tipp hwjwuwwu k, np npwg
ounphhy wwwgw nunbuwlwu ognunubipp' wybih owwn, pwu wyulwynd Ep wnlw wynphyh
unpdwunhywihtu gnigwuhoubtiph uygpuwywu quwhwwnnwihg, Yhnubu nbwh Pwuly: Uju
Swiuunwdubiph dwodwédnieiniup hwogwpyynud £ hwdwwywnmwujuwt wynmhyh oginwlwp
swnwjnipjwl duwgnpnwihu dwdybwnp pupwgpnid:

<hduwlwu dhongh hpwgnidhg wnwowgwd ogniin Ywd Juwup npnaynud |k npwybiu wywmpdp
hpwgnuwihg gqnun dnunpbiph b hwoyblonwiht wpdtph twppbpnyeniu b hwodwnynid
gnpdwnuwlwu swhnypnid:

JYbpwguwhwndwu hwéwhuwlwunyegniup Yuiudwsd £ wynphdubph hpwywu wpdtiph
thnihnfunieyniuutiphg: Uju nbwpnud, Gpp tpwuwlwih 2bnnud Yw ybpwquwhwundwd wyndubpp
hpwlwu wpdtiph U upwug Juwgnpnwihtu wpdbpubph dholt, www wuglwgynwd £ hGunwaqw
ybpwguwhwwnn: Ypwquwhwunnup Yuwwpynd £ hpduwwu dhongubiph nng nwuh hwdwn:

dbpwquwhwndwu wpryniupnd wlnhyh wpdbph wép wpnwgnynid § uwhuowind'
hhduwlwu dhongubph Yybpwquwhwwndwt wwhnwnnud, pwgh wju nbwptiphg, Gpp wju
thnfuhwwnnignid £ Shtuwtuuwlwu wpryniupubpnud ndjw; wynhygp gény uwhuyhund dwuwsywd
ybpwquwhwwnnuwhg yuwup. wju nbwpnid yipwquwhwwnnuihg wép unyuwbu dwuwsynid
dhuwtuwlywu wpnyniupubipnid: Ybpwquwhwwnmdwt wpnyniupnid wynpydh wpdtiph ujwgnudp
Swuwsynud £ Pptwtivwlw wpryntupubipnud, pwgh wju nbwpbiphg, tpp wiu thnfuhwunnignd
uwhuyhunwd ingjw) wyinhyh gény Yuwhwnwnd dwuwswsd yipwguwhwwnnidhg:

Zhduwlwu dhongubiph ogunwagnpddwup gniqwhbn, tndju| wywnphdh yepwquwhwndwsd
hwaoytlyonwjhu wndtph hhdwtu ypw hwoqwnpywsd dwodwodnypiwu b wlnpdh uygpuwlwu

wpdbph hhdwu Ypw hwodwpyywsd dwodwdniejwu mwppbpnieginiup thnfuwugynud b spwsfudwd
owhnyphu:
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JYbpwguwhwwnywd wpdtpny hwodwnynn hhduwlywu dhongubph hpwgdwt Ywd nnipu gpdwt
nbwpnid wyn hhduwywu dhongutipht ytipwpbpynn yipwquwhwwndwt ywhnwwnh duwgnpnu
wdpnnontpjwdp thnfuwugynid £ spwotudwd gwhnyehu:

413 N unpwywu wlywnhydubin
Ns nipwlywu wyunhdubipp pwnyugwsd tu hwdwwpgswiht dpwaptiphg W wpunnuwagnpbphg:

Unwudhu dbnppbpdwd ng unipwlwt wynhyubpp uygpuwwbu dwuwsynd Gu hupuwndtipny:
Luwlutwlwu dwuwsniihg htunn ng Unipwlwu wynhdubpp hwojwnynud Gu hupuwpdtipny’'
ujwqbigutny Ynunwlyyws wdnpinhqughwt Ywd wpdbgpyndhg Ynpnwunubpp: Ns unpwyw
wywnpyubph ogunulwn dwnwjniginiuubph dwdybwnubpp Ywpnn Gu |hub) npnawyh Yud wunpny:
Npnawyh oguwlwp dwnwjnieniuubph dwdybunubp niubignn ng UNepwywu wynphyubpu
wdnpunhqugynid Bu gdwiht hhdnipny ogunwlwp dwnwjnipjwu pupwgpnut* 10 nwpyw
pupwgnud, b quwhwwnynuw Gu wpdtiqpydwu wnnwiny, tipp wnw Gu wpdbgplydwu
hwuwnlwupoutin: Udnpunhqughwjh hwogwndwt dbpnnutipp b dwdybinubpp yepwuwpynud Gu
jntpwpwusinip $htwtuwywu nwpyw Yytponud:

Cwdwlwngswihu dpwapbiph pupwghy uywuwpydwu dwiuutipp hwoywnynw Gu npwbu dwfuu
npwug juwnwpdwu dwdwuwy:

414  Pnuwqwudwd wynphyubn

Npn2 nGwpbpnid, wywhyubpp pnuwqwudynd Gu Juplwiht ywpwwynpnyeniuubph
suwwnwpdwu wpryntupnud: Pnuwquidywd wlmhyubpp swihynid U uygpuwywu wpdtiphg b
hpwgdwu gnin wpdbiphg ujuquagnyuny:

4.15 CGunphubp

Uywhyubphu ytpwpbipnn gunphubipp ubipwnynud Gu w) wwpwnwynpniejniuubipnud b
Yptinhunwagpynud Gu owhnyeh Ywd Juwup b w)] hwdwwwnpthwly Shuwtuwwu wpryntupubiph
dwuht hwoybnynipjwup gdwjht dbpnnny’ hwdwwywwnwuluwt wlynhyh ogunwlwn
Swnw)nipjwl dwdlybnh pupwgpnLd:

416 ULbipgpwdwd dhongubip

Lbpgpwywd dhongubipp, npnup ubipwnnid Gu <€ Yeunmpnuwlwu pwuyh, wy dhowqquiptu b ££
Phuwtuwlywu Yuqgdwybpwnigyniuutiph, hwéwfunpnubph hwohyubipp, pnnunpyywsd wpdbenetpp
W uinnpwnwu thnfuwnnieniutipp, uygpuwwbiu Gwuwsynd Gu unwgywd dhongubiph hpwlwu
wndbpny' hwuwd gnpdwnunieniuubph gdny ninnuyh dwiuubpp: UYgpuwlwu dwuwsnidhg hbun
ubipgpwywd dhongubipp hwodwnynid Gu wdnpunhquigywd wpdbpny' ogunwgnpdting
wpryntuwybinn imnynuwnpnyph dbpnnp: GUwdnunubipp W dwiuubpp gpwugynud Gu swhnypeh Ywd
Juwup b wy hwdwwwpthwy Shuwtuwywu wpryniuputiph dwuht hwoybnynieiniundd, huswtiu
wwpuwynpnieniuubph wwywwuwsdwu dwdwuwl, wjuwbu b wdnpunhqughwjh pupwgpntd:

Gpp Pwuyp qunwd £ hpbit ywwnwunn wpdtipnebpp, npwup nnipu 6u gpdnud hwodblonhg, L
hwaoytYonwjhtu wndtiph nt yéwpjwsd gnidwpp mwppbpnienut wpunwgnynud £ Shuwtuwlwu
wpryniupubiph dwuht hwoybunyniejniuncd:

417  dhuwluwlwu Gpwofuhpubp b Juplwjhu
wwpunwynpjwdnie|niuubp
Shuwuuwlwu Gpwotuwynpniejwt wwjdwuwagpbpp wju ywjdwuwagpbpu Gu, npnup ywhwugntd

Gu, np Gpwsfuhpp wpwdwnpnnp thnfuhwwnnigh tipwluhpp unwgnnht Ynulypbn Wwpunwwwuh
ynndhg wwpuwpwihu gnpdhph dwdybnubipht hwdwdwiu yéwpnidubpp dwdwuwyht syuwnwpbint
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wwwbwnny Yytpohtuhu Ynndhg Ypws uwuubph nhdwg: Ywplywiht ywpunwynpgwsdnipniuubpp
Uwhuwwbiu npnoqwd wwydwuubipny b dwdybinubpny qupytip tnpwdwnpbint
wwnpunwynpywdnipyniuubipu Gu:

Shuwtuwlwu tpwotuppubipp Ywd oniyujwlwuhg guwdp nnynuwnpnypny ywnplbip impwdwnpbipne

wwpuwynpywonypnitubipp uygpuwwbu swihynid Gu hpwywu wpdtipny, huy uygpuwlwu

hpwywt wpdtipp wdnpunhqugynud k Gpwotupph Ywd ywpunwynpywdniejw gnpdnnniejw

wdpnne dwdybtiinh pupwgpnid: Lhnwquinu upwup swihynwd Gu htinyw| Yepw.

e 2018p. hniujwph 1-hg' wdnpinhqugywsd gndwphg b Ynpnwwnubiph gdny wwhnwwnubiph
gnudwphg wnwybjwgnyuny,

e Uhugl 2018e. hniujwph 1-p" wdnpnhqugywsd gnidwph b wwjdwuwagnpbphg pfunn huwpwynp
ybwpubpp ubpyw wpdtiph wnwybjwagnyuny,

Shuwuuwlwu Gpwotuppubiph b Juwplwjht ywpwwynpjwdnieniuutph gdny wnwowgwd
wwpunwynpnienuubpp ubpwnynwd Gu ywhnwwnubpnid:

418  Muwhnwwntbp

Muwhnwwnp dwuwsynud k, Gpp Pwuyp nwwp ubpyw ppwjwlwu Yud Yunnignnuwu
wwpunwwuniyent' npwbu wugjw| nbwpbph wpryniup, bW hwjwuwlwu &, np wjn
wwpuwlwuneniup dwpbint twywwnwyny Yuywhwugyh inunbuwlwu ogninubip dwpduwynpnn
dhongubiph wpwwhnup, bW wwpunwynpnigjwt gndwpp huwpwynp £ wpdwuwhwywwnpbu
quwhuwunbi:

419 Ubhwlwu Yuwhuw|

Pwdtbipppwlwi Guwhypuwy

Unynpwlywt pwdubinndubpp L sdwpynn wpnnujw) pwdubnndubipp nwuwywpgynid Gu npwbu
Ywuwhww): Lnp pwdubunndubph RMwpydwup, pwgh Yuqdwybpwnyeniuubph Jhwynpdwu
nbwpnid pnnwnpyynn pwdubitndubiph, yepwpbpnn ninnuyph dwiuubpp ujugbgynud Gu
Ywwhwwih wéehg: Gpp pnnupydwu wpnyniupnd unwgywd gnidwpubph hpwlwu wpdtipp
gbipwquwugnud £ pwdubunndubiph wujwuwlwu wpdtpp, mwppbpnieniup hwodwnynd £ npwbu
hwybjwdbwp:

2puwippudws pwihnype
2pwotujwd pwhnyep ubpwnnu £ puewghy L twfunpn dwdwuwlwopowuubph Yninwlyywd
owhnypep:

Cwhwpwdhttbin

Cwojwwwhwlwu hwoybtlyonh wduweyny swhwpwdhuubipp nnipu Gu gpgnd uwhunwihg
Swuwsynud Bu npwbu wwpunwynpnyeniu, dhwjiu Gpp npwup hwunwnynud Gu hwoquwwhwlwu
hwoytlonh wduwpyny Ywd dhush win: Cwrquwwhwywu hwoytiyonh wduwpdhg htunn dhush
dhuwtuwlywu hwodbingnipniututph hpwwwpwydwt wduwphyp hwjnwpwpywsd Yud
hwuwnwwnywsd swhwpwdhuubipp pwgwhwjnynud Gu:

<hdbwlwt dhonguliph JGpwqtwhwipdwi wwhniup

Lhduwlwu dhongubiph ybipwgquwhwwndwt wép oginugnpdynid £ gpwugbint hwdwp hhduwywu
dhongubiph hpwywu wpdtiph wép b ujwgnudp wju swihh, np tdwt ujwgnip ypwpbpnd £ unyu
wywnhyh wépu, npp twiuyhund dwuwsyt) bp ubhwlwu Yuwhwnwnd:
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bpwlwb wpdtpny' wy hwdwwwphwly phtwbuwlwl wprynitiph dhongny swithynn
bbpnpnidwhti wpdtenpbnh hpwlwb wndtph wwhniug

Wu wwhnwwp wpunwgnind b hpwwu wpdbpny' w)) hwdwwwphhwy $huwtuwlwu wpryniuph
dhongny swihynn utipnpnuiwiht wndtenebinh hpwlwt wpdtiph thnthnfuniejniuutip:

5 Uwplnpwgnyt hwwywhwlwtu guwhwwnnudubp b
nwwnnnipjniuubp

$<UU hwdwdwju Shuwtuwwu hwoytinynipniuubiph wywwpwuwnndp wwhwugntd £, np Pwuyh
ntywdwpnieniup Ywwnwph Yuplnpugnyt hwowwwhwlwu quwhwwnudubp,
nwuwnnnnienutbp U Gupwnpnieniuutip, npnup wqnbignieinwu tu pnnund puwtiuwyw
hwaoytuinynieniuubph wduwpyh npniejwdp wynpyutiph b ywpunwynpnyeniuubph
ubipywjwgynn gnwwpubph, huswybiu twb hwoybtivnnt dwdwuwlwopowuh GYwdninubph W
Swfuutiph Yypw: Suwhwwndubpp b npwug htn Yuwyws Gupwnpnieginiuutp, hhduybing
wwwundwlwu thnpéh b wy gnpdnuutiph ypw, npnup hhduwynpjwd Gu nyjw) wywjdwuubpnid,
hhdp GU hwunhuwund nwwnnnnientuubp wubnt wju wynpdubph bW ywpwwynpnyeniuubph
hwaytlonwjhu wpdtiputiph ybpwptipjw|, npnug wpdtipp huwpwynp sk npnotp wy| yuwnwhbih
wnpjnipubiphg: WdGU nGwpnid, stwjwd quwhwwnnwubpp hhduynud 5u nGlwywpniejwu Ynndhg
pupwghly hpwnwndanieniuubph [wywgnyu wwwnlytipwgnuubiph ypw, thwuwnwgh wpryniupubipp
ytipohtu hwoyny Ywpnn tu nmwpptipdt) uwunwpwsd qguwhwwnndubphg:

Lbipywjwgynn pptwtuwlw hwoybinyniejniuttiph wnnuwing bpwuwlwihg nwwnnnnyeniuubipp b
quwhwuwnnwiubpp ubipyujwgynud Gu uinnpl:

bpuwbtivwlwl wliphdtnh nwuwlwnpgnid

Pwulyp quwhwwnnud § wiu phqubu dnnbip, nph pupwgpnud wynphyubpp wwhynw Gu L
quwhwuwnnud, pE wprynp Pptwtuwlywu wlynhyh ywjdwuwgpwiht ywjdwuubpp pwgwnwwbiu
duwjp gnidwpp b sdwpywd dwp gnidwpp ninynuwgndwpubph éwpnuwubipu Gu (nbu 4.4.2
Swunpwgnnye|nLup):

bpwlwb wpdbph swipnidp

Shuwuuwlwu gnpdhpubph (Gpp wywnhy onywih quwugndubp sywu) b ng Shuwtuwlwu
wywnpdubph hpwlwu wpdbpp uwhdwubnt hwdwp nElwywpnieniut oguwgnpdnud |
quwhwwndwU nbfuuhlwu: Uw ubpwnnd £ qupqugnn guwhwwnnwdubpp bW Gupwnpniegniuutpp
hwlwwwunwufuwu upw, e ontjwih dwutwyhgubpp huswbu Yguwhwunbu gnpdhpubipp:
AGYwywnnieintuu hp Gupwnpnienuutpnd nppwu huwpwynp £ hhduynid £ nhunwpyynn
wnyjwiubiph ypw, uwlwiu npwup dhow sk, np hwuwubih Gu: Wn nbwpnid, nblwdwpniyeniutu
ognwagnndnwd £ hp niubigwd wdbuwwy wnbnGlwwnynipniup: Fuwhwndwsd hpwlwlu wpdtpp
Ywpnn § vwpptipdt) thwunwgh wpdtiphg, npp hwoybunnt dwdwuwlwopowuh npnygjwdp Yupnn
E hwuwubh hub] wuhwwwlwu gnpdwppubph nbwpnud (nbu' Swunpwagpnieniu 32):

<pdbwlwl dhongulinh ogupwywn Swnwynyywt dwdlitin

Zhduwlwu dhongubiph ogunwwp dwnwjniejwu dwdybnh quwhwwndp nwnnnniejwu
wpryntup £ hhdudwd udwu whunhdh hbn Yuwdwsd thnpsh Jpw: Uywgw nunbuwlw
ognunubipp dwpduwynpynud Gu wynmhydubpnud b uywngnid hhduwwunid ogunwgnpddwup
gnigpupwg: Ujuniwdbuwjuhy, wjuwhuh gnpdnuutipp, huswhuhp Gu gnpdwnuwyw,
wbluuhyulwu Ywd wnlnpwihtu dwowdnipniuutipp, hwéwfu hwugbigunid Gu wlwhyh
nunbuwlwt ognunubiph bjwqbigdwup: LE{wldwpniyeniup duwgnpnwihtu oguwlwn
swnwiniRjwl dwdybnp quwhwwnnud £ wynhdp pupwghy wnbluuhywlwtu ypbdwyhu
hwdwwwuwnwuluwu U pun wju qguwhwnywd dwdwuwlwopowuh, nph pupwgpnd Pwuyp
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Ywufuwwbunid £ unwuw] ognunubip: Uuwgnpnwiht ogunwwp dwnwjniejwu dwdlytunh
quwhwwndwt hwdwp hwogh Gu wnuynwd hbnlyw) hhduwlwtu gnpdnuubipu. wywhyubiph
Ywufuwwnbiugnn ognwagnnpdnidp, gnpdwnuwlwu gnpdnuubiphg bW wwhwwudwu dpwagphg
Ywiuwsd' dwodwdnipniup b onyuywlwt ywydwuubph ginthnfuniegniuubiphg wnwewgnn
wbfuuhjulwu b wnbnpwiht dwoywdnie)niup:

bwuwwlgyws Ynndbph htip gnpdwntinyeynitiibn

Pwulu hp gnpéniubiniejw pupwgpnud hpwlwuwgunwd £ gnpdwnuniejniuttip yuwwygywd
Ynndbpp htiwn: Loqwd gnpdwnunyeniuubpp hhduwwunw hpwlwuwgynd Gu ontljujwlw
wwjdwuubpny: Gnpdnn onywih pugwwniejwu nbwpnud Pwuyp Yuwnwpnd §
nwuwnnniejnuttip gnpdwnunieniutbph onyuwjwlywu Yud ng ontuywlw punyeh ytpwpbnjw):
“rwwnnnnipyniuutipp hhduynid Gu wy hwéwfunpnubiph htin tdwuwwnhw gnpdwnuniejnuutinh,
huswbiu bwl wpryniwwybin npnypubiph bipinwdnieiniiubiph ypw(nbu 31 dwunpwagnpnieniup):

bphbwbuwlwl wliphytnh wpdtgnynid

Pwulyp quwhwwnnu &, pb wprynp $huwtuwlwu wynhyh qény wwpunpwjhu nhuyp bwlwunptu
£ wéb| uygqpuwlwt dwuwsnudhg htinn b wlyuwynn wywpunpwihtu Ynpnwnubiph swthdw
gnpdpupwgnud jwufuwwnbuynn nbntwwunyniejwu ubpwnnidp (nbu 35.1.2 dwunpwapnye)ntu),
huswbiu bwl ybpwywuguynn npwdwywu dhongubiph hnuptiph quwhwwndwu hwdwp
ognwgnndynn hpduwlywu Gupwnpnieiniuttipp (wnbu 4.4.6 dwunpwagnpnyeniup):

wipljuyhti opGunpnyaynit

<< hwpluwjhu opbuunpnipiniup Gupwlw b nwpwlwpdhp dEYuwpwunyeniuubph: Stu' 30
dwunpwgnniejnLup:

6 UWugdwt pwgwhwjnnid

Uwnnpl uyupwgpynid £ SCUU 9-h ubpnpdwt wgnbignipniup Shtwtuwlwu yhdwyh dwupt
hwoybwnynipjw U spwotudwsd swhnyph Yypw' ubipwnyw) <<UU 39-h Ypwd wwpupwjhu
Ynpnunubiph hwoqupyubph' $<UU 9-h wlulywiynn wywpunpwihtu Ynpnwnubpny ginfuwphudwu
wqnbigniejniup:
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Lbnlyw| wrynwwynid ubpyuywgynd Gu Pwulyh Shuwtuwlwu wlwmhyubph
wwnpunwynpnigjniuutiph hwdwp <<UU 39-h hwdwdw)u swihdwu nwubpp b $<UU 9-h ubippn
unp swihdwu nwubipp 2018p. hnwjwph 1-h npnigjwdp:

Lwqup £< npwd Uyqpuwljw
Uyqpuwlw Unp  hwybhnwjht Lnp
nwuwlwpgnid nuwuwluwpgnd  wpdtp KKUU  hwyyblonwihu
<<UU 39-h $<U 9-h 39-h wpdbtp HKUU
hwiwawju hwdwawju hwiwdwju 9-h hwiwdawju
Sptiwbiuwlwl wliphdtibn
Tpwdwlwu dhongubip b npwug dwpybp b Udnpuinhquigywd
hwdwpdbpubip nbphunnpwlywu wndtp
wwpwpbip 18,812,252 18,812,252
Uswugjw| $huwtuwlwt whinhdubp  Ppwlwu wpdbpny’  bpwlwt wpdbpny'
owhnyeh Yuwd owhnyeh Yuwd
Yuwuh dhongny  Juwuh dhgngny
swithynn swithynn 852 852
Muwhwuoubp Shuwtuwlywu Jdwpytp b Udnpunhqugywsd
Ywqdwlbpwnieniuutph nbphunnpwywu wndtp
uywwndwdp wwpupbp 8,620,732 8,561,631
dwnlbip b thnfuwwnynieynitutip Jdwpybp b Udnpunhquigywd
hwlwunpnubpht' ubpwnjw nbphunnpwywu wndtp
Jupdwlwnipjwu gony wwnupbip
nGphunnpuwywu wwnpwnpbpp 56,834,306 55,326,693
Ubipnpnwdwihu wpdbenetip- Jdwdwnph hwdwp  bpwlwu wpdtipny'
wwpwpwijhu dwnsbih w)] hwdwwwpthwy
bhuwtuwlwu
wpryniuputiph
dhongny swihynn 5,933,944 5,933,944
Utipnpnwdwihtu wndbenetip- Uhusl dwpdwu Udnpunhquigywd
wwpwpwjhu dwdybunp wwhynn wpdtp 499,366 499,366
Lhpnpnwwiht wpdbenebp- Ydwdwnph hwdwp  bpwlwu wpdbpny'
pwdlw)hu dwuwnstih w)| hwdwwwpthwy
$huwuuwlwu
wnryniuptbiph
dhongny swihynn 42,825 42,825
LEngudwt wwydwuwgnpbpny dwbwnph hwdwp  bpwywu wpdtipny'
gpwywnpyws wpdbpnptn dwingbiih w)) hwdwwwnihwy
dhuwuuwlwu
wpryniuputiph
dhongny swihynn 5,536,417 5,536,417
Uy $huwtuwlwu wywnhyubp Jdwplybp L Udnpunhquigywd
nbphnnpwlywu wndtip
wwpwpbip 196,364 206,653
Cunwdbup Shuwuuwywu wlwmhyubip 96,477,058 94,920,633
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Cwqup << npwd

Ulyqpuwywi

Ulyqpuwluwi Unp hwyyblonwjhu Lnp
nwuwlwpgnid nuwuwluwpgnd  wpdtp KKUU  hwoyblnwihu
<<UU 39-h <U 9-h 39-h wpdtp HKUU
hwdiwawju hwdwdwju hwdwdwju 9-h hwdiwdawju
Shtwtivwlywb
wuwpywdnpnieinibiibin
Muwpunwynpnipyniuubp $htwtuwywu  Udnpuinhqugyuwd Udnpunhqugywd
Yugdwlbpwnegyniuubiph wndtip wndtip
uywwndwdp 13,531,924 13,531,924
Muwpunwynpne)niuubp Udnpunhqugywd Udnpunhqugywsd
hwbwfunprubiph uywwdwdp wpdtip wnpdtip 49,830,715 49,830,715
Uswugyw) huwtiuwlywt bpwlwu wpdtipnd'  bpwywu wpdbpny'
wwpwwynpnyeniuubip owhnyph Yud owhnyph Yud
Yuwuh dhgngny  Juwuh dhongny
swihynn swihynn 20,400 20,400
Uy; thnfuwnnipniuutip Udnpunhqugywd Udnpunhqugywsd
wnpdtip wnpdtip 26,719 26,719
Unnpwnwu thnfuwnniginiu Udnpuinhquigywd Udnpuinhquigywd
wnpdtip wndtip 10,735,989 10,735,989
Uy huwtuwlwu Udnpunhquigywé Udnpunhquigywsd
wwpunwynpnijniuubp wndtip wndtip 625,997 625,997
Cunwdbup $huwtuwlywu
wwnwwynpnigjniuubip 74,771,744 74,771,744

<<UU 39-h hwdwdw)ju hwoytiyonwihtu wpdtipubiph hwdwnpnuip $<UU 9-h hwdwdwju 2018p.
hniujwph 1-h npnijwdp hwodwnpyywsd duwgnpnutiph dhol ubipywjwgynud £ uinnple.

Lwqup << npwd Cwyblznuyhts Cwzytlpnwyht
wpdbp <LUU 39- wpdbtp HKUU
h hwdwawyu Jdbpwswihnud  9-h hwdwéwyu
2017pe. (wluywpynn 2018p.
ntYwbdptpp 31-hp  dbEpwnwuw- wwpwpwjhu  hniujuwph 1-h
npniRjwdp Yupgnid Ynpniunubp) npniEpjwdp
Sptiwbuwlywts wlipphdtibn
Udnpiphquigyws wpdbp
wdwlwl dhonglbn b npwtg
hwdwndtipubin
Swpbuygph duwgnpn 18,812,252
Jdbpwswithnud - -
Swpbybtpeh duwgnpn 18,812,252
Mwhwbotlin phtiwbuwlwl
YuqdwlGpwnyaniubiph bwippdwdp
Swpbiulgph duwgnpn 8,620,732
Jbpwswithnud - (59,101)
Swpbybpoh duwgnpn 8,561,631
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Cwqup << npwd

dwpnln b thnfuwpnyniainibiiin
hwéwpunpnlibipht

Swnbuygph duwgnpn
dYbpwswithnid

Swntybipgh duwgnnn
Lbnpnpnidwihtn wndbenebp-
wwipppuwjhl

Swpbuygph duwgnpn

Uhusk dwpdwt dwdybinp wywhynn
wndtenrbnhg

Swptybingh duwgnpn

Uy phtwtivwlyur wlipnhyubin
Swptuyqgph duwgnpn
Yhpwswthnid

Swntiytipgh duwgnpn
Cunwdbup wdnpuinhqugywsd wpdbp

Hwibwnph hwdwp dwipsth
ubpnpnidbp

Ubpnpnidwihly wipdtenpetn

Swpbulygpp duwgnpn
Jdhpwnwuwlwpgnd hpwlwu wpdtipny'
w)| hwdwwwpthwly phuwtivwlw
wpryniuputiph dhgngny swithnn
pwdtwjht gnpdhputip
Jdbpwnwuwlwnpgnd hpwlwl wpdbpny’
wy] hwdwwwpthwy $huwtuwlwu
wpryniuputiph dhgngny swithnn
wwnwnpwih gnpdhpubip
Jbpwnwuwlwnpgnd hpwlwi wpdtipny’
wy] hwdwwwpthwy $huwuuwlwu

wpryntuputiph dhongny swithnn
htwngudwu wwjdwuwgpbpny

gpuywnnpywd wwnunpwiht gnpdhputin
Swpbitipgh duwgnpn

Uhtsl dwpdwt dwdlipp wuwhinn
ubpnpniduwghte wpdtpenebin

Ybpwnwuwlwnpgnud wdnpinhqugywd
wndtiph

Swpbitipgh duwgnpn

Qwyblpnwyh Quwyblonwjhu
wipdtp <KUU 39- wpdtp HKUU
h hwdwéawyu dbpwswihnud  9-h hwdiwdwju
2017p. (wlyulwpyynn 2018pe.
ntYwnbdptpp 31-p  dbEpwnuuw- wwpwpwiht  hniudwpp 1-h
npnipjudp Yupgnid Ynpniuwnubip) npnipjwdp
56,834,306
- (1,507,613)
55,326,693
499,366 -
499,366
196,364
- 10,289
206,653
84,463,654 499,366 (1,556,425) 83,406,595
11,513,186
(42,825) -
(5,933,944) -
(5,536,417) -
11,513,186 (11,513,186) -
499,366
(499,366) -
499,366 (499,366) -
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Cwqup << npwd

bpwlwl wpdbpny' wy hwdwwwphuly
dhtiwtivwywtr wpnymupblipnh dhongny
suithnn bppnpnudwyhl wndtpnpetn
Swntuyqgph duwgnpn

Ywéwnph hwdwp dwwnskih
wndbenptinhg
Pwduwjhu gnpdhpubiphg

Lbingudwt wwydwuwgnpbpny
gnuywnpywd wndbpnptinhg
Swpbitipgh duwgnpn

Cunwdbup hpwlwu wpdbpny' wy|
hwidwwwpthwly Shuwtuwlwu
wpryniuputiph dhgngny swithnn
ubpnpnuiubip

bpwlwt wpdbpny' pwhnyph fud
Yuwup dhongny swithnn phtiwbiuwluwt
wlihyutn

Uswtgiuy phtwbuwlwt gnpdhptibn
Cunwdbup hpwlwt wpdbpny' swhnyph

Ywd uwuh dhongny swithnn
dhuwuuwlwu wynhyubp

Shuwbuwlwl wwpypwynpnyayniiibin

Udnpiphquigdué wpdbp
Mwppwynpniginiitlp phtwbivwlyul
YuqdwlGpwnyaniubiph bwippdwdp
TNuwpypwynpnyaniitlbp hwéwpunpnbbph
blunpdwidp

Uipnpuwinwu thnpuwnnipintt

Uy thnfuwnniyeyniiin

Uy phtwtivwlyuly
wuwppwiydnpnipynibiin

Cunwdbup wdnpinhqugywd wpdtip
bpwlwl wpdbpny' pwhnyph Lud
Yuwup dhongny swithnn phtiwbiuwlwt
wuwpypwynpnyanibiiGp

Uswlgiuy wwnppwynpnygynibiibn
Cunwdbup hpwywt wpdbipny' swhnyph

Ywd uwuh dhongny swthnn
dhuwuuwlwl wwpunwynpnipiniuubip

Qwyblpnwyh Quwyblonwjhu
wipdtp <KUU 39- wpdtp HKUU
h hwdwéawyu dbpwswihnud  9-h hwdiwdwju
2017p. (wlyulwpyynn 2018pe.
ntYwnbdptpp 31-p  dbEpwnuuw- wwpwpwiht  hniudwpp 1-h
npnipjudp Yupgnid Ynpniuwnubip) npnipjwdp
5,933,944 5,933,944

42,825 42,825

5,536,417 5,536,417

11,513,186 - 11,513,186

- 11,513,186 11,513,186

852 - - 852

852 - - 852

13,531,924 - - 13,531,924
49,830,715 - - 49,830,715
10,735,989 - - 10,735,989
26,719 26,719

625,997 - - 625,997
74,751,344 - - 74,751,344
20,400 - - 20,400

20,400 - - 20,400
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H<UU 9-h wugdwtu wagnbtignipniup wwhnwwnubph b spwotudwd gwhnyph ypw ubpyujugjwsd b

unnple.

Cwqup << npwd Mwhnwunbbip b
spwfujwsé whnyp

hpwlwb wpdbph wwhniup

Swpbybpeoh duwgnpn <KUU 39-h hwdwdw)u (2017. ntywnbdpbph 31) 822,964

Ppwlwu wpdbpny'w)| hwdwwwphwy $htwtuwlwu wpryniupubiph

dhgngny swihynn wwpunpwjhts htuwtuwlwl wlinhyubiph qony

wyuywynn wwpuwpwihtu Ynpnwnubph dwuwsnid $LUU 9-h hwdwéwju 43,519

Lhnwdgqwd hwpy

Swpbiuygpp duwgnpn $LUU 9-h hwdwdwju (2018e. hniujwph 1) 866,483

Qpuipfudwé whnype

Swptiytipgh duwgnpn <KUU 39-h hwdwdwju (2017p. nbyntdptiph 31) 9,121,228

$<UU 9-h hwdwdwju whulwynn ywpunpwihtu Ynpnwunubph dwuwsnid (1,599,944)

ubipwnyw| hpwlwu wpdtipny’ w) hwdwwwnpthwly Shuwtuwlwu

wpryniuph dhongny swihynnubipp (nku’ uinnply)

Lbunwagqwd hwny 311,285

Swpbuygpp duwgnpn $<UU 9-h hwdwdwju (2018p. hniujwnpp 1) 7,832,569

Cunwdbup ubthwlwu Ywwhwwih hnthnfunienniuubp $<UU 9-h (1,245,140)

ubpnpdwu hbunbwupny

Lhnlyw| wrynwwyp hwdwnpnud .

o <LUU 39-h hwdwédwju huwtuwlywu wyinhdubph wpdtiqpynidhg ybippuwlwu wwhnwunp
2017. nbywntdptiph 31-h npnyejwdp:

e H<UU 9-h hwdwdwju wyuywynn wywpwnpwihtu Ynpnwunubph uygpuwlwt ywhnwunp 2018p.
hniujwph 1-h npnyejwdp:

Lwqup <K npwd <<UU 39-h hwiwawyu H<UU 9-h hwdwdwyu
$huwiuwluis wlulupynn

wlwhyubiph qény wwpwnpwjht

Ynpniunubph wwhniuwn Ynpnwunubp 2018p.

2017p. nklywnbkdptph 31-h hniujwphp 1-h

npnipjwdp  Jbpwswihnd npniEjulp

Updtgnpynwihg wywhniuwn

Muwhwuoubp Phuwuuwywu

Ywqdwybpwnipniuubiph tywwndwdp - 59,101 59,101
<<UU 39-h hwdwéwyu Jupybp W nbphunnpulwu

wwpwpkip / $<UU 9-h hwdwdwju

wdnpunhqugywsd wpdbipny phuwtuwywu

wlwnhyubip 757,270 1,507,613 2,264,883
<<UU 39-h hwdwdwyu Jwdwnph hwdwn

dwwnskith ubipnpnuwwiht wwpwnpwihtu wpdbpnetin/

$H<UU 9-h hwdwdwju hpwlwl wpdbpny' wy

hwdwwwpthwl Shuwtuwlwu wpryniuph

dhongny swithynn wwipunpwjht phtuwtiuwyuwt

wlwnhyubip . 43,519 43,519
Uy $huwtvwlwu wynpyubp 22,839 (10,289) 12,550
Cunwdbup wpdbgnynuihg wwhnwn 780,109 1,599,944 2,380,053
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7 Sninuwjht b udwtwwnhy GYudnunutp b Swhuubp

Lwqup << npwd

Lwhuwifunpnubiphtu wpdws Jupybp
hpwlwu wpdtpny' w)| hwdwwwphwly Shuwtuwywu

wpryniuptitinh dhgngny swihynn ubipnpnuiwhts wndbengebin
(2017p." Jwlwnph hwdwp dwwskih)

Lwlwnwpa nbwn gnpdwnunieniuutip

Muwhwuoubp Phtwtuwwu Yugdwybpwniginiuubph
uyuwndwdp

UWdnpunhquigjwé wpdtipny swithynn ubpnpnudwhu
wpdbpnrbp (2017R." dhusk dwpdwu dwdlybnp wwhynn)

Uthwwnwwbu wpdtgpyywsd wynphdubph gény hwoybigpywd
wmnYynuubip

Cunwdbup nnlnuwiht b udwiwwnhy Glwdnunubp

Lwéwfunpnutiph hwohyubp

Mtwn gnpdwnunieniuubip

Uwnnpwnwu thnfuwnnipniu

([Fnnupyywsd ywpwwnndubip

dhuwtvwwu Yuqdwybpwnyeniutubph hwohyubip
Uy thnfuwnnipjniutubip

Cunwdbup nnlnuwiht b bdwuwwnhy dwiuubip

2018 2017
7,042,400 4,978,311
1,061,774 1,290,509

17,141 389,197
339,767 216,339
26,211 26,334

- 12,178
8,887,293 6,912,868
2,221,597 1,887,606
383,723 313,403
434,742 437,028
313,721 299,832
937,445 448,564
9,957

4,291,228 3,396,390

8 Undhuhnt b wy] yéwpubph mbupny Glwdnunubp b Swjuubp

Lwqup << npwd

Cwoqwnlwiht gnpdwnunipjniututip/thnfuwugnuiubn
Jdbwpwiht pwpwnbpny gnpdwnunieiniuubn
Tpwdwpynwihu gnpdwnuniginiuutip

W Jéwnutp b Yndhupnu Glwdnunutp

Cunwdtup Yndhuhnu U wy Jéwpubiph wbupny Gywdnunubp

Ywufuhy wulwufuply wpmwpdnyeh thnfuwpynwiubp
Cwoqwnlwiht gnpdwnunipjniututip/thnfuwugnuiubn
Jdbwpwiht pwpwnbpny gnpdwnunieyniuubn
(anpwYygwiht hwohyubph uwywuwpynid

Uy| dwluubip

Cunwdtup Yndhuhnu W wy) yéwpubph nbupny dwiuubp

2018 2017
327,083 276,807
236,626 131,101
54,253 47,516
54,989 39,037
672,951 494,461
219,017 237,548
173,490 131,409
206,881 104,228
39,724 50,539
6,484 2,287
645,596 526,011
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9 2niin wnbnpwiht GYwdnin

Lwqup £ npuid

Upwwpdnyeh wnp nt Jwbwnphg gnun Gywdnun

2nun Juwu wnlnpwiht ywpunwynpnigyniuubiph hpuljwt
wndtiph thnthnfunipiniupg

2nun Glwdnun hpwlwt wpdbipny' swhnypeh Ywd Juwuh

dhgngny swthynn wndtienetinhg

2nun Juwu wowugjw| gnpdhpubiph hpwgnuhg

2nun Juwu wowugjw| gnpdhpubiph Yybpwguwhwnnuihg

Cunwdbup gnun wnbiinpwiht Glwdnin

10 Uy GYwdnuntubp

Lwqup << npuid

Unwgywd nnydbp bW mniquupubp

Epwatuhputiph W wyptinhinutiph prnuipnuihg unwgyws
GEywdnn

Glwdnunubip wywhyubpphu ytpwptipnn gunphubiphg

<hduwywu dhongubiph ywéwnphg gnin Gyuwdnin
Cwhwpwdhuutiphg GYwdnun
Uy Blwdnun

Cunwdbup wy Bywdnunubp

2018 2017
848,323 728,192
(114,265) -
3,522 -
(392) (1,617)
2,608 (4,163)
739,796 722,412
2018 2017
69,081 52,458
42,561 26,116
2,074 2,074

- 2,057

1,713 1,510
20,246 15,369
135,675 99,584
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11 Updbtqpyiwt dwiuu/(hwjwnwpénid)

Lwqup << npwd

“Hwdwlwu dhongubip U npwug
hwdwndtipubip

Mwhwugubp Phuwtuwlwu
Yuqgdwybipwnueniutbiph
uyuwndwdp

Ydwpytip b thnfuwwnynyeniutibp
hwéwfunpnubphu

Ppwlwu wpdbpny' wy
hwdwwwpthwly Shuwtuuwlwu
wnryniuph dhengny swihynn
ubpnpnuwiwiht wpdtipnpetn

Uy whwnhyubip

Cunwdbup wwpwpwjhu
Ynpnwiwnubiph wpdbgnydwu
Swiuu/(hwlwnwnpdanid)

Lwqup <L npud

Ytpwptinnn hwnlpp
Uuduwlwqdh nwngdwi dwjuubp
Uuduwlwqudh qény wj| dwfuubip

QGnpénnnipyuwt Gnpénnnipjwu
wdpnng wdpnng
dwdltinp dwdlliinp
pupwgpnid pupwgpnid
12-wdujw swpdbqplywéd wpdbqplyyué
wlufuynn wlufuiynn wlufuynn
wwpwpwjhu wwpwpwjht wwpumpwjht  Cunuwdbup Cunwdbkup
Owunp. Ynpniunubp Ynpniumnubp Ynpniuwnubp 2018e. 2017p.
15 - - - - 7,310
16 15 - - 15 -
19 128,150 (251,102) 474,551 351,599 79,156
18 2,923 - - 2,923 -
22 1,754 - - 1,754 (13,355)
132,842 (251,102) 474,551 356,291 73,11
12 Uuadtuwlwquh qény Swiuubp
2018 2017
Upfuwwnwyhgubiph hwwnnignuiubp ubpwnjw) npwug
1,754,506 1,416,855
6,455 10,515
12,508 17,818
Cunwdbup wusuwywqdh gény dwiuubip 1,773,469 1,445,188
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13 Wy Swfuubip

Cwqup << npwd 2018 2017
Snywgnh Swluubp 283,554 305,811
Ywwh L hwnnpnwygdwu dhongubiph gdny dwfuubip 139,739 83,553
Ujnipwlwt wlywnhdubpp yepwunpngdwt b uywuwnplydwt

Swfuubip 133,314 125,667
Ny wnlinpwiht wlwnhdubph b ywpuwynpnyeynibubph

wpuwndnipwiht thnfuwpynwiutphg gnun Yuwu 128,529 40,659
Udwunubph hwwnnignidp Gpwotuwynpnn hhduwnpwdh gény

Swfuubip 124,451 86,586
W wywnhyubiph onnwpnwihg gnun Juwu 98,097 447,854
Jwpdwlwnipjwu gény Swiuubip 89,114 104,137
N Uynipwlwu wynpyubph uywuwpydwu Swiuubp 76,881 75,573
Uuywwugnipjwu gdny dwfuubin 74,224 71,460
Spwubujwlwihtu Swiuubp 69,576 65,981
Lwpytip, (pwgwnnipjwdp 2whnipwhwpyh) W ninpptip 65,339 92,045
Funphpnwwndulwu b wy dwnwynyyniuutiph gdny dwituubip 61,929 32,156
Ubinjuwjwgnigswywu b Yuqdwybpuswlwu dwiuubp 46,663 183,250
hulwuwghnu dwluubip 22,974 22,476
Qnpdnindwt dwituubip 22,170 20,120
dhuwtuwlwu hwonmwpwph gény dwfuubp 10,596 9,215
Zhduwlwu dheongubiph b ng Ujnipwlwu wynphyubiph

ownnwpnulhg gqnun Juwu 3,253 -
Uy Swiuubip 77,663 34,722
Cunwdbup wy| dwfuutin 1,528,066 1,801,265

14  Cwhnipwhwpyh qoény dwluu

Cwqup << npud 2018 2017
Cupwghy hwpyh gony dwfuu 375,958 319,719
Chnwsqywd hwnly (40,594) (42,723)
Cunwdbup awhnipwhwnlp qdny Swiuu 335,364 276,996

Cwjwunwuh <wupwwbnnieiniund swhnipwhwnpyh npnypwswihp Yugdnid £ 20% (2017p." 20%):
L hwplwjphu opGuunpnigjwu bW $LUU-h dhole nwd tnwppbipnie)niup dh swpp wywnhyubph b
wwpunwynpnienwutph gdny wnwowgunud b dwdwuwlwynp tnwppbpnieniutubp $huwtuwywu
hwoytinynieniuubiph Yuqdwu twywwwlubpny npwug hwoytyonwihu wpdbputiph W hwpydwu
pwquwjh dhol: Lhnwdgywd gwhnipwhwnyh gnidwpp hwoywpyynd £ 20% hhduwlwu
nnnypwswithp Yhpwnbiny:
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Uwnnpl ubpyuwjwgynid £ owhnigwhwpyh qény dwiuuph bW hwodwwwhwlwu gwhnyeh dhol

thnfuuwwygywdnipniup.
Lwqup << npwd Upryniuwybwn Upnyniuwybun
npnypwgwith npnypwgwith
2018 (%) 2017 (%)
Cwhnyp dhusl hwpynuip 1,428,775 776,706
Swhnipwhwply' 20% npnypwswihng 285,755 20 155,341 20
2hwplyynn Gywdninubp (27,752) 2) (302) -
uwgbigynn dwiuubin 51,655 4 113,825 14
Upwnwnpdnyeh pugwuwlwi
thnfuwpdtpwjhtu tnmwnppbpnieintu 25,706 2 8,132 1
Cunwdtup swhnipwhw on
6LL}|'uu b2 ° b aond 335,364 24 276,996 35
dwdwuwlwynp wmwppbpnieniuutph gény hbunnwaqwd hwpyh hwodwny.
2017 2018
Lwqup <K npwd Uy niin
Cwhnypnd  hwiwwwpthwy hEnmwaqué
$<UU 9-h Ywd  Phuwtuwyuwi Lhnwaqué hwpljuht
ubpnpdwt Juwunud wpryniupnid hwpluwiht  wywpwwyn-
wqnbgniejniup  Gwuwsjué Swuwswd 2nun wlwnhy pnLpynLu
Mwhwuglbp Phuwtuwywu
Yuwqgdwlybpwnieynuutph
uywwndwip {6,921) 11,820 (3,171) - 1,728 1,728 -
Lbpnpnuwiubip
wpdtipnebipnwd (205,739) - - 4,337 (201,402) - (201,402)
Lwbwlunpnubiphtu tpgwd
Juinlbip L
thnfjuwwnynieyniuttip (90,189) 301,523 22,503 - 233,837 233,837 -
<hduwlwu dhongubip (380,079) - 17,632 - (362,447) - (362,447)
Uy wynhyubip (15,029) (2,058) 3,544 - (13,543) - (13,543)
Uy wwpwwynpnigjniuubip 8,558 - 86 - 8,644 8,644 -
Lhnwdqywd hwplwhu
wlwnhy/wwpnwynpnipniu (689,399) 311,285 40,594 4,337 (333,183) 244,209 (577,392)
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Lwqup << npuid uy
hwdwwwp-
thul
31 Cwhnypnud  $huwtuwlwi 31
ntYwnbdptpp  Ywd Juwund wpmyniupnid ntyunbkdptpp
2016p. Swuwsud Gwuwsjud 2017p.
W ywpwnwynpnyeyniuubip 10,773 (2,215) - 8,558
Cunwdbup htnwsqud
hwplwiht wywhy 10,773 (2,215) - 8,558
Muwhwuoubp Phuwtuwlwu
Yuwqgdwybpwnueniutbph
uywwndwdp (7,091) 170 - (6,921)
Ywbwnph hwdwp dwwnskih
wpdtipnetin (185,263) - (20,476) {205,739)
<hduwlwu dhongubin (380,714) 635 - (380,079)
Lwbwfunpnubpht tnipdwé Juipytip (140,000) 49,81 - (90,189)
Uy wywhyubip (9,351) (5,678) - (15,029)
Cunwdtup hbnwaqqud
hwpyuwjht ywpuwynpnieintu (722,419) 44,938 (20,476) (697,957)
2nun htinwdqywsd hwplwhu
wwpwynpniintu (711,646) 42,723 (20,476) (689,399)

15 THpwdwlwu dhongubip b npwug hwdwpdtpubp

Cwqup <K npwd 31 nkYywnbdpkpp 31 nEYywnbdpkph

2018p. 2017p.
(anpwYygwihtu hwohyubip <& YP-nud 13,257,204 8,970,461
Ywufuhy npwdwlywu dhongubip 9,227,728 7,704,022
(anpewlygwihu hwohyubp pwuytpnd 603,559 637,214
Uhusl. 90 op wnlinnniejwdp wyjwunwihu hwohyubip << 4P-
nwl - 1,500,555
Cunwdbup npuwdwlwi dhongutin U npwtg hwdwndtpubn 23,088,491 18,812,252

([dnprwlygwiht hwohyutipp << YP-nw ubpwnnud Gu bwlb <L pwulwjhu opbuunpnigjwu
hwdwdwju <L YP-nw nbnwpwofujwd wwpunwnhp wywhnwwnubpp, npnup 2018 . nblyunbtdpbpp
31-h npnipywdp hwpdwplyyt) Gu Pwulyh Ynndhg tbipgpuidwsd npwdwihts npng dhengubinh 2%-h
(2017. 2%) L wpwnwpdnyeny npn2 dhongutiph 18%-h (2017p.18%) swihny wdpnnonipjudp ££
npwdny: Wn dhongutipp 2018. ntywnbdptph 31-h npnigjwdp Yugdnd Gu 9,421,720 hwqwn
npwd (2017p. nbyunbdpbph 31-h npnipywdp’ 8,088,892 hwquwip npwd): Ujn dhongubiph
Blpwgpnudu wpgbywd sk, uwlwju ywhnwwnwynpdwu utjwqugniyu swihp sywhwwubp
hwugbgunud £ << Yeunmpnuwlwu pwuyh Ynndhg nnydbph Yhpwndwu: Mwpunwnhp
wwhnwwnwynpdwu dhongubiph nhdwg Pwuyp winynuubip sh unwund:
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Tpwdwlwu dhongutiph W npwug hwdwnpdtipubph gény wlulwynn wwpunpwjhu Ynpnwunubiph/
(wndtignynwdhg Ynpnwunubiph) thnthnfunieiniuubiph tipndniejnwup ubipuywgywsd £ unnpl.

Lwqup << npwd

Ululuiynn wwpupuht
Ynpnrunubp/wpdbgpyned

THwdwlwu dhongubiph U npwug hwdwndbpubin

2017pR. hnwujwph 1-h npniyejwdp -
Unpnwiwnubiph gdny wwhnwwnubph gnun ybpwswhnid 7,310
Tnipugpnid (7,310)

Utwgnpnp 2017p. nbyunbdpbph 31-h npnygjudp -
Unpnwiwnubiph gény wwhnwwnubiph gnun ybpwswthnid -

Utwgnpnp 2018p. nklywbdptph 31-h npnypjwdp -

Tpwdwlwu dhongubiph b npwug hwdwnpdtipubph gdny wyuywynn wwpunpwjhu Ynpnwunubpp
dnwn GU qpnjulwt wpdbiph, win huly ywwndwnny s6U pwgwhwjnynid wju wnynuuwyned:

16 Mwhwuoubp Phutwtuwuu juqiwlbpwnipejniuubph

ujuwundwdp
Lwqup <L npwd 31 nEYywbdpkph 31 nkYywnbdpkpp
2018p. 2017.
Lwlwnwnps ntwyn hwdwdwjuwgpbp Shuwtuwlwu
Yuwquwytpwnyeintutbiph htwn 7,058,330 5,885,446
Pwultphu wpwdwnnpdwsd Junybp 754,740 -
Uy huwtuwlwu Yuqdwytpwynigyntuubphu mpwdwnpjwé
Junytip 4,088,008 2,076,366
Hwynuwgywd dhongubin & YR-nwd 721,500 362,500
THwynuwgyws dhongubip wy| pwulbpnud bW Shuwtuwlywu
Juagdwybpwnigniuubpnud 133,425 70,821
Uwnwgybihp wy| dhongubin $huwtuwlywu
Ywquybpwnipniuutnhg 201,928 225,599
12,957,931 8,620,732
Updtgnynuihg ywhnwwnubp huwtuwywu
Yugdwlybpwnipniuubiph tywwndwdp ywhwusubph qény (67,478) -
Cunwdtup wwhwugubn wy huwuuwlwu
Yuqdwybpwnieniuubph twwndwdp 12,890,453 8,620,732

Hewyntwgyws gnidwpp << YP-nd hpbuhg ubpywjwgunwd £ UpLw Jbwpwiht hwdwywpgny
hpwlwuwgynn thnfuhwywplutinh Gpuofuhpwjht wywun:

2018e. nklywbdptiph 31-h npnejwdp nbwynuwgywd gnidwpp w)j| huwtuwlw
Ywqguwybpwnieniuubpnud hpbuhg ubpywjwgunid £ Master Card Jéwpwjht hwdwlwnpgnid
wunwdwygnigjwu nhdwg uwnbgywsd wywun (2017e. unyuwbu):
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U Phuwtuwlwu Yuqdwybpwynyeniuubph tjuundwdp ywhwugubiph gény wyulwynn
wwnwnpwjhu Ynpnwuwnubiph thnthnfunyeniuubiph yGpndnieniup ubipluwjwgynd £ unnple.

Lwqup <L npwd 31 nkywnbdpkph 2018p. 31 nkYywbkdpbkph 2017p.
12-wdujw wluywynn
wwpupwjhu Ynpniunmubp Cunwdbkup
Mwhwbotbin ppiwtivwlywt

Guwquwlbpwnysniiibph bywindwidp
Uyulwpnn wwpwpwiht Ynpnwnubiph

wwhnwuwn 2018p. hnwdwnh 1-h npnigjudp 59,101 -
Unpnwuwnubiph gény wwhnwuwnubph gnun

ybpwswhnid 15 -
2nun Ybpwlwugunid 8,362

Ulwgnpnp nbintidptinh 31-h npnigjudp 67,478 -

2018p. ntlywbidptph 31-h npnipjwdp hwlywnwpd nbwyn hwdwdwjuwgptipny quywd wnpdbenetipp
hpwlwu wpdbpp bW npwdwnpywsd qupybph hwoyblyonwihu wnpdtipp ubpyuwjwgynud £ unnple.

Cwiquip << npud 2018 2017
Gpuih Gpuih

hpwlwu Hunyh hpwlwu “Lwpyh

wnpdbpp gnudwpp wnpdbpp gniwpp

<< whnwlywl ywpunwwnndubip 7,450,774 7,058,330 6,056,948 5,885,446

Cunwdtup gpuwdwnpywsd wynpyubp L
hwywnuwnd nbwyn wywjdwuwagpbtipny
wpwdwnnywd Junybn

7,450,774 7,058,330 6,056,948 5,885,446

2018p. ntijwbdptiph 31-h npniejwdp Pwuyu niup 2,080,577 hwqwn npwd wpdbpny nbwn
hwdwdwjuwgnptpny dtinp pipqwd wpdtipnetn, npnup ytipwlwbtwnyt| tu Gppnpn. Ynndht
(2017R." sniup) L npwug gdny wwpuwynpnieiniup hwojwnynud £ Shutwtuwlwu yhéwyh dwupu
hwaoybinynipjw §Unuinpwiht Shuwtuwwu ywpunwynpniegjniuubp] tinnnud:

17 Wéwugjw| $htwtuwlwu gnpshpubp

Updnyph L ninynuwnpnyph uynwbipp npwdwlwu dhongubiph dtyp djnwuny thnfjuwphudwu
wwwhnynwiutp Gu: Udnihbpp hwugbgunid Bu wpunwpdnypubph tunmbuwwu thnfuwuwydw:
Pwuyh wwpwnpwjht nhuyp ubpyujwgund § udnwwjht ywjdwuwagpbiph thnfuwpphudwu
wnubiughw| dwfuu, wju nbwpnud, et wwjdwuwgpwiht Ynndbpp sdwpbu hptiug
wwpuwynpnipntuubipp:

Unlyw wdwugjw| dhuwuuwywu gnpdhpubiph hwdwfuwnt wywjdwuwgpwiht Ywd wywjdwuwlwu
gnwwpubpp, hwdwdwju npnug gnpdhpubipp uywuwnwynp Gu Ywd ny, Yupnn Gu dwdwuwly wn
dwdwuwl vswuwlwhnpbt nwwnwudb]' hwugbgubiny wéwugyw| $huwtuwlwu wlnhdubph L
wwpuwynpneniuubiph hwdwfuwnt hpwlwu wpdtpubph twwnwudwu:
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Udwugjw| dhuwtuwlwu gnpdhpubinh hpwywu wpdtipubpp ubpyuwjwgywsd Gu unnple.

Lwqup <L npwd

Upyupdnyppny wuwydwbuwgntp
Upwnwdnygwiht uynth wwjdwuwgntp

Upwnwdnygwiht $npdwpn wwjdwuwgpbp

Cunwdbtup wéwugjw) $huwtuwlywu
qnnShpubip

Cwqup << npud

Upyupdnypny wuwydwiwagntp
Upwnwdnygwiht uynth wwjdwuwgnbp

Upunwdnipwiht $npdupn wwjdwuwgnpbp

Cunwdbup wéwugjw| Shuwtuwywu
qnpdhpubin

31 nkYywbdptph 2018p.

Muwpuwynpnt-

Mujdwuwuw Ulwpydubpp Rintuubph
gnuiwp  ppwlwt wpdbp  ppwlywu wpdbp
357,807 168 -
1,176,593 - 13,600
1,534,400 168 13,600

31 nEYywbdpbph 2017.

Muwpunwynpni-

MujdwuwYui Uywphdubph pEintuubiph
gnuiwp  hpwlwu wpdbp  ppwlwu wpdbp
745,109 852 -
1,916,000 - 20,400
2,661,109 852 20,400

18  Lbkpnpnudwjhtu wpdbpnpetp

Cwqup << npud

31 nkywnbdpkpp

31 nkYywnbdpkpp

Udnpiphquigywé wipdbpny bapnpnidughte wndbenebn
Uhusl dwpdwt dwdlybinp wywhynn << yhnwlwu

wwpwwwnndubip

Udnpuinhquigywd wpdtpny hwdwnynn << wyhnwlwu

wwpunwwnndubp

2018p. 2017p.

- 499,366
496,231 -
496,231 499,366
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Lwqup <L npwd

bpwlwl wpdpny' wy hwdwwwphwl phbwbuwlwt
wprynibph dpgngny sunpinn bepnpmiduypl windtpnebn
hpwlwt wpdbpny' wy| hwdwwwphwl Shuwtuwywu
wpryntuph dhongny swihynn << whnmwlwu wywpunwwnndubp
Ppwywu wpdbpny' wy hwiwwwpthwl Shuwtuwywt
wpryntuph dhongny swihynn ns whnwlwu wywpunwwndubp
bpwlwt wpdtipny' w)| hwdwwwpthwly $huwluwlwu
wpryniuph dhongny swihynn << uqdwlbpwnyejniuitinh
pwdubtinndubip

Ywbwnph hwdwp dwwnskh << yhnwlwt wywpunwwnndubp
Jwbwnph hwdwp dwwnskih ng yhnwlwu ywpumwwnndubp

Jwéwnph hwdwp dwwngkiih << Jugqdwybipwnueniutbph
pwdubinndubip
Cunwdbup hpwlywt wpdbpny' w)| hwdwwwnthwy

Phuwtuwlwu wpryniuph dhongny swihynn ubpnpnudw)hu
wndbpnpbp (2017p." Jwwnph hwdwp dwunshjh)

Lhnqudwu wwjdwuwgnpbpny gpuwdunpduwsé hpwlwu
wndbipny’ wj; hwdwwwpthwy Phtwuuwlw wpryniuph
dhongny swihynn (2017p." Juwdwnph hwdwp dwwskih)
wwpwpwih gnpdhputin

31 nkYywnbdpkph
2018p.

31 nkywnbdpkpp
2017p.

287,41

1,424,265

42,825

4,496,050
1,437,894

42,825

1,754,501

5,976,769

7,608,062

5,536,417

bpwlwu wpdbpny' w) hwdwwwpthwy $huwtvwlywlu wpryniuph dhongny swihynn, huswbu twl
htwngqudwu ywjdwuwagpbpny gpuwyjuwnpjwsd ubpnpnuwiht wywpwpwihu wndbpnebph qény
wluywynn wywpwpwihtu Ynpnwinubpp thnthnfunieiniuutiph bpinwdnieiniup ubplujwgywd &

unnple.

Cwiquip << npud 2018 2017

12-wduyw

wluluynn

wwpunpwht
Ynpniunubp Cunwdbkup
Uyuywynn wwpupwiht Ynpnwmnubiph wwhnwwn 2018p. -

hniujwph 1-h ppnipywdp 43,519
Unpniunubiph gény wwhnwuwnubph gnin bpwswithnid 2,923 -
Utwgnpnp nbiljintidptiph 31-h npnigjudp 46,442 -

Jdbpnugyw| Ynpnwwnubiph gdny wwhnwwnubipp s6u dwuwsynd phtwtvwlwu ypbéwyh dwuhu
hwoybwnyniejniundd, pwugh hpwlwu wpdbpny' w)| hwdwwwpthwl Shuwtuwlwu wpryniuph
dhongny swihynn (2017p." Jwdwnph hwdwp dwwnskih)u hbungqudwu wwjdwuwagpbpny

gpuywnnyud wwpwnpwihtu gnpdhputinh hwaytyonwihts wpdtipp htiug hpbiug hpwlwt wpdtipu E:
Pninp wwpwpwihtu wpdbpnebpu nlubu hwuwnwwnnu winynuubip:

Pwulyp nmwpyw pupwgpnid wdnpunhqugywd wndtipny swihynn npuk $htuwtuwlwu wlwhy sh
ybpwnwuwlwpgb] npybu ppwlwt wpdbpny swihynn (2017e. unyuwbu):
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Ppwlwu wpdbpny' w) hwdwwwpthwly $htwtuwlwu wpryniuph dhongny swihynn
ubpnpnuwihtu wpdbpnebpu (2017pR." Jwbwnph hwdwp Jwwnskih) pun wpryniuwybin
wnnynuwnpnypubph U dwpdwup duwgwd dwdybinubph ubpwnnid Gu.

Lwqup << npwd 31 nEYywmbdptph 2018e. 31 nywnbdpbph 2017p.
% dwdlybwn % dwdlybwn

MEnwlwu ywpunwwnndubip 7.19-16.39 2019-2036 10.3-16.39 2018-2036

Ns whnmwlwu wwpunwwnndubip 10.16-13.15 2019-2022 5.42-13.15 2018-2022

Wdnpunhqugywsd wpdbipny ubpnpndwiht wpdbpnebnu (2017p." dhusk dwpdwu dwdybunp
wwhynn) puwn Glwdnwpbpnigjwu b dwpdwup Juwgwd dwdytwnubpp.

Lwqup << npuid 31 nEYywbdptph 2018p. 31 nEYywnbdpkph 2017p.
% dwdljbwn % dwdljbwn

<L whnmwlwl wywpunwwnndubp

5.42

2020

5.42

2020

Udnpunhqugywd wpdbipny ubipnpndwiht wpdtipnebph wwpupwiht Ynpnwnubpp dnwn Gu
gnnyuywu wndtiph, wjn huy wwwbwnny st pugwhwjinynid:

19

Cwqup << npud

<hithnpbpuyht U
uwwnnnulwt Jupybn

<hihnpbipwiht qupytip
Uwwnnnwywu yupybn
Oybipnpwdn

MNtwn hwdwdwjuwgpbp
Unluppuyple uiplp
Chuwpwpnigjniu
Upryntbwpbipnieyniu
Unluwnnip

Wy

Cunwdbup

Cwbwfunpnubphtu mpjwd Juplybp b hnfjuwwnyniejniuutp

31 nEywmbdptph 2018e.

31 nEywbGdpbph 2017p.

Uhuyuiynn

Cwdwjuwnu  wwpwpwjhu Cwdwluwnu
hwyyblnwipu  Ynpnuuwmubph Kwyblynwyhtu hwoybYonwyhu Updbgpydwu <wyyblnwjhu
wpdbp wwhntuwn wpdbp wpdbp wwhniuwn wpdbp
8,958,472 (16,353) 8,942,119 6,284,298 (26,238) 6,258,060
16,519,614 (995,724) 15,523,890 4,296,396 (65,708) 4,230,688
1,552,954 (65,855) 1,487,099 2,907,035 (36,851) 2,870,184
91,763 (104) 91,659 887,014 - 887,014
5,413,220 (86,918) 5,326,302 2,266,614 (8,067) 2,258,547
12,817,884 (320,614) 12,497,270 8,056,239 (62,601) 7,993,638
14,079,991 (228,047) 13,851,944 20,883,533 (248,726) 20,634,807
18,322,228 (618,038) 17,704,190 12,010,447 (309,079) 11,701,368
77,756,126 (2,331,653) 75,424,473 57,591,576 (757,270) 56,834,306

Jbpnugjw] wrynwwynd wyulywiynn ywpwpwiht Ynpnwnubph wwhnwwnubpp ubpunnud Gu
uwl npn2 Juplwjhtu wwpwwynpywdnieniuutiph génd wlyuwynn ywpunpwihtu Ynpnwuwnubpp
(Jéwpwjhtu pwpwnbp b oytipnpwdwnutip), pwugh Pwuyp sh Ywpnn wnwudtuwgub Juplywihu
wwpunwynpyudnyejwt punwnnhsp $huwtiuwlywt gnpdhpuinh pwnwnnhshg:
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2018e. nblwbdptiph 31-p npnipjudp wjwpwnywsd nwpjw pupwgpnd Pwulyp dknp & pbipb;
hwéwfunpnubtiphtt npwdwnpywd Jupltiph nhdwg unwgws gpuwyp, wyn wynhyutiph
hwaoybyonwjhu wpdbipp Yuqdb) £ 728,114 hwqwp npwd (2017pR." 182 hwqwp npwd): Pwuyp
dunwnhp b qwéwnb] wju wynhyubipp Yupd dwdwiwlwhwnduwsdnid:

2018p.-h ntywtidptph 31-h npniejwdp hwbwlunpnutpht tnpdwd Juwpybiph L
thnfuwwnyniejniuutiph dhoht Yonqwd wpryntuwyticn innynuwnpnypp Yugdnd £ << npwdny
Jupybph hwdwp 13.8 % (2017p." 15.8 %) L UU'L nnjupny, Gypniny b wy| wquin thnfuwpybih
wnuwnpdnyeny Jupybph hwdwp 8.82 % (2017p.' 9.18 %):

2018p. nklywbdptph 31-h npnuyejwdp Pwulyu niup hhug Jwplwnny, npnug, win pynwd Upwg
thnfujuwwlygwsd wudwug npwdwnpyws Jupytiph duwgnpnubipp gpwquugnud £ Pwuyh
ubithwywu Ywwhwwih 10%-p b uginwd b hwdwuwnt Juplwjhtu ynpindbih 26.55%-p: 2018p.
nGlywnbdptbph 31-h npnejwdp wju Juwpybph punhwunip gnwwpp Yuqdnud £ 20,649,984 hwqup
npwd (2017R." 19,446,703 hwquwpn npwd Ywd hwdwfuwnt Jupluwjhtu ynpundbh 34.26 %'
wnpwdwnpwywd pyny snpu JupYwnniubph b upwug htin hnfujuwwygwsd wudwug): Logwd
Jupybiph gdny wpdbgnynuihg wwhnwwnubpp ugqdnd Bu 263.239 hwquip npwd (2017p." 64.154
hwquwp npwd):

Pwulu punnwuby £ wpdbpnebp' npwybu gpwy wnlunpwihu Jupytph hwdwp, npnup pnywwnpynid
Gu Jwbwnb| Ywd dbpwgpwywnutbi: 2018p. nblywnbtdpbph 31-h npnipjwdp hwlwnwpd nbwn
hwdwdwjuwgptipnd qujwd wpdbpnebpp hpwlwu wndtpp bW npwdwnpywd Jupybiph
hwaoybtyonwjhtu wpdtipp ubpywjwgynid £ unnpl.

Cwqup << npud 31 nEYwmbdptph 2018e. 31 nEYywbdpbph 2017.
Gpuwyh Spuwip

hpwlwi dwplh hpwuwt dwplh

wpdtpp gniwpp wpdbpp gnuiwpp

LL whnwlwu wywpunwwnndubip 94,417 91,763 973,647 887,014

Cunwdbup qujwsd wpdtipnebp L
htingqudwu wwjdwuwagpbpny
wpwdwnpdwd Jupltp

94,417 91,763 973,647 887,014

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 nblwbdptiph 2018p. 57



Lhthnpbipwihu, uywnnnuywu b wnlnpwjht Jupybph gdnyg wlulwynn ywpunpwjpu

Ynpnwwntubiph wwhnwuinubpnd thnthnfunyeniuubiph yepindneniup ubiplujwgywsd £ unnple.

Lwqup << npwd

<hpnplipught U uwywnnnulwl
Yunlbp
Ululwiynn wwpwnpwiht
Ynpnwwnubiph wwhnwwn 2018p.
hniujwph 1-h npnipjwdp
Swpbiuygph duwgnpnnwd
Swuwsywd dhuwuuwlwu
wlwnhyubph dinihinfunyeyniuubp’
- thnjuwugnud 12-wdujw
wluywidnn wwpwnpwjhu
Ynpnuwnubip
- thnjuwugnud gnpdnnnipjwl

wdpnnge
dwdwuwlwhwuinywsdh

pupwgpnl whulwiynn
wwnwpwihu Ynpnwuinubp

(swindtiqnyywd wlinhyutin)
- thnjuwugnud gnpdnnnipjwl

wdpnnge
dwdwuwlwhwuinywsdh

pupwgpnud whulwiynn
wwnwpwihu Ynpnwuinubp

(wndtignlws whunhyutin)
Unpnwwnubiph gdny
wwhnwwinubph gnuwn

yGpwswithnud

JYbpwlwugunid

“nipugpnud lmwnyw pupwgpnid
Utwgnpn 2018p. nklwnbtidptph
31-h npnipjuidp

2018
QGnpénnnipjuu wdpnng  Ynpdnnnipjuu wdpnng
dudwuwljwhwwnywséh dudwuwljwhwwnywséh
pupwgpnul wlitwynn  pupwgpnd wluluwynn
12-wdujw wwpupwjhtu wwpwpwjhu
wljuyupynn Ynpniunubp Ynpniunubp
wwpmpwyht (swpdbqnluéd (wpdbqplwéd
Ynpnuwnubp wYwnhyubp) wlYwhyubp) Cunwdbkup
52,240 30,529 33,851 116,620
1,125 (283) (842) -
(28,875) 29,867 (992) -
- (2,143) 2,143 -
411,474 118,160 613,254 1,142,888
- - 144,338 144,338
- - (325,810) (325,810)
435,964 176,130 465,942 1,078,036

«EdNUURULU» ®UY PUILESPMULUL LLUEPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 nblwbdptiph 2018p. 58



Lwqup << npuid

Unluppuyple duwplyp
Uhuywynn wwpwnpwjh

Ynpnwwnubiph wwhnwwn 2018p.

hniudwnp 1-h npniejwdp
Swpbuygph duwgnpnnid
Swuwsywd dhuwtuwlwu

wlwnhyubph dinhinfunygyniuubp’

- thnfjuwugnud 12-wduyw

wluywiynn wwpwpwhu
Ynpniunubip

- thnjuwugnud gnpdnnnipjul

wdpnnge
dwidwuwlwhwwunywdh
pupwgpnd whuluiynn
wwnwpwihu Ynpnwuinubp

(swindtignlywd wyinhyubin)
- thnjuwugnud gnpdnnnipjul

wdpnnge
dwdwuwlwhwwnywdh
pupwgpnd whuluiynn
wwnwpwihu Ynpnwuinubp

(wndtanluwd whuhiutin)

Unpniunubiph gény
wwhnwuwnubph gnin

yGpwswihnud
Jdbpwlywugunid

“nipugpnud lmwnyw pupwgpnid
Utuwgnpn 2018p. nkywnbtidptph

31-h npnipjwdp

2018
QGnpénnnipjwt wipnne  Gnpénnnipywt wipnng
dwdwuwljwhwwnyjwséh dwdwuwljwhwwnyjwséh
pupwgpnul wlulwiynn  pupwgpnud whulwyynn
12-wdujw wwpupwjhu wwpwpwjhu
wluyupynn Ynpniumnubp Ynpniuwnubp
wwpwmpwyht (swpdbqnluéd (wpdbqpluéd
Ynpniumnubp wYwnhyubp) wlywhyubp) Cunwdbkup
722,410 574,016 851,837 2,148,263
370 (244) (126) -
- 94,739 (94,739) -
- (13,659) 13,659 -
(283,324) (369,262) (138,703) (791,289)
- - 717,697 717,697
- - (821,054) (821,054)
439,456 285,590 528,571 1,253,617

dwpywihtu wynpundbih wyuywiynn ywpupwihtu Ynpnwnubph wép ywjdwuwynpyws § Gnbj
wnpwndbiih hwdwfuwnu swihh wény U wwpwpwiht nhuyp wéh G nmunbuwlwt wwjdwuubpp
Juwwnpwpwgdwu htunuwupny thnybph dhol 2wpdny: Sunbuwlwu gnpdnuubph hbunwgquw
gbpnwdniejniup ubpyujwgywsd £ 35.1.2 Swunpwgpnieniuntd:
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2017p. nbywbdptpp 31-h npniyudp <LUU 39-h hwdwdwju Jupytph b hnfuwnynieniuubpp
wndtignynudhg Ynpnwunubiph gény wwhnwuwnh 2wpdu pun nwubpph hGunwwu .

2017
Lwqup <L npud Chthnptpwjhtu b
uywnnnwlwu Unlunpught
Ywpybip Juwplbp Cunwdbup
2017p. hnwjwnh 1 npnygjudp 146,075 568,429 714,504
Swpyw Swfuu 29,284 49,872 79,156
2nun (nnpugpnud)/YGpwnwpé (46,562) 10,172 (36,390)
2017. nbywndptinh 31-h npnigjudp 128,797 628,473 757,270
Uthwwnwywu wpdtgnpynud 43,954 453,917 497,871
Fudpwihu wpdtigpynud 84,843 174,556 259,399
128,797 628,473 757,270
Uthwwnwwbu wndtqpywés Jupybph
hwdwluwnt gnudwp (Jhuslk wuhwwnwwbu
quwhwunywsd wpdbgnpyiwt ywhnwwnubpny
qubip) 91,007 826,791 917,798

2018e. nblwbdptiph 31-h npnyejwdp 3,917,976 hwqwp npwd punhwunip gnwdwpny
hwbwfunpnubphtu tnpdwsd Jupybipp (2017e-hu’ 2,836,193 hwqwn npwd) dwnwjnd Gu npwbiu
gpwy wy| thnfjuwnnipniuubiph nhdwg:

Lwowlunpnutppu tipqwd Jwnybiph b thnfuwwynipniuubtiph dwdybinwihu ybpindnig)niup
ubipjwjwgyws £ 34 dwunpwagpnipniuncd:

Lwbwlunpnubphtu npwd Jupybiph b thnfuwwnyniejniuubiph ywpwpw)pu, thnfuwpdtipwihu b
unnYynuwnpnypwjpt ybpinwdnieginup pugwhwjnywsd k 35 dwunpwagpnipniuncd:
Stintywwnyniejniup yuwwwygywd wudwug Ytpwpbnjw) pugwhwjnyuws 31
SwunpwagnpniejnLunLy:
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Ulhgqpiwljwti wpdbp

<hduwwu dhongubip

2017R. hnudwph 1-h npnypjuwdp 4,098,684

Uybtjwgntd

Ownwpnud

Jbpwnuuwluwpgnid

2017p. nkywkdpbph 31-h
npniejwdp

Uybjwgnui

Ownwpnud

2018pe. nkywbdptph 31-h
nnnuejudp

Ynupwldws dwpduwdnipntl

2017p. hnwujwph 1-h npnyejwdp

Swpyw dwfuu

Ownwpnud

2017p. nkywkdpbph 31-h
nniejwdp

Swpyw dwfuu

Owwnnud

2018pe. nkywnbtidptiph 31-h
nntejudp

Lwipyblphnughti wpdtp

2017p. nkywbkdpbph 31-h
nnniejwdp

2018pe. nkywbdptph 31-h
npnipjwdp

Uliphdtutinh JGpwqbwhwgpnid

Cwdw-

Yupg- ny

Jdwpswljuy. sujhu ®njuwn  Ypwubku- <hdu. dhy.  Unpw-

hhdu. dhe. wbluuhluw L -pw-  Julughu  gény Yuy. Yuwt

<nn bk qény Yuuy. uwppw- dhongu  uwppw- ULbkpnpmd-  wlwnpy-
okuptp ubpnp.  Ynpnudubp Gp ynpnud ubp ubp Cunwdbup
109,623 714,707 132,487 491,386 79,642 154,996 5,781,525
526,698 5,325 285,286 15,862 172,064 249,417 58,772 1,313,424
(2,652) (49,223) (29,153) (8,500) (112,605) (2,997) (3,636) (208,766)
290,283 35,779 - - - (326,062) - -
4,913,013 101,504 970,840 139,849 550,845 - 210,132 6,886,183
- 30,259 226,282 18,763 77,821 - 59,787 412,912
- (38,503) (17,482) (41,460) - (12,830) (110,275)
4,913,013 93,260 1,179,640 158,612 587,206 - 257,089 7,188,820
190,181 95,414 389,086 55,898 423,329 103,255 1,257,163
75,054 9,529 109,823 21,849 32,698 15,750 264,703
(4) (46,624) (20,649) (8,500) (112,226) - (3,636) (191,639)
265,231 58,319 478,260 69,247 343,801 - 15,369 1,330,227
168,191 9,912 177,266 16,229 45,807 - 21,726 439,131
- (38,379) (17,482) - (41,340) - (9,824) (107,025)
433,422 29,852 638,044 85,476 348,268 - 127,271 1,662,333
4,647,782 43,185 492,580 70,602 207,044 - 94,763 5,555,956
4,479,591 63,408 541,596 73,136 238,938 - 129,818 5,526,487

Pwuyh ubthwywuniejniup hwunhuwgnn hnnwunwpwdpubiph b o6upbph yepwguwhndp
Ywuwwpyt £ 2014p-h nbywntdpbph 19-h npnyegjwdp wuwiu quwhwwnnn jugdwybpwnigjwu
ynndhg' Yhpwnbiny hwdbdwwwlwu, dwiuuwiht b Bywdwnwhu depnnubpp, nph wpryniupnid
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wnwowgh § Yyepwquwhwwnnd 2,022,783 hwqwn npwd gnwdwpny: TE{wywpnieiniup hpdp &
punniutip wuwiu qguwhwwnnnubiph Ynndhg ubipluwjwgywd wpnyniupubipp:

Chiuptiph wybjwgnuutipnud ubipwngws Gu pnuwqwudqwsd wywmhyutiphg Yyepwnwuwlwpgywd
wlwpdubp' 507,104 hwqwp npwd gnwdwph swihny:

<hduwywu dhongutiph hpwlwtu wpdtiph hhtipwpluhwjh hwdwp nbu dwunpwagpniejniu 32.3-p:
Pwuyh ntlwdwpnipjwt quwhwwndwdp 2018e. nblyuntdptph 31-h npniejwdp otuptiph
ybpwquwhwwnywsd wndtipu bwlwunpbu sh mwppbpynd npwug hpwywu wpdbphg:

Gt ybpwquwhwundwd obuptinp ubipywjwgybht uygpuwywu wndtiph dnnbih Yhpwndwdp, wwyw
hwoybyonwjht wpdtipubpp Ynibuwu htnlyw| nbupp'

Cwqup << npud 31 nEyumbdpbph 31 nkYywnbdpkpp

2018p. 2017p.
UYygqptwlwu wndtp 2,032,627 2,032,627
Ununwywd dwoywdnipniu (675,106) (620,895)
Cwpyblpnuiht wndbip 1,357,521 1,411,732

Udpnnonipywdp dwodwd wlipphyubn

2018p. nhijibdptiph 31-h npnuyjwdp hhduwlwu dhongubiph W ng Ujnypwlwtu wlwnhyubpp
gwuynid ubpwnywd wdpnnontgjwdp dwoywd b wdnpinhqugywd wlwmhyubiph uypuwlwu
wndtipp Yugdnd £ 530,009 hwqwp npwd (2017. 571,807 hwqwpn npwd):

<hduwlwt dhonguliph U ns ynipwlwl wlinhydubnh vwhdwbwphwlnidubn

2018p-h ntywntdptph 31-h npniejwdp Pwuyp sh mhpwwbinb] wwpunwynpniegyniuubph nhdwg
gpwywnpywsd Ywd npuk w)j uwhdwuwthwydwt Gupwlw hhduwlwu dhongutipp:
MNuwydwbwagpuyght wwpypwynpnygynitiip

2018p. ntlwtidptph 31-h npniejwdp Pwulyu niuh ywjdwuwgpwihu ywpwwynpnig)niuubip
hhduwlwu dhongutpnid b ng Uniewywu wynhyubpnud ubpnpndutp Yuwnwpbnt bywwnwynyg
8,880 hwqwn npwdh swihny (2017p." sniup):

21 Pnuwquudjwéd wywmhdubp

Swpyw pupwgpnd Pwulh Ynndhg npwdwnpywd Jupytph wwwhnyqwoényeniu hwunhuwgnn
gpwyubipp tyuwwndwdp ubithwlwuniejwu hpwyniup unwuwnt wpnyniupnud dnp ppdwd ng
dhuwtvwlywu wymhyubph dwupwdwutbpp nbynbdptph 31-h npnyejwdp ubpywjwgyws Gu
unnple.

Cwqup << npwd 31 nywmbdpkph 31 nEywmbdpbph

2018. 2017.
Uugwnd gnyp 2,881,904 2,890,995
Pnfuwnpwdheongubip 2,391 -
U wywnpyubip 24,900 30,912
Cunwdbup pnuwquidywsd winhdubp 2,909,195 2,921,907
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Pnuwqwuddwu wduweyh npniejwdp gpwyp swhynud £ sdwpwd Jupywiht ywpuwynpnyejwu
hwaoytiyonwjhtu wpdtiphg b gpwyh hpwgdwu gnin wpdtiphg bjuwquagnyuny:

Pwuyh pwnwpwlwunieiniut £ htitnwdnun (hubip wyn wynhyubph hppwgdwip ywunwéd Yhpwny
L ubind dwdytunubpnud: Pwuyp hhduwlwunid sh oginwagnpdnud ng Ywufuhy gpwdubipp hp
ubithwlwu gnpénwutinuejwu hpwwuwgdwu hwdwnp: Uynhyubpp swihynud Gu hwoytiyonwihu
wndtiph b hpwlywu wpdbiph hwuwd Jwdwnph dwiuunwubphg ujwquagnyuny:

22 Uy} wlwmhyubp

Lwqup << npwd 31 nkywnbdpbtph 31 nkywnbkdpbph
2018p. 2017p.
AEphnnpulwt ywpunptp b wy unwgybihp gnidwputp 263,835 159,419
THhwdwlwu thnfuwugndubph hwdwlwngbiph gdny
unwgybhp gnwdwnubp 114,075 59,784
Uy huwtuwlwu wynpdubp 377,910 219,203
Updtignynidhg wwhnwuwnubp wy) wywhyutinh gény (12,703) (22,839)
Cunuwdbup wy| phuwtuwlwts whnhyutip 365,207 196,364
Ywuluwybwpubn 132,597 182,529
Muwhbun 55,354 42,627
Uy, 46,498 25,044
Cunwdbup ng huwbuwywt wlinhyubn 234,449 250,200
Cunwdbup wy| wlywnhyubp 599,656 446,564

Uj| $htwtivwlwt wywmhyubph gény wlulwiynn ywpwpwjhu Ynpnwinubipnud
thnihnfuniyniutbph ybpndnyeiniup uinnple.

Lwqup << npuid 2018 2017
Uyuluiynn
wwpwpwyht

Ynpnwunubip Cunwdbkup

Uy $huwtuwlywu wlnhyubp

Uyuywynn ywpupwiht Ynpnwntubiph wwhnwun 2018p.
hniwjwnh 1-h npnigywdp/(Updtigpydwu Ynpniunubiph

wwhnwwn 2017p. hniuywph 1-h Rpniejwdp ) 12,550 9,632
Unpniunubiph gony wwhnwwnubph gnun bpwswithnd 1,754 (13,355)
2nun (nnipugpnud)/YEpwluitquncd (1,601) 26,562
Utiwgnpnp nblyinkdptinh 31-h npnuejudp 12,703 22,839

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 niwnbdptiph 2018p. 63



23 Mupunwynpnipyniuutp $huwtuwlw
Yuqiwlbpynipniuubph ufunmdwdp

Lwqup £ npuid 31 nEYwnbdpbph 31 nEYwnbdpbph
2018pp. 2017p.

MEwn hwdwadwjuwgnbp YP-h htin 6,089,068 -

Mhwn hwdwadwjuwgpbp pwuytiph htin 1,226,003 5,436,004

dwplybp pwulybphg b wy phuwtivwlwu

Ywqiwybpwnigniuubiphg 5,862,367 4,446,962

Udwunubp $huwtiuwlwt Yugdwlbpwnipintuutinhg 10,187,058 3,452,983

Pwulybph b wy huwtuwlwi Yugdwlbipwnipniuubiph

pupwghy hwohyubip 152,630 195,975

Cunwdtup wwpwnwynpnypniautp phtuwtuwywu
Yugdwbpwnyniuubph utywwndwdp

23,517,126 13,531,924

Shuwtuwlwu Yuqdwybpwnieniuutiphg unwgywd Jwpybipu niwubu hwuwmwnniu
unnYynuwnpnypubin:

2018p-h ntywntdptph 31-h npnejwdp Shtwtuwlwu Yugdwybpwnieniuubph ujuundwdp <<
npwdny wwpunwynpniejnuubiph gdny dhoht Yonjwd wpnyniuwytn ninynuwnpnypp Yuqdnud
7.4 % (2017p.' 8.04 %), UUL nnjwpny, 6ypnjny b wy| wqun hnfuwpybih wpunwpdnypubpny
wwpuwynpnieiniuubph hwdwn 5.82 % (2017p.' 7.14 %):

2018. nklwbdptph 31-h npniejwdp wnlw Gu Gpynt Shutwtuwlywu yugdwybpwnienty,
npnughg ubipgpwywsd wywunubph bW Jwpybph duwgnpnp gbpwquugnud £ Pwuyh ubthwlwu
Ywuwhwwih 10%-p (2017R. nblywbdptph 31-h npnpjwdp’ day): 2018. nblywnbdptph 31-h
npnijwdp wiu ywpuwynpnieniuubph punhwuny gnidwpp ugdnud £ 10,972,132 hwqup npwd
(2017 nbywnbdpbph 31-h npnipjwdp’ 3,285,312 hwqwp npwd):

Cwoybtinnnt dwdwlwuwopowund Pwuyp sh niubigh| dwjp gnwdwph, wninynuubiph syéwpnidutip Yud
w)| fuwfuwnnuwiubip (2017p. unyuwbu):

24 Unbwpwjht $htwtvwljwts ywpwnwynpnip)niuubp

Cwqup << npud 31 nEYywnmbdpkph 31 nkYywnbdpkph
2018pp. 2017pe.

Shuwtuwlwu Yugdwlbpwnieniuutiphg unwgywd
wpdtipnprtp (Swunpwgnnienlu 16) 2,080,577 -

Cunwdtup wnWwinpwiht $huwtuwywu
wwnpuwynpnipniubtin 2,080,577 -
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25 Mupunwynpneyniuutp hwéwhunpnutph tfuwndwdp

Lwqup << npwd 31 nkywnbdpkpp 31 nYywbdpkpp
2018p. 2017p.

hpwywpwbwlywl wushtp
Cupwghl/hwoqwpluiht hwohyubip 9,370,775 9,743,148
dwdlbinwihtu wjwunubp 5,052,238 4,714,085
14,423,013 14,457,233

Shahwlwt wushup

Cupwghl/hwoywupywihu hwohyubip 10,300,367 5,963,385
dwdybnwiht wdwunubip 39,210,162 29,410,097
49,510,529 35,373,482

Cunwdtup wwpwnwynpnipniautip hwéwlunpnubph
ujwuindwdp 63,933,542 49,830,715

2018p. ntlwbdptph 31-h npniepjwdp hpwywpwiuwlwi/Shghluwlywu wudwug dwdybnwihu
wywunubpnu Ubpwnywd U wywunubp, npnup hwunhuwund Gu wwywhnywdniejniu
wnpwdwnpywd Jupytpp b w)] ywjdwuwlwu wywpunwynpnigniuubph gény
hwlwwwunwufuwuwpwp 6,579,069 hwqwp npwd gnidwpny (2017p. 984,255 hwqwn npwd):
Ujn wywunubph hpwlwu wnpdtpp dnwn § npwug hwoyblonwihu wndtiphu:

2018p. ntijwbtdptiph 31-h npnijudp Pwuyu niup d6Y Yuwwlgywsd hwdwfunpnubiph funwp,
npnug dhongubiph duwgnpnutipp gipwqwugnud Gu Pwuyh ubithwlywu uwwhwwih 10%-p (2017e-
hu' ipbip): 2018pe. ntlywbdptph 31-h npnipjwdp win duwgnpnubipp Yuqdnd Bu 9,193,928 hwqup
npwd (2017p-hu’ 16,920,400 hwquip npwd):

2018p-h ntywntidptiph 31-h npniejwdp hwbwlunpnutiph uywundwdp << npwdny
wwpuwynpnieniuutiph gény dhoht Yondwd wpryntuwybn nnynuwnpnypp Yugdnud £ 10 %
(2017." 10 %), UU'L nnwupny, Gypniny b wyj wquwn infuwnpytih wpnwnpdnypubpny
wwpuwynpnipniuubph hwdwp 5.23 % (2017p." 6 %), Nnpind wwpunwynpnyeyniuubph hwdwp'
6.4% (20172." 6.84):

26 Uj; thnfuwnnipyniuubp

Cwqup << npwd 2018p. ntYwnbtdptph 2017p. nkYwnbtdptpp

31-h npnipywdp 31-h npnipjwdp
<< YEunpnuwlwu pwuyhg - 26,719
Cunwdbup wy hnfuwnniejniuubp - 26,719

<L YEunmpnuwywu pwuyhg npdwd Jupytpp unwgyt) u dEpdwuw-<wiulwu hhduwnpwdh
Ynndhg “@Pnpp L dhght phqubiuh Jupluwiht dpwgnh” 2ngwiwlutipnud:

Lbpgpwywd Juwpyh dhoht Yonyws wpryniwwybn ininynuwnpnyputipp 2017e. ntywntdptph 31-h
npnyejwdp Yuqdb) £ 7.5 %:
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2017p. Pwuyp sh niubigh dwjp gnidwph, ninynuubiph syéwpnuiubp Yud wy) fuwtunnudubp:

27 Uwnnpwnuwu thnfjuwnnipejnitubp

Lwqup << npwd 31 nkywnbdpkpp 31 nYywbdpkpp
2018p. 2017p.

dhahwlwu wudwug Ynndhg unwgywsd unnpunwu

thnfuwnnigyntu 4,908,790 4,912,334
([Fnnupywd ywnpunwwnndubp 5,558,132 5,823,655
Cunwdbup unnpwnwu thnfuwnnipniu 10,466,922 10,735,989

Uwnnpwnwu thnfuwnniejnut hpbuhg ubpywjwgunid £ Gpluwpwdwdybn Jupywihu
hwdwdwjuwghp, npp Pwulyh wudbwpniwwyniejwu nbwypnid nwuynid £ Gpypnpnulwu Pwuyh
duwgwd wwpuwynpnigniuubph tuwwndwdp' ubpwnjw) wjwunubpp b w)j] ywpupwihu
gnpdhpubipp:

2016p. pupwgpnid Pwuyp Ywwwlgywsd wudhg unwgt) £ 10,000 hwqup UUL nnjwnph swthny
uinnpwrnwu thnfuwnnieintt, nph dwpdwu dwdybunp uwhdwudwsd £ 2026 pwlwup:
Snynuwnpnypp Yuqgdnd £ 9% (Sku dwunpwagnpnyentu 31):

2015p. pupwgpnul pnnwpyyt| Gu 1000 Gypn wujwuwlywu wpdtipny 10,000 hwwn wninynuwihu
unnpwnwu wwpunwwnndubip, nwpbwu 5.5% nnynuwnpnypny b dhugl 2020p. dwpdwu
dwdytiinny:

Cwoybtinnt dwdwuwlwopowund Pwyp sh niubighip Jwjp gnidwph, ninynuubiph sdéwpniudubip Yud
w)| fuwfunnwiubp (2017R." nshus):

28 Uj; wwpumwynpnipyniuubp

Lwqup <L npwd 31 nkYyunbdpkph 31 nkYyunbdpkpp

2018p. 2017.
Muwpwwynpniegyniuttip gwhwpwdhuutiph gény 426,000 426,000
dbwnybijhp gnidwpubp 165,740 102,590
Mupunwynpnipinit wuduwlwgdh uyunmdwdp 93,517 97,407
Cunwdbup wy Shtwtuwywt ywpunwynpniginiaubip 685,257 625,997

Muwpuwynpniegniuubp hwplybph gdnd' pwgwnnipjwdp

swhniypwhwpyh 215,266 127,133
Uywnhyubiphu ybpwpbipnn ounphubp 47,706 49,780
Uy, 7,546 4,615
Cunwdbup wy ny Phtwtuwwl wwpunwynpnyejniutip 270,518 181,528
Cunwdbiup wy| wwpunwynpnysgniitibin 955,775 807,525
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Ulyiphdubipht lpwiplipnn gunphtbp

Cwquip << npwd 2018 2017
Utwgnpnp hniujwph 1-h npnygjudp 49,780 51,854
Glwdwnh dwlwsnud (2,074) (2,074)
Ulwgnpnp nbintidptinh 31-h npnigjudp 47,706 49,780

29 Ukt hwwtu Yuwhwnw

2018e. nklwbdptph 31-h npniejwdp Pwuyh gpwugywsd b wdpnnonipjwdp Jbwpywsd
pwdubinhpwlwt Yuwhwwp Yugdnd Ep 17,950,000 hwg. npud: <wdwdwju Pwulyh
Ywunuwnpniejwu, pwdubunppwlwt Yuwhunwp Yugqddws E pyny 144,000 hwwn hwuwpwy
pwdubinndubphg' jnipwpwugnipp 100,000 npwd wujwuwlwu wpdbpny b 35,500 hwwn
wnuinUyw] wudwdybn pwdubnndubphg' jnipupwusinipp 100,000 npwd wujwuwlwu wpdtipny:

2018p. U 2017pR. nbYywbdptbph 31-h npniejwdp Pwuyh pwdubinmbpbpu Gu.

Lwqup << npuid 31 nEywbdptph 2018p. 31 nEYwnbGdpbph 2017p.
Jdawpjuéd Pwdubdwup Pwdubdwup

pwdubnppw- Jéwpws Jéwpjuwsd Jéwpws

wu Yuuyhwmwpd  pwdubnppw-  Juwhunwnd

Yuwhwuy % Quu Yuwhwuy %

§Rwlubduintiququinpny Mpndtiph),

pPL ; - 6,642,000 37.0
Jdwqgbu Hunpljwt - - 561,600 3.13
§Mpndbpl) Uhph! UM 17,196,100 95.80 10,746,400 59.87
Uy; pwdbinbipbin 753,900 4.20 - -

17,950,000 100 17,950,000 100

2018p. nklwbdptiph 31-h npnypjwdp Pwuyh Ynndhg hbwin quywd pwdutitndubip sbu binb:

Unynpwlwl pwdubnndubiph pwdubwnbpbpp niubu dGY dwjuh hpwyniup Pwuyp vwpblwu b
punhwunip dnnnyubipnud U hpwyniup unwuwnt gwhwpwdhu:

2018p. Pwulyh pwdubinbpbipp pwdubnhpwlwu Yuwhwwip s6u wybwgnpt) (2017R." unyuwbu):

UpwunnUjw| pwdubinndubiph gény $huwtuwlw hwoybiinynipjniuubpnid dwuwsqwsd Yninwlwsd
owhwpwdhuubiph gnudwpp 2018pe. nklywnbdpbphtu Yuwgdnud £ 426,000 hwqwp npwd (2017p.
434,170 hwqwp npwd):

Pwaotudwu Bupwlw Pwulyh wywhnwwnubpp uwhdwuwdwlyynd Gu Ynunwlywsd swhnypeny’
hwoywpyywd hwdwdwju £L optuunpnypjwt: Pwotudwt ny Gupwyw dhongubipp ubpyuwjwugywd
GU gqluwynp wwhnwwny, npp unbndyws £ hwdwdwju << opbuunpnipjwu wwhwugubph'
punhwunip pwulwjphu nhuybpp, ubpwnyw| huwpwynp Ynpnwnubpp b w)) stwfuwnbudwd
nhuytpp L dwluubipp thnfuhwwnnigbiine uywwnwyny: Mwhnwwnp unbndyb| £ hwdwdwju Pwuyh
Ywunuwnpnyejwu, npp bwfuwwnbund § ywhnwuwnh unbindnid win bywwnwlubph hwdwp ng
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wwywu pwu hwoyuwwwhwlwu hwodwndwu hwohyubpnd wpunwgnjwd pwdubinhpwywu
Yuwhunwih 5%-h swhny:

30 NMujdwuwyw yuwpunwynpnipyniuubp

bpwywlwt U hwpluiht wwppwdnpnigyniitiin

Lwjwunwund hwplwjhtu hwdwlwpgp hwdbdwwnwpwn unp £, W upwu punpn £ opbuunpniejw,
ww2unnuwlwu hwjnwpwnpnieniuutiph W nwwnwpwuh npngndubph hwéwiuwyp
thnthnfunieyniutbpp, npnup tipptidu wuhwuwuwh U, hwjwuwlwu b Gupwyw wnwppbp
dtluwpwunieinuutiph: <wpybpp upwlw Gu unnigdwu W nuntduwuhpdwu hwplwihu
dwpdhuubipph Ynndhg, npnup hpwywunt Gu Yhpwnt wnnydtp b imniquupubn: <wplwhu
opGuunpniejwl fuwundwu nbwpnwd, hwplwihtu dJwpdhuubph Ynndhg sh Ywpnn Yhpwndby
hwybyw) hwpybph wwpwwnpnwdubn, wnnydbp bW wniquupubp, wybh pwu unngdwt bwlunpnnn
hwaoybtiwnint 3 nmwppubiph hwdwp:

Uju hwuqudwupubpp <wjwuwnwund Yupnn Gu wnwewgub) hwplwjhu nhuybp, npnup wybh
qquwih Bu pwu w) Bpyubpnd: WEYwdwpnienup hwdngqywd &, np wwwowé Yepwny Yuwnwpt &
hp hwplywjht wwpunwynpnigyniuubipp, hhduybind <wjwunwunwd Yphpwnynn hwplw)hu
opLuunpnipjwl, Wwonmnuwwu hwjinwpwpnieniutbph W nwnwpwuh npnanwdubiph hp
dayuwpwunipniuutiph ypw: Wunwwdbuwjuhy, hwdwwywwnwuluwt dwpdhtuubiph
dayuwpwunipniuutipp Ywpnn Gu tnwppbipdt), U Geb nEyuwdwn dwpdhuubphu hwennyh
hwplwnnb) hpbug dayuwpwunipnutbpp, www wju Shutwtuwywu hwoytinynieniuutiph ypw
wqgnbignieniup Yupnn § bwywu |hub;:

NEYwdwnpnieiniup hwdnqywsd £, np Fwulyu hp gnpéniubingeniup dwywnwd £ opbuunpniejwdp
uwpuwwnbuywd wwhwugubiph opowtwlutpnid, b wdpnnoniejwdp Ywwnwpb| £ hp hwplwjhu
wwpuwynpnipniuubipp:

Pwuyhu ubpyuwjwgynn nwwnwywu hwigbph wnnwing Pwuyh nGywdwnpnieniup hwdnqwsd &, np

npwug htunlwupny wnwowgnn wywpunwynpnypniuubinp bwlwu wqnbignieiniu sbu niubuw
Pwulyh Ppuwtvwlwu ypdwyh Ywd wywgw gnpdwnunigniuubph wpryniupubiph ypw:

Ywpluyghti wwpywynpduwdniypynitiibn b phtwbuwluti Gpuppuhpliin

hp gnpéniubinyejwt pupwgpnd Pwulyp npwdwnpnud £ hp hwéwfunpnubpht hbunhwoybyonw)hu
nhul wwpnwwynn Shuwtuwlwu gnpdhpubip: Loywsd Phuwtuwywu gnpdhpubipp, npnup nubu
wwpwnpwihu nhuyh mwppbp dwywpnwyubp, s6u wpunwgnynd $huwtuwywu yhtwyh dwupu

hwoytGuinynipjwu dby:

NEYwnbdpbph 31-h npnugywdp wujwiuwlywu Yuwd ywjdwuwgpwihu gnidwpubpp hbunlyw(u Gu.

Lwqup << npwd 31 nkYunbdptpp 31 nkYunbkdpbpp

2018p. 2017p.
Ywplwjht gébiph soqunwgnpéywd dwu 3,376,304 3,741,993
Spwdwnpdwd bpwsafuhpubip 1,872,576 2,136,265

Cunwdbup wwpupwjhtu nhulj ywpniuwynn
wwnwwynpniejniutubin 5,248,880 5,878,258

Jwplwht wwpunwynpwdnipniuubph' Jéwpwjhu pwpwntiph b oytpnpw$wnubnh gdny
wyuywynn wwpwpwihtu Ynpnwinutph wwhnwunp ubpwndws £ Jupybph gény wyulywynn
wwnpunpwihu Ynpnunubph wwhnwwnd, pwuh np Pwuyp sh Ywpnn yuwpYwihu
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wwpuwynpywdnipjwt punwnphyp nwpwiugwnt phtwtuwlw gnpdhph pwnwnphshg W
wyuywynn ywpwpwiht Ynpnwnubipp dwuwski wnwudhu-wnwudhu:

Gpwotuhpubiph gdny wwpwpwjhtu Ynpnuwnutipp dnin GU gpnjuiwu wpdtiph, wjn huy
wwwnbwnny skt pwgwhwjinynid:

MNuwpnppuwynpnigynibbiin gnpdwntiwlwt Jupdwwinyywt qény - Pwtyp npwybu
Juipduwljuw

Pwulu hp gnpdniutinieiniut wwwhnybiint tywwnwyny Yupnud £ wnbnpwiht updwlwnyejwuu
wwjdwuwagpbip 26up W nmwpwdpubip yupdwlw|bint bywwwyny:

Qbinjw| shwjnwpwpynn gnpdwnuwlwt Jupdwwnypjuu gdny Yydwpybihp wwywqw punhwunip
ujwquagnyt qupdwybwpubiph Yunnigwdpp hbunlbywu L.

Lwqup << npwd 31 nkYywbdpkph 31 nbywbdpbpp
2018p. 2017p.
Uhusl 1 tnwph 25,903 19,471

Cunwdbup ywpwnwynpnipjniaubp gnpdwnuwlwu

Jwpdwywnipjwt gény 25,903 19,471

Ywuwhww| punyeh wwpuwynpnipniuutiph ybipwpbipju wbntuwwnynie)niup pwgwhwjnygws b
20 dwunpwgnnieniuutipnud:

31 Gnpédwppubp uywlgywé Ynnikph hbwn

Lwdwdwju <<UU 24 «Ywwwlygywsd Ynndbph pwgwhwjnndt Yynndbpp hwdwpynud Gu
Yuwwwygyws, tipt upwughg dbyp Ywpnn & ybpwhuybp dinwht jud spwuwlwih wanbignig)niu
niubuw djnwh Jpw' htwtuwluwu b gnpdwnuwlwu npnondubn Yujwgubihu: Lepluwjwgynn
hwoybwnynipniuubph wnnuing Pwulh Yuwwlgywsd Ynndbpu Gu' upw pwdubnbpbpp, nGlwywn
wldtwywqdh wunwdubpp, huswybu bwl upwig hbn uwwlygywd wushp b upwig Ynndhg
ytpwhuyynn Yuwgdwybipyniejnwuutipp:

Pwuyh ytipouwywu ytipwhuynn £ hwdwpynud dwqgbt Sunplyjwun, n uwywlygws  Pwuyh
djnw pwdubintpbph htwn:

Pwulu hp gnpoénwutiniejwu pupwgpntd utipgpwyywsd & hunwd Yuwywygywsd Ynndbiph htwn dh
ownp ghpdwnpubipnud: Ujn gnpdwpputipp ubipwnnwd Gu qupytpp, wjwunubpp b wyju: Loqws
gnpdwppubpp hpwywuwgyb) BU' onlywinud gnpdnn wwjdwuubphg b ninynuwnpnypubiphg
Gjutiny:
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Qnpdwppubiph dwywubpp, Juwgnpnubpp vwpdw ybpoh npnigjudp bW nwpdw Glwdnun

Swfuubipp htinmywu .

Lwqup << npud

Spuwbuwlwl Yhdwlp dwupl
hwpybipnynipinit

Lwbwpunpnubiphtr npdwd Juplbp b
thnfuwipnynyeyniiin

Ywpyh duwgnpnp 1 hniwudwnh npniejwdp,
hwdwfuwnu

Swpyw pupwgpnu npwdwnpywd Jupybp
Swpw pupwgpnud dwpywsd Jupytp

Ywnyh duwgnpnp nblwnbdpbpp 31
npnipjwdp, hwdwfuwnu

Updbgpynuihg ywhniuwn
Utiwgnpnp nbljntidptiph 31-h npnigjudp

MNuwppwynpniginiiln hwdwpunpnbbiph
bhunpdwidp

Udwunubp 1 hniudwpp npnygjudp

Swpyw pupwgpnu unwgywsd wywunubip
Swpyw pupwgpnu Yéwnyws wjwunubip
Udwunubp nbYwbdptiph 31-h npnigjwudp

Upnpwinwu thnfuwnnipyntt

Cwhnyph Yuwd Jowup U wy hwdwwwpihwl

2018

2017

1Ehwywp

Pwdtubnbpbp b wustwlwqip b

1EQwywp
Pwdubwnbpbp wusuwluqdp b

Shuwbuwlwl wpyniuptbiph dwupt hwodbpgnyanil

Snynuwjhu GYwdnun Jupytph gény

Updtignydwu dwfuu/ (hwlwnwnpanid)

Snlynuwjhtu dwiuubp wjwunubph gény

Snynuwjhu dwiuubip unnpwnwu
thnfuwnnigniuttiph qény

Uhsunpnwybwnubph gény Glwdnun

2ntn ognun/(Juwu) wdwugjw) gnpdhpubiphg

U Glwdnun

W gnpdwnuwlwu dwfuubip

Yuyuwlhgqus  juwywlgduws b juwuly- juyulgdus
Ynndbp Ynndtp gqwé Ynndkp Ynndbp

- 218,492 99,596 362,671

4,916,410 707,197 2,552 493,690
(205,523) (508,648) (102,148) (637,869)
4,710,887 417,041 - 218,492
(2,826) (940) - (2,185)
4,708,061 416,101 - 216,307
3,139,533 717,900 1,172,422 1,077,180
22,394,073 4,184,701 6,004,534 2,845,890
(19,034,895) (3,660,557) (4,037,423) (3,205,170)
6,498,711 1,242,044 3,139,533 717,900
4,908,789 - 4,912,334 -
222,137 28,932 - 24,164
2,826 (1,245) 996 1,442
(269,126) (49,139) (112,006) (48,671)
(434,737) - (434,377) -
3,431 1,345 636 530
2,608 - (2,016) -
15,799 2,561 377 867
(20,531) (6,779) (58) (4,475)
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NEYwywnp wuduwywaqdh gény Yuwnwpwd thnfuhwwnnigndubipp hbnlywu Gu.

Lwqup << npuid 2018 2017

Uptuwunwdwpéd b wwpgqliwwnmpndubp 540,926 393,488

Cunwdtup nEywlwp wuduwlwgdh gény Yunwpywd
thnfuhwwnngnidubip 540,926 393,488

Pwuyh htinn uwywd wudwug nwpjw pupwgpnid npwdwnpywd Jupybtipp yéwnpdwu tu
Gupwlw 1-15 nwpyw pupwgpnid U npwug wpryniuwybin inynuwnpnypp Yuqgdnd £ 6-18%
(2017p." 7-24%):

32 Ppwlwu wpdbph swihnuip

Pwuyh funphnipnp uwhdwunwd £ huswbu hpwlwu wpdbph wwppbpwpwp swhdwu
pwnwpwlwunipniut nt pupwgwlwngbipp, huswbiu oppuwy squwuzynn wnnpwihtu bW ywéwnph
hwdwp dwwngkh wpdbpnebnp, squwuoynn wdwugjw| bhuwuuwlwu gnpdhpubipp, 2tuptipp,
wjuwbiu k| ng-wywppbpwpwp swihdwt pwunwpwlywuntejniutu nt pupwgwlwngbpp, huswbiu
ophtuwy Jwéwnph hwdwp wwhynn wynhyubpp:

Uuywfu quwhwwnnnubipp ubpgpwyynid Gu tpwuwlwih wynhyubiph, huswbu opphiwly wupwpd
gnyph U pnuwgqwudjwd wynphyubph qguwhwwndwu dbg: Uulwiu quwhwwnnnubph pungpynuip
jntpwpwginip nwph npnaynud £ Pwuyh funphpnh Ynndhg:

Shuwtuwlwu b ng Phuwtuwlwt wlynhyubpu nt ywpuwynpniyeniuubpp ubpluwjwgynid Gu
hwdwdwju hpwlwu wnpdbiph hhGpwpluhwih: Wu hhbpwpfupwt pwdwund £ Shuwtuwywu b ng
$huwtuwywu wlnhyubpu nt wwpuwynpnigyniautipp Bpbp Jwwpnwubph' hhdp punnibing
npwug hpwywu wpdtiph swihdwu dwdwuwly oguinwgnpdywd gnpdhpubiph tpwuwlwihnie)niup:
Ppwlwu wnpdbph hhbpwpfupwu niwh hbnbyw) Gpbp dwlwpnwyubpp'

Uwlwpnwy 1" unyu wlnhdubph b wwpuwynpnieiniuubph gdnyg wlwnhy onlyuubpnid quwuzynn
qubipp (s62gpuinywsd).

Uwlwpnuwy 2" Uwhwpnwy 1-nd ubpwndwd quwugynn qubphg vniwppbp wy) Gulybunwhu
nyjwiutip, npnup wywnpyh b wwpunwynpnigjwu hwdwp nhunwpybh Bu nipnuyhnpbu (wjuphupt’
npwbiu qubip) b pE wununwyhnpbu (wjuhupt' qubiph hpdwu ypw unwgynn):

Uwlwpnwy 3" wywhdh wd ywpuwynpnipjw gény Giulbuwihu tndywiubn, npnup hhduwd
stiu nhiwplynn aniuywlwts indjuiubiph dnpw (ng nhunwpltith Giwlbnwht ndjwutp):

32.1  bpwlwu wpdbtipny sswthynn dhuwtuwywu gnpdhpubin

Uwnnpl pbipqwd wnnwwyp ubpluwjwgund £ $htwtuwlwu wynpyubph W
wwnpunwynpnignwiutph hpwywu wpdtipp, npnup $htuwtuwlwu yhdwlyh dwupu
hwaoytGuinynipniund s6u swihyb| hpbug hpwlwu wpdtpny b pun dwlwpnwyh yepndnad £
npwup hpwlwu wpdbiph hhpwplupwjnud, b hpwlwu wpdtiph swihnwip np nwund
nwuwywpgywdo:
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Lwqup << npwd

Shtiwbuwlwt wliphytibn

THhwdwlwu dhongubip U npwug
hwdwndtiputp

Mwhwueubip Phuwtuwlywu
Yuqdwlybwnipniuubph tfuundwdp

Lwbwfunpnubphu wpdwsé Junybp
thnfuwwnyniejniuutin

Udnpuinhquigywd wpdtpny swithynn
ubpnpniwjhtu wpdtipnpetip

Uj| wlwhyubin

Spliwbuwljwl wuwpgpuwynpnyambtip

Muwpunwynpnipiniuubn htwtuwlywu
Yuqudwybipwnieniuutiph tlwwndwdp

TMuwpuwynpnipniuutip hwbwfunpnubiph

ujwwndwdp
Uwnnpwnwu thnfuwnnipjniu
U] wwpunwynpniginiuutip

Cwquip << npud

Shtiwbuwlwl wlphdubn
THwdwlwu dhengubip U npwug
hwdwpdtipubip

Muwhwuubp $huwuuwlywu
YJuqgubybwnipniuubph twwndwdp

Lwbwfunpnubphtu wpdwsé Junybp
thnfuwwnynigjniutibip

Uhusl dwpdwu dwdybunp wwhynn
ubpnpnudubip

W wywhdutip

Spuwbuwlwl wwppwynpnyagnibin

TMuwpuwynpnipynibubp htuwluwlw
Yuqdwytipwnieniuubiph tywwndwdp

Muwpwnwynpnipiniuubp hwéwfunpnutiph

uywundwdp

Uwnnpwnwu thnfuwnnipntu
Uy thnfuwnnieniuubp

U] wwpunwynpniginiuubip

31 nEywbdptph 2018pe.

Cunwdbkup Cunwdbkup

hpwjwt  hwayblznugh

Uwlwpnuy 1 Uwlhwpnuy2 Uwlupnuy 3 wpdbp wpdbp
- 23,088,491 - 23,088,491 23,088,491
- 12,890,453 - 12,890,453 12,890,453
- 75,216,193 - 75,216,193 75,424,473
- 482,784 - 482,784 496,231
- 365,207 - 365,207 365,207
- 23,517,126 - 23,517,126 23,517,126
- 63,933,542 - 63,933,542 63,933,542
- 10,466,922 - 10,466,922 10,466,922
- 685,257 - 685,257 685,257
31 nEYwmbdpkph 2017p.

Cunwdbkup Cunwdbkup

hpwlwt  hwzyblznwihu

Uwlhwpnuy1 Uwlwpnuy2 Uwlwpnuly3 wpdbp wpdbp
- 18,812,252 - 18,812,252 18,812,252
- 8,620,732 - 8,620,732 8,620,732
- 56,834,306 - 56,834,306 56,834,306
- 513,630 - 513,630 499,366
- 196,364 - 196,364 196,364
- 13,531,924 - 13,531,924 13,531,924
- 49,830,715 - 49,830,715 49,830,715
- 10,735,989 - 10,735,989 10,735,989
- 26,719 - 26,719 26,719
- 625,997 - 625,997 625,997
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MNwhwbotlin U wwppwynpniygyniiiin wy; htwbuwlwt uqdwlybpwynyeyniutiph
byuwppdwidp

MNwhwbotlin U wwppwynpnygynibiiin phtwbuwwt uqduwlbpwnysiniitiinh
byuwppdwidp

Uty wdhu dwpdwt dwdybwn niubgnn wynhdubph b ywpunwynpnyeniuubph hwdwn,
hwaoytiyonwjhu wpdtipp dnnwynp wpwnwgnind £ hpwlwu wpdbpp, pwuh np wju $htwtuwywu
gnpdhpubiph dwpdwt dwdytnubpp puwdwwuhtu Yupé tu: UG wduhg wybih dwpdwt dwdybin
ntubignn wywhyubiph b wwpunwynpniginwiubph hpwlywu wpdtipp uwhdwuynd £ wyuluynn
wwwgw npwdwlwu hnuptiph hwoywpyhg Giubing b qtinsynud £ vnwpyw ytipgh npnigjwdp
gnpdnn hwdwwwwnwufuwt nnynuwnpnyputipny, npnup hhduwlwund hwdpuyund Gu gnpdnn
wnnynuwnpnypubippu:

wéwfunpnbbipht inppdwé Juiplp

Pnthntuynn npnypwswithtipny gnpdhputinh hpwlwt wpdbipp hwwuwn £ upwtg hwaytlznwhu
wpdtiphu: Wu dhongubiph qguwhwuwnwywd hpwlwu wndtipubpp, npnup nwbu $hpudwd
wnnynuwnpnyp, uwhdwuynd Gu Gubind wyuluwiynn wywqw npudwlwu hnupbiph hwadwnyhg,
npnup qtingynw tu bdwt wwpunpwihtu nhuy b dwpdwu dwdybn niubignn gnpdhpubiph pupwghy
unnynuwnpnyputipny: Yhpwnybijhp tninynuwnpnypbipp Ywiujwsd Gu Juplywnnih Juplywjhu
nhulhg U tnwwnwuynud Gu 5.5% dhugl 24% nwpblwu (2017p." 5.5% dhusl 24% wnwnpbywu):
Updtiqnldwd Juplytiph hpwwt wpdtipp hwadwplynid £ gpwyh wnwpluwh Juéwnphg
wyuywiynn npwdwywu hnupbiph hhdwu Jpw: Spwyh wnwplwih wpdbpp hhdujwsd § wulwtu,
dwutwghnwlwu npwywynpnd niubignn gnyph quwhwwnnph hpwlwiuwgpwsd qguwhwwnnidubph
Ypw:

Muwpuwynpnipniuutp $htwtvwlwt ugdwybpwnieniuubph bW hwbwlunpnubph uywwndwdp
Shuwtvwlwu Yuqdwybpwnyeniuubph b hwwlunpnubph wwunubph hpwlwu wpdbpp
quwhwuwnynud £ ogunwgnpsdtiing gbinsywd npwdwlwu hnuptiph dbpnnp, Yhpwnbing tdwuwwnhy
dwpdwt dwdybtinn niubgnn wjwunutiph hwdwp wnwowpyynn npnypwswithtipp: Swwhwug
Jbwnybihp wjwunubiph hpwlwtu wpdtipp hwodbinnt wduwpyhtu ydwpybihp gnidwpu k:

Nuwppwynpnygynibibin wy $ptwbuwlwt fuqdwlpuynyeiniutph b hwéwfunpntbpp
Uuwipdwdp

Shuwtvwlwu Yuqdwybpwynyeniuubph b hwéwlunpnubph wwunubph hpwywu wpdbpp
quwhwwnynud £ ogunwagnpdting qbinsywd npwdwlwu hnuptiph dbpnnp, Yhpwnbing udwuwnhy
dwpdwu dwdybwn niubgnn wjwunubpp hwdwp wnwowpyynn npnypwswihtpp: Swwhwuy
Jbwnybiphp wjwunubiph hpwlwu wpdbipp hwoybivnnt wduwpyptu Jéwpybtihp gnidwpu k:

Uy thnfuwnnupyniitGn

Shpudwsd b squwtpynn ninynuwnpnypubipny thnfuwnnieniuubiph guwhwunywd hpwywu wndtipp
uwhdwuynu &, Giubind wyuywiynn wwywgw npuwdwlwu hnupbph hwaqwnyhg, npnup gbinsynid
GU udwuwwnhy dwpdwtu dwdybn niubgnn unp wwpwnpwhtu gnpdhpubiph tnnynuwnpnyputipny:
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32.2

Lwqup << npwd

Shtwbuwlwl wlhphdubn

Mbwnwywu b ng whnwlwu
wwnunwwnndubip

Pwduwjhu gnpdhputip
Lhnquwdwi wwydwlwgpbipny

gpwyuwnpywsd whwnwlywu
wwnuwwnndubp

Udwugjw| $huwtuwlwu wlwhyubp

Cunwdbup

Shtuwbuwlwt upwpywynpnyaynibiin

Unlinpwjhtu $huwtuwlwt
wwnwwynpnyyniutibp

USwugjw| phuwtuwljwu

wwnpwnwynpnigjniuubip

Cunwdbup

2nun hpwlwu wpdbp

Lwqup << npwd

Spuwbuwlwt wliphdubn

Mbwnwywu b ng whnwlwu
wwnunwwnndubp

<Gngudwt ywydwuwgpbpny

gpwywnpywsd whnwlwu
wwnunwwnndubp

Udswugjw| dhuwuuwlwu wlwmhyubip

Cunwdbup

Sptiwtbuwlwt wwpgpuwynpnyaymaiGn

Udwugjw| phuwtuwljwu
wwnwwynpnyejniutbp

Cunwdtup

2nun hpwlwu wpdbp

hpwlywu wpdtipny swihynn Shuwtuwlwu gnpdhpubp

31 nkywbdpkph 2018p.

Uwlywpnuwly 1 Uwlwpnuwy?2 UVUwlwpnuy3 Cunwdkup
990,003 721,673 1,711,676
- 42,825 - 42,825
- 7,608,062
- 7,608,062
- 168 - 168
990,003 8,372,728 - 9,362,731
) 2,080,577 - 2,080,577
) 13.600 - 13,600
- 2,094,177 - 2,094,177
990,003 6,278,551 - 7,268,554
31 nEYywnbdpkph 2017p.
Uwlwpnuly 1 Uwlwpnuly 2 Uwlwpnuy 3 Cunwdbup
990,137 4,943,807 - 5,933,944
- 5,536,417 - 5,536,417
- 852 - 852
990,137 10,481,076 - 11,471,213
- 20,400 - 20,400
- 20,400 - 20,400
990,137 10,460,676 - 11,450,813

Lwaybwinnt dwdwuwlwopowuh pupwgpnid 1-hu b 2-pn dwlwpnwyubph dhole thnfuwugnidutip

sGU Juuwnwpyb:
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hpwlwtu wpdtiph swihdwu dbpnnubpp W quwhwwndwtu dGluwuhqdp s6u thnthnfugb] uwtunpn
hwaoytinnt dwdwuwwopowuh hwdbdwinniejwdp:

Quwtpynn ubpnpnidtn

Pninp gniguwyywsd wpdbenetpp L wwpuwunndubpp pnnupyyb) Gt <wjwunwuncd
hpwwwpwlwjunpbu quwugynn puybpnieniuutiph Ynndhg:

2quuwitipdnn wwpipuyht wndbpnptn

bpwywu wpdbpny' w) hwdwwwpihwly $huwtuwlwu wpmyniuph dhongny swihynn squwugynn
wwpwpwihu wpdbenpEph hpwywu wpdbpp swihynd £ quwhwndwu depnnubph dJhongny'
Yhpwntny nyju ywhht gnpdnn ontjujwlwu innynuwnpnypubipp $huwtuwlwu gnpdhpubinp
wwwagw npwdwlwu hnupbipp gbinsknt bywwnwyny:

2qbwlipynn pwdtiuyhti gnpdhptitin

Pwuyp squwtoynn pwdtwihu gnpdhpubiph hpwywu wpdtipp npnatiint hwdwp ogunwgnpdnud
ontjujwlwt b Glwdwnwihtu dnintignudutiph hwdwnpniginiup: Sniywjwlwu b Glwdnwihu
dnwnbignidubipp ng hpwwwpwlwjht pwdbuwjhu gnpdhpubiph guwhwwndwup punpng dbennubip tu:
Cnlyujwywt dnnbigdwt hwdwdwju' Pwulu ogunwgnpdnid | qubipp W unyuwwu Ywd
hwdwnpbih wpdtipnebpny ontlwjwlywu gnpdwpputinphg hwjwpywd wj hwdwwwwnwufuwu
nbintywwnyniginiu: GYwdwnwiht dninbigdwt ubippn wwwgw gndwpubipp yepwihnfuynid Gu day
ubiplyw gnwwph (ophuwy' qbingywd npuwdwlwu hnuptiph dnnb)): Snywjwlwu dninbgnuip
hwdwpynud £ bwfupuwnptih, pwup np hhduwlwu ogunwgnpdynn nbintlwwnynieiniup, wpwbu
Ywunu, nhunwnybh £: 2017p. squwugynn pwduwihu gnpdhpubipp swihyb) Gu uygpuwywu
wpdbpny U, hwnuwpwp, nnipu Gu duwgb| wju pugwhwjunnuwihg:

Udwtgjuiitn

bpp wédwugywiubpp opowtwnynud Bu Yw'd pnpuwjnud, w'd pnpuwihg nnipu, Pwulyp
ognwgnndnwd £ hwoybunnt wduwpyh npnigjwdp hwydwu ghup:

Cunhwupwwbu, Pwuyh Ynndhg hpwwuwgynn wodwugjwiubpp s6u opowwnynid gnpdnn
ontywubpnut: Wu wwjdwuwgpbph hpwywu wpdbpubipp quwhwnynwd Bu* oquiwgnpdbiny wju
quwhwwndwt dGfuwuhqup, npp wnwybjwgnyuu dadwgunid b nhunwnpybih ontwih gnpdhpubinh

ogwagnpdnuip, on.' ontyuwih wpdnyeh thnfuwuwldwu npnypp (Jwywpnwy 2): Pwulyh Ynndhg
ubpnpynn wdwugjwutiph dadwdwuuniejniup ubpwnywsd £ 2-pn dwywpnwynd b pwnlugwsd

wnwnwnpdnipwiht npwpnuiht wwjdwuwgnptiphg:

32.3 Ny dhuwtuwlwu wywmhyubph hpwlwu wpdtiph swihnidp

Cwqup << npud 31 nywbdptph 2018p.
Uwlhwpnuwly 1 Uwlwpnuy?2 UVwlwpnuy3 Cunwdbkup

Ny Shtuwtuwlwu wynhyubp

<hduwlwu dhongubip

Shupbin U hnnunwnwsp - - 4,913,013 4,913,013
Cunwdbup - - 4,913,013 4,913,013
2nun hpwljwl wndbp _ - 4,913,013 4,913,013
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Lwqup << npuid 2017p. ntlwnbkdptph 31-h npnpjwdp

Uwlwpnuwy 1 VUwlwpnuy 2 Uwlwpnuy 3 LCunwdbkup

Ny Shuwtuwlwu whwnhyubip

<hduwlwu dhongubip

Chupbn U <nnuipupwdp - - 4,913,013 4,913,013
Cunwdbup - - 4,913,013 4,913,013

Pwuyh hhduwlwu gnypwihtu wywnhydubiph hpwlwu wpdtipp hwodwpyynud | quwhwuinnidubiph
hpdwu Jpw' ppwlwuwgywsd wulwlu, dwutwghwnpbu npwlwynpjwsd gnyph quwhwwnnnubiph
Ynndhg: Lowtuwywih Guybnwihu wmyjwjubpp b Bupwnpnyenuutpp Jowyynud Gu hwdwdw)u
ntywdwpnyejwu htwn ubpun funphpnuygniyejwu: Yuwhwwndwu gnpdpupwgutpp b hpwlwu
wpdbph thnithnfunieniuubpp yepwuwynid Gu nnuoptuttiph funphpnh Ynndhg jnipwpwuginip
hwaoybwnnt wduwpyhu:

<nntiph, otiuptiph yepwguwhwwnwip Yuwnwpyb £ 2014p. nbyuntdptiph 19-ht wulwfu
quwhwwnnubph Ynndhg' Yhpwnbing hwdbdwwnwlwu, dwiuuwihu b GBywdnwhu dGpnnubpp:

bpwlwt wpdbpp swipnidp Uwhwpnwl 3-pnnid

3-pn dwlwpnwynd nwuwwpgywsd Pwuyh ny Shuwtuwwu wynhyubiph quwhwwndwu
dbfuwuhqdubiph ogunwagnnpdnidp hhdujwd £ wju Guybnwihu wdjwjubph ypw, npnup hhdugwd
st nhinwnlynn 2niljwih nyjwibbinh ypw:

Wu dwlwpnwynud ns $huwtuwlwu whnhdubph nwpblwu swpdp hbnlywu £

Lwqup << npuid 2018 2017
<nwjwph 1-h npnyejwdp 4,913,013 4,098,684
Unp U bpwnuuwupgnid - 816,981
Jduwbwnp - (2,652)
2nun hpwlwu wpdbip nblynbdptph 31-h npnyejudp 4,913,013 4,913,013

33 dhuwtuwlwu wlnhjubph b htwtvwyw
wwpunwynpnipniuubph hwajwugnid

hp gnpdniubiniejwtu pupwgpnd Pwuyp Shuwtuwlwu gnpdhpubiph hbun hpwlwuwgunud £
wmwppbp gnpdwnunieniuubp, npnup Yupnn Gu ubpywjwgybi gnin wpdbipny, Geb gnjnienitu niup
opbuunpnpbu hwunwwnywsd hpwyniup hpwwuwgubint hwodwnjwd gnidwpubph hwoywugnid,
huswbiu bwl dinwnpnyeintu hpwlwuwgubnt hwoqwugnud Ywd dhwdwdwuwly hpwgubint
wywnphyp b dwpbint ywpwnwynpniejniup:

Uwnnpl pipdwd wnnwwyp ubpywjwgund £ $htwtuwywu wynpyubipu nt htwtvwyuu
wwpuwynpnipniuubipp, npnup hwodwugywsd Gu Shuwuuwywu ypbwyh dwuht hwodbinynypjwu
dbo, ywd tupwlw U Yuwwnwpdwt hwdwdwju hwojwugdwu gifuwynp hwdwdwjuwgph Ywd
hwdwudwu wwjdwuwagnptph, npp UGpwnnid £ utdwuwnhy $huwtuwlwu gnpdhpubipp, wulwfu
wju pwuhg, npwup hwoywugyb| Gu Phuwtvwlwu ypdwlyh dwupht hwoybinniejwu dbg ph ny:
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Lwqup << npuid

Shuwtuwlwu whnhdubp

Lwlwnwpé ntwn
hwdwdwjuwgpbp
(Owunp.16, 19)

Shuwluwlwu
wwnpwwynpniniuttin

Lbwnqudwt wwydwuwgnbph

qdny Jdwpybihp gnudwnubn
(Cwunp. 18,23)

Cwqup << npud

dhuwtuwlwu wywnmhyubp

Lwlywnwnpé nbwn
hwdwdwjuwgnbip
(Cwunpe.16, 19)

Bwuwswd
$huwtuwlut  Shuwtuwlywu
wlwhdubph/  wyinhyutiph/
Muwpwunwynpni-  wwpunwynpnt-

31 nEywnbdpbph 2018p.

Uwwwlgjws gnidwpubp, npnug
qony Phuwtuwwu ypéwyh dwupt
hwjybwnynipinituntd hwojwugnud sh

hpwlwiwgyt)

Bwuwswd pIntuubph pyntuubph
$huwtvwlwt  wlwfuwnt gnudwp®  gnun gnuiwp®
wlwnhyqubkph/ hwwugjws ubpluyugyus
Muwpunwynpni- $huwivwlyuwu  phuwtvwlw
pRyntuubph ypSwyh dwupu Jhdwyph Jwuhu dDhuwtuw- Uwnwgjwé
wdwfuwnu hwjybwnynt- hwjybGwnynt- Jwu npuwdwlwi
gnudwp pPInLunLd pintunid  gnpshpubp  wuwywhnynid 2ntn
7,150,093 - 7,150,093 7,150,093 - -
Bwuwsywd Uwwwlgjws gnidwpubp, npnug

$huwtuwlyuwt  Shuwtuwlw
wlwhdubph/  wlwnhyubph/
Muwpwunwynpni- wywpunwynpnip

qony $huwtuwwu ypéwyh dwupt
hwjybtwnynipinituntd hwojwugnud sh

hpwlwiwgyt)

Bwuwsusé pinuubph  jniuubipph gnun
$huwtvwluwt  wlwpuwnt gnuswp’ gnuiwp’
wlwhdutpp/ hwywtgws ubpluyugyws
Muwpuwynpnt- $huwtivwywu  phuwtuwlu
pintuubph yh6wyh dwupu Jpbwlp Jwupu dDhuwtuw- Uwnwgjué
wdwfuwnu hwjybwnynt- hwjybGwnynt- Jwu npuwdwlwi
gnudwp pInLunLd pintunud  gnpdhpubip  wwwhnynud 2nLn
7,315,071 - 7,315,071 7,608,062 - (292,991)
31 pkYywnbkdpkph 2017.
Bwuwswé LYwuywlgywéd gnidwpubp, npnug
$huwtuwlwi qony $huwtuwywu ypéwyh dwupt

wlwhyubiph/  Hpuwtuwlwi
NMwpuwynpni-  whwmhydubkph/
pIntuubph  wwpuwynpm

hwyybtunynieyniuntd hwduugnud sh
hpwlwiwgyt)

Bwuwswé wdwfuwny pRyniuubph
$huwtuwlw gnuiwp®  qnun gnufwp’
wlwhyubph/ hwyquugywé  ubplujugwus
Muwpuwynpnt- $huwtvwlwu  phuwuwlyw
piniuubph ypéwyp dwupt Jpbwyh dwupt dSpuwvuw- Uunwgjwd
wdwfuwnu hwaybwnygnt- hwaybwnygnt- Ywu npuwdwlwu
gnudwp Pyntuntd pintunid gnpshpubp wwywhnynud ntn
6,772,460 - 6,772,460 6,772,460 - -
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Bwuwsywd

LUwuwwlgywéd gnidwpubp, npnug

dhuwtuwwu
wwnpwwynpniejniutbin

<bwnqudwtu wwjdwuwgpbiph gény

Ydwnytihp gnudwpubp
(Owunpe.18, 23)

34

$huwtvwlwi qony $Phuwuwywu ypéwyh dwupt
wlwhdubph/  Shuwtuwlwu  hwyybwnynipiniuncd hwyjwugnud sh
wuwpwwynpnt  wlwmpyubpph/ hpwlwuwgyby
p-jniuubph  wwpuwynpnt
Bwuwsué wdwfuwnu pintuubkph
Phuwtuwlwis gnuiwp'  qnun gnufwp?
wlwpdubph/  hwyquugws ubplyujugyws
NMuwpunwyn- $Shuwtuwlwu phuwuuwlu
pnyyniuutph  Jpéwyh dwupt JpSwyp dwupt Shpuwiuw-  Unwgjws
wdwjuwnu  hwyybnyniejn  hwyybwynip- Juwtu npudwlwi
gnudwp -und jniunud gnpshpubipn wwywhnynud Knup
5,436,004 - 5,436,004 5,536,417 - (100,413)

ytpniénip)nii

WYywhydubph b yuwpunmwynpnipyniuubph dwdlbnwiht

Lhnlbyw| wrynwwyp ubplujwgund £ $ptwtvwlwt wywmhyubpp b wwpwnwynpnieyniuubipt pun
uywuybihp dJwpdwu dwdybunubph: Pwuyp sqbinswd wwjdwuwgpwiht ywpunwynpnienwiubpp
dwuhtu wnbnGywwnynyeniup ubpyuwjwgywsd b dwunpwgpnieiniu 35.3 -nud:

Lwqup <K npud

Ulpippdutp

Thwdwlwu dhongubip U npwug
hwdwndtipubip

Muwhwuoubp Shuwuuwywu
Yuqgdwlybpwnieynuutph
uywwndwdp

Uswugjw| dhuwtuwywu
wywmhyubp

Lwhwlunpnubipht tipgwd
qunybp b thnfuwwnynipyniuutip

Ubpnpnwwjhu wpdbpnebp

- bpwlywu wpdbpny' wy
hwlwwwpthwy pphuwtiuwlw
wpmyniuph dhongny swihynn
ubpnpnuwihtu wpdtpnpebn

- Wdnpuinhqugywd wndtipny
swthynn utpnpnudw)ht
wndtienptin

-Chinqudwt wwjdwuwgnbipny
gnwywnpyuws wndbpenebn

Uyt wlwnhyutbip

31 nEYywbdptph 2018p.

Uhtusl 12 12 wduhg

wihu, wytith,

Swwhwg L Gupw- Gupw-

dhusl 1 1-hg 12 hwupw- 1-hg 5 5 nwpnig hwupw-
wdhu wdhu gniiwp wwph wybih gnuiwp  Cunwdbkup
23,088,491 - 23,088,491 - - - 23,088,491
8,093,830 4,257,371 12,351,201 539,252 - 539,252 12,890,453
168 - 168 - - - 168
1,853,446 18,893,273 20,746,719 40,183,526 14,494,228 54,677,754 75,424,473
58,912 1,110,589 1,169,501 585,000 - 585,000 1,754,501
5,024 7,457 12,481 483,750 - 483,750 496,231
565,720 342,342 908,062 4,900,000 1,800,000 6,700,000 7,608,062
363,311 1,896 365,207 - - - 365,207
34,028,902 24,612,928 58,641,830 46,691,528 16,294,228 62,985,756 121,627,586
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Lwqup << npud

31 nkYywbdptph 2018p.

Uhusl 12 12 wduhg
wiihu, wybih,
Swwhwtg L Gupw- Gupw-
dhusle 1 1-hg 12 hwupw- 1-hg 5 5 wmwpnig hwupw-
wdhu wdhu gniwp wwph wybih gnudwp  Cunwdbkup
Mwppwynpnnieinitiibn
Muwpuwynpnieiniuubp
dhuwuuwlywu
Yuwqgdwlybpwnieynuutph
uywwndwdp 8,888,241 6,924,948 15,813,189 5,606,381 2,097,556 7,703,937 23,517,126
Unbinpwiht $huwtivwljwu
wwnpwwynpniniuttin 2,080,577 - 2,080,577 - - - 2,080,577
Muwpuwynpnieiniuubp
hwéwfunpnubiph tywwndwdp 21,007,767 23,862,223 44,869,990 19,063,126 426 19,063,552 63,933,542
Uswugjw| dhuwluwlywu
wwpwwynpnipintuutn - 4,600 4,600 9,000 - 9,000 13,600
Uwnnpunwu thnfuwnnipntu 21,610 71,312 92,922 5,536,500 4,837,500 10,374,000 10,466,922
Uy wwpwwynpnyejniuubip 679,257 6,000 685,257 - - - 685,257
32,677,452 30,869,083 63,546,535 30,215,007 6,935,482 37,150,489 100,697,024
2nin HYhpp 1,351,450 (6,256,155) (4,904,705) 16,476,521 9,358,746 25,835,267 20,930,562
Ununwiljywd dtinpywop 1,351,450 (4,904,705) 11,571,816 20,930,562
Cwqup << npwd 2017p. nkywnbkdpkph 31-h npnipjudp
Uhtigl 12 12 wduhg
wiihu, Gu- wybih, Gu-
Swwhuwyg U 1-hg dhush  pwhwupw- 5wnwpng  pwhwupw-
dhusl 1 wdhu 12 wdhu gnufwp  1-hg 5 mwph wybih gnudwp Cunwdbup
Uyphyutip
“Twdwlwu dhongubtip U npwug
hwdwndtipubin 18,812,252 - 18,812,252 - - - 18,812,252
Mwhwugubip Shuwtuwlwu
Yuwaqdwybpwniegyniuubph
ujuwndwdp 6,372,511 1,375,174 7,747,685 785,635 87,412 873,047 8,620,732
Uswugjw| huwluwlwl wywhdubp 852 - 852 - - - 852
Lwwfunpriubiphu wninqwd Juinybin 3,697,309 13,196,574 16,893,883 27,014,591 12,925,832 39,940,423 56,834,306
dwbwnph hwdwp dwwnskh
wndbpnrbn - 959,819 959,819 3,979,304 1,037,646 5,016,950 5,976,769
Uhtsl dwpdwt dwdybinnp ywhynn
wndbipnebn - 7,580 7,580 491,786 - 491,786 499,366
Lbnquiwt wwyjdwuwgpbpny
gpwywnnpjws wpdtpnetn - 3,148,055 3,148,055 1,349,944 1,038,418 2,388,362 5,536,417
Uy bhuwtuwlwu whnhyubp 196,364 - 196,364 - - - 196,364
29,079,288 18,687,202 47,766,490 33,621,260 15,089,308 48,710,568 96,477,058
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Lwqup << npwd 2017p. nkywnbkdpkph 31-h npnipjudp

Uhtig 12 12 wduhg
wdhu, Gu- wybih, Gu-
Swwhuwug U 1-hg dhugh  pwhwupw- 5wmwpng  pwhwupw-
dhugl 1 wdhu 12 wihu gniiwp  1-hg 5 mwph wybih gniiwp Cunwdbkup
MNwppwynpnieynitiibn
Muwpuwynpnipiniutbp
dhuwtuuwlwu Yugdwybpwnt-
[eIniuutiph tlwwndwdp 7,254,146 2,538,655 9,792,801 2,250,940 1,488,183 3,739,123 13,531,924
Uswugjw| huwtiuwlwu
wwpwwynpnipniutbin - 5,680 5,680 14,720 - 14,720 20,400
Muwpunwynpnipjniuubp
hwéwfunpnubiph tyuwwndwdp 17,331,044 16,588,526 33,919,570 15,911,145 - 15911,145 49,830,715
Uwnnpwnwu thnfuwnnigntu 21,367 72,622 93,989 5,801,000 4,841,000 10,642,000 10,735,989
U] thnjuwnnieiniuutp - - - 26,719 - 26,719 26,719
Uj| wwpunwynpnigjniaubip 195,997 430,000 625,997 - - - 625,997
24,802,554 19,635,483 44,438,037 24,004,524 6,329,183 30,333,707 74,771,744
2nun Hipp 4,276,734 (948,281) 3,328,453 9,616,736 8,760,125 18,376,861 21,705,314
“nunwlyuwd Ginpywdp 4,276,734 3,328,453 12,945,189 21,705,314

35 Mthuyh ywnwywpnid

Pwulwihu gnpdniubiniejwup punpng £ $huwuuwlwu nhuybpph pwgdwqwunyeniu, bW wjn
gnpdniubinue)niup Gupwnpnd £ nhuytph npnawyh wunhbwuh b hwdwnpniyeniuubph
gtpndnie)niu, guwhwuinnud, punniund b unwywpnid:

Mhuybiph Yuwnwywpnwip FPwulyu hpwlwuwgunid £ pugwhwindwt, guwhwndwu U
dnuhpnphugh domnwlwu gnpdpupwgutinh, huswtiu bwl nhuytiph uwhdwuwswihtiph
hwunwwdwu b ubippht yGpwhuynnniejwu wy dhongwnnidutiph dhongny: Mthuybiph
Ywnwywpdwu gnpdpupwgp fwlwu tpwuwynie)nitu niuh Pwuyh owhnipwpbpnigjwu
Yuniunypjwt wwywhndwt gnpdnud, b Pwuyp jnipupwtsinp wofuwnwyhg
wwiwufuwuwwnynieiniu £ Ypnwd hp ywpunwlwunyeniuubph hbun uwdwsd nhuybiph
wnwowgdwu hwdwp: Pwuyh gnpdniubinyeniup tupwpyynwd £ ywpupwiht, hpwgybihniejwu
nhuliph W ontywyww nhuyh, npu, hp htipphtu, pwdwuynid £ wnlunpwiht b ng wnlinpwiht
gnpdwnuniejniuubpp htwn juwywsd onyuiwywu nhuyh: Pwuyp twb Gupwpyynid §
gnpdwnuwlwu nhuybph:

Nhuybpp wuywhu yunwlwpdwu gnpdpupwgp sh ubpwnnd gnpdwpwp nhuytpp, huswhuhp tu
dhowyuwjph thnthnfunyeniututipp, wbjuuninghwubiph Ywd wpryniuwpbpnugjwu
thnihnfunigyniuutipp: wup Ywnwdwpynwd Gu Pwuyh Ynndhg nwgdwywpwlywt wiwuwynpdw
ghpdpupwgnid:

thulbnpph huwnwywpdwi unnigyuwdsdp

Npuybph pwgwhwjundwu b YyEpwhulydwut ninnwd wdpnng ywwnwufuwuwwnyniyejniup Ypnd £
Pwulyh runphnipnp, uwlw)u, gnjnieintu nlubu nhuybph Ywnwywpdwtu b yepwhuydw hwdwp
Wwwnwufuwlwwnnt wnwudhtu wulwfu dwpdhuutn:
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Pwuljh unphnipn

Funphnipnp Wwwnwufuwuwwnnt £ nhulytiph yuwnwywpdwu punhwunip yepwhuynnniejw,
nwqiwwpnigjwu hwunwundwt b nhulybiph Yunwywpdwu uygpniupubph hwunwndwu
hwdwp:

Ywpsnyynit

Ydwpsnipntup wwwnwufuwtuwwnnt £ gnpdpupwgutpp utipnpdwt, hpwlwuwgdwu b yEpwhulydwu
hwdwp, npnup Yuwywd tu nhuytiph Yunwywpdwu hbw:

thuliph Yunwywnpdwi uipnpwpwdwbnid

MNhuybiph Yuwnwjwpdwu unnpupwdwunwip ywwnwufuwuwwnt b nhulytph unwdwpdwu
ulgpniupubiph ybpwhuydwu, pwunwpwlwunyejwu bW Pwuyh nhuyh vwhdwuwswihbph hwdwp:
Syjw| pwdhup twb wwywhnynid £ nhuytph quwhwndwu b hwoybnynipjwt hwdwlwnpgnid
wdpnnowlwu nbntlwwnyniyjwu hwjwpp:

Lbippht wninpp

Pwuyh Ynndhg hpwlywuwgynn nhuyh Yuwnwywpdwl gnpdptpwgn jnipwpwginip tnwnph
wninhwnp b GBupwpyynid ubpphtu wninhwnh pwduh Ynndhg, npp unnignud | huswbu
pupwgwlwpgbph wdpnnowwunie)niup, wjuwbu k| Fwuyh gnpdniutiniejwu
hwlwwwwnwufuwune)nup pupwgwlwnpgbpphu: Lbpphu wninhunh pwdhup wuglugywsd
uwnnwgndubph wpryntupubpp putwpynud b nGlwdwpnijwu hbwn b hp Ggpulwgnyeniuubp n
wnwownyubpp ubpywjwgund £ Pwuyp Funphpnht b Ywpsnyejwn:

Mhulp quwhwipdw U npulliph bephuywgdwl hwdwlywnpgbn

Pwulyh nhuytpp quwhwwnynid 6U wiu dGennny, npu wpwwgnnwd £ huswbu uywuynn Ynpniuwnp,
npp huwpwynp £ unynpwlwu gnpdniubiniejwu pupwgpnud, wjuwbu b wuuwwubih
Ynpnwwnubipp, npnup hpbughg ubipywjwgunud Gu hwuwnwgh wdbuwowwn Ynpnwwnmubiph wpdbpp
puwn yhbwlwagpwlwu dnnbiutpp hhdph: Unnbinud yhpwnynwd Gu bwfunpn thnpdphg unwgywsd b
onyywd huwpwynpniejniutbiph bpwuwynigyniuutipp, hwoyh wnubiing tnunbuwywu
wwjwdwuubpp: Pwuyp twl dnnGjuynpnud £ “uwnwgnyu nbiwypbipp”, npnup wnbin Yniubuwu phy
hwjwiwlwu pYwgnn ntiyptiph wnwowgdwu dwdwuwy:

Mhuybiph dnuppnppugp W wnwlywpndp hpduwwund hhdudwd £ Pwuyh Ynndhg uwhdwuywd
nhultiph uwhdwuwswihtph ypw: Uju uwhdwtuwswihtpp wpunwgninud Gu Pwuyph gnpdwpwn
nwqdwywpniginup b ontuywlwu wwydwuubpp, npnugnid gnpdnud £ Pwuyp, huswbiu twb
Pwuyh hwdwp punnwbih nhuyh dwlwpnwyp, npp Pwuyp wywwnpwuwn b punnwbi, pun npnud
hwwny npwnpniejniu £ nwpdynid wnwudhtu puwqwywnutiph ypw: Pwgh npwuhg, Pwuyp
ybpwhuynd b quwhwwnd £ hp punthwung Yupnnnugyniup Ypb nhulybp’ juwdwsd pninp
nbuwyh nhulbph W gnpdwnunyeniuutiph hwdwwwnthwy nhppbph htiwn:

Qnpoénwutiniejwl pninp wbkuwyubph gdny wnbnblwwnynieniup nwnwuwuppynd b dowyynid £
nhuytiph gbpnwdniejwu, ybpwhuynnnipiwi b quwhwwndwt uwywnwyny: Syjw
nbnbYwwnynieniup pugwunpnieniuubpny ubpywjwgynud £ Pwuyh Funphpnhu W Ywpsniejwun:
Lwaybinynieiniup ywpniuwynwd £ nbntynyeyniuubip wwpwnpwihtu nhuyh hwdwwwpthwy swihp,
nhuyh uwhdwuywsd uwhdwuwswihtph pwgwnnignuutiph ybpwpbpw, hpwgybihnigjwu
gnigwuhoubtiph W nhuyh wuinhbwuh hnthnfuniejwu ypwpbpjw): Snipwpwugnip wdhu
unpwdwnpynud § nhuybph ybpwpbpjw| wnbnGlwunynie)nit pun puwqwuywnubph,
hwéwflunpnutiph b wotuwphwgpwywu gpowuubiph, puwn dwdybinwjunyewu: Ywpsnyenitup
Gnwdujwywjhu Yupwdpny unwunid £ nhuybipph Yypwpbpw| dwupwdwutu hwoybnynieinu, npp
wwpniwwynd £ wdpnng wuhpwdbon nbnblwwnynyeniup Pwuyh nhulbph quwhwundwu b
hwdwwwwnwuluwu npnanudubiph Yujwgdwt hwdwn:
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3nipwpwtginip op nhulbiph unnpwpwdwudwu Ynndhg tnpwdwnpynud £ hwoybinyniejniu
Jwpsniejwt wunwdubpht, npp ubipwnnud £ pwulbuwiht unpdwwnpyubipp, pwuyh pupwghy
hwaoytiyohnp, GYwdnunubiph b dwiuubph opwlwt thnihnfunieyntup b wpwnwhwoytiyonwjpu
hnnjwadubiph thnthnfuniejniup:

thuyp swihwquig Ybipppnuwgnidubn

Nhuyh YEunpnuwgndubpp wnwewunwd &u, Gpp dh 2wpp gnpdpuytipubp hpwlywuwgunid Gu
udwuwunhw gnpdniutinieiniu, Ywd gnpdniutinieiniup Yuwwnpynud  dhuunyu opowuntd, Ywd
upwup nubu hwdwudwt nunbuwlwu hwwnlwuhoubp, b munbuwlwu, punwpwywu Ywd wy
wwjdwuubpnd thnthnfunyejwt wpryniupnd gnigwpbpnid 6U udwuwwnhw wanbgnie)niu win
gnpdpuytipubph Wwjdwuwagpwiht wwpunwynpniginwiubiph juunwpdwu niuwyniejwu Yypw:
MNhuyh YEunpnuwgnwdubpp wpnwgninud Gu Pwuyh gnpdniubinyejwu wpryntuputinp
hwpwpbpwlwu qqu)jniunte)niup wwjdwuubph thnhnfunieinwiubiph, npnup wqnbignie)nwu Gu
nubunwd Ynuypbn puwgquwywnp Ywd wouwphwgpwyw opowup Yypw:

Mhuyp swihwqwug YEunpnuwgnudubiphg funtuwihtiine hwdwp, Pwulyh pwnupwlwunieniup b
gnpdpupwgutinp ubpwnnd Gu hwwniy uygpniuputip, ninnywd pwqdwpunye wnpundbih
wwhwwudwup: bpwlywuwgynd £ Yunwywpnwd nhuyh uwhdwudwd Yeunpnuwgnudubipny:

35.1  Muwpupwht nhul

Pwulyh gnpdniubineniup Gupwpyynid  wwpwpwiht nhuyp' juwyydws Jupywnnih Ynndhg
wwpunwynpnigjw sfwwnwnbine hbwn, npp Pwuyhu Ynpnwunubp Yupnn £ ywwnbwnt:
Muwpupwihtu nhuyp Pwulyh Yuplnpwgnyu nhuyu £, win wwwbwnny k| Pwtulu wjt wnwuduwyh
nipwnpnigjwdp b yGpwhuynud: Mwpwpwihu nhuyp Yuwyywsd £ hhduwlywund Juplwihu
gnpdwnunipjniuutiph htiw, npnup hwugbgunwd Gu upytiph b hnfuwwnynieniuubph
unpwdwnpdwup b ubpnpnudwiptu gnpdniubinyejwu hbwn, npnup Fwuyh wlnmhydubiph wynpundbih
dbg wybjwgunud Gu wwpwunpwjhu wpdtenebp W wy wwpunpwihu gnpdhpubip: MHthulu wnlw &
uwl wpunhwoyblyonwihu puwtuwlw gnpdhpubpnid, huswhuhp Gu Jupywjhu
wwpunwynpnienwiubipp: Ywpyuwihtu nhuyh Yunwdwpnwp b yGpwhuynnnieniup hpwlwuwgynid
E Pwuyh nhuybiph Ywnwywpdwu uinnpwpwdwudwu Ynndhg b hwoybinyniejniuutipp
wwppbpwpwp ubpywjwgynud Bu Pwuyh lunphpnhtu W yupsnyejwun:

Pwulyh Ppuwtuwlwu wywhyubph hwoyblonwihu wnpdbipp (wywgnyuu ubplujwgund £ upwig

wwnwnpwihu nhuyh wnwybjuwgnyu Gupwplyqwdnieniup’ wnwug hwoyh wnubint wywhynn gpwyp
Ywd wwpwnph npwlh pwptjwddwt wy dhgngutipp:

35.1.1 Ywpybph npwyh yGpnidnipiniu

<bnlyw| wrynwwyp ubplwjwgunid £ ywpunpwihu nhuyhtu huwtuwlwu gnpdhpubiph
Gupwpyywdniejwu ytpndnie)niup, npnug gdny wyuywiynn wwpupwiht Ynpnwnubpp
wwhnwun £ dwuwsynd: Unnpl pipdwd $ptwtuwlw wlynmhyubph hwdwjuwnu hwoytlyonwipu
wndbpp ubpywjwgunud £ Pwuyh' win wynhyubph gény wwpupwhu nhulyp wnwybjugnyu
Gupwnyjwdnipniup' hwoyh swnubiny npluk wwywhnyqwdnipniu Yud wy| pwpbjuygndutp:
Unwusuwd ywpunwynpwonypniuubiph Ywd Gpwotuppubiph gnidwpubpp ubpyujwgunid Gu
Juplwjht ywpuwynpwonyeniubiph b Shtwtuwlywu tpwofuhpwiht ywjdwuwagnpbipp
gnwdwpubpp:
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Cwqup << npwd

Lbnppht Jwnlwuhatip

Twdwlwl dhongtibn U npwtig
hwdwnpdtipulin

Pwpap
Uwnwunwnun
Swop
Quipfuwinnn

Cwdwfuwnu hwoybhznw)hu
wndtip

Updtgnynuihg wywhniuin
2nun hwaybtlonwihu wndbp

Mwhwbolbin pwtlitnh b wy
dhtwbuwlywls

Yuwqdwlbpwnysnibiph
bhunpdwidp

Pwpéap
Unwunwpwn
Swop
Quipfuwinnn

Lwdwfuwnt hwoyblonw)hu
wndtip

Updtgnpynuihg ywhniuwn

2nun hwoybilonwihu wndbp

<hthnplpwipti b vwwnnnuwwt
dupltp

Pwpép

Unwunwpun

Swop

Quipfuwinnn

Lwdwfuwnu hwyytyonwihu
wndtp

Updtgnpynuihg wywhniuwn
2nun hwoybyonwihu wpdtp

31
ntlwnbkdptph
31 nklwbdptph 2018p. 2017p.

Py 2 ®ny 3

Qnpénnnipjw Qnpénnnipjwu

wdpnng wdpnng

dwdwuwwhwwy dwiwtwlwhwwny

woéh pupuwgpnud  wéh pupwgpnid

@ny 1 wluluynn wluluynn

12-wduyw wwpwnpwjh wwpupwjhu

wluyuwpynn Ynpniunubp Ynpniumnubp

wwpmpwyht (swpdbqpluéd (wpdbqplywéd
Ynpniunubp wlwhyubp) wlwpydubkp) Cunuwdbup Cunwdbup
23,088,491 - - 23,088,491 18,812,252
23,088,491 - - 23,088,491 18,812,252
23,088,491 - - 23,088,491 18,812,252
12,957,931 - - 12,957,931 8,620,732
12,957,931 - - 12,957,931 8,620,732
(67,478) - - (67,478) -
12,890,453 - - 12,890,453 8,620,732
25,866,739 - - 25,866,739 14,126,053
215,239 41,576 - 256,815 54,108
- 232,512 - 232,512 1,201
- - 766,737 766,737 193,381
26,081,978 274,088 766,737 27,122,803 14,374,743
(435,964) (176,130) (465,942) (1,078,036) (128,797)
25,646,014 97,958 300,795 26,044,767 14,245,946
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Cwqup << npwd

Lbnppht Jwnlwuhatip

dwpybp U thnfuwipynipinitiibn
Yndbpghnt hwbwunpnubpht

Pwpnép
Uwnwunwnwn
Swop
Quipfuwnnn

Cwdwfuwnu hwyytyznwjhu
wndtp

Updtgnynuihg ywhniun
2nun hwoybtyonwjhu wpdtp

Udnpiphquigyws wndbpny
swihdnn wwpypuyht gnpohplitip

(2017p." dptisl dwpdwl dwdljypp

wwhjnn)

Pwnap

Unwunwpun

Swdp

Quipfuwinnn

Lwdwfuwnu hwoytlonwjhu
wndtip

Updtgnpynuihg ywhniuwn

2nun hwyybtlonwihu wndbp

hpwlwl wpdbpnd' wy
hwdwwwpihwly $ptwtivwlyuwl
wpryniuptiiph dhongny sunpunn
bepnpnidughls wpdtpnpbp'
bbpwnyu gpudwnnyuwstipn
(2017p." Jubwnph hwdwp

dwinsth)

Pwndp Juiplwuhy
Unwunwnpwn Juplywupy
Swdp Jwplwuhy

Quigtuwinnn Juplwuhy
wdbtlznuyhts wipdbip (hpwlwl
wndtp)

31
ntlwnbkdptph
31 nEYywmbdpbph 2018. 2017e.

Py 2 ®ny 3

Qnpénnnipjw Qnpénnnipjwu

wdpnng wdpnng

dwdwuwwhwwy dwiwtwlwhwwny

woéh pupuwgpnud  wéh pupwgpnid

@ny 1 wluluynn wluluynn

12-wduyw wwpwnpwjh wwpupwjhu

wluyuwpynn Ynpniunubp Ynpniumnubp

wwpmpwyht (swpdbqpluéd (wpdbqplywéd
Ynpniunubp wlwhyubp) wlwpydubkp) Cunuwdbup Cunwdbup
43,901,441 - - 43,901,441 41,904,375
18,047 1,452,448 - 1,470,495 25,216
- 37,450 - 37,450 7,872
- - 5,223,937 5,223,937 1,279,370
43,919,488 1,489,898 5,223,937 50,633,323 43,216,833
(439,456) (285,590) (528,571)  (1,253,617) (628,473)
43,480,032 1,204,308 4,695,366 49,379,706 42,588,360
496,231 - - 496,231 499,366
496,231 - - 496,231 499,366
496,231 - - 496,231 499,366
9,362,563 - - 9,362,563 11,513,186
9,362,563 - - 9,362,563 11,513,186
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Cwqup << npwd

Lbnppht Jwnlwuhatip

Uy phtwbiuwlyuts wlyipnhdubin
Pwpap

Uinwunwpwn

Swdp

Quipfuwinnn

Cwdwfuwnu hwoybhznw)hu
wndtip

Updtgnpynuihg ywhniuwn
2nun hwaybtlonwihu wndbp
dwipluyht

wwppwiynpywénipnitubn U
Phuwbiuwlywt Gpuipfupptbn

Pwpép
Uwnwunwnwn
Swop
Quipfuwinnn

Updtgpynuihg ywhnwwn*

31
ntlwnbkdptph
31 nEYywmbdpbph 2018. 2017e.
Py 2 ®ny 3
Qnpénnnipjw Qnpénnnipjwu
wdpnng wdpnng
dwdwuwwhwwy dwiwtwlwhwwny
woéh pupuwgpnud  wéh pupwgpnid
Py 1 wuljwynn wljuywygnn
12-wduyw wwpwnpwjh wwpupwjhu
wluyuwpynn Ynpniunubp Ynpniumnubp
wwpmpwyht (swpdbqpluéd (wpdbqplywéd
Ynpniunubp wlwhyubp) wlwpydubkp) Cunuwdbup Cunwdbup
377,910 - - 377,910 219,203
377,910 - - 377,910 219,203
(12,703) - - (12,703) (22,839)
365,207 - - 365,207 196,364
5,205,679 - - 5,205,679 5,872,448
3,434 39,081 - 42,515 5,325
- 364 - 364 485
- - 322 322 -
5,209,113 39,445 322 5,248,880 5,878,258

Uswugjw| gnpdwppubtiph htinbwupny wnwowgnn ywpwnpwiht nhuyp pugwhwjnynid £ 17

SwunpwapnienLuntd:

35.1.2 Updtignydwt qguwhwwnnid

2018e. hniuduwiph 1-hg nidh Uty diptinn pwnwpwlwbnyanit

Uwnnpl pipdwd hnnudubipp gnyg Gu vwihu, pb ndjw| hwoybinynigjwu np
dwunpwgnpnigniuubipnd B pwgwhwjnynd Pwuyh' wpdbgpyiwu quwhwundwu b swihdwu

dnuinbignwdubipp: Wu whiwp £ puptipgyph hwodwwywhwlwu hwoywndwt pwnwpwlwunyejwu htin
dhwuht (inbu 4.4.6 Swunpwgnpnientup):

MNuwpippuyhti nhulp bwljwt wé

Snipwpwuginip hwoybinnnt wduwpyh npnigjwdp Puuyp guwhwnnd b, gE wpnnp fwywu £ wéb|
$huwuuwlwu gnpdhph wwpwpwjht nhuyp uygpuwlwu dwuwsniihg hbunn: Fuwhwwnnd
Ywuwwpbihu, Pwuyp oginwgnpdnud £ huwuuwlwu gnpdhph dwpdwu wlyulwynn dwdybunp
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pupwgpnid nidninh nhulh thnihnfunigniutibinp, wyp ng b whulwiynn wwpnpwhu
Ynpnwuwnubiph gnwdwph thnthnfunyeniutubpp:

Muwpupwihtu nhuyh bwywu wép npnatiint hwdwp, Pwuyp hweyh £ wnund wwywgwiht dhindwd
huswbtiu pwuwlwlywu, wjuwbu | wywquwihtu dhundwd npwulw swihwuhubip:
Ujuniwdbuwjuhy, tipt wwwaqwiht dhinjwd inbinGywunynieniup (huswybiv wuhwunwlwu, wiuwbu
£l fjudpw)ht Ytpwny) hwuwubih sk wnwig swpnwpwugywd dwiuubipp Ywd owupbph, Pwuyp
oquwgnnpdnud £ dwdlytiinwug optiph Ybpwpbipjw| nbntywwydniejniup npnatiine hwdwn, b
wprynp wnlw & ywpwpwihtu nhuyph bwlwu wé uygpuwlwt dwuwsdwu wywhhg hbwnn:

Lwbwpunpnubipht (npywé Juinlbiph U thnfuwipynysyniiinh swhwhpubn

Uwnnpl ubpyuwjwgywd Gu hwbwfunpnubiphtt inpdwd Jupytipp W thnfuwwnynie)niuutinp

wwpwnpwiht nhuyh bwlwu wéh npnadwt swithwuhoubipp: Mwpwpwjht nhuyp fwlwu wép

uwhdwubhu ubpluywgywd pninp swithwuhoubipu niubu unyu Yohnp:

e 30 op dwdytirnwug - dwpybiph nt thnfuwwnynipniututiph 30 ophg wyt| dwdybwnwug |hubp
wwnwpwht nhuljh Fwlwt wéh gnighs L

e Jdwdytivmwug - 30 ophg wnwpptipynn dwdybnwug: Mwpwnpwiht nhuyph bwlwu wé L
nhunwpyynd wju nbwpnid, beb, stwjwd hwoybinnt wduwpyh npnigjwdp dwdybwnwug opbpp
30-hg phs Gu, ybpohtu 6 wdujw pupwgpnid 60-hg wyb| dwdlybnwug opbiph wnujwqu dby
ntiwp £ gpuitgyti:

o Lwdbdwuwnwlwu thnthnfunyeiniu 12-wdujw nb$npinh hwjwuwlwunyejwu dbg: 12-wdujw
nEdnjnh hwjwuwwunigjwu dbe bwywu thnhnfuniejniup nhwnwpyynid £ npwtu nbdnpinp
hwywuwlwuntpjwu thnthnfunyenitu gnpdhph wdpnng dwdlybinh hwdwn: Yw Yyyuwynd §
wwpwnpwiht nhuyp bwlwu wah dwuht: Uu swhwuhgp oginwugnpdynd £ wju nbiwpnud, Gpp
Pwuyp ntup Jupywuhowjptu ubppht hwdwlwpg:

e HEdninh hwywuwlwunigjwu hwdbdwwnwlwu thnthnfunigynit gnpdhph wdpnng dwdltinh
hwdwp - nE$njnh hwywuwwunipjuwu bwlwu wép gnpdhph wdpnne dwdytinnh hwdwnp
Jywynud k wwpwpwihtu nhuyph bwywu wéh dwuht: Uju swihwuhop oginwugnpdynid § wju
nbwpnid, tpp Pwuyp niwh Jupywupowihtu ubppht hwdwlwng:

e Hdn|in («thny 3}) bpoht 12 wdhuubiph pupwgpnud - gnjniejniu ntuh wwpupwihtu nhuyh
Fwlwu wé, wulwiu wju hwuqwdwuphg, np hwaybwnnt opyw npniejwdp Juwgnpnubpp s6u
nwuwlwnpgynud npwbu nb$npinwihu, Geb duwgnpnp ybpoht 12 wdhuubph pupwgpntd
wdbuwphsp UGY wuqwd gunuyt) £ 3-pn thnynud:

o  Pnpdwopowuntd gnynn Jwpybn. gnjnyeniu niuh ywpunpwihtu nhulyp bwywu wé
Ybpwuwjdwt wwhht wotuwwnnn Ywd dbpwuwjdwu ywhpt swafuwunnn, wju Jupybph
hwdwp, npnup gunuynid Gu thnpdwopowunid (wnnnowgdwt dwdwuwlwopowuhg htinn
puywd dwdwuwlwopowt): Uhwdwdwuwy wn Juwpybpp swhwnp £ niubuwu 30 ophg wyb
dwdybunwug op Ywd phs hwwuwywu Yywpdwu npuk swihwuhy:

bphtwtiuwwl Yuqdwlbpunypimbbbph thwipdwdp wwhwbobiinh swhwbphptin

Sphuwtuwwt yuqdwybpwnipniuubiph tyuwwundwdp ywhwugubiph wwpwpwjhu nhuyh bwlwu

wéh npnadw swihwupubipp ubipywjwgywsd Gu htnww| ywpwapwdubpnd: Mwpwnpwihtu nhuyp

Fwlywu wép uwhdwubiihu ubpYuwjwgywd pninp swthwuhoubipu nwbu unyu Yohnp:

e 30 op dwdlybiinwug - Ywpybtiph nt thnfuwwnynipiniuubph 30 ophg wyt| dwdybwnwug |hubp
wwnwpwjht nhuyp fwlwu wbdh gnighs k:
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7 L wyb dwdybwnwug optip hwodwnplwjphu b pupwghy hwohyubph hwdwp - <wodwpyuwihu
pupwghy hwohyutiph hwdwp 7 b wyb| dwdytitnwug optipp ylywjnud £ wwpuwpwihtu nhuyh
Fwlywu wbh dwupu:

dwdytimwug - 30 ophg nwpptipynn dwdyticnwug: Mwpunpwjhtu nhuyh bwwu wé k
nhunwnpyynud wju nbwpnid, Geb, suwjwd hwoybnnt wduwpyh npnigjuwdp dwdybunwug opbipp
30-hg phs bU, ytipghtt 6 wdujw pupwgpnid 60-hg wyti| dwdytinwug optiph wnujwqu dty
ntiwp £ gputgyt:

Upunwpht quplwuhowihu gnigwuhoh thnthnfuniejnit - wju swthwuh2h 2powuwyubpnid hwoup
£ wnuynd Yynpwnpwunhy Juplwuhop: Ywplwuowihu gnigwuhoh bwlwu thinthnfunieginiup
Juplwuhowihu gnpdwlwniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yywjnid &
wwnwnpwiht nhuyp bwlwu wéh Jwuhtu: Mwpunpwihtu nhuyp bwlwu wép hwoyh £ wnuynid,
Gpp puin S&P gnpdwlwiniejwt ufubdwh (Ywd hwdwpdtp Moody's L Fitch
gnpdwlwnieniuutipp ufubdwubpny) yuwplywuhowihtu gnigwup2p ujuwd BB dwwpnwyhg
wdbt wuqwd dbY dwlwpnwyny hounud k: Wu nbwpbipnwd, tpp $htwtuwywu
hwuwnwwnieniuutipp sniubt Ynpwnpwnhy uplwuh2 ybpnugjw) yuplwuhowjhu
gnpdwlwniejniuttinh Ynndhg b pwyp sntuh hwdwndtip ubppht upywuhowiht hwdwlwpg,
Yppwnynud £ Ynpwynpwinhy nbdnjnh qupywupop, npp hwdwwywwnwufuwund § ndjw) Gpypp
unwtiptu Juplwuhohu:

Cwdbdwunwlwu thnthnfunieiniu 12-wdujw nb$bnnh hwjwuwwunyejwt dbe: 12-wdujw
nEdn|nh hwjwuwwunigjwu dbe bwywu thnthnfuniejniup nhuwpyynid £ npwtu nb$npinp
hwywuwlwuntjwu thnthnfunyenitu gnpdhph wdpnng dwdlybinh hwdwn: Yw Yyywynd §
wwpnwnpwiht nhuyp fwlwu wéh Jwuhu: Uju swihwuhop oginwugnpdynud £ wju nbwpnud, Gpp
Pwuyp niup Jupywuhowjptu ubppht hwdwlwpg:

Ydniinh hwjwuwlwuniyewu hwdbdwunwlwu thnthnfunyenitu gnpdhph wdpnng dwdlytinh
hwdwp - n&Ednunp hwywuwlwunyejwu bwlwu wép gnpdhph wdpnne dwdybnh hwdwp
Yywjnd £ wwpunpwjptu nhuyh bwhwu wéh dwuht: Wu swhwuhop oginugnpdynid £ wiju
nbwpnid, tpp Pwuyp niuh Juplwuhowjhu ubppht hwdwlwpg:

dnn («thny 3}) ytipght 12 wdhuubiph pupwgpntd - gnjnigyntt ntuh wwnpwpwiht nhuyp
Fwywu wé, wulwiu wju hwugwdwuph, np hwaytunnt opndu npniejwdp duwgnpnubipp stu

nwuwywpgynwd npwtiu nEdniinwihu, Gk duwgnpnp ytipght 12 wdhuubph pupwgpntd
wdbuwphsp dGY wuqwd qunugb £ 3-pn thnynud:

Lbpnpnwduyhti windtenebph swihwppltip

Uwnnpl ubpyuwjwgywsd bGu wpdtipnetiph wwpunpwjhu nhuyh bwwu wéh npnadw
swithwuhoubpp, npnup pninpu k| npnpdwu dbg niubu hwywuwp Yohn.

12-wdujw nEdnnp hwjwuwwuniejwu hwdbdwwnwwu thnthnfunie)nit - 12-wdujw nbdnpinh
hwjwuwlwuniyejwu bwlwu thnthnfunyentup nhunnwpyynid £ npwtiu nEdnjnp
hwjwuwlwuniejwu thnthnfunyenitt gnpdhph wdpnng dwdybunp hwdwp: ‘fw ywjnd
wwpupwjht nhuyp bwlwu wéh dJwupt: Wu swihwuhop ogunwgnpdynid b wju nbwpnid, Gpp
Pwuyp niup JupYwuhowjptu ubpphtu hwdwwpg:

Ydninh hwjwuwlwunyewu hwdbdwwunwlwu thnihnfuniyenitu gnpdhph wdpnng dwdlytinnp
hwdwp - nE$njnh hwywuwwuniejwu twlwu wép gnpdhph wdpnng dwdytinp hwdwp
Ywjnud & wwpunpwjhtu nhulyh bwywu wéh dwuphtu: Wju swhwuhop oginwgnpdynid b wju
nbwpnud, Gpp Pwuyp niuh Juplwupowihtu ubppht hwdwlwpg:

Upwnwpht JupYwuhowihtu gnigwuhoh thnthnfuniejnit - wju swthwuh2h 2powuwyubpnid hwoup
£ wnuynud Gpypp (unwbipbu) JupYwuhgp: Ywplywugwihu gnigwuhoh bwlywu thnthnfunieyniup
Juplwuhowihtu gnpdwwiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) yywjnid &
wwnwnpwiht nhuyh fwlwu wéh dwuhtu: Mwpunpwjht nhuyh bwwu wép hwoydh £ wnuynid,
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Gpp puuin S&P gnpdwlwiniejwt ufubdwh (Ywd hwdwpdtip Moody's L Fitch

gnpdwlwnie)niutbiph ufutidwubpny) JupYwuhowihtu gnigwuhop ufuwd B2 dwlwpnwlyhg
wdbit wuqwd dbY dwlwpnwyny hounud k: Wu nbwpbipnwd, tpp $htwtuwywu

hwuwnwwnnie)nwuubipp snwbit Ynpwynpwinpy Juplywuh2 Yybpnugjw yupywuhowhu
gnpdwlwniejniuutiph Ynndhg b pwuyp sniup hwdwpdtip ubippht Juplywuhowihtu hwdwywnpg,

Yppwnynud £ Ynpwynpwinhy nbdnjnp qupywuhop, npp hwdwwywwnwufuwund  ndjw) Gpypp
unwbiptu Juplwuhohu:
fwlhwt Jupppwnwgdwt Yupquyhbwlhg nninu quint swthwbhptbn
Grb wnyw sk Pwuyh Ynndhg wwpwpwihtu nhuyh twlwu wéh npnadwt swithwupoutphg nplthgh
dtyp, www wbinh £ niubunwd thny 2-hg wugnud thny 1-ht, pugwnnipjwdp ybpwtwjwd
wwpwpbph, npnug hwdwp Yhpwnynd £ thnpdwopow:
Nuwpyppuyhti nhulp dwlwpnwlbtp
Pwulyp wnwuduwgund £ ywpwnpwiht nhuyph dwlwpnuwyubpp mwppbp nduiutpp hpdwu pw,
npnup wutuwwnbunud Gu nEdniinp nhuyp W hhduynd Gu JupYwihtu thnpddwd nwnnnniejwu
Ypw: Mwpupwihtu nhulyh dJwwpnwyubpp uwhdwuynid U npwlwlywu b pwuwyulwu
(hpduwywunud dwdybwnwug optipny wwjdwuwynpgwsd) gnpdnuutinny, npnup dwwnuwuynid Gu
nEdniinh nhuyp: Wu gnpdnuubipp wmwppbpynwd Gu Ywudwd nhuyh punyphg b thnfuwnnip
nbiuwlyhg:
tudpuypti uwd whhwpwlwb quwhwpmd

Pwulyp wyuywnn wwpunpwjhtu Ynpnwunubpp hwojwpynid b wuhwnwwu wd fudpwjhu

hhdntupubpny: Uyunpdubph nwubpp, npunbn wyuywiynn wwpwpwihtu Ynpnwnubpp

hwoqwpyutpp Ywwnwpynd G wuhwwnwlwu hhdniupubpny, ubpwnnud Gu.

e iny 3-nd gunuynn wuhwwnwwbu tpwuwlwihg Juwpybp' $hutwtuwlwu wlnhdubiph nwuhg
wuwtu,

e funonp b wnwuduwhwwny qupytip

o quwldwwbinwlwu, wnlinpwihtu b dhopwuywiht hwpwpbipnieniuutin, huswhuphp Gu
pwuybpnud ywhynn dhongubipp, htingudwt wwjdwuwgptipnd gpwywnpywéd wndtenetipp L
wdnpunhqugywsd wpdbpny/ppwlwu wpdbpny’ w) hwdwwwihwly $huwtuwlwu
wpryniuptiinh dhgngny swithynn wwnupwiht gnpdhpubinp,

e Uuwgnpnutp, npnup nwuwlwnpgyt| Gu npwbu dbnppbpdwé Ywd unbindjwsd wpdbgpyqws,
bt uyqpuwlywt Juplp wwywdwtwsyt) £, huly unp Jupyp dwuwgdb) £ wwpuph
ybpwlwqgdwynpdw wpryniupnid:

Pwuyp fudpwynpnud & wywnhyubpp, npnug wyulwynn ywpunpwjphu Ynpnwunubpp sGu

hwoqwnpyynid wuhwwnwlwu hhdniupubpny, pun hwdwudwt ywpwpwiht nhuyny wnwudhu

nwubinh® hhduytiiny yunltiph punyewantinh dnw, htuswtu ophtwly’

e Yupyh wnbuwlyp (Ynpwnpwinhy, hhthnetip, Juplwjht pwpw, uywnnnwlw Jupl W wyju)

e hwbdwfunpnh wbuwyp (oppuwy’ $hahlwlwu wus Ywd ppwjwpwiuwlwu wus Yud pun
wnuwnbunypjwu §jntnh),

¢ gpwyh nbuwyp (ophtwy’ gnyp, unwgytijhp gnuwnputip b wyi),
e wndnyp
e wj| punpn2 hwwnwuhoubp:

Mapnpiph uwhdwbnid U «wnnnowgnit»

Pwuyp hwdwpnw £ Shuwtvwlwu gnpdhpp nbdninh Gupwplyywsd, U, htnbiwpwnp, eny 3-nud

nwuwlwpgwsd (wpdbgpyywd)’ wyulwynn wwpnpwihu Ynpnwinubph hwodwplyubph hwdwp,
pninp wju nbwpbpnud, Gpp hnfuwnnith ywjdwuwgpwihtu yéwpnwiubpp 90 op dwdytivwug Gu:
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Pwuyp dhopwulwihtu  hwohdubpp  hwdwpnd £ nbdnunp  Gupwpyyws L wuhwwwn
gnpdnnniejnuttn £ wuwwpnd, Gpp wwhwuoynn  Jbwpnwdubpp 6 Yuwnwpynd  dpusl
woluwwnwupwihtu opjw wywpup, huswbu upwsd £ wuhwunwlwu ywjdwuwagpbpny:

Npwbu npwlwlywu quwhwwdwtu dh Jwu' wn wjt’ wprynp hwdwfunpnp Jéwpniuwy £, Pwuyp
uwl nhunwpynd £ wnwppbip nbwptp, npnup Ywpnn Gu dwntwgnyg wub] «phs hwywuwlwu
Jbwpdwu; Yupgquyhbwyp: Ldwu nbwpbpnud Pwuyp dwupwdwut nhunwpynwd k, pb wprynp win
hpwnwpdnyejniup upnn £ hwugbgul] hwdwfunpnh' nb$nuh  Gupwplyws [pubin, L,
htnbwpwp, quuwhwwnynd £ wprynp wbwp b Jupyp nuuwlupgb eny 3-nd’ whulwynn
wwpunpwihtu Ynpnwwnutph hwodwplubph hwdwp, e wprynp ®ny 2-nid  nwuwlwpgnuwp
pwywpwpnu §: Ldwu hpwnwpénienuubpp ubipwnnud Gu.

e nwuwwywpnienu, wwpwph hwjwpwgpdwt hwdwp hpwywlwu gnpdnnnieniuutinh
Ywunwpnu Ywd hwplwnhp Yuwnwpnd,

e wwpunwwuwuh [hgbughwjh Yuubgnid,

e Jwplwnniu hwdwpynd § hwdwdwplywnnt, Gpp hhduwlywu Jupywnni nbbnpnnud £,

e unyu duwgnpnh pwqdwyh yepwsbwybpwnd,

e Ywu hpduwynp dunwywfuniyeniuubp Juplwnnih wwywqw nuwynyeywu Ybpwpbpu’
Yuwynww b pwdwpwp npwdwlwt hnuptiph unbinddwu hbwn uwydws,

¢ Jwplwnnih Juplytiph oquwgnpdiwt  dwlhwpnwlp® Yuplwht dwyp, qquihnpbu
wybiwgb) £ jud wnlw Gu Juplywihtu dwyh tdwu hnhnfungjwt hwdwp wpnwpwgywd
uywunwiubip. hwoybuinnt dwdwuwlwhwunydwoénd Juwwhwwip 50%-n Ypdbwwndb| &
Juwuubph ywwbwnny,

e wuwpupbiph dwdldwu gnpdwlhgp gnyg £ nwihu, np wwpunpp Yujniu sk,

e hhduwlwu hwéwfunpnh Ywd qupdwywih Ynpnuwn,

e nfujuwwygywsd b Yuwplnp hwbwtunpn nhdb) £ utwuly dwuwsybint hwdwn,

e (bpwalwlybpwnd' Jupyh qqwih dwuh ghodwdp,

e Jupywihu Ywqdwybpwynyeniup  uvtwuynypjuu  gnpdwnnye £ ulund  thnfuwnnth
uywwndwdp:

Cun Pwulyp pwnwpwlwunput' Shuwtuwlwlu gnpdhpp hwdwpdnd £ «wnnnowgwdt, U
htnbwpwp  JEpwnwuwlwpgynud  eny 3-hg, beb wnuwqu bpbp wupundby wdhuubph
pupwgpnd nbdnunh  uwhdwujwd swihwupgubphg npub deyp  pwgwlwib £ Uywnpyp'
wnnnowuwing htivin eny 2-nd Ywd Py 1-nd nuuwlupgbine npnonudp Yufudwd k
wnnnowgdwt wwhhu 6Gogpunwsd nhuyph dwlwpnwyhg, L wprynp uw Lpwtwynd k, np
uygpuwlwu Swuwsdwt hwdbtdwwnn bnb|  wwpwnpwihtu nhuyp qquih wé: Pwuyp' whulywynn
wwpwnpwiht Ynpnwnubph «wnnnowgdwu; swihwuhou wybh dend b, pwu Jbpwuwdwd W
swotuwwnnn wwpwpbph yepwpbpjw) 12-wdujw ywhwugp:

Ybpwbwyduwd b thnihnfudwd Junlybp

Pwulp Gppbidu gheondubip Ywd thnthnfunyeniututp £ Yuwwpnd Jupyh uygpuwlw
wuwjJwuubpnu® wpdwqwupbing Jwplwnnih $htwtuwlwu nddupnipjniuubpht’ gpwdp
ubithwwunieinwu ytpgubine Ywd wy Yepw wju hwywpwapbiine thnfuwpbu: Pwuyp hwdwpnud £
Jupyp Yybpwuwjdwsd wju dwdwuwy, bpp Yuwnwpnd £ ghonwdubp Ywd thnthnfunyeniuubn’
Glutnd Juplwnnih ubpyw Ywd juufuwnbudnn Sphuwtuwwu nddwpnipjniuutiphg, W npwup
skp Yuwuwph, Geb Jupywnnit Shtwtuwwbiu wnnng |hubip: Shuwuuwywu nddwnpniejniuutiph
gnighsubip GU $huwluwywu gnigwuhoubiph dwfunnndubpp Ywd wwpwpwiht nhuytph pwdup
Ynndhg pwpépwgywsd bwywu dnwhngnieniuubpp: Ypwuwdwu dhgngwnnuubipp Ywpnn Gu
pungpyt| yéwpdwu wywjdwuwynpywsdnipniuubph Gplwpwagnd b Juplywynpdwt unp
wwjdwuubph hwdwdwjubgnd: Mwjdwuubpp Yypwuwjndhg hbnn gwulwgwsd wpdbgpynid
swihynwd £ wpryniuwybn ninynuwnpnyph Yhpwndwdp, npp hwojwpyynud b wywjdwuubpp
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thnipnfunieiniuhg wnwy: tw Pwulyh' yepwuw)Jwsd upybph Jepwhuldwi punwpwwunygniuu
E, husp Yoquh wwwhnybij wwywgw Yyéwpnidubiph hwwuwwunig)niup:

Uwwbwuwsdwu ybpwpbipjw npnanudutipp W ©niy 2-h ne eny 3-h dhol nwuwlwnpgnidp
Ywwwnpynud £ nbwp wn nbwp:

Pwuyp «wnnnowgdwt; dwdwuwlwopowu t uwhdwunid dbipwuwinwihg hbunn pujwd 12-wdujw

dwdwuwywonpowup, npp Yppwnynwd £ dhwju yepwtwjjwsd b swatuwinnn wwpwnpbph hwdwnp

(pwgwnbiin wpnnujw| dwdwiuwwhwwnydwdp): <woyh wnubiny wju hwuqwdwupp, np

ybpwuwjnwihg wudhowwbtiu hGinn huwpwynp sk npnob| $huwtuwlwu nddwpnieniuutpp

wnwjnieyniup’ wuhpwdbown § ogunwgnpdt «wnnnowgdwub dwdwuwwopowup' npnobint

hwdwp wprynp wwpwpt wpryniuwybin § «wnnnowgty;: Uuwhuny, pninp ybpwuwjjwsd u

swotuwwnnn wwpunpbipp yepwuwndhg hbun' «wnnnowgdwub dwdwuwlwopowunid, whwp &

duwt 3-pn thnynwd, wulwiu ywpuwynpnipjw npwlwu npubnpnwihg (dwdybunwug opbiph

pwgwlwjniejniu W w)ju):

Pwulyp thnpdwopowt £ hwdwpnud «wnnnowgdwt; dwdwuwwopowuhg htnn pulwsd 24-wdujw

dwdwuwlwopowup, npp Yhpwnynud b Ybpwiwgwsd b woluwnnn wwpunpbiph hwdwp: UWnhyp'

npwbu yepwuwpywsd b woluwinnn ywpwpbip nwuwlwpgytipnig htivn swpniiwynid £ duw

wnuwqu 24-wdujw thnpdwopowunid npwbu Yyepwuwjws:

Npwbugh Juplp snwuwlwpgyh Jeipwiwydws Yunbignphwjnid, hwéwtunpnp wtivp £

hwdwwwwnwuluwuh pninp hbnlyw| swthwuhoubippt.

* hn pnnp wwinupbinp wtinp £ nhnwnlybt wafuwnnn,

e Gpynt nwpyw thnpdwopowutu wwpunynid £ wju opp, bpp yepwiwjdwt wywjdwuwghpp
hwdwpynud £ wofuwwnn,

e thnpdwopswup dwdytnh wnujwqu Yeuph pupwgpnid ns bwlwu hwdwpynn dwjp gnidwph
Ywd nnynuwgndwph Ywunuwynp yéwnpnidubn,

e hwbéwfunpnp sniuh npuk wwjdwuwghp, npp wyth pwtu 30 op dwdybuwnwug L:

Gt thnthnfunyeniuutipp qqwih Gu, Jupyp wwwbwuwsynd £, huswbiu pwgwinpynid t 4.4.4
SwunpwagnnienLlunty:

Lhnlyw| wrynwwynid ubpluywgywsd Gu Pny 2-nd b Pni 3-nuwd ubipwnwd wyinhyubpp, npnup
thnihnfuyb| tu, W, hitmbwpwn, hwoybuinnt dwdwuwlwopowup pupwgpnid hwdwpynud tu
Jopwuwpjws' Pwuyh Ynndhg thnipnfuniejniuubiph gdny Ypwsd Ynpnunubiph htn dhwupu:

Cwquip << npuwd 2018
Lwoybuinnt dwdwuwlwopowunud thnihnfuwd Shtwtuuwlwu wynhyubph

wdnpunhqugywsd wndtip 1,341,141
Pnihntunipiniuhg gnin Yuwu (201,759)

Mapniph hwywbwlwunisnit (PD)

PD- u ubpywywgunid £ Juplwnnih Ynndhg hp $htwtiuwlw ywpuwynpnipyniuubpp Yu'd
wnwohlw 12 wdhuubph (12mECL), Yw'd ywpwwynpnigjwu gnpdnnnipjwt wdpnng dwdlbunh
(LTECL) pupwgpntd sjwwnwpbint hwjwuwlwuniejniup:

Snpénnnipjwu wdpnne dwdytnh pupwgph PD hwodwpyynd £ Yhpwnbing dwdybunwjuniejwu
Yunnigywdpp 12-wdujw PD-h ypw: dwdlybunwjunigjuu Yunnigwdpp gnyg & twipu, pb huswbu
E thnfuynid wynpindbih nt$nin hwjwuwlwunyeniup' uygpwywt dwuwsdwu wwhhg ujuwd'
qwpyp gnpdnnnipjwl wdpnng dwdybnp pupwgpnid: dwdybunwjunigjwt Yunnigywdpp
hpdujwd £ wwwndwlwunpbu nhnwpyywsd indjuiutiph ypw b Gupwnpynud &, np unyuu
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wnpwndbih bW ywplwihu nwuh fudph pninp wynpdubph hwdwn: Uw hwunwngnd £ ywndwlwu
ybpinwdnieinwuubph hhdwu ypw:

Ybwu nbdnpph dwdwbwly (LGD)

LGD- u npnaynud £ wyu gnpdnutiph hhdwt ypw, npnup wgnnid tiu nki$njinhg htinn
hpwlwuwgynn YybGpwlwugunwdubiph ypw: “FHpwup tnwppbpgnid Gu pun $htwtuwlw gnpdhph
inbuwyh.

e wwwhnyywd Ppuwtuwlwu gnpdhpubiph hwdwp uw wnweoht htipehu hhduywd £ gpwyp
nbuwyh W npw Yuuuwwnbuynn wpdtipubiph, wwpuwnhp Juwwnputiph nbwypnud
ontyuwjwywu/hwoytyonwihu wpdbpubiph ywwndwywu gtinstph, pnuwgquuddwu
dwlwtwlwhwwnywsdh W nhunnwpyynn thnfuhwinnigdwt dwiuubiph ypw:

e 2uuwhnyywd dhuwuuwlwu gnpdhputiph nbiwypnid LGD- U unynpwpwp uwhdwuynwd £ puwn
gnpdhph wbuwyh' nwppbp hinfuwnniubph Jepwlwiuqudwt uwhdwuwhwy nwppbpwlydw
wwwnbwnny: LGD-h ypw wgnnud b hwjwpwagpdwtu nwqdwywpnipniup’ ubipwnjwy
wwjdwbwgnpuihts wwpwnpbph wbwnpp b ghup:

‘Hapnnh nbupnud nhulh iy giptidnn qnidwp (EAD)

12-wdujw U gnpdnnnipjwt wdpnng dwdlbnp pupwgpnid EAD- utipp npnaynid Gu wlulwynn
Jbwpnudutiph hpdwtu Yypw, npp wnwppbipynud § pun pptwtvwlw gnpdhph nbuwyh.

o  Muwjdwuwgpwihtu dwdybun niubignn dphuwtuvwlwu gnpdhpubinh nbwpnud nw hhdugwsd k
thnfuwnnth Ynndhg 12 wdujw Ywd wdpnng dwdybtinh pupwgpnid hpwlwuwgybihp
wwjdwuwagpwihu dwpnwiubpp ypw: Uw bwl dogpindnid £ thnfuwnnth Yynndhg Yunwnytihp
wyuywynn gbpwybwputipny: <wojwnyh dbe ubpwnynid bu twl Junwdwdybin
dwpdwt/Ybpwdhuwtuuwynpdw hbn Yuwdwsd tupwnpnipniutbpp:

e Ybpwlwuquynn bhuwuuwlwu gnpdhph hwdwp ntdnjnh nhuyht Gupwnpyywsényentup
Ywufunpnoynud £ pupwghly duwgnpnuwihu hwaytlyonhu gnidwpbing «Junyp
onpowuwnbijhniejwu gnpdwyhgpt, husp hwoyh £ wnund nbyninh wywhptu duwgwsd
uwhdwuwswihh wyuywynn oguwagnpdnidp: Uju Gupwnpnieniuttpp wmwppbpgnud Gu puwn
Phuwtuwlwu gnpdhph wnbuwyh b pupwghy uwhdwuwswihbph ogunwgnpddwt’ hhduybinyg
Pwuyh nbdn|inubph Yybpohtu indyuiubpp ybpindnyejwu Yypw:

Ywbpuwinbuynn pnbnGlyuwpnynipinit

Uyuywiynn wwpupwihtu Ynpnwinubph guwhwndwu dnintignudp ubpyuwjwgynud £ 4.4.6
swunpwagpnipjwu qguwhwwnnwubpnid ni Gupwnpnieniuutipnd: UWdpnnowwuntpjwu L
dogpunnipjwt wwwhndwt twywwnwyny Pwuyp ogunwgnpdnud § nbintlwwnynieiniu Gppnpn
Ynndh wnpniputiphg (<P, YR, <L Ywnwywpnipinit b w)ju): Uwypninunbuwwu gnpdnuutiph
wgnbgnipjwu quwhwwndwt uywunwyny Fwuyp npnond £ piinpwd dwypninunbuwywu
gnpdénuubiph b jwufuwwnbuwd tnwppbp ugbuwpubph (pwquw)hu, jwywwunbuwlwu W
Juwwwunbuwlwu) Yohnubtipp: Uwypninunbuwwu gnpdnuubiph wgnbignypniup wyulwynn
wwpwnpwihu Ynpnwnubph ypw hwodwpybnt hwdwp Pwulyu ogunwgnpdnud | Juuluwunbuynn
nbnGYwwnynipiw jwju 2powtwly npwtiu Gwybwnwiht ndjwiubp hp dnnbjubph hwdwp, win
pynd’

o  <UU-h w8,

e 2nun pupwghy wpnmwuwhdwijwu mpwudbipnubp (wpunwhwjndwsd UUL nnjwnny)
e Gnpdwgpyniejwt dwlwpnwy, punwdbup (punhwunyp wofuwwnnidh ninynu)

e Pwuyp swotuwwnnn qupytiph dwutwpwdhuu punhwunip tnipwd Jupybpnd (%)

e Unlunnip (wéh inbdy % )

e Upryniuwpbipnipynit (wéh nbdwy % )
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e Upwwndnyph thnfjuwndtip
e Utpwnd gnyph qutipp (dhohts ghtup Gpluwtnud)

Unpdtgpldwt qbwhwipdwt pwnwpwlwtngynitp dhtisl 2018p. hnitywpp 1

YJwpytiph wpdtignydwu quwhwndwu hhduwwu hwinlwuhubpu Gu dwyp gnwdwph ud
wnnynuubiph yéwpnidutiph 90 ophg wybi| nipwgnwiubipp, yupywnniubph npuwdwlwu dhongubiph
hnuptiph htivn Juwywd nddwpniejniuutipp, Juplwjht nbjunphuqubph bqugnuwiubpp,
wwjdwuwagpbiph twhitwlwu ywjdwuubph fuwfunnwubpp: Pwuyp wpdtigpyiwt quwhwwnnudp
Yuwwwpnd E wuhwunwwbu b fjudpwihtu Gnwuwyny:

Unpdtignlydwt wuhwipwlwb qtwhwpnid

Pwulyp npnonwd | jntpupwitsinip wthwwnwwbiu tpwuwlwih Jupyh Yud hnfuwnyniejwt
hwdwwwwnwuluwu ywhnwunp swihp wuhwwnwlwu hhdpny: Mwhniunh gnidwph npnadwu
dwdwuwl hwoyh wnuynn gnpdnuutiphg Gu Jupywnnth phqubiu dpwaph Juinwhbihnyeniup,
dhuwtvwlywu ndjwpnipniuttipp hwnpwhwpbine Yupnnnyeniup, dpwgpywd hwunypubpp b
uwywuynn 2whwpwdhuubiph yéwpniudubipp wudbwpnibwynigjwu nbwpnid, w)| $htwtiuwlwu
oqunipjwu huwpwynpniejniup, gpwdh hpwgybh wpdtipp, uywuynn npwdwywu dhongubipp
hnupbipp dwdybunutpp: Updtiqpyniihg Ynpnwunubipp quwhwwynud Gu jnipwpwusinp hwoybiunnt
wduwpyh npniejwdp, et suuuwnbujwsd hwuqudwupubpp s6U wwhwugnid hwwnnty
nLwnNLEINLU:

Undtgpldwt judpuyht giwhwypnnid

Fudpwiphtu quwhwwnndp Yuwnwpynid £ ng uowtwlwih yupytiph gény (uUbpwnyw| Ynpbnhwn
pwpwbipp, hhynptputipp U swwywhnyywd uywnnnuywu Jupybpp), huswbu twb wuhwwnwwbiu
upwuwlwih upytph b thnfuwwnynipniuutph gény, npnug hwdwp nbin swu wpdtgpydwu
wluhwyn hwnlywupgubn: Updbgpynidhg Ynpnwunubipp quwhwwnynd Bu jnipwpwiuginip
hwoybwnnt wdujw npnyeyudp’ nwuwlwpgywsd jnipwpwusnip fudph hwdwp wnwudht:

Fudpwjht quwhwwndp hwayh § wnunud wju wpdbgpydwu gndwpp, npp huwpwynp &
wnwowuw wnpudbinud, unyupuly bt wuhwwnwlywu quwhwwndwu dby wpdbgpydwu opjtlwnhy
Yywnieiniu sw: Updtgpydwu Ynpnuwnubpp quwhwunygnud Gu hwoyh wnubiny hbunbyw|
nbntywwnynyeyniup’ wynpndbind Ynpnwunubph wywwndngeyniup, pupwghy nunbuwlwu
hpwyhbwyp, Ynpnwnt wnwowtwnt b wuhwwnwwbiu pugwhwjnytint dninwynp dwdybinp,
wndtgpydwu nbwpnd uywuynn Ydwpnwubpp:

Shuwtuwlwt Gpwotuppubtiph b wypbnhwnhyutph wpdbgpydwtu quwhwunndp b
wwhnwwnwynpndu hpwlwuwgynud £ unyu Yepw' hus qupybphup:
Quindtiqnyyws, ns dwdlybipnwibg Juplbn U thnfuwpnynygyniiin

<hnlyw| wnwwyp ubpyujwgund b swpdbgpywd b ng dwdytnwug Jupybph npwyp'
hphdugwsd Ynpnwunubph ywwndnigjwtu ypw:

Lwqup << npwd 31 nEYywnbGdpbph 2017p.

Lwibwfunpnubphu wpdws Jupybp
Upryniuwpbipnigntu 0.43%
Chuwpwpnigntu 0.36%
Unlinnip 0.05%
Uywnnnulwu 0.96%
<hthnpbpwjht 0.26%
Uwwuwnynud 1.37%
Uy 0.20%

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 nblwnbdptiph 2018p. 92



dwdlybipwig, puyg swndtgnlwé Juiplbp
dwdltinwug tu hwdwnpynw wjt Jupybpp U thnfuwwnynieiniuubpp, npnug gény wnlw Gu dh
pwuh opjw sybwnnidutip: dwdlytivmwug Jupytph hhduwywu dwuu wpdbgnyywsd sbu:

dwdlbwnwg, pwig swpdbgnpywd Junpybph dwdybunwug opbiph ybpnwdnieyniuu pun nwubipp
ubpYuwjwgynid £ hbnbjw| wynuuwyned.

Cwqup << npud 2017p. nklwnbkdptph 31-h npnipjwdp
61-hg 90 91 ophg

Uhusl 30 op 31-hg 60 op op wyb] Cunwdbkup

Upryntuwpbpnig)niu - - - 50,702 50,702
Chuwpwpnip)ntu - - - 206,025 206,025
Unlnnip 11,987 - 7,872 130,067 149,926
Uwwnnnwlwu - 1,012 189 64,444 65,645
<hwynpbp 54,108 - - 37,930 92,038

Uy 13,229 - - 65,785 79,014
Cunwdbup 79,324 1,012 8,061 554,953 643,350

35.1.3 Mwpwpwjhu nhuyh wnwybjuagnyu swihh YGunpnuwgndubip

Wuwphwapwlwt ubqubtintitn

Mwpwnpwjhtu nhuyp Gupwpyynn wlyunphyutipu hhduwwund wntnwpwotujwsd bu <L nwpwdpnid:
Upnynibwpbpnipywt 6ininbin

Ydwnlwjhtu ubipnpnudubiph bipinsdniejniup pun §nintiph ubpyuwjwgywsd k19
SwunpwagnnienLlunty:

35.1.4 Spwy b Jwplwiht wwywhnddwu wy| dhongubip

Mwhwueynn gpwyh gndwpp b mbuwyp Ywudwd Gu thnfuwnnith ywpunpwjhtu nhuyh
quwhwwnnwihg: 9njnueniu nwbit gpuywnpdwt jntpupwusinip wnbuwyh punnwbihnigwu W

quwhwundwt ybpwpbipjw| ninbgnygtip:

Uwnwgywd gpwygh hpduwlwu nbuwyubpp hbnlwu Gu.

e wpdbpnpbph hnfuwnnnyejwu W hwlwnwnd htwngudwu gnpdwppubiph nbwpnd’, npwdwlywu
dhongubip Ywd wndtenetn,

e wnlunpwjht Jupytiph nbwypnd' wuowpd b swpdwlwu gnyp, uwppwynpnidubp, wwownubp b
wnlnpwihtu niphunnpulwt ywpwnptp, huy hwunny hwugqwdwupubpnd' whnwlywu
tipwafuhputin,

e gpwywnpiwdp uywnnnulwu Jupybph nbwypnd® wuswpd gnyp

¢ hhthnpbipwjhts Jwnplbinh nbwpnu® wupwnd qnyp:

Pwulyp twl pwotuppubip £ unwunwd dwp puybpnigyniuubiphg hpbiug nnwunp pulybpnueyniuutbiph

qupytph hwdwp: WG{wdwpniginiup yepwhuynd £ gpwyp ontyujwlwt wpdbpp b
wuhpwdbonipjwt nbwpnu* pun hpduwlwu hwdwdwjuwagph' wywhwugnd |pwgnighs gpuiy:
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2018p. ntlywbdptph 31-h npniejwdp 14,596,410 npwd punhwunp gnidwpny Juwpytpp gdny
wpdtgnydwu wyuwynn Ynpnwunubiph gényg wwhniuwn sh duwynpdb) gpuwyubiph wnfwniejwu
wwwnbwnny:

Unpwynpwunhy Yuqdwybpwnieniuutiph iplupwdwdybin $htwtuwynpndp b yuplwynpnwdp
hpduwlwund wwywhnyynud Gu gpwynd, $hghywlwt wudwug gény Ytpwywuguynn Juplwjhu
gotipp hhduwlwunwd wwwhnyyws sku: b |pndu, Juwplwiht Ynpnwuwnp ujwquagnyup hwugubnt
hwdwp Pwuyp Juplwnnihg |pugnighs tipwofuhpubp £ wwhwugnwd, htiug np hwdwwwwunwufuwu
wuhwwwywu Jupytpp b hnfuwnyniejniuutiph wpdbqpydwu hwnlwuhoubp Gu uuwnynud:

dwpybip b thnfuwwnynipiniuubinhg nwppbp $htwtuwlwu wynpyutip wywhnynn gpwyubipp
npnaynud G Shuwuuwywu gnpdhph punypeny: <hduwlwund $huwtuwlwu
hwuwmwwnienwubppt, hwnwwbu pwuybphu, Jupybp b ywuuwybwpubp npwdwnpbine
hwdwp gpwyubp s6u wwhwugynid: Pwgwnniejniu Gu Yuqdnid wju gpwyubpp, npnup dtnp Gu
ptipyt) pun htngudwu wwjdwuwagpbph b wpdtenebph thnfuwnniejwu gnpdwppubphg:
Muwpuwwnndubpp b w)] ywpwnpwihtu wpdbenebpp hhduwwunud s6u wywhnyynid:

Cwdwfuwnt Jwplwjhu ynpindbih yepindniyeniut pun wwwhnyyjwoénipjwu.

Lwqup <L npwd 31 nkYyunbdpkph 31 nkYyunbdpkpp

2018p. 2017.
Uuowpd gnyp 40,735,716 34,115,934
Muwywnubip 3,616,352 3,420,404
Swpdwlwu gnyp U wy hhduwlwu dheongubip 5,690,036 4,560,419
Hwdwlwu dhgngubiph hnupbip 4,262,932 6,078,981
Bpwotuhputip 4,791,195 4,426,136
Nulyw qupntp L nuljw wy hpbip Nuyp 1,016,118 921,245
MEnwlwu ywpunwwnndubip 91,790 887,014
Udwunubp 5,153,052 361,747
Uy 2,207,877 1,289,887
Uwwhnyywdnipniu sniubtignn 10,191,058 1,529,809
Cunwdbup Jupybip b thnfuwndnigniuubn (hwdwtuwnt) 77,756,126 57,591,576

Jdbpp uodwd wnnuwynid ubipyuwjwgywsd wpdtipubpp yupytinh hwoybtiyonwihu wpdtpubinu ti,
UL wwpuwnhp sk ubpluwjwgubu gpwyubph hpwlwu wpdbipp: Spwyubph onywjwlywu
wpdtpubiph quwhwwnubpp hhdujwsd Gu gpwyh quwhwundwu ypw pun inpwdwnpywsd
qupytiph wduwpyh: <pduwlwund npwup stu pupdwgynid dhusl Jupybipp sqguwhwunybu,
npwbiu wuhwwnwwbu wpdbgpyyws:

2018 pe. nklywbtdptph 31-hu hwbwhunpnubphtu npwdwnpywd wpdbgnyywsd Jupybiph L
thnfuwwnynieyniuubinh hwoyblonwihtu wpdbpp Ywaqdt) £ 5,990,674 hwqwup npwd (2017p."

917,798 hwqup), huy wyn unyu qupytiph b hnfuwwnyniegniuubph nhdwg gpwdh gndwpp’
13,499,310 hwqwp npwd (2017: 1,062,455 hwqup npwd):

35.2  Cniuwjwlwu nhuly

Cniywjwlwu nhuyu wju nhulu &, np Shtwtuwlwu gnpdhpubiph wwwqw npwdwlwu hnupbpp
Ywd hpwlywu wpdtipp Yuwunwudh wjuwhup onyujwlywu hnihnfuwywuubph ywnéwnny,
huswhuhp Gu nnynuwnpnypubipp bW wpwwnpdnyeh hnfuwpdtpubpp: Pwuyp Lwpwugwwnnid k
ontywjwwu nhuytpp wnbinpwiht b ng wnbuinpwiht wnpundbiutiph: Unbinpwjht wnpundtih
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ontjuwjwlwu nhuyp Ywnwywnpynuw b ytpwhuyynud £ VaR dbennny, npp wpunwgnind £ nhuyp
thnihnfuwwuubiph dhole Ywiuwdnipyniup: Ns wnwnpwiht wnpndbip Yunwywnpynud b
ytpwhulynud £ qqujniunygju ytipindnipniubiph oqunigjwdp: Upwnwpdnypubph
ytuinpnuwgnuutiphg pwgh, Fwuyp sntuh onyuwjwlwu nhulh qqwih wy Yaunpnuwgnudutbip:

35.2.1 Cnijwywlwu nhuy- Ny wnlinpwjhu

Snlynuwnpnyph nhuly

Snynuwnpnyph nhuyp dwanid £ wju hwywuwlwuniyentuhg, np tninynuwnpnyputinp
thnihnfuniyniuubipt ninnwyphnpbu Yugnbu Pwuyh Shuwtuwlwu gnpdhpubiph htin Yuwywsd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdtiph ypw: Pwuyh funphnipnp uwhdwub) &
npnaywd dwdlytinmubiph hwdwp innynuwnpnypubiph dtinpwdputiph swih: Hhppbipp yepwhuyynid
Gu opwlwu Yupwdpny, U hbowynpdwu nwgdwywpnipntu § ogunwgnpdynid npwup
uwhdwudwd opowuwlubpnud ywhbiint hwdwn:

Zhwnlyw| wrynwwyp gnyg § vwihu Pwuyh $huwtuwlwu wpryniupubph dwuht hwoybunyniejwu
qquyniuntpyniup wnynuwnpnypubiph huwpwynp dhnhnfunieniuubph uywundwdp' wy
thnihnfuwlwuubpp hwuwmwwnniu duwne wwjdwuny:

Shuwtuuwwu wpnyniupubiph qqujntunteniup tinynuwnpnyputipnid tupwnpynn
thnthnfunieyniutbiph wanbgnieiniut £ by wwpdw gnun ninynuwghu Glwdnunp pw' 2018p.
nGlywnbdptph 31-h npnejwdp hwoytyonnd hwownynn tnwwnwuynn ninynuwnpnypny ny
wnlnpwjht $huwtuwlwt wynphdubph b wwpwnwynpnieniuubph gdny: Ywwhwnwih
qquwjniuntiniup hwoywnyynud £ dipwguwhwunbing Jwéwnph hwdwp dwwnskih hwuwnwwnniu
nnynuwnpnypny wlwnhyubipp 2018e. ntlywbdptph 31-h npniejwdp’ hhdp punniubing
unnynuwnpnypubtiph Gupwnpynn thnthnfunyeniutbpp:

Ywuwhwwih qguniunieniup Ybpinddnd £ pun wynhyh ud udnwh ppwgdwu dwdybnubph:
Ywuwhww| punhwunip gqujniunieiniup hhduywd £ wju Gupwnpniyegjwt ypw, np
GUwdwnwpbpniejwu Ynpnud Ywu qniqwhbin thnhnfunieinwittip, dhusntin pun dwdybunutpp
ytipnwdniejniup gnyg b tnwjhu qquyniunie)niup ng gqniqwhtin thnhnfunieyniuubiph ulwundwdp:

Cwqup << npud 31 nEywnbdptph 2018pe.
Ywuyhwnwih qqujniuntpjniu
Upwwpdnype ®nihnfunipyniuubp 2nun
hhduwywi wnnlnuwyht
wnnlnuw- Glwdwh Uphugh 6 6 wduhg 1-hg 5 5 wmwpng
npnypubipnud qqujniunteyniu wdhu 1 wwph wwph wybjh Cunwdbkup
+1 - (1,618)  (2,604) (100,115) (161,041)  (265,378)

(1 1,632 2,640 102,992 182,037 289,301

Lwqup << npwid 31 nkYywnbkdptph 2017p.
Uwwhwwih qquyniunipyniu
Upwwpdnyp @®nthnfunipyniuubp niun
hpduwlwi wnnYynuwjht
wmnynuw- Glwdinh Uhush 6 6 widuhg 1-hg 5 5 wmwpnig

npnypubpnid qqujniunipiniu wdhu 1 wwpp wwph wyblh Cunwdbup

+1 - (7,929) (93,500)  (149,848) (251,277)

(1 - 7,989 96,435 169,269 273,693
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Upipuindnyph nhuly

Upwwndnypeh nhulyu wju nhuyu £, np Shuwuuwywu gnpdhputinh wpdbipp Yunwwmwuygp
wnpwwndnyeh thnfuwnpdtipubipnd thnithnfunieniuutiph hbinbwupny: Suoptiuubph funphnipnp
uwhdwub] § uwhdwuwswihbp wpunwndniypwihtu nhpptiph hwdwp: “Yhppbpp yspwhuyynid Gu

opwlywu Yunpywdpny:

Lhwnlyw| wrynwwyp gnyg £ vwihu wju wpunwnpdnyeubipp, npnup Ywpnn Gu wanbi 2018pe.
nGlywnbdptph 31-h npnigjwdp Pwuyh ns wnbnpwiht npwdwihtu wywhyubph

wwpuwynpnienuutph W npwug Ywuuwwnbujwd npudwywu hnupbph ypw: Ybpndniegniup

hwoqwpynuw & wpwnwnpdnyph << npwdh tjuwndwdp huwpwynp nmwwnwundubph

wqnbignye)niup, w)] hnthnfuwywuubipp hwunwwnit duwne ywyjdwuny, hwdwwwnthwy
Phuwtuwlywu wpryniuputiph dwuptu hwaybunynigjwt ypw (Yuwywsd wpunwnpdnyeh uywndwdp
qquwjntu ns wnlinpwjht npwdwiht wyinpdubph b ywpwwynpnyeniuubph hpwlwu wpdtiph

thnthnfudwdp): Unyniuwynud hwunhwnn pwgwuwlwu wpdtipp wpwnwgninud § hwdwwwpthwy
dhuwtuwlywu wpnyniuputiph dwuht hwaybinygnipiniund jud Yuwyhunwinwd yninbughw gnin

ujwqgnud, dpugnbin npwywt wpdtipp gnyg £ wwjhu ynwnbughw| gniin wé:

Lwqup << npuid

31 nEYwnbdpbph 2018p.

31 pEywnbdpbph 2017p.

®nihnjunipiniu Ugnbgnieniup Onipnfunpyniu Ugnbignipyniup
wpwwpdnyph 2whnyph Ypw wpnwpdnyph  qwhnyph Ypw
Upwnwndnype thnjuwpdbpnd, % dhugh hwpynuip  dinfuwpdbtpnd, % dhugl hwpynudp
UUUL nnpwp +5 92,088 +5 30,173
Bypn +5 (975) +5 1,001
Pwuyh wpwnwnpdnyeh nhuyh ybpinwdnyeiniut pun htwtvwlwt wynhyubph b
wwpuwynpnie)niuubiph niuh hbinyw| nbupp.
Lwqup << npwd 2018
Uquwn Ny
thnfuwplth  infuwplbih
<< npud wpdnyp wpdnyp Cunwdbkup
Ulyiphdtutip
Thwdwlwu dhongubp L npwug
hwdwndbpubp 10,653,274 11,674,161 761,056 23,088,491
Muwhwueubin w)| htiwtuwlwu
Ywqdwybpwniejniuubph tuwndwdp 11,320,681 1,479,967 89,805 12,890,453
Lbpnpnwwjhu wpdbenpebp 9,362,563 496,231 - 9,858,794
Lwhwfunpnubipht npdwsd Jupybp 24,319,225 50,851,289 253,959 75,424,473
Uy wywhyutip 58,746 238,993 67,468 365,207
55,714,489 64,740,641 1,172,288 121,627,418

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 ntiywnbdptiph 2018p.

96



Lwqup << npuid 2018
Uquwn Ny
thnfuwplh  thnjuwpyth
<< npud wpdnyp wpdnype Cunwdbkup
Muwpywnpnipynibiibn
Muwpuwynpnipynilubp Shtuwlivwlwu
Ywqdwlbpwnigniiubph byundwdp 23,323,266 193,337 523 23,517,126
Unliinpw)jhu $huwtuwlwt
wwpuwynpnigniutbp 2,080,577 - - 2,080,577
Muwpuwynpnipniutibp
hwéwfunpnubiph Uywundwdp 11,952,492 50,995,032 986,018 63,933,542
Uwnnpwnwu thnfuwnniejniuubip - 10,466,922 - 10,466,922
Uj| wwpunwynpnipniiubin 660,462 24,563 232 685,257
Cunwdbup 38,016,797 61,679,854 986,773 100,683,424
Cunwdbup wdwugjw] Shuwtuwlywu
gnpdhpubiph wagnbgnyeiniup 1,534,400 {1,190,025) (357,807) (13,432)
2nun nhpp 2018p. nkywntdptiph 31-h
npnipjwidp 19,232,092 1,870,762 (172,292) 20,930,562
Muwpunpwjht nhul wwpniuwynn
wwnunwynpniejniutbp 2018p.
nbywnbdptiph 31-hu 2,845,790 2,399,893 3,197 5,248,880
2017
Cunwdbup $huwtuwlywy wywphduep 39,693,474 55,324,515 1,458,217 96,476,206
Cunwdtup Shuwtuwlywu
wwpwnwynpnipjniuubin 20,532,033 53,422,293 797,018 74,751,344
Cunwdbup wéwugjw) Phuwbuwlwu
gnpdhpubiph wgnbtgnieintup 1,916,000 (1,207,842) (727,706) (19,548)
2nun nhpp 2017p. ntlwbkdpbph 31-h
npnuejwUp 21,077,441 694,380 (66,507) 21,705,314
Muwpunpwjht nhul wwpniuwynn
wpuwynpneniutbin 2017p.
uupudnpng " ° 4,182,324 1,687,298 8,636 5,878,258

nGlywbdpbph 31-hu

Uquwuwn thnfuwnybiih wpwnwnpdnyep ubpywjwugund £ UUL nnjwpp b 5Ypnu: Ny thnfuwnpybih
gnudwnubipp Yybpwptipynd Gu UMK Gpypubiph wpdnyputipht, pugwnnipjwdp <wjwunwuh

Lwupwwbinniejwun:

35.3 bpwgybihnipjwt nhuly

hpwgytihnypiwu nhuyp Ywwyws £ Puuyh Shtwtvwlywu ywpunwynpnipniutbipp dwdwuwyhu
dwpbnt ywpnnniejwdp unpdw| b uppbuwjhtu hpwyhtwyubpnud: Uju nhuyh quuydw tywwnwyny
Pwuyp ubpgpwynud & [pwgnighs Shuwtuwwu dhongubip, h |pnwu hp hhduwywu wywunwjhu
pwquwjh, Yunwdwpnd £ wlnhdubpp' hwodh wnubing hpwgybihnyejwu nhuyp, W Jtpindnd §
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wwwgw npwdwywu hnupbpp b hpwgybihnyeintup opwlwtu Yupdwdpny: Uw ubipwnnid £ uwl
uywuybihp npwdwlwu hnuptiph quwhwwnwdubpp W pwpép ppwgybih wwywhnyqwodnipiwu
hwuwubiihnyeniup, npu, wuhpwdtonnieiwu nbiwypnud, Ywpnn E oqunwagnnpdyti |pwgnighs
dhuwtuwynpnud unwuwnt twywwnwyny:

Pwuyp wwhnd £ pwpép hpwgybih b wwywybunpnuwgywsd wyinpyutiph wynpuindt|, npp Ywpnn £
hbounnigjwdp Ywuluhywgyb) npwdwlwu hnuptiph sywujuwnbujwsd punhwwndwu nbwpnid:
Pwuyu niup twl wwywhny quplwjhtu gdtip, np tw Jwupnn £ oquwgnnpdt) hpwgybijhniejwu
Ywphpubpp pwywpwpbnt hwdwp: Pwgh win Pwuyp << Yaunpnuwlwu pwuynd ywhnd | hp
npn2 npwdny wwpuwynpnieiniuubph 2%-h U npng wpunwpdnyeny wywpwwynpnyeniuubph 18%-
h swihny wwhnwunwynpdwt gndwp (nbu dwunpwapnie)niu 15-p): bpwgybihniyejwu nhppp
quwhwunynud b ywnwydwpynd £ wnwppbp ugbuwpubph nbwpnwd, hwodh wnubiny upnbu
gnpdnuubpp Ywwywd onywih hbn punhwupwwbu bW Pwuyh hbn dwutwynpwwbu:

Pwuyh hpwgybihnyejwu Yunwywpnwip ywhwuenid £ hwoyh wnub) hpwgybih wyunpdubph wju
dwlwpnwyp, npu wuhpwdbiown § ywpwwynpnyeniuutipp dwpbiint hwdwp pun dwdytinubiph,
wwwhnyt| $huwtuwynpdw tnwppbip wnpjnipubph htwpwynpniejniup, $htwtuwynpdw

wnpunwlwng wwuh wnlwiniejniup b yGpwhulyt hwodblonwihtu hpwgybjhniejwu
unpdwwnhyubipp ywunuwlwpgwiht wwhwueubiph hwdwwwwwufuwu: Pwuyp hwodwpynid §
hpwgybihnipjwu gnigwuhoubipp << Yaunpnuwlwu pwulyh wwhwuubtipht hwdwwwwnwufuwu:

HeYwbdpbph 31-h npnejwdp gnigwuhsutipp hbnlyw|u Gu.
Untnppwn swpjwé
31 nkYywnbdpkph 31 nEYwmbdpbpp

2018p., % 2017p., %
L2/1 Cunhwunip hpwgybihnie)niu
(Pwpap hpwgybh wynhyubp/ Cunhwuntp
wlwnhyutip) 22.93 29.25
L2/2 Lupwghy hpwgybijhnieniu
(Pwpap hpwgybh wywnhdubp/ Swwhwug 139.67 183.19
wwnuwynpnijniuubip)

Shuwbuwlwl wwppwynpnyynibiph Gpinidnygynitp’ pun dptsl dwipnidp dbwguéd
dwdlyipubnp

Uwnnpl ubpyuwjwgynid £ 2018pe. ntywntdptph 31-h npniegjwdp Pwulyh $htwtuwlywu
wwpuwynpnieiniuubph pwotundp' hwoyblonh wduweyhg dhush wwjdwuwgpbpnd ugwd
dwpdwup Juwgwsd dwdybunubiph hwdwdwju: Sku dwunpwgpnientu 34-p wju
wwpuwynpnieniuubiph dJwpdwt uywuybihp dwdybunubph hwdwp: Sywhwuy Jéwpnuwiubpp
nwuwywpgywsd Gu wju Gupwnpniejwdp, np yéwpnup Yuywhwugdh wudhowwbiu: Uwlwju
Pwuyh ntywdwpnyentup Yupdnwd £, np 2w hwbwhunpnutip wudhowwbu Jéwnpnud sk
wwhwugh, L wnnwwyp sh wpunwgnnd uwwuynn npuwdwywu hnupbpp Pwuyh Ynndhg
wywunubph ywhwywudwu ywwndnigjwdp:
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Lwqup <L npwd

s wéwhgyuy pptwbuwlwl
wwpyuynpnyaymbtip

Muwpwnwynpniejniutip
dhuwtuwlwu

Yuqgdwybipwnueniuttph
uywwndwdp

Unlinpw)jhtu $huwtuwlwt
wwpwwynpnyeniutibp

Muwpwnwynpniejniutip
hwéwfunpnubtph ujuwwndwdp

Unnpwnuwu thnfuwnnigjniuutip
W) wwpwnwynpnipyniuutip

Cunwdbup sgbinsywd ny
wdwugyw| huwuuwwu
wwnpwwynpnyeniutibp

Ubwlgpuy phbwbiuwlywli

Unippwpdnyph thnfuwbwlydwl
bnpdupnuyhts wwydwbwgpbp

Ltiphnup
Upwnwhnup

Upipwpdnyph ugnwy
wuwydwlbwagnbn

Lbiphnup
Upwwhnup

Muwpwpw)htu nhulj ywpniiwlnn
wwpuwynpniginiutibin

31 nEYywnbdptph 2018p.

Sywhwuy Yud

Upwwhnuph
punhwuntp

5 mwpnig hwiwjuwnu <woybyznwihu

by wduhg phs 1-12 wdhu  1-5 wwphp wybih gnudwip wpdbp
8,895,684 7,528,321 8,203,894 3,651,468 28,279,367 23,517,126
2,080,577 - - - 2,080,577 2,080,577
21,010,940 24,730,161 22,011,266 520 67,752,887 63,933,542
23,282 433,711 7,280,215 6,537,765 14,274,973 10,466,922
679,257 6,000 - - 685,257 685,257
32,689,740 32,698,193 37,495,375 10,189,753 113,073,061 100,683,424
- 382,400 1,152,000 - 1,534,400 1,534,400

- (387,000) (1,161,000) - (1,548,000) (1,548,000)

357,975 - - - 357,975 357,975
(357,807) - - - (357,807) (357,807)
3,437,851 89,354 1,721,675 - 5,248,880 5,248,880
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Lwqup << npuid 31 nEyunbkdpbkph 2017.

Upwwhnuph

Swwhwg punhwunip
Yud dky 5 mwpnig hwdwjuwnu CwybYonught
wduhg phs 1-12 wdhu  1-5 wmwphp wybih gnudwp wpdbp

s wéwbigywy phtwbivwljwti
wwpywynpnigniiibn

MNuwpunuwignpnieiniitn htwtuwlwt 7,351,882 2703707 2922520 1,703,946 14,682,055

Yuqdwytipwnyeniuubiph tywwdwdp 13,531,924
Muwpunwynpniejniuubp

hwwuinpnutph Lywndwdp 17,352,970 17,127,620 17,479,437 - 51,960,027 49,830,715
Uunnpwnwu thnfuwnnig)niuubip 23,396 412,294 7,567,442 6,541,265 14,544,397 10,735,989
W thnfuwnnipniuutip - - 37,437 - 37,437 26,719
Uy; wwpwwynpnipyniuubip 195,997 430,000 - - 625,997 625,997

Cunwdbup sqbinsywd ns wdwugyu
Phuwliuwlw wwpnwynpnipniutibp 24,924,245 20,673,621 28,006,836 8,245,211 81,849,913 74,751,344

Uswlgywy phtwtiuwlywti gnpdhptiin

Upippwindnyph thnfuwbwldwl
Prpdupnuyhte wuydwiiwgntp

Lbiphnup - 381,600 1,534,400 - 1,916,000 1,916,000
Upunwhnup - (387,280) (1,549,120) - (1,936,400)  (1,936,400)
Upyupdnyph ugnwy wuwydwiwgntp

Lbiphnup 745,961 - - - 745,961 745,961
Upunwhnup (745,109) - - - (745,109 (745,109)

Muwpuwpwjhtu nhul] ywpniuwlnn
wwpwnwynpnieniuubin 3,746,993 388,171 1,743,094 - 5,878,258 5,878,258

35.4  SQnpdwnuwlwu nhuy

Gnpdwnuwlwu nhuyp ninnuyp Ywd wuninnuyh Ynpunh nhuyu k, nptu wnwewuntd &
wwwbwnubiph (wju pwqiwquunyeniuhg' juwwsd Pwuyh Shuwtuwlwu gnpdhpubiph dby
utipgpwyywdniejwu, gnpdpupwgubiph, wuduwlywaqdh, nbluuninghwubph W
bupwlwnnigwdpubiph htw, LW wpwnwphu gnpdnuubiphg' pwgwnnipjwdp Jupywhu,
2niuywlw U hpwgybihnigywt nhultinh, htugwhuhp Gu hpwdwlwu b Yupqudnphs
wwhwugubipp W Ynpwnpwwnhy Juppwadh punhwunip punniugwd swhwupoubpp:

Pwuyh uywuwwlu § yunwlwnb| gnpdwntuwlywu nhuyp' $huwtuwlwu Juwuubiphg b
htnhuwyniejwu Ynpuinpg funtwihnup hwwuwpwyzntiny nhuyh Yuwnwjwpdwu Swiuuwihu
wpryniuwybinnipjwu hbwn:

Snpéwnuwlwu nhuyh Yunwdwpdwutu ninnywsd Yyepwhuynnnigjwu dowlydwu b hpwwuwgdwu
hhduwlywu wwwnwufuwtuwwnynigyntup Ypnwd & flunphnipnp: Uju ywwnwufuwwnynig)niup
nintlygynud £ gnpdwnuwlwu nhuyp Yunwdwpdwtu hwdwp hwdpunhwunip swhwupubiph
dowlydwdp htwnlyw| ninpunubpnud®
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wwpunwlwunigniuubph hwdwwwwwufuwt nwpwiuswndwt ywhwugubn, wn pyntd
gnpdwppubiph wulwju hwuwnwwnnd,

gnpdwppubiph hwdwdédwjutigdwu b dnuppnphugh wwhwugutp,

Ywpqwynphs b wy| hpwywlwu wwhwusubiph hwdwwwwnwutuwubgnd, tbpunyw << 4P
ubippht yGpwhuynnniejwt hwdwywpgh ybpwpbpjw| bjuquagnyu ywhwugubinp,
ytpwhuynnulwu dbfuwupqdubph U pupwgwlwnpgbph thwuwnwenrpwynpnid,
wnwowgwd gnpdwnuwywu nhultiph wwppbpwpwn quuwhwwndwu ywhwusubin, huswbu
uwl nhuybpp Yunwywpdwut ninnyud pupwgwlwnpgbph hwdwwwwnwufuwunye|niu,
gnpdwnuwlwu Ynpnwunubph gbynigdwt wywhwugubp bW wnweownlyynn dbndwgnighs
gnpdnnniejniuutn,

wpnwlwng hpwdhwlubph dpwgpbiph dawynud,

ybpwwywwnpwuwnnd b dwutwghunwlwt qupgugnid,

Erhluwyh L gnpdwpuwp swihwuhgubip,

nhuytipp dtindwgnud:

Pwuyh unwunwnwnubiph hwdwwwwwufuwunigniup ninklygynud £ ubppht winhwnh Ynndhg
hpwlywuwgynn wwppbpwywu nhunnwpynwutipny: LEpphtu wninphinh nhinnwpynwiubiph
wpryntupbipp ptuwpyynid Gu Pwuyh nGlwywpnigjw wju ubipluwjwgnigsh htin, nphu npwup
ybpwpbipnd Gu: Yhunwpynudubph wdihnthwagpbpp ubpywjwgynd Gu lunphpnhu:

36

bhuwtuww gnpéniubnipjniuhg npwdwlwu Jhongutiph
hnupbph hwdwnpnud

Pwuyh wwpwwynpnieniuubipnid $htwuuwynpdwtu gnpéniubinie)niuhg wnwowgnn
thnthnfunieyniutbpp Ywpnn tu nwuwlwnpagyb) htnyw| Yhpy.
Lwqup << npwd 2018

Uyt

Gplwpuw-

JwpYybp Shu. Unnpunwu dwdltn

Uuwqiwybpynieyniu-  hnjuwnni-  nfjuwnnip
ubiphg PynLuubp -jnibubp Cunwdbup

2018p. hniujwph 1-h npnipjwdp 4,446,962 10,735,989 26,719 15,209,670
“Hwdwjht hnupbiphg 1,410,733 - (26,000) 1,384,733
dbwnnuiutip (88,299,519) - (26,000) (88,325,519)
Uwnwgywd gnuwdwn 89,710,252 - - 89,710,252
Ns npwdwjhu hnupbinhg 4,672  (269,067) (719) (265,114)
Pnjuwpdbipwjhtu tnwpptipnie)niuhg

ogniwn - {268,000) - {268,000)
Lwyytigpywd nnynuubip 4,672 (1,067) (719) 2,886
2018p. nhljnbidpbkiph 31-h npnipjuidp 5,862,367 10,466,922 - 16,329,289

«EdNYURULU» ®UY PUILEShMPULUL LLUGPNR@3NRL
Shuwuuwlwu hwoytinynipyniuutip
31 nblwnbdptiph 2018p. 101



Lwqup << npwd 2017

Uy

Gplwpw-

Jdwplybtp $phu. Unnpunwu dwdljwn

Uwqiwlybpynipyniu-  thnjuwnni- thnjuwnnie-
ubphg Ryntuubp jniuukp  Cunwdbkup

2017p. hniudwph 1-h npnyejwdp 3,076,965 10,048,198 273,267 13,398,430
Tpwidwjhu hnuptiphg 1,361,431 - (246,548) 1,114,883
dbwpnuiutip (76,873,039) - 24,907 (76,848,132)
Uwnwgywd gnuwdwn 78,234,470 - (271,455) 77,963,015
Ny npwdwihtu hnuptiphg 8,566 687,791 - 696,357
Pnjuwpdbipwiht tnwppbipnie)niuhg

Juwu - 681,105 - 681,105
Cwoybgpywd nnynutbip 8,566 6,686 - 15,252
2017p. nbynbkdptiph 31-h npnyejwip 4,446,962 10,735,989 26,719 15,209,670

37 Uwuyhwnwih hwdwpdbpnip)ntu

Pwuyp wwhwwund £ wyunpy Yunwywpynn juwhwnwih Yunnigwsdp pwulw)hu
gnpontutinyejwup punpn2 nhuytipp dwdytint hwdwp: Pwuyh Yuwwhwwih hwdwpdbtipniginut wy|
dhongubiph htwn dtywntn yepwhuyynd £ twb oguwgnpdtiing Pwuywihu Yepwhuynnnieiniu
Pwgbpwu <wuduwdnnndh, huswybu twl £ YEunpnuwwu pwuyh Ynndhg hwunmwnjws
Ywunuubpp W unpdwuinpyubpp:

Pwuyh Ywwhuwih junwwpdwt wnwotwiht uywwnwlubpu Gu hwdngyb|, np Pwuyp
Yuwwhww|p hwdwwwunwufuwunwd b hwunwndwsd wywhwugubiphu, W np Pwuyp wwhwywund
wdnp Jupluwihtu Juplwuhs b wnnng Yuuwhwwih gnigwuhsubn® hp gnpdniubinugniup
wdpwwunbnt b pwdubinmbiptph 2whnyep wnwybjwagnyuh hwugubiine hwdwp:

Pwuyp Ywnwwpnud k£ hp uwhunwih Yunnigwdpp b hpwwtwgunid hwdwwwwnwufuwu
Gogpunnudubipp nunbuwwu wwjdwuubph L hp gnpdniubinyejwtu nhulbiph thnthnfuniejwup
hwdwwwunwuluwu: Ywwyhwwh Yunnigwdpp wywhwywubnt Ywd thnthnjubiine hwdwp Pwiyp
Ywpnn £ thnihnfub] pwdutinbptphu Jéwpynn swhwpwdhuubph gnidwpp, Yuwhwnwip
ybpwnuwpdub) pwdubinbptppu Ywd pwdubnndubp pnnunyb;: Lwfunpn Lwphubph hwdbdwun
uwwwnwlubpnud, punwpwlwunteniund b gnpdpupwgutipnud thnithnfunieniuubp sku binb:

L YEunmpnuwwu pwuyh Ynndhg punhwunip Yuwwhwwih b nhuyny Yonwsd wlyunhyutiph dhole
ujwquagnyu hwpwpbpwygnieniup uwhdwuynud £ 12%:

Cunhwunip uwwhwwp Ywgddwsd £ hhduwlwu Ywwhwnwihg, npp ubpunnd £ pwdubnppwywu
Ywuwhwwip, tdhuhnt Ghwdnunp, spwptudwsd gwhnyep, win pdnud pupwghy twwpyw swhnyen,

glfuwynp wwhnwwnp: Ywwhwnwih del wy punwnphs £ ipugnighy Yuwhuwip, npp pungpynad £
Ybpwguwhwwndwt b wy ywhnwwubpp (hntubp pun wuhpwdbiounnyejwu):

Mthuyny Yondwsd wywnmphyubpp swihynud Bu puin nhulbiph Yohnubph' nwuwlywpgywsd hwdwdwju
Jupluwjpht, onlyujwlwt b gnpdwnuwlwu nhuybph guwhwwndw:
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2018 b 2017pR. nblywbdptph 31-h npniejwdp punhwunyp Yuwwhwwih, nhuyny Yondws
wlhwhdubph b Yuwwhwwih hwdwpdbpnipjwu unpdwnhydh swihbpp' hwodupywsd hwdwdwju <<
ytuwnpnuwlwu pwulyh wwhwueubiph, ubpyuwjwgywsd E unnple.

Unitnppwn swpjwéd

Lwqup <L npwd 31 pklyunbdpkph 31 pklyunbdpkpp

2018p. 2017.
<hduwlwu Yuwhunwg 24,492,648 23,690,226
Lpwgnighs Yuuwhunw 8,718,464 9,916,939
Cunwdbup' punhwuntp Yuwhwuw 33,211,112 33,607,165
Mthuyny Yonqwsd wlhwnhdubn 122,913,072 109,042,077
Ywuwhwwih hwdwnpdtipniypyuu Unpdwnhy 27.02% 30.82%

dwdwuwlwopowup pupwgpnd Pwuyp wywhwwub) b juwhwwih hwdwpdbpnypjwu tuwundwdp
pninp wwhwugubinp:

Lwwuwy niubuwny fupwub] pwulwiht hwdwwpgh gnpdniubniejwt wpryniuwybunniejwu
pwndpwgdwup, pwulwiht hwdwlwpgh Ywyniunygjw ni inunbuwlwu tnmwpptip
hpwyhtwlubipnud onlybipht nhdwlw)tnt nibwynipjwt wdpwwundwup, huswybiu twl bywuwnb)
pwuywiht hwdwYwpgh Ynndhg wnwybp wpryniuwytivn b dwwinskih pwtuwihtu dwnwnieniuutpp
dwunnigdwup, <wjwunwuh Cwupwwbinngjuu YEunpnuwlwtu pwuyh funphnipnp 20175.
npnand | Yujwgptip 2018 pwlwuh hniwujwnph 1-h npniejwdp bW npwupg htivn pwuytph hwdwp
punhwunip unpdwnhywiht uwhwwih ujwquagnyt swihp uwhdwut; 30.000.000 hwquwn
Lwjwunwuh Cwupwwbnnyewl npwd:
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