o Grant Thornton

UGHwu wnighwnnph P,

34 g bkl 0013

bqpulwugnipniG S
3 <374 00 260 964
& +374 10 28] 961

Grant Thomtan Amyat LLE
L1 Vagharshyan S¥
0012 Yerewan, Amenia

T=074 10260 564
F+274 10 260 981

wMpnibph) Pwl » UMC-h dwabulhglbiphi b keaphpohi.

Utilip wmnjunh bip GGpwplby «TMpmibph) Pullps UMNC (@Pwllys) hg Ghpluwpugdwd
Phlwluwlpul hwplbodmpmbibpp, npnlp Ghpunmd b6 2009p. ghlmbdpbph 31-h
numipjundp  phliwbuwlpuli  gpouppul dwoehl  hwpbodmpymbp, Gogl  wlowpdpi
wiwprjud mwopdu hodwepepgaol phiwiowlpuwl  wpygmipibph,  obwlwi
Juwhowmd  mbnfumpymGiiph L guoodwlpei dhenglkph hnupbph  Gwohi
hw g mpimBGbpn, hiywbu Gwb wpgwepubwlwl hwpwedwl pugupalpo o wG
wiithmfr Glpmmughpp b wg) wwpgupwinng awoinpugpmpym GGk

Dol huwpfbundnpimidbph edwn imGopfifngp e § waenwefuebaofngg min

Pwllyh wiophinpymbp wpwmwuhmeiwmm £ oungl phiwiuulwd hwpgbujmpmiispp
Bbplwlivwlwi hwpbndmpymiibph dhewqquighl wmwbgupnibphi odwourmwofo
e uaum b L wpdwwhwumnpbi Ghplpwywg it huwdwp: W
wunwuluwbwuympymbp  Gbpwend © poophmppot Gud  vhewsgh hbolaoGpm)
wpwywguwd  bwlpul  fubpupmpouiibphg  qbpd  Phlwlowlpud  bwpboympimGibp
wuwnpuumbpne b wpdwlwhwgunnpbl Gepwjpuglbim hwiwop wihpudban Ghpphi
Ybpwhulpnnupjub hwidwljwngh g pwalynudp, L hpunmuip L uwjwhupuloudp,
s wuwhwlpul hwpduniwi huedwoywnwohuewd punupuiuionpuub popmeminp L
Yhpwnnudp, hlpgbue  Gwh  mfpue) hwigudwipbpmd  anewdpon hwpdweguwhw ot
qlwhwunnudGbph Yo podp;

Umnfnnnpf apuenwefu Guenydmip midip

Ulip wpunwulaubwmdmpymGt © wighugwd wmnpmh hpiw6 Jmuo bqpulpugnupym
wpuwhwnt] um)ld bhlwiumlwli bupgofmpymiibph Jopupbppug: Uklp woopunb
wiglpugptyy  Llip Umnpwh dhpwqquh unwinpupnGeppi adwopuoomuoohooi: o
unwbipupnibpp  wpwhwiemd G, npyboegh dhip wwhepuwibip dwoebwghuowljwb
Juppwgdh Yuiniibpp L wmnhop wioGuopbip o puluiog Ghip wybuby, npwbugh
datinp phphip nnewiim bpwuhp, np phiwbuwlpu 6 hwepgbogmpymiiipn qipd L6 Lwijwi
JubarpupympudGliphy:

eanglip b1, beasoil s & & N

S e v i L] -
Auditar ard Chariersd hecourtaety Wansgeme, Tar s Lagsl Conpsiarin




o GrantThornton 2

Unighunp Ghpunmd b phiwbuwlul buybufmpmGikpnu Ghplpo Jugud gnudwplibph
L pwgwhwnmiGhph  Jpwpbppu)  wonbonpoljud wwugnuglbp  dnp  phpbipm
Guuanwlng  plpwgwlwpgbph  hpuywiwgmdp:  Cepwgwlupgtiph  plimpnipjnip
hiGwd b wnghonph guwnpmuppui gpo,  Gepunjug huwphmppui  Gud  uluwh
hbnlawbpny  Phbwluwlui  hwnbmfmpymGitph  bwljw hubiquippuuuiwi  nhulgh
gliwhuwnnip:  Wu nhulbpp glwhunnbiju wmgnnpb numuifwuhpmy £ Pwiyh
Phiwlvwlput  hwpjingmpmblbpp wumnpuuntpm b wpdwlwhwdunonpbi
(bplwwglbnt hudwp wibpudtan Ghpphl Jbpwhulnnogpjul husdwlpupgp,
huw iquidwiplbph( hudwywuwefuwl wnnnnpulud plipwgulpupgtipn (whougobym,
swlugl ny Pwhlh Gbpphl Jhpuhulnnmpwl hwdwlpupgh wprgmGubnmpgul Gwuhl
Lupdhp wimuhw ot Guuawlng: Gnghop Ghpunmad lyhpuumgnn b pguasgubwlu
hwpJundwl pugupwijpubnpub, wiophlngg i ynmihg Guanwpud hwpduopubulpu s
glwhwinmiibph, hiwbu Gul  phiwiewlpui hwpnympymbGibph  Ghplpupugdwi
g lwhwnnmdp:

Ublip gquinud bbp, np dbp Ynndhg dbnp phplwd wnmnpulwl  wupugnegikpp
puwjwpwp  hpip &6 hwinghuwimd  dbp wmphonpolol bqpuljugnupym G
wipmnwbhw b, huodup:

Ggmulpugnipm (i
Utp wpohpny Phiwbuwlwl hwpdbofmpmbibpp mupu b6 2009p. nhlwbdpliph 31-h

grmpuip Pwihh $hiwiowlpul Jpdwyp L Gnyl wiuwpdht wifpumyuwd o
Phiwbuwljwl wprynlplibph L ppudwlul houpbpp 62dwppn L hpuijpud wpunlybpp

Stopkl/puditnbp
OOy prurguun jua

Gpulip Proplpnd Wiho UME
12 thbwnpuwph 20106,

p. Lploub
Fawigud syl wnnbeepals G e agwhihn fron duade b ik pephprsnilibn, ppusjshoaphpquann ity
Rsditar b Acceuriunty, Bt Tax el Lagal ConvaRanty

Hiradls Rnclimnl Pepanlaglyh wlrud
e v Gl Thaorwion Irissmasonal LiC

[H



